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Hyderabad.

Telangana-500073.

Website: www.solorchipsindia.com
Email Id : info@colorchipsindia.com

04" August, 2022

To

The Corporate Relations Department,
Bombay Stock Exchange,
Phirozeleejeebhoy Towers, Dalal Street,
Mumbai - 400 001.

Company Code 540023

Dear Sir/Madam,
Sub: Outcome of the Board Meeting - reg.

Ref: With reference to the above cited subject, we would like to inform that Directors in
their meeting held on 04™ August, 2022 have inter alia transacted the following matters:

1. Approved the unaudited standalone Financial Results of the Company for the First Quarter
ended 30" June, 2022.

2. Approved the unaudited consolidated Financial Results of the Company for the First Quarter
ended 30" June, 2022.

3. Limited Review Reports of the Statutory Auditors on the standalone & consolidatedFinancial
Results of the Company for the First Quarter ended 30" June, 2022, issued by the Statutory
Auditors, S N Murthy & Co. as required under Regulation 33 of the Listing Regulations.

The Board Meeting Commenced at 8.00 AM. and Concluded at 830 AM.

This is for your information and record.

Regards,

For COLORCHIPS NEW MEDJA-EHV TED
nEW




Colorchips New Media Limited
CIN: L74110TG1985PLC051404
Registered Office: 8-3-833/85&85A, Kamalapuri Colony,Hyderabad - 500 073, T.S.
E-mail:cs@colorchipsindia.com, Website: www.colorchipsindia.com
Statement of Un Audited Financial Results for the Quarter ended 30 June, 2022

SL STANDALONE
No Particulars Quarter ended Year Ended
. 30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Un Audited Audited Un Audited Audited
1 Income from Operation
| a) Sales / Income from Operations (Inclusive of GST ) 5,000,000.00 (1.00) 7288484.00 14,463,740.00
b) Other Income 3,154,210.00 2,768,043.37 - 10,388,620.37
Total Income from Operations (net) 8,154,210.00 2,768,042.37 7,288,484.00 24,852,360.37
2 Expenses

a. Cost of Material Consumed
B. Changes in inventories of finished goods, work-in-progress and stock -in-trade

C. Employee benefits expense 818,200.00 763,779.00 1314576.00 2,438,946.00
d. Depreciation and Amortisation expense 2,254,120.00 4,271,047.00 2897817.00 18,330,906.00
e. Finance cost, 11,244.75 2,408,401.18 11440.17 30,986.77
f. Other Expenses 52,578.00 (2,546,772.51) 3484458.00 8,136,072.49
Total Expenses 3,136,142.75 4,896,454.67 7,708,291.17 28,936,911.26
3 Profit / (Loss) from Operations before other income, finanace costs and
exceptional items (1 - 2) 5,018,067.25 (2,128,412.30) (419,807.17) (4,084,550.89)
4 Other Income 93,000.00 - -
5 Profit / (Loss) from ordinary activities before finance costs and exceptional
) Items (3 + 4) 5,111,067.25 (2,128,412.30) (419,807.17) (4,084,550.89)
6 Exceptional Items - Expenditure / (Income)
7 | Profit/ (Loss) from Ordinary Activities before tax (7 £ 8) 5,111,067.25 (2,128,412.30) (419,807.17) (4,084,550.89)
8 | Tax Expense
Current Tax - - -
Deffered Tax (7,153,080.00) - (7,153,080.00)
9 | Profit Before exceptional and extra ordinary items 5,111,067.25 5,024,667.70 _(419,807.17) 3,068,529.11
10 | Extraordinary items (Net of Tax )
11 | Net Profit / (Loss) for the period (11 +12) 5,111,067.25 5,024,667.70 (419,807.17) 3,068,529.11
12 | Total Other Comprehensive Income net of Tax
13 | Total Comprehensive Income For the Period 5,111,067.25 5,024,667.70 (419,807.17) 3,068,529.11

14 | Share of profit / (loss) of associates* " - =

15 | Minority interest
Net Profit / (Loss) after taxes, minority interest and share of profit/ (loss) of

i associates (13 + 14 +15) * 5,111,067.25 5,024,667.70 (419,807.17) 3,068,529.11
17 | Paid-up equity share capital (Face Value of Rs.10each) 17,009,900.00 17,009,900.00 17,009,900.00 17,009,900.00
18 Reserve excluding Revaluation Reserves as per balance sheet of previous

accounting year 6,234,951.00 6,234,951.00 6,234,951.00 -
19 Reserve excluding Revaluation Reserves as per balance sheet of previous

accounting year 6,234,951.00 6,234,951.00 6,234,951.00 6,234,951.00

20 | Earnings per share (before extraordinary items) (of " 1/- each) (not
(i) | annualised):

(a) Basic 0.3005 0.2954 (0.0247) 0.1804
(b) Diluted 0.3005 - 0.2954 (0.0247) 0.1804
1 Earnings per share (after extraordinary items) (of * 10/-each) (not
annualised):
(a) Basic 0.3005 0.2954 (0.0247) 0.1804
(b) Diluted 0.3005 0.2954 (0.0247) 0.1804
Notes:-

Notes to the Statement of Standalone Financial Results:-

1.  The un-audited financial results of the company have been prepared in accordance with Indian accounting standards (Ind AS) as prescribed under section 133 of the
companies act,2013 (“the Act”) read with relevant rules issued there under (“Ind AS”) and other accounting principles generally accepted in India and guidelines
issued by the securities and exchange board of India (“SEBI").

2. The company operates in a single segment and results pertain to a single segment.

3. The aforementioned results are reviewed by the audit committee of the board and subsequently taken on record by the board of directors at its meeting held
0n04"'August,2022.

4. Figures for the previous year/period have been regrouped / reclassified where ever necessary to confirm to the current year’s / period’s presentation.

5. The results for the quarter ended 30th June, 2022 are also available on the Bombay stock exchange website and on the company’s website.

Place: Hyderabad By and on Behalf of th;
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: B
Date: 04.08.2022 RS.Sudhish || g\ WOERN )2
. " 1 1 =
Managing Dlrectq'g;\ Y



Colorchips New Media Limited
CIN: L74110TG1985PLC051404
Registered Office: 8-3-833/85&85A, Kamalapuri Colony,Hyderabad - 500 073, T.S.
E-mail:es@colorchipsindia.com, Website: www.colorchipsindia.com
Statement of Un Audited Financial Results for the Quarter ended 30 June, 2022

Sl CONSOLIDATED
No Particulars Quarter ended Year Ended
30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Un Audited Audited Un Audited Audited
1 Income from Operation
a) Sales / Income from Operations (Inclusive of GST ) 18,691,392.00 10,976,349.31 7288484.00 | 45,394,702.31
b) Other Income 3,154,.210.00 2,770,804.37 - | 10,391,381.37
Total Income from Operations (net) 21,845,602.00 13,747,153.68 7,288,484.00 | 55,786,083.68
2 Expenses
a. Cost of Material Consumed
B. Changes in inventories of finished goods, work-in-progress and stock -in-trade
C. Employee benefits expense 1,711,935.00 2,670,464.00 1314576.00 5,679,172.00
d. Depreciation and Amortisation expense 5,769,084.00 10,040,486.00 2897817.00 | 31,679,132.00
e. Finance cost, 22,355.45 27,704.85 11440.17 69,177.49
f. Other Expenses 3,600,899.55 4,634,957.41 3484458.00 | 22,028,167.49
Total Expenses 11,104,274.00 17,373,612.26 7,708,291.17 | 59,455,648.98
3 Profit / (Loss) from Operations before other income, finanace costs and
exceptional items (1 - 2) 10,741,328.00 (3,626,458.58) (419,807.17) | (3.669,565.30)
4 Other Income 93,000 - - -
5 Profit / (Loss) from ordinary activities before finance costs and exceptional
Items (3 +4) 10,834,328.00 (3,626,458.58) (419,807.17) | (3,669,565.30)
6 | Exceptional Items - Expenditure / (Income)
7 | Profit/ (Loss) from Ordinary Activities before tax (7 + 8) 10,834,328.00 (3,626,458.58) (419,807.17) | (3,669,565.30)
8 | Tax Expense
Current Tax -
Deffered Tax (7,153,080.00) - | (7,153,080.00)
9 | Profit Before exceptional and extra ordinary items 10,834,328.00 3,526,621.42 (419,807.17) 3,483,514.70
10 | Extraordinary items (Net of Tax )
11 | Net Profit / (Loss) for the period (11 +12) 10,834,328.00 3,526,621.42 (419,807.17) 3,483,514.70
12 | Total Other Comprehensive Income net of Tax
13 | Total Comprehensive Income For the Period 10,834,328.00 3,526,621.42 (419,807.17) 3,483,514.70
14 | Share of profit / (loss) of associates*® -
15 | Minority interest
16 Net Profit / (Loss) after taxes, minority interest and share of profit / (loss) of
associates (13 + 14+ 15) * 10,834,328.00 3,526,621.42 (419,807.17) 3,483,514.70
17 | Paid-up equity share capital (Face Value of Rs.10each) 17,009,900.00 17,009,900.00 17,009,900.00 | 17,009,900.00
18 Reserve excluding Revaluation Reserves as per balance sheet of previous
accounting year 6,234,951.00 6,234,951.00 6,234,951.00 -
19 Reserve excluding Revaluation Reserves as per balance sheet of previous
accounting year 6,234,951.00 6,234,951.00 6,234,951.00 6,234,951.00
20 | Earnings per share (before extraordinary items) (of ~ 1/- each) (not
(i) | annualised):
(a) Basic 0.6369 0.2073 (0.0247) 0.2048
(b) Diluted 0.6369 0.2073 (0.0247) 0.2048
1 Earnings per share (after extraordinary items) (of ~ 10/-each) (not
annualised):
(a) Basic 0.6369 0.2073 (0.0247) 0.2048
(b) Diluted 0.6369 0.2073 (0.0247) 0.2048
Notes:-

Notes to the Statement of Standalone Financial Results:-

1.  The un-audited financial results of the company have been prepared in accordance with Indian accounting standards (Ind AS) as prescribed under section 133 of the
companies act,2013 (“the Act”) read with relevant rules issued there under (“Ind AS”) and other accounting principles generally accepted in India and guidelines
issued by the securities and exchange board of India (“SEBI”).

2. The company operates in a single segment and results pertain to a single segment.

3. The aforementioned results are reviewed by the audit committee of the board and subsequently taken on record by the board of directors at its meeting held
on04™August,2022.

4.  Figures for the previous year/period have been regrouped / reclassified where ever necessary to confirm to the current year’s / period’s presentation.

5.  The results for the quarter ended 30th June, 2022 are also available on the Bombay stock exchange website and on the company’s website.

Place: Hyderabad By and on Behalf of the

R.S.Sudhish
Managing Directok

Date: 04.08.2022
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Limited Review Report

The Board of directors
M/s Colorchips New Media Limited

We have reviewed the accompanying statement of unaudited financial results of M/s
Colorchips New Media Limited, for the quarter ended 30" June. 2022. This statement
as the responsibility of the Company’s Management and has been approved by the Board of

Directors/Committee of Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on review Engagements (SRE) 2410 ‘Review
of interim Financial information Performed by the independent Auditor of the Entity” issued by the
institute of Charted Accountants of India . This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly. We do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other organized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed or that_it
contains any material misstatement.

For S N Murthy & Co
Chartered Accountants
FRN No. 002217S

P VS N Murthy
(Proprietor)
M. No. 21862

UDIN - 220218C2A0DFZ 8431



LIMITED REVIEW REPORT
The Board of directors
M/s Colorchips New Media Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Colorchips New Media Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the Quarter ended 30"June,
2022 and Year to date from 1* April,2022 to 30" June, 2022 (“the Statement”) being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This Statement which is the responsibility of the Holding Company’s Management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard for Interim Financial Reporting (Ind AS-34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Holding company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

For SN Murthy & Co
Chartered Accountants
FRN No. 0022178

{  PVSN Murthy
(Proprietor)

M. No. 21862



The Statement includes results of the following subsidiaries

VEGA MUSIC PRIVATE LIMITED, INDIA
COLORCHIPS NEW MEDIA LIMITED, INDIA

The Standalone financial results includes the interim financial information, whose interim financial
information reflect total revenues of Rs. 219.38 Lakhs for the quarter ended 30"une, and total profit
after tax of Rs. 81.25 Lakhs for the quarter ended 3™ June, 2022, as considered in Standalone financial
results. These interim financial information have been furnished by the Management and our report on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on such interim financial information.

Based on our review conducted as stated above and based on the consideration of the unaudited
interim financial information of the Company which have been furnished by the Management referred
to paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid accounting standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SN Murthy & Co
Chartered Accountants
FRN No.002217S

1/ I.‘J-‘-__"I- ‘ "
AV et e T TR

! PVSN Murthy
(Proprietor)
M. No. 21862



