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8. K. BAJPAL & CO.

Chartared Accountants

Independent Auditor's Report

To The Board of Directors
Digjam Limited

Opinion

We were engaged to audit the accompanying financial resultls of D|gj§6nz1uml!ttﬁd
("the Company"), for the quarter and year ended 31 March,' (t ef
Statement”), being submitted by the Company pursuapt to the requiremen to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requu;erpc—(:-jnsstz
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 date
July, 2016.

In our opinion and to the best of our information and according to t‘he
explanations given to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and m”easurement
principles laid down in the Indian Accounting Standards (“Ind AS ) and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (“SA’s) specified under Section 143(10) of the Act. Qur responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results
for the quarter and year ended March 31, 2021 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe

that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion. :
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S. K. BAJPAI & CO.

Management’s Responsibilities for the Standalone Financial Results

The National Company Law Tribunal (“NCLT"), Ahmedabad Bench, vide Order
dated April 26, 2019 (“Insolvency Commencement Order’) has initiated Corporate
Insolvency Resolution Process (“CIRP”) based on petition filed by Oman Inc. HUF
under Section 9 of the Insolvency and Bankruptcy Code, 2016 (“the Code”). Sri
Parag Sheth (IP Registration No. IBBI/IPA-002/IP-N00142/2017-18/10381) was
appointed as an Interim Resolution Professional (“IRP”) to manage affairs of the
Company in accordance with the provisions of the Code. Subsequently, Hon'ble
NCLT vide its Order dated January 1, 2020 has appointed Sri Sunil Kumar
Agarwal (IP  Registration No. IBBI/IPA-001/IP-01390/2018-19/12178) as
Resolution Professional of the Company, which was proposed by the Committee
of Creditors (“CoC”) in their first meeting held on May 24, 2019. Thereafter,
pursuant to the Insolvency Commencement Order and in line with the provisions
of the Code, the powers of the Board of Directors were suspended and the same
were exercised by IRP/RP.

The CoC considered the resolution plans submitted before it. After due
deliberations, the CoC approved the Resolution Plan submitted by Finquest
Financial Solutions Private Limited in their meeting held on February 11, 2020.
The RP filed an application under Section 30(6) of the Code before the Hon'ble
NCLT for its consideration and approval of the Resolution Plan. The Hon'ble
NCLT, vide its order dated May 27, 2020 (uploaded on the NCLT website on May
30, 2020). approved the resolution plan (‘Resolution Plan Approved Order”).

A Monitoring Committee has been constituted vide the Resolution Plan Approval
Order and Sri Sunil Kumar Agarwal (erstwhile RP of the Company) was part of
the Monitoring Committee as per the provisions of the Order. The Monitoring
Committee so constituted had, inter alia, supervised the implementation of the
Plan till the Closing Date, (i.e. Nov 22, 2020), and thereafter in 23rd Board
Meeting conducted on November 25, 2020 Board of Directors were re-
constituted by the Resolution Applicant.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related financial
statements which has been prepared by the Management of the Company and,
which they represent, have been prepared in accordance with the Indian

Accounting Standards prescribed u/s 133 of the Companies Act, 2013 read with
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S. K. BAJPAI & CO.

A\ Chartered Accountants

relevant rules issued thereunder (‘Ind AS)) and other accounting principles
generally.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but isnot a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2 Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of such

controls.

3. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made.

4. Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

5. Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists. related to events or conditions that may cast ,lt/
significant doubt on the ability of the Company to continue as a going concemn. If /}
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S. K. BAJPAI & CO.

-y \ Chartered Accountants

we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report

6. Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

7. Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial

Results.

The Statement includes the results for the quarter ended 31% March, 2021 being
the balancing figure between figures in respect of the full financial year and the
published year to date unaudited figures up to the third quarter of the current

financial year.

Place: Agra

Date: June 24, 2021
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For S.K. Bajpai & Company
Chartered Accountants
Firm Registration No.004330C

A Sarvesh Kumar Bajpai
Partner
Membership No.073277
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DIGJAM LIMITED

(CIN: [.17l23(;j2015l’1,(1033569)
Regisrered Office: L
Acrodrome Road, Jamnagar 361 006 (Gujarat)

F-mail; cosectidigiam.coin; website: www.digjam.co.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Mumbai, June 24, 2021

{Rs.in lakhs)
For Quarter ended For Year ended
March 31, | December3i, | March3l, March31, | March3,
stk particulars 2021 2020 2020 2021 L 2020
Refer note 6 Unaudited Refer Note & Audited Audited
1 |Income '
Revenue from operations 383 186 608 81
Other Income ' 2 2 8 8
Total Income 385 188 5 2t =
2 |Expenses
a) Cost of materials consumed 89 3 92 3)
b) Purchases of stock-in-trade 2
<) Chanée; in inventories of finished goods, 67 155 262 84
work-in-progress and stock-in-trade
d) Employee benefits expense 367 ! 283 253 955 1142
e) Finance Costs 13 8 12 24 113
f) Depreciation and amortisation 60 o 64 242 | 255
expense i
g) Other Expenses 240 187 107 549 274
Total Expenses 836 697 436 2124 1847
3 |{Loss) before Tax and Exceptional ltems (1-2) (451) (509) (431) (1,512) (1,758)
4 | Exceptional items (Net) 366 2040 - 2406 | -
5 | Profit and (Loss) Before Tax (3-4) (85) 1,531 (431) 894 | (1,758)
6 | Tax Expense (Net) - - - -
7 {Profit and Loss After Tax (5-6) (85) 1,531 (431) 894 | (1,758)
8 | Othar com;;rehensive income (net of tax)
Items that will not be classified to Profit or loss
(i} Remeasurements of the defined benefit
plan (16) 14
(i) Income tax related t;a items no (i) above !
Other comprehensive Income / (Loss) - (16) ’ 14
9 | Total comprehensive (loss) for the period/year
(7+8) ' (85) 1,531 (aa7) 894 (1,743)
10 | Paid-up Equity Share Capital (Face value; ' 10 /
share) : 2,000 8,764 8,764 2,000 8,764
11 | Other equity excluding revaluation reserve . - 1,846 {7,612)
‘12 | Earnings per Share {of 10 each) {not
énnuaiised) (") before & after extraordinary {0.08) 1.75 (0.51) 1.04 (201)
items: - Basic & Diluted ! .
For and on Behalf of the Board,
For DIGIAM Limited
A ~—
1] £
TN, b — '

Ajay Agarwal
Whole-Time Director
DIN. 00643182
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Statement ofAssets and Liabilities:

Mumba, lune 24, 7021

(B 1o ge s
Ay at As at ‘1
Particulars March 31, 2021 fAarch 15, 2620
Audited _Audited -
A | ASSETS
1 | Non-Current Assets
Property, Plant and Equipment 11,982 16,817
Other Intangible Assets 3 3
Financial Assets
I. Other financial assets 34 19
Total Non-Current Assets 12,019 16,839
2 Current Assets
Inventories 913 2,216
Financial Assets
I. Trade Receivables 160 181
. I1. Cash and cash equivalents 16 . 20
. Balances with banks other than (i) above - 30
IV.  Other financlal assets . 13
Current Tax Assets (Net) 19 23
Other Current Assets 158 7%
Total Current Assets e 1,266 2,558
Total - Assets 13,285 19,397
B EQUITY AND LIABILITIES
1 | Equity
Equity Share Capital 2,000 8,764
Other Equity 1,246 (7,612;
Total Equity 3,846 1,152
2 Non-current Liabilities
Financial Liabilities —Borrowings 5,100 6,467
Other non-current liabilities . 85
Provisions 4431 49%
. + Total Non-current Liabilities 5,541 7,043
3 Current Liabilities
Financial Liabilities
. Borrowings 2,394 3,807
Il. Trade Payables
- due to Micro and Small enterprises - 43
- due to other than Micro and Small enterprises 573 3,916
I, Other financial liabilities - 2.97%
Provisions 73 713
Other Current Liabilities 253 37%
Total Current Liabllities 3,899 11,197
Total Equity and Liabilities 13,285 19,397
For and on Behaif of the 8oard,
For DIGIAM Limited
L

Ajay Agarwal
Whoie-Tine Direcio

N 00849142
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Statement of Cash Flows:

(Rs. in lakhs)

N

Year ended
March 31, 2021

Year ended
March 31, 2020

| Adjusted exceptional items on Inventory, TradeReceivables and

Cash Flows from Operating Activities

Loss before tax

Adjustments for:

Depreciation and Amortisation Expense

Finance Costs

Interest Income

Provisions/Liabilities no longer required written back
{Gain)/Loss on sale of Property, Plant & Equipment {Net)
{Gain)/Loss on Impairment of Property, Plant & Equipment {Net)
Debit balances written off

Net Unrealised Foreign Exchange Loss/(Gain)

dpe’ratlng Loss before Working Capital Changes

Changes in Working Capital:

(Increase)/Decrease in Inventories

(Increase)/Decrease in Trade Receivables, Financi#l Assets and

l}xéreaée/(Decrease) in Trade Payables, Financial Liabilities, Other
Liabilities and Provisions

Cash Generated from Operations
Income Taxes paid

Liabilitles
Net Cash Generated by Operating Activities [A]
Cash flows from Investing Activities

Capital Expenditure on Property, Plant and Equipment and
lnt?ngible Assets

Capital Expenditure on Capital Work-In-Progress
Proceeds from sale of Property, Plant and Equipment l
Proceeds from Earnest Money Deposit i
Interest Received |
Bank Balances not considered as Cash and Cash Equivalents — |
Matured/ (Invested)

Net Cash Flow used in Investing Activities [B)
Cash Flow from Financing Activities

Proceed from Issue of Equity Shares

Proceed from Issue of Pref. Share

Proceeds from Long-Term Borrowings
Repayment of Long-Term Borrowings
Changes in borrowings - written back
Proceeds from Short Term Borrowings
Adjusted exceptional items on Finance Cost
Finance Cost

|
n

Net Cash Flow from Financing Activities [

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
{A+B+C)

Cash and Cash Equivalents at the beginning of the year (Note 7)

Effect of Exchange differences on restatement of Foreign Currency
Cash and Cash Equivalents

Cash and Cash Equivalents at th

e end of the year (Note 7) !

894

242
24
(2)

(8,341) |

7

5,934
¥
(1,242)

1,304 |

(63)
(3,050}

{3,051) |
s |
4,030 |

983

(2,270)

2

30

{2.265)

1,800
2,700

{2,510)

(2,970) !

2,988

(729) !

1279

(3)

20

16 |

(1,745)

255
13
)
()

122
112

653.54

(495}

130

(30.00)

(1274)

(95)
155
(231)

251

20
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Notes:
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d) As per approved resolution plan,
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meeting held on June 24, 2021, | -
| Com ar;y Law Tribunal {"NCLT*), Ahmedabad Bench, vide QOrder dated Abpn ;G;n etit('on ove ;:
. o \ s :
The Nationa ent Ofder-) has initiated Corporate Insolvency Resolution Process (“CIRP ),. ;se: - .phn e
2016 (" . Sri Parag S
Commelncer:uF under Section 9 of the Insolvency and Bankruptcy Code, 2016 ( th: \.ol i > fess:‘m' e
e inted as an Interim Resolution Prof
- -18/10381) was appointe “IRP
i ion No. IBBI/IPA-002/IP-N00142/2017-1 P : . \ e
Regls“?lznaffairs of/the Company in accordance with the provisions of the Code. >ubsequent|:,';AH;1 1:::01390/2018
an ' ‘ ‘ :
toorg:er dagted January 1, 2020 has appointed Sri Sunil Kumar Agarwal (IP Registration No. l?:l/ RS
. i by the Committee o y
i i any, which was proposed (€ .
19/12178) as Resolution Professional of the Comp ]
:::ir first )meeting held on May 24, 2019. Thereafter, pursuant to the Insolvency Commencet:nent Drd:; :e e
the provisions of the Code, the powers of the Board of Directors were suspended and the same
IRP/RP.

‘ i i Resolution

The CoC considered the resolution plans submitted before it. After due dehberatnf)ns, tll'ae, Co(; a:prove:ltl';eozo :-he "
submi i i i jons Private Limited in their meeting held on February 11, A
Plan submitted by M/s. Finquest Financial Solutions ; ‘ . i
' applicati i before the Hon'ble NCLT for its consideration and app

filed an application under Section 30(6) of the Code . o
Resolution Plan. The Hon’ble NCLT, vide its order dated May27, 2020 (uploaded on the NCLT website on May 30, )
approved the Resolution Plan (“Resolution Plan Approved Order”).

The Resolution Plan, as approved by the Hon’ble NCLT, is binding on the Company and its .em.ployfes. nfembers,
creditors and other stake holders involved therein, as per the provisions of the Code. A Monvntonng Lomnjnttee has
been constituted vide the Resolution Plan Approval Order and Sri Sunil Kumar Agarwal (grsthule RP ?f the Company)
acting as the Monitoring Agent as per the provisions of the Order. The term of the lfﬁonutonng Committee came to an
end with effect from November 22, 2020 with the conclusion of the Interim Period i.e. 180 days from the épproval of
the Resolution Plan and re-constitution of the Board of Directors took place to manage the affairs of t!Te
Company.Subsequent to approval of Resolution Plan by the Hon’ble NCLT, the following changes have been made in
the Company: - -
a) The then existing directors of the Company have resigned from their offices as per the resolution plan and they're
~  after new board of the company was appointed/constitutedconsist of Sri Bharat Jayantilal Patel {Chairman and
Non-Executive Director), Sri Hardik Bharat Patel {Non-Executive Director), ‘Sri Ajay Kumar Agarwal (Non-Executive
- Director), Ms. Sudha Bhushan (Independent Director), Sri D. G. Rajan (Independent Director), Sri Ajay Agerwal
(Whole Time Director).
b)  The pay-out on account of CIRP Cost, workers dues, employee dues, operational credito_rs and dues of the financial
creditors as envisaged under the approved resolution pian has been affected.
¢} The then existing issued, subscribed and Paid-up Share Capital of the Company was reduced from Rs. 9,264.16
Lakhs consisting of 8,76,41,621 equity shares of Rs. 10 {Rupees Ten only) each and 5,00,000 preference shares of
Rs. 100 (Rupees One Hundred .only) each to Rs. 200.00 Lakhs consisting of 20,00,000 equity shares of Rs. 10
{Rupees Ten only) each and acéprdingly the value of issued, subscribed and paid-up share capital of the Company
was reduced by Rs. 9,064.16 Lakhs consisting of 8,56,41,621 equity shares of Rs. 10 (Rupees Ten only) each and
5,00,000 Preference Shares of Rs. 100 (Rupees One Hundred only) each.
the contingent liabilities and commitments, claims and obligations, stand
extinguished and accardingly no outflow of economic benefits is expected in respect thereof. The Resolution plan,
among other matters provide that upon the approval of this Resolution Plan by the Hon’bleNCLT, all the liabilities
demands, ~ damages, penalties, loss, claims of any nature whatsoever (whether
admitted/verified/submitted/rejected or not, due or contingent, asserted or unasserted
uncrystallised, known or unknown, disputed or undisputed, present or future) including any
penalties or damages arising out of non-compliances,
pertains to the period on or before the Closing Date (i
shall stand extinguished, abated and settled in perpe

, crystallised or
habilities, tosses,
te which the Company is or may be subject to and which
.e. November 22, 2020) and are remaining as on that date

tuity without any further act.or deed. The Resolution plan
further provides that implementation of resolution plan will not affect the rights of the Company to recover any

amount due to the Company and there shall be no set off of any such amount recoverable by the Company against
any liability discharged or extinguished.
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continuation sheet

Exceptional items (net) for the year ended March 31, 2021 comprises of: -
urrent assets amounting to Rs. 1,325'Lakhs; and

5. 2,938 Lokhs and Rs. 5,353 Lakhs
d and consideration paid.

a. Impairment of property amounting to Rs. 4,611 Lakhs, c
De-recognition of financial and operational creditors amounting to R
respectively between the carrying amount of financial liabilities extinguishe
non-routine material impact on the financials results hence, the same

b.

These adjustments having one-time,
has been disclosed as “Exceptional Items” in the Financial Results.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified. The Company will assess the
impact of the Code when it comes into effect and will record any related impact in the period the Code becomes

effective.
The Company operates in single business segment “Textiles” (as per IND AS 108 — “Segment Reporting”).

Figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between consolidated
audited figures in respect of the full financial year and the published year to date figures upto the third quarter of

the\re}levant financial years in accordance with applicable Ind AS.

The Previous periods’ figures have been regrouped and rearranged wherever necessary.

For and on Behalf of the Board,
For DIGJAM Limited

o
[ Ay

é(/“/‘ | Aj;)ﬂggrwal

Whole-Time Director
DIN: 00649182

Mumbai, June 24, 2021
o %




DIGJAM LIMITED DIGJAM

Aerodrome Road, ]
Jamnagar — 361 006, India.

e-mail: cosec@digjam.co.in

xtra tat nt of Audited Financial Results for arter and Year ended March 31, 2021

(Rs. In lakhs except per share data)

i Quarter ended Year ended Quarter
No. Ended
Particulars 31.03.2021 |31.03.2021 | 31.03.2020 | 31.03.2020
See Note 2 Audited Audited See Note 2
1. | Total Income from Operations 385 612 89 5
2. Net {Loss) for Fhe period (before tax, Exceptional and/or (451) (1,512) {1,758) (431)
Extraordinary items)
3. Net (Loss} for th_e peri.od before tax (after Exceptional (85) 894 (1,758) (431)
and/or Extraordinary items)
4, Net (lto.ss) for thfe peri'od after tax (after Exceptional (85) 894 . (1,758) (431)
and/or Extraordinary items)
5. Total Comprehensive (Loss) for the period [Comprising )
(Loss) for the period (after tax) and other Comprehensive (85) 894 (1,744) (447)
income (after tax)}
6. | Equity Share Capital ' ® 2,000 2,000 8,764 8,764
7. Earnings per Share {of Rs. 10 each) {for continuing and
. 1.04 2,01 0.
discontinued operations): - Basic & Diluted 0.08) ( ) (0.51)

Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The Full format of the
Quarterly / Annual Financial Results are available on the websites of BSE and NSE at www.bseindia.com and
www.nseindia.com respectively and on the Company’s website at www.digjam.co.in

2. Figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figure between audited figures
for the full financial year ended March 31, 2021 and March 31, 2020 and the limited reviewed figures up to the third
quarter of the respective financial year.

For and on Behalf of the Board,
For DIGJAM Limited

N o

A >
P \3
{ : Ajay Agarwal

Whole-Time Director
DIN: 00649182

Date: June 24, 2021
Place: Mumbai

Rggistered Office: Aerodrome Road, Jamnagar 381 008, Gujarat, India
E-mall: digiamcosec@gmail.com; CIN: L17123GJ2015PLC083569; www.digjam co in



