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To, 
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Bombay Stock Exchange Limited 

1st Floor, New Trading Wing, 

Rotunda Building, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001 
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Dear Sirf Madam, 

Sub: Outcome of Board Meeting Burs tn Regulations 30 and Regulation 33 of SER] 

A nil ns and Disclos ILEC 1 jim, U1 

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, this is to inform that Board of Directors in their meeting held 

today i.e. Tuesday, 30" May, 2023 at the registered office of the Company commenced at 6.00 

P.M. and concluded at 7,30 P.M has inter-alia, considered and approved the following: 

1. The Statement of Standalone Audited Financial Results for the Quarter and year ended on 

31% March, 2023. We have attached the copy of the Results and the Audit Report issued by 
the Statutory Auditor M/s. P, D. Rungta & Co, Chartered Accountants.(Attached 

herewith as Annexure -[) 

2. The Statement of Consolidated Audited Financial Results for the Quarter and year ended 

on 31* March, 2023. We have attached the copy of the Results and the Audit Report issued 
by the Statutory Auditor M/s. P. D, Rungta & Co., Chartered Accountants. (Attached 

herewith as Annexure 11) 

3. Statement on Impact of Audit Qualifications for the Financial Year ended 31% March, 

2023. (Attached herewith as Annexure IIT) 

4. Appointment of Ms. Ankita Dey (Membership No. ACS 62192 & CP No. 23218) of M/s. 

Ankita Dey & Associates, Practicing Company Secretaries as the Secretarial Auditor of 
the Company for the Fung hy 2022-23, (Brief Profile attached herewith as 
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5. Appointment of M/s. A, Ramchandra Rao & Co. (FRN: 0028575) Chartered Accountant, 
as the Imemal Auditor of the Company for the Financial Year 2023-24. (Bric Profile 

attached herewith as Annexure -V) 

6. Appointment of Mr, Ankit Gupta as Chief Financial Officer & Key Managerial Personnel 

of the Company with effect from 1st Jung, 2023. (Brief Profile attached herewith as 

Annexure -V1) 

7. To change the corporate office of the Company from 30-15-138720, II Floor, Binayaka 
Complex Dabagardens, Visakhapatnam, AP-530020 to Sy No. 202/30-34 and 38Tart,. 

Modavalasa Village, Denkada Mandal, Vizianagaram, Andhra Pradesh-535004, where all 

or any books of account and papers are maintained other than Registered Office. 

This is for your kind information and records. 

Thanking You, 

Yours Faithfully, 

Ankita Dutta : 

Company Secretary & Compliance Officer 

Encl as above: 

ESTING FAAACNES GIG LZR CIN: [2431 9WBI995PL C0802] 

Corp. Office: Sy No.202/30-34 and 3B/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 535004 AP 
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P. D. RUNGTA & CO. 
CHARTERED ACCOUNTANTS 

independent Auditor's Report an Quarterly Standalone Financial Results and Year to Date Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Reguirements) Regulations, 2015, as amended. 

Ta 

The Board of Directors 

DHATRE UDYOG LIMITED 
(Formerly, NARAYAN STEELS LIMITED] 

Report on the Audit of the Standalone Ind AS Financial Results 

Qualified Opinion 

We have audited the accompanying statement of standalone financial results of DHATRE UDYOG 
LIMITED (Formerly, MARAYANI STEELS LIMITED)["the company] for the quarter and year ended Barch 

31,2023 (“the Statement’) attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"]. 

In our opinion and to the best of our information and according to the explanations given to us, these 

standalone financial results: 

ii are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations |n this regard; and 

i. give a true and fair view in conformity with the racognithon and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted In India of the net profit and other comprehensive income and other 

financial information for the quarter and year ended March 31,2023 except for matters 

described in the ‘Basis of Qualified Dpinion” para stated below. 

Bask of Qualified Opinion 

a. Internal Audit Report is not available, since management has not appointed Internal Auditor as 

required under section 138 of Companies Act, 2013. 

b. Balances under sundry debtors and loans and advances considered by the company as realizable 

are subject to confirmations and adjustments, if any. In the absence of such pending 

confirmations and reconciliations, consequential impact of the same on financial statements of 

the company could not be ascertained. 

¢. Physical verification / valuation report for assets held for sale of Rs.B4.16 Lakhs Is not available 

and in absence of verification / valuation report, we are unable to ascertain the fair / realizable 

values of such (tems and its impact on the financials of the company for the year under report. 

L. 
31, Hemmant Basu Saran, 3d Floot, ALA. 312, Kolksta - 700001 @ : [033] 4604-2152 / 2153 / 1154 

E-mail : Info pdrungta com = Website | www sdrungla.com 

Efices ol : Ahmedabad [Gujarat], Bhagaipur [Bitar], Delhi (Mew Det], Khatima {Utaranchall, Musmnibasi (Mahar) | 



Key Audit Matters 

Key Audit Matters are those matters that, in our professional Judgement, were of most significance n 
our audit of the standalone financial statements of the current period. These matters were addressed in 
the context of our audit of the standalone nancial statements as a whale, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters: 

(1) Non conduct of Internal Audit and Non availability of Internal Financial Controls: We were not 
provided with copy of Internal Audit Report and Risk Control Matrix including Standard Operating Procedures of the company which we consider to be significant key matter, keeping in view the nature and size of the operations of the Company. 

Our procedures included the following: The issues relating to Internal Audit Report and Internal 
Financial Controls have been discussed with the management, who has assured necessary compliances 
in the current fiscal year, 

Management's Responsibilities far the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Management and the Board of Directors are responsible far the 
preparation of these standalone annual financial results that give a true and Fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules Issued there under and other accounting principles generally accepted 
in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records In 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frawds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and dasign, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance, but is not a 
Euarantee that an awdit conducted In accordance with S&s will always detect a material misstatement 
when It exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone annual financlal results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit, We alsa: 

* Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and parform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud Is higher than for ona 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of Internal control, 

* Obtain an understanding of internal control relevant to the audit In order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control, 

® Bbvaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and refated disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
te draw attention in our suditer's report to the related disclosures in the standalone annual 
financial results or, If such disclosures are Inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to czase to continue as 3 going concern, 

# Evaluate the overall presentation, structure and cantent of the standalone annual financial 
results, including the disclosures, and whether the standalone annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, 
makes It probable that the economic decisions of a reasonably knowledgeable user of the financial 
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and In evaluating the results of our work; and (il) to evaluate the effact of any 

identified misstatements in the financial results. 



We communicate with thase charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, Including any significant deficiencias in 
internal control that we identify during our audit, 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding Independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The results for the three months and year ended 31st March, 2023 are derived from the audited results 
for the quarter and year ended 31st March, 2023 and the results for preceding quarter ended 31° 
December, 2022 are taken from published unaudited results for nine months ended 31st December 
2022. 

For P.D. Rungta & Co, 
Chartered Accountants 
Firm Registration Mo.: 001150¢ 

CA Ritesh Kumar Shaw 
Partner 
Membership No. 205529 
UDIN: 22205928 BLY TZ2TS2S% 

Place; Kolkata 

Date: 20™May, 2023 
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| P. D. RUNGTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended, 

The Board of Directors 

DHATRE UDYOG LIMITED 

{Formerty, NARAYAN! STEELS LIMITED) 

Te 

Report on the Audit of the Consolidatedind AS Financial Results 

Qualified Opinion 

Wi have audited the accompanying statement of Consolidated financial results of DHATRE UDYOG 

LIMITED{Formerly, NARAYAN! STEELS LIMITED)| "the company] for the quarter and year ended March 
31. 2023 ("the Statement”) attached herewith, being submitted by the Company pursuant to aie 
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements] Regulations, 
2015, as amended ("Listing Regulations]. 

in our opinion and to the best of our information and according to the explanations given to us, these 

Consolidated financial results; 

i are presented in sccordance” with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii, give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India of the net profit and other comprehensive Income and other 

| financial information for the quarter and year ended March 31,2023 except for matters 

described In the “Basis of Qualified Opinion’ para stated below. 

Basis of Qualified Opinion 

internal Audit Report Is not available, since management has not appointed Internal Auditor as 

required under section 128 of Companbes Act, 2013, 

b. Balances under sundry debtors and loans and advances given by the company are subject to 

confirmations and adjustments, if any. In the absence of such pending confirmations and 

reconciliztions, consequential impact of the same on financial statements of the company could 

not be ascenained, 

c. Physical verification / valuation report far assets held for sale of Rs.B4.16 Lakhsis not available 

and in absence of verification / valuation report, we are uncertain on the carried over values | 

realizable values and its Impact on the financials of the company for the year under report. 

21, Hemant Basu Satans, 3rd Floor, B.A. 337, Kolkats - T00001 0 - (033) 4604-2152 F 2153 / 2154 

Eormall 1 indo pdrun gra com « Weill | wets porangla. com 
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Key Audit Matters 

Key Audit Matters are those matters that, in our professional judgement, were of most significance In 

our audit of the Consolidated financial statements of the current period. These matters were addressed 

in the context of our audit of the Consolidated financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters: 

(1) Mon conduct of Internal Audit and Non availability of Internal Financial Controls: We were not 

provided with copy of Internal Audit Report and Risk Control Matrix including Standard Operating 
Procedures of the company which we consider ta be significant key matter, keeping in view the nature 
and size of the operations of the Company. 

Our procedures Included the following: The Issues relating to Internal Audit Report and Internal 
Fingncial Controls have been discussed with the management, who has assured necessary compliances 
in the current fiscal year, 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated annual financial results have been prepared on the basis of the Consolidated annual 
financial statements. The Company's Management and the Board of Directors are responsible for the 

preparation of these Consolidated annual financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and In compliance with Regulation 33 and Regulation 52 read with Regulation 63{2) of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selaction and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Consolidated financial results that give a tree and fakr ew and are free from material misstatement, 
whether due to fraud or errar. 

in preparing the Consolidated financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Baard of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance, but |s not a 

guarantee that an audit conducted in accordance with 5As will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered materlal If, individually 



or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated annual financial results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit, We also 

* Identify and assess the risks of material misstatement of the Consolidated annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis Tor our 

opinian. The risk of not detecting a material misstatement resulting fram fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control, 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events ar conditions that may cast significant doubt on the Company's ability to 

continue as a gaing concem. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures In theConsolidated annual 

financial results or, if such disclosures are Inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report, However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

& Evaluate the overall presentation, structure and content of the Consolidated annual financial 

results, including the disclosures, and whether the Consolidated annual financial results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, Individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

results may be Influenced. We consider quantitative materiality and qualitative factors in (1) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the financial results. 

We communicate with those charged with gowermance regarding, among other matters, the 

plannedscope and timing of the audit and significant audit findings, including any significant deficiencies 
ininternalcontrol that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevantethical requirements regarding independence, and to communicate with them all relationships 
and othermatters that may reasonably be thought to bear on our Independence, and where applicable, 
relatedsafeguards. 



Other Matters 

The results for the three months and year ended 31st March, 2023 are derived from the audited results 

for the quarter and year ended 31st March, 2023 and the results for preceding quarter ended 31% 

December,2022 are taken from published unaudited results for nine months ended 31st December 

2021, 

Qualified Conclusion 

Based on our review, with the exception of the matter described in the preceding paragraph, nothing has 

come to our attention that causes us to believe that the Statement read withnotes thereon, prepared in 

accordance with aforesaid indian Accounting Standards and otherrecognized accounting practices and 
policies generally accepted in India, has not disclosed theinformation required Lo be disclosed in terms 
of the Listing Regulations 2015, including themannar in which It is to be disclosed, or that it contains any 
material misstatement, 

The Statement includes the results of the following entity: 

Hari Equipments Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
ome to our attention that causes us to believe that the accompanying Statement,prepared in 

accordance with the recognition and measurement principles laid down in theaforesaid indian 
Accounting Standard and other accounting principles generally accepted Inindia, has not disclosed the 
information required to be disclosed In terms of Regulation 33 ofthe SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it Is ta be 
disclosed, or that it contains any materialmisstatement, 

The Conzolidated audited financial results also include the Company's share of net loss after tax (and 
total comprehensive income) of Rs. NIL for the quarter and year ended 31" March, 2023 in respect of an 
associate, whose financial results have not been reviewed by us. The auditedfinancial statements of 
such associate have been furnished to us by the management and ouropinion on the consolidated 

audited financial results for the quarter and year ended 317 March, 2023, is unmodified to the extent 

that have been derived from such audited financial statements. 

Dur opinion on the consolidated financial statements for the quarter and year ended 31" March 2023 

results is unmodified in respect of the above matters with respect to our reliance on the audited 
financial statements. 

For P.D. Aungta & Co. 
Chartered Accountants 

Firm Registration No.: 0011500 

itt Chana. 
CA Ritesh Kumar Shaw 

Partner 

Membership No. 305929 

voi: 23305929 BG Y T259F6Y 

Place: Kolkata 

Date: 30™May, 2023 
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DHATRE UDYOWG LIMITED 
[210 RAY AMI 
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3 FOR THE QUARTER AND YEAR ENDED MAT MARCH fog 

IB inianhy) | 

[= dieg Pracadting 3 BL srraspanding we PARTICULARS Fenn Ended | Mootiw Ended | Monihe Ended bod i 
3.00.00 Mnirmae = 

| [Unsudlied] SAAC | | levers bom spears 440133 FT 4,342.78 10.708.78 V6 T 
274.04 (47H Li |r] am 8 {Tet incemia 141] TTe17 CTL 1 — 

IV | EXPEHSFS, 
Sout of Malla Corned 4,181 0 1,697 84 0.207 20 - ign in invviiones of Prished § Trades Goods {104 51) . {175.14 (290.10) 5 Employee baned| expecnes FLL 84 85 10047 |E08 0A 
inénce Costy B43 7.35) 618 wa 1m Depmeiation ard amortisation aspen $6.15 (28.26) 18.71 £1.18 5360 

Deer 160.81 nr a 145.41 1307 Trae 

Tota Evpe sess [IV] PELE] 3H TORE T078.33 Tis 
y | PROAT BEFORE PRIOA PEFBGD IT 

EXCEPTIONAL ITEMS AKD TAX fv) 406M 184.51 17232 ral ARE 

Wl _| Price period kama : z - Wil | Exceptional lems = [REL] = 0,708.39 | 

Nil | FFoSiT BEFORE TAK [vr vil CIEE] [ETT] (ER) 10,346.35 
IX | Tax Expenses 

Cuamenl Th : : : ¥ : Enrer Yas Tas 2 " z 3 Tox 193.97 AR03 88 A5R. 23 Tax Expansa AIRAT a 43.03 Sr Tamm 

X_| Profit for the pend | yaar (VIE FTE] TANASE 1349 OTE: EETA0E 

Dtfar Comprehermia income {net of tax} 
(a) Airtabassrmrmmeia of infirm benef) Lat bs 
[Ee] [503 {1.0m 
Herma Sat wll not be reciassifed bo prof; of oss {7.14} 10.08] 0.48 0a aa 
lignan tht welll be ripen Bo prod oF ines. fi 10.13) (ES) ek 

¥ Tals Cathar Compraharab [neces for the 
period { year [rat of ta) (1-e8y fea 0.38 maa) oe 

[X01 | Share of Profi Loss) of AssoCias (nal of tx) - - . = 2 

AI | FAOFIT FOR TAS PERIOD () FIRE Tam EAT | BET.T8 EE] 

Paid up equity shies capital {i lek) LOBES ER (= -TE] 1,060.5 45s 
{Fara Value of Share - Rs 10d per sham) 

Ofer Equity |arcduding Revaluson Reseres) . = EDidEg 4.008.780 

Eamings Par Equity Share of Rx. 100 gach 
Baxlc jis fa.) 

Déutsd a Fa.} 

AB por aur report of vven dite attached 



& ERAN FLD FRO OPERATING MCTATIES 

Mert Prafs haben Tansn B Fuirggrdinary Burn 
ADFUSTIEHTS FOR NOS-CASH [TIME 
Depreciation aad Arncrmiaen So. 
Prarvisd or Mewes al of Prewiion| fist Exped areck] Bons 
Praia Jewel of Provision] for Dosti Dette 
Exfie glabra of Traci Payable, Ove Cured and Was Curmird Labillses . 
‘Este quishrre 6 Currant & Hon Current Bamrowings ‘ Lge 

frm pairm ne on Valse of Fam, Praga B Egupmant bisang ble masts : p 
Baa Fo gratuity 13 

cbyeances [0 Lanes & dadenngs E : 

Wight BF ste: BLSFL Ween 6 wen termination of lem (Het of kas BREDse - 
Bad debby written pY 
Reraerry pf Badd Sh mes ye 
Fngacy Cony fa 

Suviiny Bane wether ob freed] aM 3 
wet ironies (zs 
Spread of femartiacian of parpBracs gusranoes chiro 

Cp rating QoL ere wrklong Copan! shanges 
{rman i Cncrmaze be Tans recpiabiss PIR § 

| ncreman | Derren be boars advises B Jrbaw ourmest smets 

inareamy/| Dornan] in Trade payebins & comment habiries 
increas, | De ai] 7 Crier ros-carrest Rail ep 

Carty gesar dled Mim cparuiions 

Innes Lie PEL 

Hat caah Irn f [unad Inf vesting Activities 

EF CASH FLOW FROM FAANCIAG ACTRATIER: Hr) 

Fegored of Longer B Fart Left Donmosings LO4EL0 
Pristeeds of Share sppication meney pares to iEIoiven pln 

Fifi 41 ntuars apg birion amy 
af Current B Hon Curent Bormowings pemuant to ressiten pln i am 

m—— FETE] er om fused a] Anancieg activites — En 

Pt lrcraunm | iCreas) in Cash B Cash acubvalenty — a LEE 
Cash Cia qubvalonis at bagineing pl a peas 
ah & Cath agente rn weltion olf Er 
pa ——————— af ths yuars eee 

: 

ETH 

[Fi 

sat Cash From | fumed ir) Dparaming Arthas EER 

— 

* is eclzaed I ota § 

Rl tf Co Pw ad Ba prep Under the dict meth ms sot out If 48-7 apucid wd econ 33 of he Emmsteis Act, 1113 
i 

| ignifcans smmirding policies 
sass fore an integral pent Basa fascia! rstemanty Ti EEampaTey 

Jo par sur maport af ewan dain ndacruad 

Fr PO RUMETA B02, 

= BT. Tro ee ares 



DHATRE UDYOG LIMITED 

[Farmerly, NARAYAN STEELS LIMITED) 
(CIM: L2 THOS B19 D6 PLEA OZ 1) 

Notes to the Standalone & Consolidated Financial Results for the year ended 517 March 2023: 

1. The abowe audited financial results have been prepared in accordance with Indian Accounting 
Standards (ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 
amended by the Companies (Indian Accounting Standards) [Amendment] Rules, 2006 

+ The above standalone and consolidated financial results for the year ended 31° March 2023 ware 
fewviewnd by the Audit Committers and approved st the meeting of the Board of Directors of the 
Company held on 30° alo Linch May, 2003. The Statutory Auditors have expressed a modified opinion on the 

3. The Company is principally engaged In a single business segment of manufacturing and trading of Iron 
& Steed and its related products, accordingly there is no separate reportable segment as per Ind AS 108 
"Operating Segmant®. 

4. The results for the three months ended 31% Mareh 2023 and 31% March 2022 sre derived from the 
audited accounts of the Company for the financial years ended 31% March 2023 & 31° March 2022 
respectively after excluding figures as per published unaudited results for the nine months ended 31° 
Decembar 2022 and 31° December 2021 respectively. 

5. The Conselidoted financial statements sre prepared in accordance with the principles and procedures 
for the preparation and presentation of Consolidated accounts as set out In Ind AS 110 “Consolidated 
Financial Statements” notified i the Minkiry of Corporate Affalrs. The Consolidated financial 
statements of the Company include 25 swsocdate namely "Hari Equipments Private Limited” combined 
as per Equity Method under Ind AS, The consolidated financial statements are prepared applying 
uniform accounting policies on all materdal items. 

6. The sasociste of thé Company has suffered substantial losses In the previous financial year as well as 

the current Masncisl year ending 31% Merch 2023, resulting in complete eration of net worth of the 
pssoclate, namely Har Equipments Private Limited. In view of the same, 100% Impabrment of 
investments was provided by Dhatre Udyeg United (Farmarly, Narayan! Steck Limited) in its accousts 
for the finandal year ended 31" March 2000. However, the accounts of the ssociats company have 
been prepared on a golng concen basis os the management of the assciate is exploring the options ta 
raize additional finance to revive the sperstions. 

7. Previous year's f period's figures have been regrouped / rearrsnged, wherever necessary, 

For PD RUNGTA & €O0., ) For & on behalf of Dhatre 
Chartered Accountants 
Firm Registration Mo.r 001150C 

{ites Coins 
RITESH KLIMAR 
Partner 
Membership No: 305929 

; Company Secretary Director 

pe a Day of May, 2023 MH, ACS 61913 (Din: 02559634) 



Pn il ee  — — = — = 

of for the Proms. — JIL 
NIL 

AUDIT QUALIFICATION (EACH 

AUDIT QUALIFICATION 

SEPARATELY) STANDALONE CONSOLIDATED 

Internal Audit Report is pot Internal Audit Report is not 

available, since management mallable, since management 

has not appointed Internal has not appointed Internal 

Auditor as required under Auditor as required under 

section 138 of Companies Act, [section 138 of Companies Act, 

2013 2013 

Balances under sundry debtors|Balances under sundry — 
and loans ond advances(and loans and advances 

considered by the company asjconsidered by the company as 

realizable are subject  tojrealizable are subject to 

confirmations and adjustments. jconfirmations and adjustments, 

if any. in the absence of such|if any, In the absence of such 

pending confirmations and|pending confirmations and 

reconciliations, consequential|reconciliations, penasishe 

Wu of Fc Cosi impact of the same on financlal|impact of tha same on financia 

statements of the company|statements of the company 

enuld not be ascertained, could not be ascertained, 

Physical werification / valuation] Physical verification / valuation 

report for assets held for sale offreport for assets held for sabe of| 

As.B4.16 Lakhs Is not avallable|Rs-B4.16 Lakhs is not available 

and In absence of verification /|and in absence of verification / 
valuation report, we are unable|valuation report, we are unable] 

to ascertain the Fair / realizablejto ascertain the fair / realizable 

values of such items and itsjvalues of such items and its) 
impact on the financials of thellmpeact on the financials of the 

company for the year underlcompany for the year under 

report. report. 

b. Type of Audit Qualifications Cualified Opinion [qualified Opinion 
¢. Frequency of Qualifications Repetitive [repetitive 
d. For Audit Qualification(s] where the 

impact is quantified by thie auditor, 

Management's view: Mone None 

2. For Audit Qualification|s) where the 

impact is not quantified by the auditor: 

I. Management's estimation on the 

Impact of audit qualification: Nat Applicable Mot Applicable 

ii. if the managemany Is unable to 

sstimate the Impact, reasons for the 

sama: fot Quantifiable Mat Quantifiable 
The Company Is in the process [The Company is in the process 

iit, Auditors’ Comments on (1) ar (if) of reconciliations and related of reconciliations and related 
above: compliances compliances 
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Asit Baran Bhattachy] 

ratutory Auditor 

Laan 

{For P. D. Rungta & Crs 

Buk than) CE 
Chartered Accountants =i’ 

Firm Registration No. pO1150C [Firm Registration No.: 0011500 
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DHATRE UDYOG LIMITED 
(Formerly Knew as Nongrand Steels §Linsited) 

PLOT MD, - AL 4, BLOCK - EP & GF. LINIT ND, + 14085, 
4TH FLOOR, SECTOR - 1 BAAN MAGA T CF ha RXFT SALTLAKE Wl FOO0FL IN 
AH O13 2800500 +8] 21007 2 

Annexure-I'V 

THE BRIEF PROFILE OF SECRETARIAL AUDITOR 

SR. Particulars Disclosures 
NO, 
1. Reasons for change viz. Appointment of Ms. Ankita Dey of Mis. 

Appointment, resignation Ankita Dey & Associates, Practicing 

removetdeath-oratherwise Company Secretaries as Secretarial auditor 
of the company for the financial year 2022- 

23 
2 Date of Appointment/Cessation 30-05-2023 for the Financial Year 2022- 

(as applicable) & terms of 2023. 

appointment EE — 
i. Brief Profile (in case of An associste member of ICSI with post 

Appointment) qualification experience of more than 3 years 
specialized in Company Law, FEMA, 
Sccretarsl Compliances, Trademark, GST ete. 

4, Disclosure of relationship Nat Applicable 
between directors (in case of 

Appointment of a Director) 

GETIN:STAAACNBSEIGIIE CIN: L243] SWAT ISERLCOR2G2T 

Corp. Office: Sy No.202,/30-34 and 38/Part, Maodavalasa Village, Denkada Mandal, Vizianagaram 535004 AP 



DHATRE UDYOG LIMITED 
{Farmed Know of Narayan Steels Lime) 

Replstered Gffice; 
ERGO TOWER, 
PLOT NG, - AJ 4, BLOCK - £7 & GF, UNIT NO, - T1406, 
JATH FLOOR, SECTOR = VV BT0HAN NAGAR CF MARKET SAL TLAKE WI 200091 

Annexure-V 

THE BRIEF PROFILE OF INTERNAL AUDITOR 

SR. Particulars Disclosures 

NO. CL 
1. Reasons for change viz. Appointment of M/s. A. Ramchandra Rao & 

Appointment, resignation; Co, Chartered Accountant, as the Internal 
Ferperdbolenth-on otherwise Auditor of the Company for the Financial 

Year 2023-24 

2. Date of Appointment/ Cessation 10-05-2023 for the Financial Year 2023- 
(as applicable) & terms of 2024, 
appointment 

3. Brief Profile (in case of M/s. A. Ramchandra Rao & Co, is a 
Appointment) Chartered Accountants firm working for 

more than 39 years in the field of audi & 
Assurance-Statutory, Tex & Internal Audits, 
Income Tax - planning & assessments, 
International Taxation, Transfer Pricing, 
Working Capital Management and 
Corporate Services, Valuation of business 
and shares of Companies etc. 

4. Disclosure of relationship | Not Applicable 
between directors (in case of | 
Appointment of a Director) 

Poy 

GETIN:ITAAACNESE3G1IE Cid: L2d3TIWRTS96PL CORI02E 

Corp. Office: Sy No. 202,/30-34 and 38/Part, Modavalasa Village, Denkada Mandal, Vizianagaram 535004 AP 



DHATRE UDYOG LIMITED 
{ Farmerly Kimi #3 Nararani Steely Llodfed) 

Begistered Office; 
FRAGT TOWER, 
PLOT ND. - AL, BLOCK - EP & GF, WWIT WEL. - 1408, 

14TH FLOGE, SECTOR - WW BIDHAN NAGAR CX MARKET SALTLAKE Wil 7000891 i, 

Annexure-¥1 

THE BRIEF PROFILE OF MR. ANKIT GUPTA 

SR. Particulars Disclosures 
NO. 

1. Reasons for change viz, Appointment of Mr. Ankit Gupta as the 
Appointment, resignation; Chief Financial Officer & Key Managerial 

resp barber she ade Personnel of the Company 

2. Date of Appoiniment/Cessatien | With effect from 1* June ,2023 
(as applicable) & terms of The term of appointment shall commence 
appointment from 1" June, 2023 and continue until his 

resignation or he attain the age of retirement. | 
3. Brief Profile (in case of Mr. Ankit Gupta is a qualified Chartered 

Appointment) Accountant having experience of handling 
secounts and finance for more than 9 years 
in the Iron & Steel manufacturing company. 

4, Disclosure of relationship Mot Applicable 
between directors (in case of 

Appointment of a Director) 

Pn 8 
pay or ho) 

| ul pole 

Nr py d 

GETIN:I7ALACNASSIG1IE CM. L431 SWRISSEPLOGE202] 

Corp. Office: Sy Mo. 202/30-34 and 38/Pari, Modavalasa Village, Denkada Mandal, Vizianagaram 535004 AP 


