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Date: August 10, 2023

To,
The Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai -400001

Subject: Submission of standalone and consolidated un-audited financial results for the quarter
ended on 30.06.2023 under Regulation 33 of the SEB] ¢(LODR) Repulations 2015

Ref: Scrip Code: 539997

With respect to captioned subject, we wish to inform you that the Board of Directors in its Meeting
held today has inter-alia, considered and approved the standalone and consolidated Un-Audited
Financial Results for the quarter ended June 30, 2023.

We are submitting herewith the standalone and consolidated un-audited financial results under
Regulation 33 of the Securities and Exchange board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, for the quarter ended as on 30.06.2023 along with the Auditors
limited review reports thereon.

The Board Meeting of the Company commenced at 5:00 P.M. and concluded at ..2.0.8.P.M.

Kindly take the above on your record.

Yours Faithfully,

For KWALITY PHARMACEUTICALS
ROAD

RAMESH ARORA
Managing Director
DIN: 00462656
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Management Discussion Analysis

Kwality Pharma's consolidated revenues from operations for the first quarter of FY24 came at Rs 67.45

cr almost flat on sequential basis while EBITDA stood at Rs 14.17 cr, up 9.5% on sequentially. Reported
net profit was Rs 5.4 cr against the loss of Rs 7.40 cr in the previous quarter.

EBITDA margins came at 21%, sequentially up by
~ 220 bps on account of favorable gross margins linked

with better product mix.

The company continues to expand its footprint into semi regulated & regulated markets and has

entered into tie-ups with leading MNC's recently which are having strong distribution capabilities.

Kwality Pharma is a research driven leading exporter of generic formulations with focus on complex

injectables . It has five state of the art manufacturing facilities with requisite regulatory approvals of

including ANVISA & EUGMP .The company has a product portfolio of more than 3000 formulations

across 25+ therapeutic areas and exports to over 60 countries. In the last 18 months company has filed

more than 60 Dossiers across the semi-regulated/regulated markets including Brazil & EU countries,
which would contribute to revenue and profitability in coming quarters.
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The Board of Directors of
Kwality Pharmaceuticals Limited.

l' We have reviewed .the accompanying statement of unaudited standalone financial results of Kwality
Pharmaceuticals Limited for the Quarter ended June 30,2023, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disc]osure Requiiements) Reguiations, 2015 (as
amended).

2. This Statement, which is the responsibility of the Company's Management and approved by the Company,s Board of
Directors, has been prepared in accordance with the recognition und -"uru."-ent principies laid dowh in the Indian
Accounting Standard 34 (lnd AS 34) "Interim Iinancial Reporting" prescribed unier Section 133 of the Companies
Act, 2013' as amended, read with relevant Rules issued thereunder and other acbounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our i=eview.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Eniity,,, issued fuy the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements u.i free of mateiial misstatement. A review is limited
primarily to inquiries of company personnel and analylical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and according'ly, we do not 

"*p."r, 
an audit opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the-SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, oithat iicontains any material misstatemdnt.

For AR, AGGARWAL & CO.
Cha Accountants

CA GAT,IRAV AGGARWAL
Partner
M. No:098347
FRN:021086N
UDIN:- 23098347BGTUVO2703

Place: Amritsar
Date: l0-08-2023
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NDEPEND R'S RT
SOLIDA CIAL OF' T
ULAT THE NG

REOUIREMENTS) REGULATIONS. 2015

To,

The Board of Directors of
Kwality Pharmaceuticals Limited.

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Kwality
Pharmaceuticals Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together
referred to as 6'the Group"), and its share of the net profit/(loss) after tax and total comprehinsive
income / loss for the quarter ended on 30'n June 2023, being submitted by the Parent Company purslrant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosr.. R.quii.ments)

. 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2.This Statement, which is the.responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the rliognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting,, (,,Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and, other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based orour review.

3. We conducted.our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of tfieEntity,,, issued' by the Institute of Chartered Accountants of India. A review of interim financial information ctnsists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than bn audit condu.i.a m
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended,.to the exient' applicable.

4. The Statement includes the resirlts of the following entities:

Kwality Pharmaceuticals Africa Limitada (Foreign subsidia

l,l
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement of unaudited consolidated
financial results prepared in accordance with the recognition and measurement principles laid down irl the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

. and Disclosure Requirements) Regulations, 2015, as amended, including the manner in whibh it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/ financial information/
financial results of subsidiary which have not been reviewed/audited by us, whose interim financial
statements/ financial information/ financial results reflect total revenue of Rs. NIL , total Profit (loss) after
tax of Rs. -4.34 Lacs and total other comprehensive income / loss of Rs. -2.51 Lacs for the quarter ended 30'r'
June,2O23, as considered in the unaudited consolidated financial results. According to the information and
explanations given to us by the Management, these interim financial statements / financial information /
financial results are not material to the Group. Our conclusion on the Statement is. not modified in respect of
the above matter.

For ARORA AGGARWAL & CO.

CA GAURAV AGGARWAL
Partner
M. No: 098347
FRN: 021086N
UDIN :- 23098347BGTUVP2493

Place: Amritsar
Date: 10-08-2023

Chartered Accountants
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KWALITY PHARMACEUTICALS LIMITED
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2023

{Zin lakhs) except EPS
Sr. Quarter Ended 30.06.2023 Quarter Ended 31.03.2023 Quarter Ended 30.06.2022 Year Ended 31.03.2023

Particulars
Unaudited) d ted) (Audited)No. (Audited)

6744.99 6880.36 7021.86 25099.47Revenue from operations (Net)

Il Other income 39.61 146.03 37.68 294,12

25393.60TI Total Revenue (I+II) 6784.61 7026.39 7059,53

IV. Expenses
(a) Cost ofmaterials consumed 3348.31 3057.64 3757.97 11322.40

10.20 1.59 00 4.25(b) Purchases of stock-in-trade
-53.05 408.09 -165.78 -319.94

(c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade
(d) Employee benefits expense 762.10 787.19 $96.79 2989.75

218.54 166.82 121.93 602.04(e) Finance Cost
1491.88(f} Depreciation and amortisation expense 477,94 441.64 313.13

{g) Other expenses 1296.70 1473.98 1030.53 5074 14

Total expenses (IV) 6060.74 6336.95 5654.57 21164.53

689.44 1404.96 4229.07Profit/(Loss3 from operations before Exceptional items and Tax (III-IV) 723.86

VI Exceptional items 00 1652.94 1652.94

Profit / (Loss before Tax (V-VI) 723.86 -963.50 1404.96 2576.13

VI Tax expense:
182.18 -242.49 350.00 648.36(1) Current tax

13.66(2) Deferred tax -2.86 16.67

(3) Income tax relating to earlier years 2.1000 00 -32.77
.00 00(4) MAT Credit (Entitlement)/Utilised

IX 544.54 -735.58 1054.96 1946.88Profit/((Loss) after Tax (VI-VIID

x Other Comprehensive Income (net of tax)
{i) Items that will not be reclassified to profit or loss -8.30 6.66 11.96 -32.57

(ii) Items that will be reclassified to profit or loss 00 00 00 00

8.30 -6.66 -11.96 -32.57Total Other Comprehensive Income net of tax

Total Comprehensive Income for the period (IX+X)(Comprehensive 536.24 -742.25 1043.00 1914.31

XI Profit/(Loss) and Other Comprehensive Income for the period)

XI Paid up Equity Share Capital (Face value Rs. 10 each) 1037.62 1037.62 1037.62 1037.62
XI 19084.90Other Equity(excluding revaluation reserve)

XIV. Earnings per equity share (Non ann d) (In Rs.)

(2) Basic 5.17 -7.15 10.05 18.45

(2) Diluted 5.17 -7.15 10.05 18.45

*Basic and Diluted EPS for all periods except for year ended 31%March 2023 is not annualised

FOR KWALITY PHARMACEUTICALS
Ur

Date:- 10-08-2023
Place: - Amritsar

RAMESH ARORA
Managing Director
DIN: 00462656
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2023
in lakhs) except EPS
Year Ended 31.03.2023Sr. Particulars Quarter Ended 30.06.2023 Quarter Ended 31.03.2023 Quarter Ended 30.06.2022

No, (Unaudited) (Audited) (Unaudited) (Audited)

Revenue from operations (Net) 6744.99 6880 36 7021 86 25103 00

Other income 39.61 146 03 37.68 294 12

Total Revenue (I+H) 6784.61 7026.39 7059.53 25397.13

Iv Expenses
(a) Cost ofmatenals consumed 3348 31 3057 64 3757.97 11322 40

10.20 159 00 425(b) Purchases of stock-in-trade
(c) Changes inventories of finished goods, work-in- -53 05 408 09 -165 78 -319 94

progress and stock-in-trade
(d) Employee benefits expense 763.06 788 39 598 39 2995 93

(e) Finance Cost 218.54 166 82 121 93 602 04

478.74 442 63 31412 1495 84(f) Depreciation and amortisation expense
(g) Other expenses 1299 27 1476 26 1030 77 5086 42

Total expenses (IV) 6065.08 6341.41 5657.40 21186.95

Profit before share of profit of equity accounted investees,
V exceptional items and tax LV) 719.53 684.97 1402.13 4210.18

Share of profit/(loss) of equity accounted investees (net of 00 00 00 00
VI income tax)

VII 719.53 1402.13Profit before exceptional items and tax (V+VI) 684.97 4210.18

VIil 00 1652 94 00 1652 94Exceptional items

x Profit (Loss) before Tax (VII-VUI) 719.53 -967,97 1402.13 2557.24

x Tax expense
(1) Current tax 182 18 -242.49 35000 648 36

00 13 66(2) Deferred tax -2 86 16 67

(3) Income tax relating to earlier 5 ears 00 -210 00 -3277
00 00 00 00(4) MAT Credit (Enttlement)/Unhsed

XI 540,20 -740.05 1927.99Profit/(Loss) after Tax (IX-X) 1052.13

xn Other Comprehensive Income
0) Items that will not be reclassified subsequently to profit
or loss

a) Remeasurement of defined benefit plans(net Tax) -8 30 -6 66 -11 96 -32 57

({u) Items that will be reclassified subsequently to profit or 00 00 00 00
loss

Exchange differences in translating financial statements of
foreign'operations -2.51 3 14 -3 65 -11 36

-10.81 -.81 -15.61 -43,93Total Other Comprehensive Income(net of tax)

-749.86 1036.53 1884.06Total comprehensive income for the penod(XI+XII) $29.39

xml Profit(loss) attnbutable to:

a) Owners of the Company 542 33 -737 86 1053 52 1937 24

b) Non-controliing interests -2:3 -219 139 -9 26

XIV Other comprehensive income attributable to

a) Owners of the Company -1081 981 -15 61 43 93

b) Non-controlling interests

XV Total comprehensive income attributable to.

a) Owners of the Company $3151 -747 67 103791 1893 32
-213 +219 "1.39 -9 26b) Non-controlimg interests

XVI Paid up Equity Share Capital (Face value Rs 10 each) 1037 62 1037 62 1037 62 1037 62
XVII Reseres 1e Other equity 18934 03

XVI Eamungs per equit share (Non annualised) (In Rs.)

(1) Basic 510 -7.23 999 18 16

(2) Diluted 510 -7:23 999 1816

*Basic and Diluted EPS for all periods except for year ended 31st March 2023 Is not annualised

Date 10-08-2023
Place: - Amritsar

FOR KWALITY PHARMACEUTI)CALS LI

RAMESH ARORA 12
Managing Director
DEN: 00462656

ye
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Regd. Office.: - VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601
CIN No.: - L24232PB1983PLC005426; Phone no. : -8558820863
Email !d:-ramesh@kwalitypharma.com; Website : - www.kwalitypharma.com

Notes:

1. The Financial Results of the Company for the Quarter Ended June 30, 2023 have been reviewed by the
Audit Committee on August, 2023 and approved by the Board of Directors of the Company in their

meeting held on 10" August, 2023. The statutory auditors have carried out limited review of the results
for the quarter ended 30" June, 2023 and have issued an unmodified review report.

:

:

:

:

2. The Financial Results have been prepared in accordance with the requirements of Indian Accounting
Standards 34 "tnterim Financia! Reporting"("Ind-AS 34") notified under section 133 of the Companies
Act, 2013 and Regulation 33 of Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended.

3. The Company is primarily engaged in the business of Pharmaceuticals which is single reportable segment
for the quarter ended 30" June, 2023 as per Accounting Standard 17 on segment reporting notified
under the Companies (Accounting Standards) Rules 2014 and hence no separate segment reporting is

given.

4. Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current

period's presentation.

5. The above Financial Results are also available on our website www.kwalitypharma.com and Stock Exchange
website www.bseindia.com.

6. The figures for the quarter ended 31* March 2023 are the balancing figures between the audited figures in

respect of the full financial year ended 31% March 2023 and the unaudited published year-to-date figures
upto 31° December 2022, being the date of end of the third quarter of the financial year ended 31*
March 2023 which were reviewed by the statutory auditors.

7. The Earning per Share (EPS) has been calculated as per Accounting Standard on Earning Per Share (AS 20).

FOR AND ON BEHALF OF THE BOARD
'ALITY PHARMACEUTICALS LIMITED

fr"
Ramesh Aroraa:
DIN: 00462656:

Managing Director: :

Date: 10.08.20223
Place: Amritsar


