February 11, 2023
BSE Limited

P.J. Towers,

Dalal Street,
Mumbai- 400 001
Scrip Code-540025

Dear Sir/Madam,

advanced enzyimes

Where ENZYME is Life

Advanced Enzyme Technologies Ltd.

CIN: L24200MH1989PLC051018

Sun Magnetica, ‘A’ wing, 5th Floor, LIC Service Road, Louiswadi, Thane (W}-400 604, India
Tel: +91-22-4170 3200, Fax: +91-22-2583 5159

Email: info@advancedenzymes.com, www.advancedenzymes.com

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1,

G Block, Bandra-Kurla Complex,

Bandra (E), Mumbai- 400 051

Trading Symbol- ADVENZYMES

Subject: Outcome of Board Meeting held on February 11, 2023

Ref: ISIN: INE837H01020

With reference to the notice of Board Meeting dated February 04, 2023, we hereby inform that the
Board of Directors of the Company at its meeting held on February 11, 2023 (commenced at
11.25 am. and concluded at 12.10 p.m.) has inter alia, transacted the following business:

> Approved the Un-audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and nine months ended December 31, 2022.

» Approved the allotment of 2,000 Equity Shares of face value of Rs. 2/- at an exercise price of
Rs. 60/- per share pursuant to exercise of options under the Employees Stock Option Scheme,

2015.

In view of the aforesaid, we are enclosing the following;:

» Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine months
ended December 31, 2022 along with the Limited Review report issued by MSKA & Associates,
Statutory Auditors of the Company, as Annexure I to this letter.

The aforesaid documents are also being uploaded on the website of the Company i.e.

www.advancedenzvmes.com

This is for your information and for public at large.

Thanking you,
Yours faithfully,

For Advanced Enzyme Technologies Limited

e

Sanjay Basantani
Company Secretary and Head — Legal

Encl.: As above




Annexure |

hd HO
M S K A & ASSOC] ates 602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)

Chartered Accountants /
Mumbai 400063, INDIA
Tel: +91 22 6238 05192

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date financial
results of Advanced Enzyme Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors Advanced Enzyme Technologies Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Advanced
Enzyme Technologies Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended December 31, 2022 and the year
to-date results for the period from April 01, 2022 to December 31, 2022 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India and in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.
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MSKA & Associates

Chartered Accountants

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding
Company
1 Advanced Bio-Agro Tech Limited Subsidiary
2 Advanced Enzytech Solutions Limited Wholly owned subsidiary
3 Advanced Enzymes USA, Inc. (‘AEU’) Wholly owned subsidiary
4 Advanced Supplementary Technologies Corporation Wholly owned subsidiary of AEU
5 Dynamic Enzymes, inc Wholly owned subsidiary of AEU
6 Cal India Foods International (‘CAL’) Wholly owned subsidiary of AEU
7 Enzyme Innovation, Inc Wholly owned subsidiary of CAL
8 JC Biotech Private Limited Subsidiary
9 Scitech Specialities Private Limited Subsidiary
10 Advanced Enzymes (Malaysia) Sdn. Bhd Wholly owned subsidiary
11 Advanced Enzymes Europe B.V. (‘AEEBV’) Wholly owned subsidiary
12 Evoxx Technologies GmbH Wholly owned subsidiary of
AEEBV

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. We did not review the interim financial results of four subsidiaries included in the Statement, whose
interim financial results reflects total revenues from operations of Rs. 380.41 Mn and Rs. 1,150.86 Mn,
total net (loss) after tax of Rs. (31.72) Mn and Rs. (5.46) Mn and total comprehensive (loss) of Rs.
(34.14) Mn and Rs. (6.52) Mn, for the quarter ended December 31, 2022 and for the period from April
01, 2022 to December 31, 2022, respectively before giving effect to the consolidation adjustments, as
considered in the Statement. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the report of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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MSKA & Associates

Chartered Accountants

7. One subsidiary is located outside India whose interim financial results have been prepared in accordance
with the accounting principles generally accepted in that respective country and which have been
reviewed by other auditor under generally accepted auditing standards applicable in their respective
country The Holding Company’s Management has converted the interim financial results of such
subsidiary located outside India from accounting principles generally accepted in their respective
country to accounting principles generally accepted in India.

We have reviewed these conversion adjustments made by the Holding Company’s Management. Our
conclusion on the Statement, in so far as it relates to the interim financial results of such subsidiary
located outside India is based on the report of other auditor and the conversion adjustments prepared

by the Management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of the above matter.

8. The Statement includes the interim financial results of three subsidiaries which have not been reviewed
by their auditors, whose interim financial results reflects total revenue from operations of Rs. 28.57 Mn
and Rs. 95.77 Mn, total net profit/(loss) after tax of Rs. 64.23 Mn and Rs. (28.23) Mn and total
comprehensive income/(loss) of Rs. 35.63 Mn and Rs. (42.33) Mn for the quarter ended December 31,
2022 and for the period from April 01, 2022 to December 31, 2022, respectively, before giving effect to
the consolidated adjustments as considered in the Statement. According to the information and
explanations given to us by the Management, these interim financial results are not material to the

Group.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

@ot

Amrish Vaidya

Partner

Membership No.: 101739
UDIN: 23101739BGXTSM4522

Ptace: Mumbai
Date: February 11, 2023
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Limited
CIN No. L24200MH1889PLC051018

Regd. Office snd Copr Office” Sun M ica, Sth Floor, Near LIC Service Road. Louiswadi. Thane-400604, Maherashtre India
Td Np:01-22-41703220 Fax No: +91-22-25835158
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of results for the quarter and nine months ended 31 December 2022
(X in million excep! per share dala)
. Quarterended Nine months ended Year ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Particulars Unaudited Unaudited Unsudited Unaudited Unaudited Audited
1|Revenue from operalions 1421.92 1,386.83 1,335.58 4,018.27 3,876.49 5. 293 83
2 85.15 38.70 12.06 143.78 30.38 _64.20 |
3 _1506.27| 142583 1.347.84 4.163.06 7 5.358,03
4 |Expanses
(a) Cost of materials consumed 324.39 35440 386.18 919.69 960.34 1302.58
(b) Purchasas of stock-in-trade # 0.02 0.00 0.15 0.02 0.66
(c) Changes ininventories of finished goods, work-in-progress and slock-intrade 50.39 (18.59), (56.21) 62.34 (180.25)|
(d) Employes benefils expense 280.32 276.88 254.02 848.42 780.29
(e} Fnlnce costs {including exchange difference) 6.23 6.02 3.16 18.09 1112
ion and 81.28 88.09 8a.21 265.80 258.07
338.10 377.35 0.80 1085.54 B04.54
1,101.74 1 236.41 3,180.20 77
] 404.53 34137 11.23 B32.88 1,371.10
6 - . - - - - -
7 404.53 34137 411.23 $32.86 1,371.10 1,710.58
8 [Tax expense
Current tax 145.80 83.45 1 19 ue 308.09 396.88 $03.59
Defemed lax charge / (credit) .37} (14.63){ 2,74, |1§.Qu (31.00))
Total tax axpen 125.43 78.76 125 “ 385.68 472.59
[] 279.10 262.61 285.55 717.51 985.44 1,237.09
10 [Other comprehensive Income
A () hems that wil not be reclassified lo profit of loss
Remeasurements of defined benefit KabiRy/(asset) (3.35)] 2.02 (0.86)) (1.47) {8.57, 1.39
(ii} lncome ax related Lo items that will not be reclassified to profil or loss 0.84 (0.57) 023 041 1.70 {0.32)
B (i) tems that will be reclassified hpmmnrlms
Exchange differences in lati of foreign i 153.67 193.24 {4.22), 578.22 51.32 16413
m)mmnxmuwmmlmh-mumummﬁmm - - - - - -
Tota! Other comprehensive income 54 194,60 | TN —_&iiie 4645 165.20
41 [Total comprehensive income (9+10) .30 280.70 1,294 67 1,031.89 140318
2 |Net profit attributable to:
Shareholders of the Company 284.36 262.08 274.84 735.18 851.50 1,195.82
{15 26) 0.53 10.71 (17;"{ 233.01 42147
151.60 184.50 (4.68) 577.27 46.52 164.57
{0.34) 0.19 (0.17)] {0.11 (0.07) 0.63
445.95 456.58 27017 1 .312.42J 998.03 1,360.39
(15.59) 0.72 - 1053 (12.75 33.86 42.80
7388 22358 e 223,60
10,662.33
mings Per Share of T 2 each (not annuakized)
2 (Basic) 263 2.34 246 6.57 8.51 10.70
263 2 10.68

# Figures are below Rs 0.01 Million, hence disclosed as Rs 0.00




Advanced Enzyme Technologies Limited
CIN No.: L24200MH1989PLC051018
Regd. Office and Corparate Office: Sun Magnetica, 5th Floor, Near LIC Service Road, Loulswadi, Thane-400604, Maharashtra, india.
Tel No:91-22-41703220 Fax No: +91-22-25835159
www.advancedenzymes.com, Email id :sanjay@advancedenzymes.com

Notes:

(1) The above unaudited consolidated financial results include the financial results of Advanced Enzyme Technologies Limited (the "Company” or the "Holding Company*) and the financial results of the subsidiary
companies, Advanced Bio-Agro Tech Limited (India), Advanced Enzytech Solutions Limited (India), JC Biotach Private Limited (India), Scitech Specialities Privale Limited (India), Advanced Enzymes USA, Inc.
(U.S.A.), Cal India Foods International (U.S.A.), Advanced Supplementary Technologies Corporation (U.S.A.), Enzyme Innovation, Inc. {U.S.A.), Dynamic Enzymes, Inc. (U.S.A.), Advanced Enzymes (Malaysia) Sdn.
Bhd. (Malaysia), Advanced Enzymes Europe B.V. {(Netherlands) and Evoxx Technologies GmbH (Germany). The Holding Company and ils subsidiary companies conslitule the "Group”.

(i) The above unaudited consolidated financial results of the Group were reviewed by the Audit Commiltee and thereaflter approved by the Board of Directors al their meeting held on 11 February 2023. The above
results have been subjecled to 'limited review’ by the statulory auditors of the Company and they have expressed an unmodified opinion. The limited review report will be filed with stock exchanges and will be available

on the Company’s websita. The above results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
ofher recognised accounting practices and policies to the extent applicable.

(iif) On 18 August 2021, the Company had acquired additional stake of 15% in its subsidiary JC Biotech Private Limited for consideration of Rs 211.25 million. Post this additional acquisition the Company holds 85%
stake in the subsidiary. On account of acquisition of additional stake of 15% by the Copmany in JC Biotech Private Limited Non-controlling interest was reduced by Rs. 123.67 million and Rs. 87.58 million was adjusted
in other equity. Impact of additional stake of 15% acquired in subsidiary JC Biotech Private Limited as on the date of acquisition of the additional stake is summarised as below-

Particulars

Tin mw

A) Consideration paid to acquire additional 15% stake 211.25
l::ﬂ Value of 15% non-conlrolling interest acquired 123.57]
|(C) Adjusted In other equity (A-B) B7.58|

(iv) The Group operates only in one business segment viz. ‘'manufacturing and sales of enzymes'.

(v) The Company has allotted 21,400 equity shares during the nine months ended 31 December 2022 to employses under the ‘AETL Employee Stock Option Scheme 2015'- ("AETL ESOS 2015").

(vl) The Sharsholders at its Annual General meeting held on August 19, 2022 approved the Employee Stock Option Scheme 2022 (‘ESOP Scheme 2022") of the Company and its extension to the subsidiaries of the
Company. National Stock Exchange of india Limited and BSE Limited (Stock Exchanges) vide their letter/e-letter dated October 06, 2022 and Oclober 18, 2022 respectively granted its ‘In-Principle’ approval for listing

of 25,00,000 Equity Shares of Rs. 2 each which may arise out of exercise of Options as and when exercised from time to time subject to the prascribed canditions. The Company has not yet granted any Options under
the ESOP Scheme 2022,

(vil) On 3 January 2023, the Company has acquired additional slake of 4.83% in its subsidiary JC Biotech Privata Limited for a consideration of Rs 68,00 million. Post this additional acquisition the Company holds
89.83% stake in JC Biotech Private Limited.

(vili) On 3 January 2023, the Company completed the acquisition of 50% of the paid up equity share capital in Saiganesh Enzytech Solulions Private Limited ('SESPL') for a lotal consideration of Rs 59.97 million,
SESPL is primarily engaged into extracling Latex from papaya, purifying and providing finish papain enzyme in liquid form (egriculture extraction of Papain enzyme)

(ix) The Group has considered intemal and external information while assessing recoverability of its assets disclosed in the financlal statement upto the date of approval of these financial resulls by the Board of
Directors. Based on such assessment and considering the current economic indicators, the Group expects to recover the carrying amount of these assets. The Group has also considered the impact of COVID-19 on
the business for the foreseeable future and has concluded that the Group has sufficient resources to continue as a going concem. The impact of the global health pandemic may be different from that estimated as at
the date of approval of these financial results and the Graup will continue to closely monitor any material chenges to future economic conditions.

(x) Previous period/ year amounts have been regrouped/ reclassified wherever necassary.

By Order of the Board of Directors
For Advanced Enzyme Technologies Limited
CIN No.: L24200MH 1889PLC051018

w\ (A1) ‘\K&wq

M.M. Kabra
Wholetime Director
DIN : 00148294

Place: Nashik
Dated: 11 February 2023
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Independent Auditor’s Review Report on unaudited quarterly and year to date standalone financial
results of Advanced Enzyme Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Advanced Enzyme Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Advanced
Enzyme Technologies Limited (‘the Company’) for the quarter ended December 31, 2022 and the year
to-date results for the period April 01, 2022 to December 31, 2022 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting principles generally accepted in India and in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India has not disclosed the information rquired to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

il

Amrish Vaidya

Partner

Membership No.: 101739
UDIN: 23101739BGXTSL2644

Place: Mumbai
Date: February 11, 2023
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Advanced Enzyme Technologies Limited

CIN No.: L24200MH1389PLC051018

Regd. Office and Corporate Office: Sun Magnetica, 5th Floor, Near LIC Service Road, Louiswadi, Thane-400604, Maharashira, India.
Tel No:91-22-41703220 Fax No: +91-22-2583E150

Website: www.advancedenzymes.com, Email Id ‘sanjay@advancedezymes.com

Statement of Unaudited standalone financial results for the quarter and nine months ended 31 December 2022

(% in Million except per share data)
Quarter ended Nine months ended Year ended
Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Unaudited Unardlted Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 796.82 171.77 643.87 2,289.69 2,020.50 2,727.98
2 [Other Income 37.53 20.00 10.66 69.98 39.11 90.80
3 |Total Income (1+2) 834.35 791.77 654.53 2,359.67 2,059.61 2,818.78
4 |Expenses
(a) Costof materials consumed 257.42 348.50 258.22 907.17 808.51 1,127.17
(b) Purchases of stock-in-trade - - - - - -
(¢}  Changes in inventories of finished goods, work-in-progress and slock-in-trade 44,03 (44.65) 10.24 30.26 (85.92) (135.16)
(d)  Employee benefits expense 102.06 37.13 90.94 305.72 296.84 393.17
(e)  Finance costs (including exchange difference) 0.24 0.26 0.27 0.78 0.43 0.95
(f)  Depreciation and amortisation expense 26.10 25.07 24.68 75.26 70.27 95.61
Other expenses 181.39 131.33 152.43 530.48 428.42 616.32
Total expenses 611.24 607.64 536.78 1,849.67 1,518.55 2,098.06
§ |Profit before exceptional item and tax (3-4) 223.11 134.13 117.75 510.00 541.06 720.72
6 |Exceptional item - - - - - -
7 |Profit before tax (5-6) 223,11 134.13 117.75 510.00 541.06 720.72
8 |Tax expense
Current tax 56.99 47.20 30.57 130.25 140.51 180.17
Deferred tax charge/(credit) (0.24) 0.77 (0.52) (0.55) (1.04) (4.56)
Total tax expense 56.75 47.97 30.05 129.70 139.47 175.61
9 |Net profit for the period (7-8) 166.36 136.16 87.70 380.30 401.59 545.11
10 [Other comprehensive income
A () ltems that will not be reclassified fo Profit or Loss
Remeasurements of defined benefit liability/(asset) - - - - (5.33) 0.28
{if) Income tax related to items that will not be reclassified to Profit or Loss - - - - 1.34 (0.07)
B (i) Items that will be reclassified to Profit or Loss - - - - - -
(i) Income tax refated to items that will be reclassified to Profit or Loss - - = = - -
Total Other comprehensive income - - - - (3.99) 0.21
11 |Total comprehensive income (9+10) 166.36 136.186 87.70 380.30 397.60 545.32
12 |Paid-up Equity Share Capital (Face Value 2 each fully paid up) 223.64 223.64 223,58 223.64 223.58 223.60
13 |Other equity 4,579.93
14 |Earnings Per Share of ¥ 2 each (not annualized)
(@) T (Basic) 1.49 1.22 0.78 3.40 3.59 4.88
(b) ¥ (Diluted) 1.49 1.22 0.78 3.40 3.58 4.87

o e




Advanced Enzyme Technologles Limited
CIN No.: L24200MH1989PLC051018
Regd. Office and Corporate Office: Sun Magnetica, 5th Flaor, Near LIC Service Road, Louiswadi, Thane-400604, Maharashtra, India.
Tel No:91-22-41703220 Fax No: +91-22-25835159
Website: www.advancedenzymes.com, Email Id ‘sanjay@advancedenzymes.com

Notes:

(i) The above standalone financial results of the Advanced Enzyme Technologies Limited ('the Company') were reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their meeting held on 11 February 2023. The above results have been subjected to ‘limited review’ by the statutory auditors of the Company and they have
expressed an unmodified opinion. The limited review report will be filed with stock exchanges and will be available on the Company's website. The above results has been

prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies in India.

(ii) The Company operates only in one business segment viz. ‘manufacturing and sales of enzymes’.

(iii) The Company has allotted 21,400 equity shares during the nine months ended 31 December 2022 to employees under the 'AETL Employee Stock Option Scheme 2015'-
("AETL ESOS 2015").

(iv) “The Shareholders at its Annual General meeting held on August 19, 2022 approved the Employee Stock Option Scheme 2022 ("ESOP Scheme 2022") of the Company and
its extension to the subsidiaries of the Company. National Stock Exchange of India Limited and BSE Limited (Stock Exchanges) vide their letter/e-letter dated October 086, 2022
and October 18, 2022 respectively granted its ‘In-Principle’ approval for listing of 25,00,000 Equity Shares of Rs. 2 each which may arise out of exercise of Options as and when
exercised from time to time subject to the prescribed conditions. The Company has not yet granted any Options under the ESOP Scheme 2022.”

(v) On 3 January 2023, the Company has acquired additional stake of 4.83% in ils subsidiary JC Biotech Private Limited for a consideration of Rs 68.00 million. Post this
additional acquisition the Company holds 89.83% stake in the subsidiary.
{vi) On 3 January 2023, the Company completed the acquisition of 50% of the paid up equity share capltal in Salganesh Enzytech Solutions Private Limited ('SESPL) for a total

consideration of Rs 59.97 million. SESPL is primarily engaged into extracting Latex from papaya, purifying and providing finish papain enzyme in liquid form (agriculture
extraction of Papain enzyme)

(vii) Effective 18 August 2021, the Company has acquired additlonal stake of 15% in its subsidiary JC Biotech Private Limited for a consideration of Rs 211,25 million. Post this
additional acquisition the Company holds 85% stake in the subsidiary.

(viil) The Company has considered internal and external information while assessing recoverabllity of its assets disclosed in the financial statement upto the date of approval of
these financial results by the Board of Directors. Based on such assessment and considering the current economic indicators, the Company expects to recover the carrying
amount of these assets. The Company has also considered the impact of COVID-18 on the business for the foreseeable future and has concluded that the Company has

sufficient resources to continue as a going concern. The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial
results and the Company will continue to closely monitor any material changes to future economic conditions.

(ix) Previous year / period amounts have been regrouped / reclassified wherever necessary.

By Order of the Board of Directors
For Advanced Enzyme Technologies Limited
CIN: L24200MH1989PLC051018

Lo 8 .\Qa"frol

™
M. M. Kabra

Place: Nashik 2™ Wholetime Director
Dated: 11 Febaruary 2023 i DIN : 00148294




