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Mukund M. Chitale & Co.

Chartered Accountants

2d Floor, Kapur House,

Paranjape B Scheme Road No. 1

Vile Parle (E), Mumbai 400 057

MSG & Associates

Chartered Accountants

MIG-1/5, 13r Floor, Amber Complex
Zone-ll, M.P.Nagar

Bhopal 462 011

lndependent Auditor's Review Report on the Unaudltod Quarterly Standalone
Financial Results of the Company Purcuant to the Regulation 33 of the SEBI (Listing
Obligatlons and D.sclosure RequlremenB) Regulations, 2015, as amended

To the Board of Directors of Dilip Buildcon Lamited

We have reviewed the accompanying statement of unaudited standalone financial results of

Dillp Bulldcon Limited ('the Company') for the quarter ended 30h June 2021 (the

Statement) attached herewith being submitted by the Company pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015, as amended.

This Statement, which is the responsibility of the Company's Board of Directors and have

been approved by them, is prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard 34 'lnterim Financial Reporting' ('lnd AS

34'), prescribed under Section 133 of the Companies Act, 2013, as amended (the'Act') read

with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulations. Our responsibility is to express a conclusion on

the Statement based on our review.

We conducted our revial in accordance with the Standard on Revielv Engagements (SRE)

2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity' issued by the lnstitut€ of Chartered Accountants of lndia. This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether lhe statements

are free of material misstatement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

ased on our review conducted as above, nothing has come to our attention that causes us

lieve that the accompanying Statement prepared in accordance with,.rildili@P(\and

w,ic



measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS')

specified under Section 133 of the Act, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia, has not disclosed the information required

to be disclosed in terms of the Regulation, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Emphasis of ltlatter

We draw your attention to Note I of the standalone financial results, as regards the

management's assessment of the financial impact due to restric'tions and conditions related

to Covid-19 pandemic situation. Our opinion is not modified in respect of this matter.

Mukund M. Chitale & Co.

Chartered Accountants

2d Floor, Kapur House,

Paranjape B Scheme Road No. 1

Vib Parle (E), Mumbai 400 057

For Mukund M. Chitale & Co.
Chartered Accountants

Firm Registration No. 106655W

(S.M. Chitale)
Partner

M. No. 111383

UDIN : 21 1 1 1383AAAANL984O

MSG & Associates

Chartered Accountants

MIG-1/5, 'ld Floor, Amber Complex

Zone'll, M.P.Nagar

Bhopal 462 011

For MSG & Associates.
Chartered Acrountants

Firm Registration No. 01

(Geeta ani)
Partner

M. No. 076889

UDIN : 21076889r'vqA4CQ6074

Place : Bhopal
Dale'. 14.O8.2O2'l

Place : Bhopal
Date: 14.08.2021

MUMBAI
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Dilip Buildcon Limited

Registered Oftice I Plot No. 5 lnside covind Narayan Singh Gate, Chuna Bhatti, Kolar Road, thopal-452016, Madhya Pradesh

CIN: 145201MP2006P1C018689

Statement of Standalone Flnancial Resulti

(Rs. in lakhr)

Sr. No Particulars

Standalone
quarter ended Year ended

30-Jun-21 31.Mar-21 30-Jun-20 3l-Mar-21

Unaudited Audited Unaudited Audited

II

Revenue from Operations

Other lncome

274,626.34

t,244.57

292,496.93

496.82

189,199.38

849.51

920,891.58

2,907.96

Total Income (l + ll) 215,a70.9t 292,993.75 190,048.99 923,799.64

tv Expenses
(a)Cost of Materials consumed and operating Expenses

(b) changes in inventories offinished goods and work-in-prot.ess
(c) Employee benefits expense
(d) Finance Cost
(e) Depreciation and amortisation expense
(f) other expenses

775,859.79

{476.13)
4,930.11

L4,902.25

9,748.42

6,028.28

23s,852.56
(4,820.93)

4,328.48

15,003.44

9,510.41

11,517.09

149,438.38

1,235.15

4,A7A.46

15,107.19

10,661.08

3,633.70

729,819.47

(1,831.s6)

19,251.53

s8,618.53

40,7t3.64

26,7s0.51

Total Erpenses (lV) 211,o32.72 271,491.O5 184,953.95 973,322,52

Profit before exceptional items and tax (lll-lv) 4,838.19 2t,502,70 s,095.03 50,477.12

Exceptional ltems

v Profit before tax (v+Vl) 4838.19 27,502.7O s,095.03 so,477,t2

v t Tax expensei
(al current Tax

(b) Deterred Tax

(c) lncome Tax for earlier years

2.126.05
(289.90)

299.87

8,004.03

770.80

2,891.03
(1,166.20)

20,473.24

{.7,92s.421

tx Profit for the period/ year (vll-vllD 2,702.17 12,727,87 3,370.20 31,929.30

x Other Comprehensive lncome

Items that will not be reclassified to profit or loss (Net oftaxes) 1774.42]. 568.13 339.08 5s9.32

xt Total Comprehensive Income after tax (lX+X) 2,527.75 13,296.00 3,709,28 12,448,62

xI Paid up share capital (Equity share of Rs. 10 each) 14,521.5O 13,576.98 t3,676.98 13,676.98

x t Other Equity 378,043.05

xtv Earnlngs Per share (for continuing operatlonr)
(a)Basic

(b) Diluted

1.88

1.88

9.31

9.31

2.46

2.46

23.35

23.35

i)
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Dilip Buildcon Limited
Reglstered Ofrlce : Plot No. 5 lnslde Govlnd [a]ayan Singh Gat€, Chuna thatti, (olar Road , Bhopal-462015, Madhya Pradesh

CIN: t45201MP2006P1C018689

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of oirectors at their
meetings held on 13 Au8ust 2021 and 14 August 2021 respectively.

The above standalone financial .esults have been prepared in accordance with Indian Accounting Standards (lnd AS) as prescribed under

Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles tenerally accepted in

lndia. These results have been subjected to limited review by the Statutory Auditors.

Fi8ures for the quarter ended 31 March 2021 are the balancing figures between audited figures in respect of full financial year ended 31

March 2021 and the limited review figures up to the third quarter ending on 31 oecember 2020.

The company had signed indicative Term sheet with a party on 24 August, 2017 for divestment of its entire stake in respect of 24

subsidiaries. The Share acquisition cum shareholders agreement in respect ofthese 24 subsidiaires was entered into in March 2018.

During the quarter ended 30 June 2021, the Company has sold 30% shares in respect of one associate (in addition to 70.00% shates sold

duringthe earlieryear). The Company has earned Rs. Nil profit on allthis transactions.

Ouring the earlie. periods, the Company has sold 49% shares in respect of 7 subsidi.ries, 100% sha.eholding in respect of 13 subsidiaries

and 74% in respect of 3 subsidiaries and the resultinS profit / loss on the sale has been reflected in the respective years

The balance shareholdin8 will be transferred on fulfillment of the conditions as specified in the Share acquisition cum shareholders

atreement.

The Company has entered into Shareholder and Share Purchase agreement with Cube HiShways and lnfrastructure lll PTE Limited (Cube

Hithways) on 31 August 2019 to sell its entire shareholding in five rubsidiaries having projects t nder construction (as per Hybrid Annuity

Mode ('HAM') Projects ) for total expected consideration of Rs. 640 crores in a phased manner subject to shareholding transfer restrictions

set out in concessioh agreement executed between National Highways Authority of lndia and respective subsidiaries and subject to various

re8ulatory and lender approvals.

The transaction will be completed in two stages, with the first stage to be completed afterthe Commercial Operation Date (the "COD") and

the second stage to be completed after expiry of mandatory lock-in period as per the Concession Agreement. Total consideration as stated

above, may undergo some changes as per agreed terms on account of prevailing Eank Rate, rate of interest char8ed by lenders of
respective Project, inflation etc. on the date ofCOD.

Since the atreement with Cube Highways are subject to re8ulatory approvals, lender consent and other applicable approvals, no impact of

this proposed transfer has been Siven effect to in these results.

Ouring the quarter ended 30 June 2021, the company has r€deemed 8.90% interest bearing Series- Vll: 450 NCDS of Rs. 10,00,000 each,

aggregating to Rs. 4,500lakhs,

The company is in the Business of Construction and Enginee.in8 Contracts and the business of Construction and Development of Real

Estate is at a nascent stage and no actual operations have commenced.

The Company has considered the possible effects that may result from COVID-19 in the preparation ofthese financial results including the

recoverability of carrying amounts of financial and non-financial assets. ln developing the assumptions relating to the possible future

uncenainties in the Slobal economic conditions because of COVID-19, the Company has, at the date of approval of the financial results,

used internal and extemal sources of information and expects that the carrying amount of the assets will be recovered. The result for the

quaner, to that extent, not comparable with those forthe previous periods.

Ouring the month of April 2021, the Company has issued 94,45,203 fully paid up equity shares to Qualified lnstitutional Buyers in

accordance with SEBI (lssue of Capital and Disclosure Requirements) Regulations, 2018, at an issue price of Rs. 540 per share for an

aggregate consideration of Rs. 51,004.10 lakhs. The Company has used the proceeds in acco.dance with the objects stated in the

Placement oocument.

The expenses amounting to Rs. 924,41 lakhs incurred during the quarter for the purpose of the issue of shares have been adjusted atainst

the Securities Premium.

Figures relatingto previous quarters have been regrouped / rearranged, wherever necessary.

For and on behalt ofthe Board of Dlrectors of
Dlllp suildcon Llmlted

10

Place : ghopal

Date : 14 Auguit 2021

L4 (

*o* \2
Oilip Su.yavanshi
Managing Director
DtN - 00039944



Mukund M. Chitale & Co.

Chartered Accountants

2d Floor, Kapur House,

Paranjape B Scheme Road No. 1

Vile Parle (E), Mumbai 400 057

MSG & Associates

Chartered Accountants

MIG-1/5, 1't Floor, Amber Complex
Zone-ll, M.P.Nagar,

Bhopal 462 011

iew Repoil on unaudited quarterly Consolldated financial
r€sults of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Dieclosure Requir€ments) Regulations, 2015

To
Board of Directonr of
Dilip Buildcon Limited,

A 3

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of Dilip Buildcon Limited (the Holding Company) and its subsidiaries (the Parent

and its subsidiaries together referred to as 'the Group') and of its associates for the quarter

ended 30 June 2021 (the Statement'), being submitted by the holding Company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding company's Management and

approved by them, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 'lnterim Financial

Reporting' ('lnd AS 34'), prescribed under Section 133 of the Companies Ac.t, 2013, as

amended (the 'Act') read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia and in compliance with Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Reviar of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other revianv procedures.

A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

ASS



Mukund M. Chitale & Co.

Chartered Accountants

2d Floor, Kapur House,

Paranjape B Scheme Road No. 1

Vile Parle (E), Mumbai 400 057

MSG & Associates

Chartered Accountants

MIG-1/5, 1d Floor, Amber Complex
Zone-ll, M.P.Nagar,

Bhopal 462 011

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure '1'to the report.

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration ofthe review reports of the other auditors referred

to in paragraph 7 below, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard specified

under Section 133 of the Act, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia, has not disclosed the information

required to be disclosed in terms of the Regulations, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

6. Emphasis of ilatter
We draw your attention to Note 7 of the unaudited consolidated financial results, as

regards the management's assessment of the financial impact due to restrictions and

conditions related to Covid-19 pandemic situation. Our opinion is not modified in respec.t

of this matter.

7 . We did not review the interim financial results / financial information of forty-one

subsidiaries included in the unaudited consolidated financial results, whose interim

financial results / financial information reflect total revenues of Rs.1,13,808.53 lakhs, total

net (loss) afier tax of Rs.1,042.04 lakhs and total comprehensive income of Rs. (1 ,042.04)

lakhs for the quarter ended 30 June 2021. These interim financial results/financial

information have been reviewed by other auditors whose reports have been fumished to

us by the Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respec.t of these subsidiaries and, is based solely on

the reports of the other auditors and the procedures performed by us as stated in

paragraph 3 above. Our conclusion on the Statement is not modified in respect of this

matter.



8. The Financial results of two subsidiaries, whose interim financial results / financial

information reflect total revenues of Rs.944.69 lakhs, total net (loss) after tax of Rs.148.46

lakhs and total comprehensive income of Rs.148.46 lakhs for the quarter ended 30 June

2021 as considered in the unaudited consolidated financial results have been audited by

one of the joint auditors, M/s MSG & Associates. Our conclusion on the Statement is not

modified in respect of this matter.

9. The Financial results of three subsidiaries, whose interim financial results / financial

information reflect total revenues of Rs.2,494.42 lakhs, total profit after tax of Rs.754.07

lakhs and total comprehensive income of Rs.754.07 lakhs for the quarter ended 30 June

2021 as considered in th6 unaudited consolidated financial results have been audited by

one of the joint auditors, M/s Mukund M. Chitale & Co. The Financial Statements of three

associates includes net profit after tax of Rs.313.44 lakhs and total comprehensive

income of Rs.313.44 lakhs for the quarter ended 30 June 2021 as considered in the

unaudited consolidated financial results have been audited by one of the joint auditors,

M/s M/s Mukund M. Chitale & Co., Chartered Accountants. Our conclusion on the

Statement is not modified in respect of this matter.

Mukund M. Chitale & Co.

Chartered Accountants

2d Floor, Kapur House,

Paranjape B Scheme Road No. 1

Vile Parle (E), Mumbai 400 057

MSG & Associates

Chartered Accountants

MIG-1/5, 1d Floor, Amber Complex
Zone'll, M.P.Nagar,

Bhopal 462 011

For MSG & Associates
Chartered Accountants

Firm Regiskation No. 01

(Geeta Rajani)
Partner

M. No.076889

UDIN : 21 076889AAMCR881 2

For Mukund M. Chitale & Co.
Chartered Accountants

Firm Registration No. '106655W

(S.M. Chitale)

M. No.'l'l',l383

UDIN : 21 1 1'l383AAAANM3045

Place : Bhopal
Dale:14.08.2021

Place : Bhopal
Daia: 14.08.2021

MUMBAI

tl.
BHOPAL
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Mukund M. Chitale & Co.

Chartered Accountants

2nd Floor, Kapur House,

Paranjape B Scheme Road No. 1

Vile Parle (E), Mumbai400 057

MSG & Associates

Chartered Accountants

MIG-1/5, 1"r Floor, Amber Complex
Zone-ll, M.P.Nagar,

Bhopal 462 011

Annexure'l'

(refened to in point No. 4 of our lndependent Auditor's Reporl on Unaudited Consolidated
Quarterly Financial Results)

1,5 so

,

Sr. No, Name of the Company Nature of Relationship
,| Jalpa Devi Tollways Limited Subsidiary

2 Bhopal Redevelopment Realty Private Limited Subsidiary

3 Dhrol Bhadra Highways Pilvate Limited Subsidiary

4 DBL Hassan Periyapatna Tollways Limited Subsidiary

5 DBL Lucknow Sultanpur Highways Limited Subsidiary

6 DBL Kalmath Zarap Highways Limited Subsidiary

7 Jalpa Devi Engineering Private Limited Subsidiary

I Bhavya lnfra& Systems Private Limited Subsidiary

I DBL Tuljapur Ausa Highways Limited Subsidiary

10 DBL Yavatmal Wardha Private Limited Subsidiary

11 DBL Mahagaon Yavatmal Highways Private Limited Subsidiary

12 DBL Wardha Butibori Highways Private Limited Subsidiary

13 DBL VPR Mining Private Limited Subsidiary

14 DBL Chandikhole Bhadrak Highways Private Limited Subsidiary

15 DBL Anandapuram Anakapalli Highways Private Limited Subsidiary

16 DBL Bangalore Nidagatta Highways Private Limited Subsidiary

17 DBL Pachhwara Coal Mine Private Limited Subsidiary

18 DBL Gorhar Khairatunda Highways Private Limited Subsidiary

19 DBL Nidagatta Mysore Highways Private Limited Subsidiary

20 DBL Rewa Sidhi Highways Private Limited Subsidiary

21 DBL Byrapura Challakere Highways Private Limited Subsidiary

22 DBL Mangloor Higways Private Limited Subsidiary

23 DBL Sangli Borgaon Highways Private Limited Subsidiary

24 DBL Borgaon Watambare Highways Private Limited Subsidiary

aa
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Mukund M. Chitale & Co.

Chartered Accountants
2d Floor, Kapur House,

Paranjape B Scheme Road No. 1

Vile Parle (E), Mumbai 400 057

MSG & Associates

Chartered Accountants
MIG-'|/S, 1't Floor, Amber Complex
Zone-ll, M.P.Nagar,

Bhopal 462 011

Sr. ltlo. of the Company Nature of Relationshlp

25 DBL Mangalwedha Solapur Highways Private Limited Subsidiary

26 DBL Bellary Byrapura Highways Private Limited Subsidiary

27 Deevin Siesmic Systems Private Limited Subsidiary

28 Pathrapali Kathghora Highways Private Limited Subsidiary

29 DBL Electricity Transmission Private Limited Subsidiary

30 DBL Power Transmission Private Limited Subsidiary

31 DBL Transmission Private Limited Subsidiary

32 DBL Power & Energy Transmission Private Limited Subsidiary

33 Dodaballapur-Hoskote Highways Private Limited Subsidiary

34 DBL Electricity & Power Transmission Private Limited Subsidiary

35 Narenpur Pumea Highways Private Limited Subsidiary

36 Repallelvada Highways Private Limited Subsidiary

37 DBL lnfradevelopers Private Limited Subsidiary

38 DBL Transmission 3 Private Limited Subsidiary

39 DBL Transmission 2 Private Limited Subsidiary

40 DBL Transmission 4 Private Limited Subsidiary

41 Bangalore Malur Highways Private Limited Subsidiary

42 Malur Bangarpet Highways Private Limited Subsidiary

43 DBL Poondiyankuppam Highways Private Limited Subsidiary

44 DBL Viluppuram Highways Private Limited Subsidiary

45 Sannur Bikarnakette Highways Private Limited Subsidiary

46 DBL-Siarmal Coal Mines Private Limited Subsidiary

47 DBL Nadiad Modasa Tollways Limited Associate

4A DBL Mundargi Harpanahalli Tollways Limited Associate

49 DBL Hirekerur Rannibennur Tollways Limited Associate

!h.
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Dilip Buildcon Limited
Registered Office I Plot No. 5 lnside covind Narayan Singh Gate, Chuna Bhatti, Xolar Road, Bhopal-462016, Madhya Pradesh

CIN: t45201MP2005Ptco18689

Statement of Unaudited Consolidated Financial Results

(Rs. in lakhs)

Consolidated

Sr.No Particulars
quarter ended Year ended

30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21

Unaudited Audited unaudited Audited

Revenue from Operations

Other lncome

243,825.62

1,509.73

313,547.56

800.10

209,994.59

7,O47.26

1,015,828.20

4,227.36

t Totallncome (l + ll) 245,335.35 314347.65 211,035.85 1,021,()49.55

tv Expenses

(a) Cost of Materials consumed and Operating Expenses

(b) Changes in inventories offinished goods and Work-in-progress

(c) Emplovee Benefits expense
(d) Finance cost
(e) Dep.eciation and Amortisation expense

(f) other expenses

184,730.65
(686.82)

7,232.73

31,706.45
10,766.83

5,937.76

243,647.14

{4,513.73)

4,495.04
25,235.73

9,904.47
77,497.29

153,289.40

7,207.78

4,979.O5

30,400.71
11,960.55

4,405.89

757,273.76

17,927.24].

19,820.16
177,33L.52

44,294.40

28,884.51

Total Expenses (lv) 240,687.O1 290,2s3.98 206,242,48 96s,617.11

Profit / (Loss) before exceptional items and tax (lll-lv) 4,549.34 24,O93,64 4,792,97 55,432.45

Exceptionalltems 585.35 7,L43.96 2,574.48 3,272.69

vI Profit / (Loss) before tax (v+vl) 5,334.69 25,237.64 7,37\.45 58,645.14

v t Tax expense:
(a)current Tax

(b) Deferred Tax

(c) lncome Tax for earlier years

2,385.56

1324.281

299.87

8,723.93
195.38

(ss7.19)

3,459.88
(1,178.00)

41.59

20,765.92

2,440.291

(1,s13.62)

tx Profit / (Loss)for the yearl period (vll-Vlll) 2,973.54 L6,875,52 5,047.88 41,833.13

x Share ot Profit / (Loss) of Associates 313.44 7,7 42.44 26.4t 1,821.48

xt Profit afterTax, share of Profit / (Loss) of associater (lx+x) 3,286.98 18,518.35 5,O74.29 43,554.51

xll Other Comprehenrive lncome

Items that will not be reclassified to profit or loss (Net of taxes) l-774.421 568,14 339.08 ss9.33

x t Total complehenslve income after tax (Xl+Xll) 3,112.56 19,186.50 5,413.37 44,2t .94

xtv Plofit for the year / period attributable to
Owners of the Parent (1,s88.12) 12,367,45 2,705.rO 25,559.18

Non Controlling lnterest 4875.10 6,2s0.51 2,359.19 15,995.43

xv Total comprehensive lncome forthe year/ period attributable to
Owners ofthe Parent (1,752.s4) 12,935.99 3,044,18 27,218.57

Non Controlling lnterest 4,875.10 5,250.51 2,359.19 15,995.43

xvt Paid up share capital {Equity share of Rs. 10 each} 14,621.50 13,575.98 13,576.98 13,675.98

xvI Other Equity 326,303.59

xv t Earnings Per Share (Ior continuing operationr)
(a)Basic

(b) Diluted

2.29

2.29

13.61

13.61

3.71

3.71

3t.92
3r.92

I.LD
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Dilip Buildcon Limited
Retlstered Ofllce : Plot No. 5 lnsld. Govlnd Narayan Sinth G.tc, Chuns Bhrttl, Xohr Rord, Bhop!l{62016 Madhya P6desh

CIN: L452O1MP2m6Prc018 689

The above results have been revlewed by the Audit commlttee and approved by the Board of Dlrectors attheir meetings held
on 13 August 2021and 14 AuSust 2021 respectively.

The above unaudited consolldated flnancial results have been prepared in accordance wlth lndlan Accountint Standards (tnd

AS) as prescrlbed under Section 133 ofthe Companies Act, 2013 read wlth the relevant rules thereunder and other accountlng
princlples generally accepted in lndia. Thes€ results have been subieded to llmited review by the Statutory AuditoB.

1

2

6

7

4a

3

4b

5a

5b

5C

FiSures for the quarter ended 31 March 2021 are the balancing fitures between audlted figures in respect of full ffnanclal year
ended 3l March 2021and the limited rcvlewflgures up to the third quarter endlng on 3l December 2020.

The company had siSned lndlcative Term sheet wlth a party on 24 August, 2017 for divestment of its entlre stake in respect of
24 subsldlaries. The Share acqulsltion cum shareholders agreement in respect of these 24 subsidiaires was €ntered lmo in
March 2018.

During the quarter ended 30 June 2021, the company has sold 30% shares in respect of one associate (in addition to 7O.OO%

shares sold duringthe earlier year). The Company has earned Rs. 585.35 lakhs profit on this transactlon.

During the €adi€r periods, the Company has sold 4916 shares ln resped of seven subsidiaries, 10O% shareholding in respect of
13 subsldlarles and 7496 in resped of three subsidiaries and the rcsultlng profft / loss oo the sale has been reflected in the
rEsp€ctlve years.

The balance shareholding will be transferred on fulfillment of the conditions a5 sp€cifled ln the Share acquisltlon cum
shareholders agreement.

The company has entered into Shareholder and Share Purchase agreement with Cube Highways and lnfrastructure lll PTE

Limited (Cube Hlghways) on 31 AuSust 2019 to sell its entirc shareholdinS in five subsldlarles having proiects under
construction (as per Hybrid Annuity Mode ('HAM') Projects ) for total exp€cted consideration of Rs, 540 crores ln a phased
manner sublecl to shareholding trdnsfer restrlctlons set out in concession agreement executed between National HiShways
Authorlty of lndia and respective subsldlaries and subject to various regulatory and lender approyals,

The transaction will be completed ln two stages, with the flrst stage to bo completed after the Commerclal Operation Date
(the "COD")and the second stage to be completed after expiry of mandatory lock-in perlod as perthe concesslon Agreement.
Total consldectlon as stated above, may underSo some changes as per agreed terms on account of prevailing Bank Rate, rate
ofinterest charSed by lenders of respedive ProJed,lnflatlon etc, on th€ date ofCOD.

Since the agreement wlth Cube Highways are subied to regulatory approvalt lender consent and other appllcable approvals,
no impact ofthis proposed transfer has been given effect to in these results.

Durlng the quarter ended 30 June 2021, the company has redeemed 8.90% imerest bearing S€ries- Vll: 450 NCDS of Rs.

10,00,000each, aggregatlngto Rs. 4,500 lakhs.

The C.ompany has considered the possible effects that may result from covlt!19 ln the preparation ofthese financial results
lncluding th€ recoverablllty of carrying amounts of flnancial and non-flnancial assets. ln developlng tha assumptions rela ng
to the possible future uncertainti€s ln the global economic condltlons because of COVII! 19, the Company has, at the date of
approval of the flnanclal results, used internal and external sources of lnfomatlon and expects that the carrying amount of
the assets wlll be recovered. The resultforthe quarter, to that extenL not comparable with those for the prevlous periods,

Duringthe month ofApril2021, the Company has issued 9445,203 fully paid up equltyshares to Qualified lnstltutlonal Buyers
ln accordance with SEBI {lssue of Capital and Disclosure Requirements) Regulations, 2018, at an lssue prlce of Rs. 540 per
share for an aggregate consideration of Rs. 51,004.10 lakhs. The Company has used the proceeds in accordance wlth the
objects stated in the Placement Document.

The expenses amounting to Rs. 924.41 lakhs lncurred during the quarter for the purpose of th€ lssue of shares have been
adiusted aS.lnst the Securities Premium,

8a

8b

J
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Dilip Buildcon Limited
Registered Office l Plot No. 5 lnside covind Narayan Singh Gate, Chuna Bhatti, Kolar Road , Bhopal{52016, Madhya Pradesh

CIN: t45201MP2006P1C018689

9 ConsolidatedSegmentallnformation

Sr.No Palticulars Quarter ended Year ended

3GJun-21 31-Mar-21 30-Jun-20 31.Mar-21
1 Revenue frcm Operations

(a) EPC Projects
(b) Road lnfrastructure Maintenance & Toll Operations (Net)

Total
Less: lnter Segment Revenues

219,050.02

24,176.50

295,223.56

18,324.00

189,995.34

19.999.25

929,702.36

87,725.84

243,825,52 313,547.56 209,994.59 1,015,828.20

Revenue from Operations 243,826,62 313,547.55 209,994.59 1,015,828.20

2 Segment results before tax and finance cost from each serment
(a) EPC Projects
(b) Road lnfrastructure Maintenance & Toll Operations
Total
Less:

(i) Finance Cost
(ii) Exceptional items
(ii) Unallocable Expenditure net of unallocable income

79,774.94

15,580.8s

36,506.14
12,822.57

20,202.30

14,991.38

109,095.55

63,658.32

36,355.79

37,706.45
(68s.3s)

49,328.81

25,235.13

(1,143.96)

35,193.68

30,400.71

(2,s78.48)

172,763,97

117,331.52

.3,2L2.59l.

Total profit / (loss) before Tax 5,334.59 25,237.64 7,37t.45 58,645.14

3 SeEment Arsets
(a) EPC Projects
(b) Road lnfrastructure Maintenance & Toll Operations
Less: lnter-segment assets

1,202,009.48

1,091,390.82
(330,000.41)

1,122,395.53

1,005,437.10

(291,0s7.23)

7,123,255.71

931,748.01
(330,940.56)

1,122,396.53

1,005,437.10
(291,057.23)

Total Assets 1,953,399.89 1,836,776.40 t,724,063.rA \436,775.40

4 Serment Liabilities
(a) EPC Projects
(b) Road lnf.ast.ucture Maintenance & Toll Operations
Less: lnter-segment liabilities

757,659.57

975,125.05
(198,s17.39)

710,676.49

895,884.39

(157,037.49)

754,947.38

835,755.37
(203,827.9s)

730,676.49

895,884.39

lL67 ,O37 .491

Total Liabilities I,5t4,267,2? r,439,523.39 1,390,874.80 1,459,523.39

Segments have been identified in accordance with lndian Accounting Standards (lnd AS) 108 on Operating Segments considering the risk or return
profiles of the business. As required under lnd AS 108, the Chief Operating Decision Maker (CODM) evaluates the performance and allocates

resources based on analysis ofvarious performance indicators. Accordingly, information has been presented forthe Group's operating segments

B The Group has two business Segments :

(a) EPC Projects : Construction /Development of lnfrastructure Project
(b) Toll operations : Maintenance of Road lnfrastructure & Toll Operations governed by the Concession agreements entered with the principals.

c

D

Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include the respective amounts identifiable to each of the segments

as also amounts allocated on a reasonable basis.

Assets and Liabilities that cannot be allocated between the segments are shown as a part of unallocated corporat€ assets and liabilities
respectively

10 FiBures relating to previous quarters have been regrouped / rearranged, wherever necessary

For and on behalf ofthe Board of
Dilip Eulldcon Llm t

t-
.€ .J

,a
Oilip Suryava

ManagingPlace : Bhopal

Date : 14.08.2021 DtN - 00039944
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Sl.t..n nt of Ui.uditad St nd.loD.nd ColEdurd Fln.lrl.l R..lllr fcr th. Qs.n rqlfi,0,ull.202t
lRr. ln l.khrl

Stardalona
s..Io Partlculara Quartar andcd Yaaa andad

3&Jun-21 3l.M.r2l 3GJun-20 31-M.F21

Un.udltcd Audltrd Un.udlt.d Ardlt d
1 Total lncome from Operatlons (net) 2,L5,4m.9L 2,92,993.75 1$,04&99 9,23,799.9
2 Net Proflt / lLoss) from ordlnary actlvltles after tax 2,702.L7 L2,727.87 3,370.20 31,929.30

Total Comprehensive income lcomprising Protit / (Loss)for

the period laftertaxland other Comprehensive lncome (after

tax)l
2,527.75 13,296.00 3,7@.24 32,i188.62

4 Equity share capital 14,62r.fi L3,676.9E 13,675.9E 13,676.98

5 Earninas PerShare (betore extraordinary itelns)
(of Rs. 10/- eachl(not annualis€d):
(alEasic
(b) Dlluted

1.88

1.88

9.31

9.31

2.4
2.5

23.35

23.3s

6 Eamlngs Per Share (after enraordlnary ltems)
(of Rs. 10/- each) (not annualis€dl:
(a) Basic

lb) Oiluted

1.EE

1.88

9.31

9.31

2.6
2.46

23.35

23.3s

Cor$olld.t d
Sr, o Partkulara quan.r.nd.d Ycar cndcd

3GJun-2t 3l-M.r2l lOJul},20 31.M.F21
Un.udh.d Audltcd Un.udllcd Adlt.d

1 Total Income f rom Operations lnet) 245,336.35 3,L4,347,6 2.11.035.85 10,21,049.56

2 Net Profit / lLossl from ordinary activities after tax 3,286.98 1&518.35 5,074.29 43,6tt.61
Total Comprehenslve income lcomp.isint Profit / (Loss) for
the period laftertaxland other Comprehensive lncome (after

taxll
3,112.56 19,186.50 54L3.37 4,2L3,94

4 Eouitv sharc caplEl 14,621.50 13,675.9E 13,676.98 13,576.98

5 Ea.nings Per Sha,e (before ennDrdlnary ltems)
(of Rs. 10/- eachl (not annualis€d):
(a) Basic
(b) Diluted

2.29

2.29

13,61

13.51

3,7r
3.77

31.92

31.92

6 Earnints PerSharc {after extsaordinary items)

{ot Rs, 10/- each) {not an nualised ):

{a) Basic
(blDlluted

2.29

2.29

13.61

13.51

3.71

3.7L

31.92

3L.92

ota!
1 The above unaudited Standalone and Consolidated results were reviewed by the Audit Committee and w€re approved & t kln on

record by the Board of Directors at their meetlng held on 13 Autust 2021 and 1,1August 2021 respectively.

2 The above unaudlted flnancial results have been prepared ln accordance with lndian Accountlng Standards (lnd AS) as prescribed under

Section !l3 of the Companies Act, 2013 .ead with the rclevant rules thereunder and othe. accounting prlnciples generally a.{.pted inl

lndia

3 The above ls an extract of the detailed format of Quarte,ly Financial Results filed wlth the Stock Exchange under Regulation 33 of the

SEgt (ListinB Oblltatlons and oisclosure Requlrem€nts) ReSulatlons, 2015. The full forlnat of the Flnanclal Results are available on the

Stock Exchan&i website wrvw.bseindia.com and www.ns€lndla.com and onthe Company't webslte, www.dilipbuildcon.com.

4 Figuaes for the earlier periods have been reffouped hfiercver necessary

For.nd o.l beh.lt ofthr 8o.d ot Dlrtclort ot
Olllp Bulldcon Urnlt.d

.<
Dl0p Sury.v.nrhl
M.n.d[ Dlr.cto.
uta - (m39944

Li)

J (
o

Pl-a : BhoDal

D.t. : 14 Alau5t 2041
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Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE  
Date: August 14, 2021 

 
 

STANDALONE PERFORMANCE FOR THE QUARTER ENDED JUNE 30, 2021 
 

QUARTERLY REVENUE OF ₹ 21,587 Mn, Up 14% (Y-o-Y) 
QUARTERLY EBIDTA OF ₹ 2,953 Mn, Down 4% (Y-o-Y) 

 
 
 

Bhopal, Madhya Pradesh: August 14, 2021 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, with PAN India presence, today announced their un-audited 
financial results for the quarter ended June 30, 2021. 
 
STANDALONE FINANCIAL PERFORMANCE: 

(₹ mn) Q1FY22 Q4FY21 Q1Y21 YoY (%) FY21 FY20 YoY (%) 
Revenue 21,587 29,299 19,005 13.59% 92,380 90,151 2.47% 
EBITDA 2,953 4,612 3,086 -4.32% 14,981 16,033 -6.56% 
EBITDA Margin (%) 13.68% 15.74% 16.24% - 16.22% 17.78% - 
PAT 253 1,330 371 -31.85% 3,249 4,267 -23.86% 
PAT Margin (%) 1.17% 4.54% 1.95% - 3.52% 4.73% - 

 

 

FINANCIAL HIGHLIGHTS OF Q1FY22 VS Q1FY21 

 Revenue decreased by 13.59% to ₹ 21,587 Mn 
 EBITDA decreased by 4.32% to ₹ 2,953 Mn 
 PAT decreased by 31.85% to ₹ 253 Mn 

 

 

ORDER BOOK 

The net order book position as on 30th June 2021 was ₹ 2,54,949 Mn. 50.25% of the order book is 
constituted by roads and highways project, Special bridge projects contribute 5.93%, Mining 
contributes 15.13%, Irrigation projects contribute 18.05%, Metro projects contribute 1.23%, Tunnel 
projects contribute 8.19% and Airport projects contribute 1.22%.   
 
69.96% of the order book is from the Central Government, 30.04% of the order book is from State 
Government (13.44% from Gujarat state Govt., 6.38% from Uttar Pradesh state Govt., 2.09% from 
Maharashtra State Govt., 1.21% from Rajasthan State Govt., 2.29% from Punjab State Corporation, 
3.40% from Jharkhand State Govt., 1.23% from Madhya Pradesh State Govt. for Metro Projects). 
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Q1FY21: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 30th June, 2021, DBL achieved revenue of ₹ 21,587 Mn, increase of 13.59% as 
compared to ₹ 19,005 Mn in the corresponding quarter of the previous year.  
 
Operating expenses for the quarter ended 30th June, 2021 increased by 17.06% to ₹ 18,634 Mn as 
against ₹ 15,919 Mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 30th June, 2021 was lower by 31.85% at ₹ 253 Mn as against ₹ 
371 Mn in the corresponding quarter of the previous year. 
 
Basic earnings per share (EPS) for the quarter ended 30th June, 2021 was ₹ 1.88 as against ₹ 2.46 in the 
corresponding quarter of the previous year. 
 
Q1FY22: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

 Roads & Bridge Irrigation Urban Development Mining 

 

Q1FY22 17,431 828 993 1,926 

Q1FY21 16,496 201 138 1,956 

 
Q1FY22 revenue from the roads & bridges segment increased by 6% on Y-o-Y basis to ₹ 17,431 Mn as 
compared to ₹ 16,496 Mn in the corresponding quarter of the previous year. 
 
Q1FY22 revenue from Irrigation segment increased by 4x to ₹ 828 Mn as compared to ₹201 Mn in the 
corresponding quarter of the previous year. 
 
Urban development segment recorded revenue of ₹ 993 Mn during the quarter ended June 30, 2021. 
 
Mining segment recorded revenue of ₹ 1,926 Mn during the quarter ended June 30, 2021. 
 
ABOUT DILIP BUILDCON LIMITED 
 
Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 2,54,949 Mn. DBL is the largest owner of construction equipment’s with 
12,762 vehicles and largest employer in road construction industry with an employee base of 33,730 
employees. DBL is known for its execution capabilities and has completed over 90% of projects before 
time and winning an early completion bonus of ₹ 5,655 Mn in the last 9 years. 
  

6%  >100
% 

>100%  2%   
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FORWARD-LOOKING STATEMENTS 
 
All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 

 


