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VUHRAIKE

Date: 15.01.2024
To,

The Manager

Department of Corporate Services

Bombay Stock Exchange Limited

Ist Floor, New Trading Wing,

Rotunda Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001

Scrip Code: 540080
Security Id- DHATRE

Dear Sir/ Madam,

Sub: Reyis_ed Outcome of Board Meeting pursuant to Regulations 30 and Regulation 33 of SEBI
Listing Obligations and Disclosure Requirements Regulation, 2015

This is in continuation to the outcome submitted by us on 15.01.2024. Query has been raised that “the
financial result is not signed by the chairperson or managing director, or a wholetime director or in the
absence of all, other authorized director”. However, the financial result has been signed by the Chairman
of the meeting. But the name has not been mentioned in the Financial Result.

We have rectified the same and the revised outcome pursuant to Regulation 30 and Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 20135, this is to inform that Board
of Directors in their meeting held on Monday, 15" January, 2024 at the registered office of the Company
commenced at 1.00 P.M. and concluded at 2.30 P.M has inter-alia, considered and approved the
following:

1. Unaudited Standalone and Consolidated Financial Results for the third quarter and nine months
ended on 31* December, 2023 along with Limited Review Report issued by the Statutory Auditor
M/s. P. D. Rungta & Co., Chartered Accountants.

This is for your kind information and record.
Thanking you.

Yours faithfully
For Dhatre Udyog Limited
(Formerly known as Narayani Steels Limited)

ANKITA oo

DUTTA  Cazams

Ankita Dutta

Company Secretary & Compliance Officer

Encl: A/a

DHATRE UDYOG LIMITED

(FORMERLY NARAYANI STEELS LIMITED)

Phone no: #9133 4804 0592 | Email:info@dhatre.com | Website: www.dhatre.com
Registered Office: ERGO Tower, Plot No. Al-4, Block - EP & GP, Unit No. 14086, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091
Factory: D.No: Survey No: 202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006




EQATRE UDYOG LIMITED
FORM
(Cim: L24319Wa 1996PLO082021)
{Beinlakhy) |
L
NO. PARTICULARS Ousrter ended Nine Months Ended ¥ gar Ervdied
315t Dec’23 30th Sep'za 31t Dec'2? 315t Dec'Td 315t Dec'72 JistMar3
Junsudiied] Unsud Iuraudnze) [ucagied] [unaudited] {Avoted] |
' | Revenue from eperations 543135 389231 434278 13,36055 671853 10,709.75
Il | Other income 351.33 407 .84 15.10 B45.33 2081 195.75
M| Total income (1 + 1} 578467 4,300.16 4,157 58 1420588 6273 34 11,005.51
W | EXPENSES:
Cost of Materials Consumed 336444 3,076.60 3,592.54 5.837.29 510530 2219729
Purchase of traded goods 181234 786.56 - 2,704.30 - B
Changes in inventeries of Finished & Traded Goods {338.20) (150.46) {175.14), (307.69] [185.69] (290.19)
Employee benefit expenses 103.25 104.28 10047 31169 1E128 335.09
Frnance Costs - - B16 - 1435 a5
Depreciation and amormsation evpenses 14.51 15.17 15.71 4474 47001 B1.15
Other 2116.31 1EE E5 145.42 553.42 44627 §13.07
Toml EIEIIEI 5,782 B4 402121 4 085.56 1314875 5,719.50 1007333
v ::3:23?:: ;:.;‘ FERMIC IFEMS. EXCERTIONAL 50183 27895 17232 1,057.13 519.84 92618
| V1| Priar period nems % = =z . T =
Wil _| Exceptionsl ems = - = A - P
Will_| PROFIT BEFORE TAX [V-V1-V11) 501.E3 278.95 17233 1057.1% 51984 92618
X | Tax Expenses o
Current Tax = - - - - -
Earlier Year Tax - - - - * -
Delerred Tax 135.60 B6.81 A3.00 30329 144.71 25759
Net Tax Expenss 135.50 B6.E1 43,00 301.29 144.71 257.48
X | Profit fo- the periad / year (VIiLIX) 362.23 192.14 124.32 753.84 7513 668,29
Other Comprehensive Income [net of tax)
Rermeaturement of defned benefit lability s = - . = 1.03)
ems thal will not be reclass fied to profit or loss 023 D.40! 0.8 ose naz o2s
1tems that will be reclassified 1o prafit or lass = = (0012) - o) orn
Total Other Cumprehensive income for the
1 W i T s thecot e 013 0.40 0.34 o8 030 o54)
31| PROFIT FOR THE PERIDD (X+X1) 362.36 19254 124.66 754.42 3TS.43 BAT.TS
Paid up egquity share capital (in iakhs) 1.089.5% 1,089.55 1,085.55 1,089.55 1,089.55% 1,089.55
(Face Value of Share - R3 10/- per share)
Other Equity (excluding Fevaluation Reserves) T ] = - - 5.014.69
Eamings Per Equity Share of ks, 10/ each
Basic {inRs.) 31 17 114 691 810 1154
Diluted {in R4} 3.32 1,76 1.14 692 344 613
Hotes:
The sbove standalore and consalidated unaudited Tinaneial résulls far 1he guarter and ning manths ended 31ct D ber 2023 were by the Audit C and app d at the meeting of the Baard of
Oirectors of the Company held on 15th January, 2024 and subgecied Lo Imited review by the Statulory Auditors, who have exgressed a modified opinion on the aforesaid results.
The Company Is principally engaged in a single business tegment of manofscluring and 1rading of iron B Steel and its related products, accordingly there is no separate reponable iegment as per ind AS 108 “Dperating
2 Segment”,
The assocate of the Company, namely, Har Equipments Private Limited, has sullered substantial losses in the previous financial year as well as in the current quarler & nine months ending 315t December 2023, resulting
in complete erosion of net worth of the assaciale. In view of the same, 100% impairment of iIRvESIMents was provided by Dhatre Udyog Limited (Formerly, Narayani Steels Limited) in its accounts for the financal year
ended 315t March 2020 Howewer, the accounts of 1he aisatiale eompany have been prepared on a going concern basls as the management of the ssseciate i edploning the SENons 1o raise addnonal finasce L5 Fevive the
OpEranons
N e ———
4 Prewious year's | period’s figures have been regrouped [ rearranged, wheraves necessary. 1 "'?
P
Place of Signature: Kolkats ﬁ N
Dated: The 15th day of January, 2024 f.a/ tated




_DOHATRE UDYOG LIMITED
N 1]
(CN: L1643 19WB 19965 £0E P01 1)
STATEMCNT OF CONIOUDATED Litial
LpinLathy) |
e Congoldated Rerults
N FANTICULARS. Quarter ended Hina Months [nded ¥ear Ended
Jist Dec'2y 30th S#p'23 Bhat Dac'27 $1st Dac'?Y IMat Dec'22 Jx MarTY
| fussudieg] |  (Unsedied) | [Uesudmec | [Unsydited] | fegtes |
! | Revenue from opentions 543,35 389231 43428 13,3055 521853 170975
L] Other income 351.33 A07.Rd 15.10 845 13 2081 195.75
z Toral income [ « 1) S, 784,57 4,300.16 4.331.88 14,205 88 623334 11,005 51
Con of Material Consurned 3 36444 307668 359254 58723 510530 9297.29
Purchase of traded poods 182258 TEGSE - 2.709.30 - -
Thanges in Inventores of Finished & Traded Goods 338.40) (150.25) {175.14) (307,65 1185 59 £290.13]
Ernpioves banefR Experaer 163.25 104,28 10047 31168 8835 8609
Firwnce Codts . - a6 - 1835 5
e xpe 1481 1847 157 AATh 251 116
Other expenues 218,31 184 85 543 55547 84527 1307
Toul Expenves (V] [EATY s0n.1 <085 56 13,148.75 571955 10,079.33
y | PROFIT SEFORE PROR FEROD [TEME, ExQEPTIONAL
ITEMS AND TAX (184v) 50183 a78.95 iz 305713 51584 51618
Vi | Prier Ry = = = A - o
| vm | Eaceptional erm X x 5 - - I
el Share of ney profit of associats scoounted for using Equity menthad and
i 2 § £ 3 : =
153 PI.WIMTMI’V-U'PV_!E S0L83 17885 17232 108713 51384 33624
X | Tax Experses
Currem Tax F a2 = . - N
Eartier Year Tas 1 e B % B = 5
Deterred Tas 139.60 BEEL 4500 30329 1871 B
Niet Tax Drpense 139.6D [T A8.00 308.35 14471 15785
Xi_| Profit for the penod / vear (0620 362.23 10214 12432 : TSR i s
Other Comprehensive Income [nei of tax)
of efinad ber - - = = * L3
Ftesms that will not be recassified to profit or loss oAy n4g D48 05k o042 e
items that will be rectassified o profit or ks - s 1212} = 1.1z} on
Total Other Comprehensive Income for the
|' Xl 7 BT 013 add a3 osa 03 (L]
T ¥iii_| PROFTT FOR THE PERIDOD (K X1} 362.35 18284 11486 7548z 5.3 667,75
I Paic up equity shase caneal (o lakhs) 1,089.55 1084585 1,089 55 1,055.55 1.089.55 108255
l [Fade Value of Share - Rs 10/~ per share]
by Equilty (Encluzing Mevelustion Reserves) - & N = . 589468
Earnings Per Equalty Shave o1 R 10/- each
Basie [in Rs) 132 176 1 6.8z 1l 1154
Diluted [in As) 132 76 PR 682 EXT £33 |

Notes.
The sbove srandalone and conialdéted wAauEned fingngal resutts for the quarter and nine months ended 31t December 2023 wefe devidwed By the Audit Committae and approved o1 the mesung of the Baged off
¥ Birectors of the Cormpany held an 151h Janisary, 2024 3nd suajected 1 bmted review by the Staturory Auditon, who have sxoressed 8 imedified spnan R 1R 3foreai reulte.

The Company 5 BRHEEally BrEaged in 3 single business segrment of manufsctudng and trading of Iron & Stedl and s relaed products, sccardingly there 4 ne separate reporiatie segment a1 pel lind A5 108 "Cperating!

2 Segmant.

The seeotiste of the Company, rameby, Hark Equipments Praate Lmited. his suffered substantial losses In the previous financial year a1 well a5 in tha cufrent quicte: B fing MonTns ending 315t December 2023, resuiting in,
camplete srozion of net worth of the sssociate. In view cf iha same, 100% imahIFmEnt of investmants was provided by Dhatre Udyog LimAed {Formatly, Narayani Steets Lifted) i s accounts for the financial vear enced)
T 1t March 2020, Howevss, the scomwnts of the sssociate company have been Breparsd on 3 HOINE concem basls o the management of the assoclate i exploring the 6pLos 10 r3ise addtiansi finance 1 rewe tha

apératong.

4 Previous years / peried’s fgures have been regrouped foeamanged, wherewet AL LAY

Place of Sipnature: Kolhas

Dated: The 15th day of Janugry, 2034




| P. D. RUNGTA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Review of Interim Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended.

To
The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED)

Qualified Conclusion

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of DHATRE UDYOG LIMITED {Formerly, NARAYANI STEELS LIMITED) (“the Company”), for
the quarter ended December 31, 2023, (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
DisclosureRequirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’'s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion .
Basis of Qualified Conclusion

a. Balances under sundry debtors considered by the company as realizable are subject
to confirmations and adjustments, if any. In the absence of such pending confirmations and
reconciliations, consequential impact of the same on financial statements of the company

could not be ascertained.

21, Hemant Basu Saranl, 3rd Floor, R.N. 317, Kolkata - 700001 @ :(033) 4604-2152 / 2153 / 2154
E-mall ; info@pdrungta.com » Webslite : www.pdrungta.com
Offices at : Ahmedabad (Gujarat), Bhagalpur (Bihar), Delhi (New Delhi), Khatima (Uttaranchal), Mumbal (Maharashtra)




b. Physical verification / valuation report for assets held for sale of Rs.81.92 Lakhs is
not available and in absence of verification / valuation report, we are unahle to ascertain the
fair / realizable values of such items and its impact on the financials of the company for the
period under report.

4, Based on our review, with the exception of the matters described in the preceding
paragraph, conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For P. D. Rungta & Co.
Chartered Acccuntants
Firm Registration No.: 001150C

£rrerA Chand
CA Ritesh Kumar Shaw
Partner
Membership No.: 305929
UDIN: 2420€929RKCTPS Y225
Place: Kolkata
Date: 15¥ January, 2024




P. D. RUNGTA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Review of Interim Consolidated Financlal Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,

as amended.

The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED)

Qualified Conclusion

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of DHATRE
UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) (“the Company”), and its share of net profit / (loss)
after tax and total comprehensive income of its associate company, namely Hari Equipments Private
Limited, (the Company and its associate together referred to as "the Group") for the quarter ended
December 31, 2023, (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”) which has been duly signed by us for identification purposes.

2. This Statement, which is the responsibility of the Group’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a conclusion on the Statement

based on our review.

3. We conducted our review in accordance with the'Standard on Review Engagement (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

Basis for Qualified Conclusion

a. Balances under sundry debtors considered by the company as realizable are subject to confirmations and
adjustments, if any. In the absence of such pending confirmations and reconciliations, consequential
impact of the same on financial statements of the company could not be ascertained.

21, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 O : (033) 4604-2152 / 2153 / 2154
E-mail : Info@pdrungta.com » Webslte : www.pdrungta.com
Offices at : Ahmedabad (Gujarat), Bhagalpur (Bihar), Delhi (New Delhi), Khatima {Uttaranchal), Mumbai (Maharashtra)




b. Physical verification / valuation report for assets held for sale of Rs.81.92 Lakhs s not available and in
absence of verification / valuation report, we are unable to ascertain the fair / realizable values of such
items and its impact on the financials of the company for the period under report.

4. Based on our review, with the exception of the matters described in the preceding paragraph, conducted as
stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement,.

5. The consolidated unaudited financial results include the Company’s share of net loss after tax (and total
comprehensive income) of Rs. Nil for the quarter ended December 31, 2023, in respect of the associate
company, whose financial results have not been reviewed by us. The unaudited financial statements of such
associate has been furnished to us by the management and our conclusion on the Statement is not modified
in respect of our reliance on the interim financial results certified by the Management.

For P. D. Rungta & Co.
Chartered Accountants
Firm Registration No.: 001150C

E'l tealn S '/\.,-Ch\.rﬂ . i %Lmﬁj “

CA Ritesh Kumar Shaw s

Partner

Membership No.: 305929

upin: 24 2092 AKCTPT 2212
Place: Kolkata

Date: 15th day of January, 2024
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