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TEL/SEC/2022-23 May 30, 2022

To,

Listing Department,

BSE Ltd.,

Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 5399356

Dear Sir / Madam,
Subject: Outcome of Board Meeting

In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (Listing
Regulations), please be informed that the Board of Directors at its meeting held today i.e., Monday,
May 30,2022 have inter alia:

1.

considered and approved the Audited Financial Results (Standalone and Consolidated) for the quarter
and vear ended March 31, 2022 and took on record the Report issued by the Statutory Auditors of the
Company.

In compliance with the Listing Regulations, we are enclosing herewith the said Financial Results and
the Auditors’ Reports (Standalone and Consolidated) for the quarter & year ended March 31, 2022.

In terms of Regulation 33(3)(d) of Listing Regulations and SEBI circular CIR/CFD/CMD/56/2016
dated May 27, 2016, the Company hereby declares that the Statutory Auditors of the Company -
M/s.V.P. Thacker & Co, Chartered Accountants (Firm Registration No. 118696W), have issued audit
report with unmodified opinion on Annual Audited Financial Results (Standalone & Consolidated) of
the Company for the financial year ended March 31, 2022.

considered and approved the re-appointment of Mr. Salil Taneja as the Whole-time Director of the
Company with effect from October 01, 2022 for a period of three years, subject to approval of the
members at the ensuing Annual General Meeting.

Mr, Salil Tangja is a Graduate in Mechanical Engineering from Case Western Reserve University,
Ohio, USA, and is a Post Graduate in Business Management with specialization in Finance and
Marketing from Yale University, Ohio. He has been associated with the Company since its inception
and has valuable experience in the aviation industry.

It is hereby affirmed that Mr. Salil Taneja is not debarred from holding the office of director by virtue
of any SEBI order or any other such authority. He holds 1237 equity shares of the Company

Further, Mr. Salil Taneja is not related to any of the existing directors or any other key managerial
personnel of the Company except Mrs. Rahael Shobhana Joseph.
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3. taken on record resignation of Mr. Jitendra Muthiyan, Chief Financial Officer of the Company from the
close of business hours of June 30, 2022.

The aforesaid Board Meeting commenced at 12.00 p.m. and concluded at 07.05 p.m. on May 30,2022.

Request you to please take the same on your record.

Thanking vou,
Yours faithfully,
For TAAL Enterprises Limited
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Himanshu Choradiya
Company Secretary
Encl.: As above



V. P. Thacker & Co.

Chartered Accountants
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Nariman Point,
Mumbai 400 021 INDIA
(22) 6631 1480 Main
(22) 6631 1474 Fax

vptco@vptco.in

Independent Auditor’s Report On Quarterly And Year To Date Audited Standalone
Financial Results of TAAL Enterprises Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of TAAL Enterprises Limited
Opinion and Conclusion

We have (a) audited the accompanying Statement of Standalone Financial Results for the
year ended 31% March, 2022 and (b) reviewed the Standalone Financial Results for the
quarter ended 315 March, 2022 (refer ‘Other Matters’ section below), which were subject to
Limited Review by us, both included in the accompanying “Statement of Standalone
Financial Results for the Quarter and Year ended 31% March, 2022" (“the Statement”) of
TAAL Enterprises Limited (“the Company”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

i. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI") together with the
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ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related audited financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2022 that give a true and fair view of the
net profit and loss respectively and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intend to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibility
(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal controls.

¢« Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

« Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates made by Board of Directors.

e Evaluate the appropriateness and the reasonableness of the disclosures made by
the Board of Directors in terms of the requirements specified under Regulation 33
of Listing Regulations.

e Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our apinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Annual Standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controls that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2022

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended 315 March, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

f%%oﬁﬂlb@m

Abuali Darukhanawala
Partner
(Membership. No. 108053)
(UDIN - 22108053AJXGBA8391)
Mumbai
Date: 30" May, 2022
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STATEMENT OF STANDALONE FINANTIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2082

(INA, 10 Lacs, uniess otherwise stated)

. Quartecendod Year ended
Se. Particulars 31-Mar22 31-Dee-21 A1-Mar21 31-Mar-22 318021
Ngy.
Refer note no 2 {Unaudited) #efor note no 2 {Audited} {Auditedt)
1 |income
Raverue from uperations - z e
{sther income 3033 32.37 1639 50446 111743
Total income 30.31 32.37, 16.89 504.45 111742
1 |Expeases
) Ernployes Sencfits Gk 2aw 185 3.48 1207 9.15
{r} Finance tosts 629 0.00 452 033 %43
e} Depreciglion and amortisliin exeense 3% 024 Q.85 1.5% 341
fe} Other Expensos RN §.67 38.05 32.44 aa.37
Total expenses (a to d) A48 5.76 26,59 46,34 37
3 |Puefit / (Loss) bufore exceptional items and tas (1 - 21 1313 22.6% (9.701 ELT R4 103813
Exce tional items. Writen off of Assets
a} tovestment in Subsidiary - refer note o & i - (11.95)
& ifxceptiorial items : - - {11.95) -
5 {Profit / (Loss) before tax (3 - 4} 1313 22.61 8,70} 846.17 1.038.13
€ |income 13k expense
@ |Currertlax 7 §n - 008 F3.2r
b {Adiustment relating te parier vears 2802 2602
7 Ifotalincome tax expense {3 1o e} 3312 5.7 - 46.10 13.52
& [Profit/ (Loss) for the perias after tax {5 - 7] ERTE) 270 200,97, w6448 |
g |other Campreheasive Income (OC), net of tax
Other comprenensive income fot v be reclassified to profit or
lass in swbseovent periods
Re-measuroment gains/ {iassest o0 defined benafit plans -
Income tix atfect
(Other Comprehensive income for the period -
10 {Toral Compeehensive Income / {loss) far the {20 00} 16.90 (970} 800,07 964.91
pariod (849)
11 |Pais-un esuity share (apital Face walie of K. 10/- each) 31963 ERSE ) 311.63 31163 31163
12 |Earnings £ {Loss) per share fof Rs 10/~ each) {not aneuaiisid)c
(&) Basic eamnings £ fiocs) per thare (INR? {064} 0.54 [0.31}! 25.67 30.95
{55 Diluted earnings / dossy per share [INR) {0.64) 0.54 {0.31} 25.67 30.95

il rpsuits

L. dssc accompanying notes 10 the i




Notes ta the financial results:
1 The shove #nancial results of TAAL Daterprises mitad

_IND A5 34 "interim Financial Reporting”

he Lompanyi Nas een prepared 11 accordinee kith ingian Accounting Standat

4 preseribed under Section 133 of the Companies Act. 2013 raad with kule 2 of the Companies {InZian Awouning Srantards) Rules 2015 and SEBE Circular No. CIR/CEU/FALI62/I018
dates S kuly 2016
2 Tile figures of te quarter endad March 31, 2022 and March 31, 2081 are batancing figures betwoen ausitst Higures in resgecs of futl financial vear and publishiad year t dave figures op

1o third quarter of the televant finondal year

3 The Comsany is pormarily engaged in Charter business. As sush there i3 no (eparate 12pertabie sogment os per Ind A% 108 'Operating Segments’ and no furthier segrient disclosuess are
required

4 Farst Airwas ing, the whally eined subddiary o the Company Iocated in e state of Deliware, USA has hean valirtacity disschied owing 10 n0 dusiness actvity

5 This Staternant has hoen reviewed by the Audit Cammities and approved by the Board of Directars at its mesting heid on May 30, 2022

6 Provous penied figures have beres sagrouped. re-arranged and reeciasaifod whersvie npcessary 1o make them CHOMPITITIC with Figurws of carrent perisd,

H
Date: May 30, 1022 Salil Taneia
Place: Pune whole - Time Dlrector
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TAAL ENTERPRISES LIMITED

STATEMENT OF STANDALONE ASSETS & LIBILITIES AS AT MARCH,31 2022
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—

{INR. In Lacs, unless otherwise stated)

As at Ay at
31 March 2022 31 March 2021
ASSETS
Non-current assets
Property, plant and equipment 3.10 4.6b
Financial assets
investments 85.00 165.10
Total Non-currem assets B8.10 169.76
Current 3ssets
Financial assels
investments 212.48
Cash and cash eguivaients 26.71 49.77
Bank balances other than cash and cash equivalent 113315 1,21842
Loans 99,51
Current tax assels (net) 67.05 .
Other current assets 57.48 29.08
Total Current assets 1,496.87 1,396.77
Total Assets 1,584.97 1,566.53
EQUITY AND LIABILITIES
Equity
Equity share cepital 31163 311.63
Other equity 1,204 41 1,18343
Total equity 1,516.04 1,495.06
Current liabilities
Financial liabiiities
Borrowings 33
Trade payables 45.41
Otner financial lizbilities 68.61 9.71
Other current labilities 0.32
Current tax liabilities {net) 2.64
Total Current liabilities $8.93 71.47
Total Liabilities 68.93 71.47
Tots! equity and Liabilities 1,584.97 1,566.53
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31 2022

{INR. tn Lacs, unless otherwise stated)

Particulars Year ended Year ended
B March 31, 2022 March 31, 2021

Cash flow from operating activities
profit/ (loss) before Ltax #4617 1,048.1%
Adjustments for:

Depreciation 1.5% 341

Impairment of Investrnent in Subsidiary 1185

Dwidend income 1807 50)

Interest income {BL.78) {3534}

Gain on changes in tair value of investments {mutual tundsh {12.48) {7.91)
Operating profitf {loss) befere working capital changes {42.09) 468 29
Changes In working capital
increase / (decrease) in trade and other payabies {4863} (331.58}
Decrease/ (increase] in trade and other receivabies {52.22) 9456
Cash generated from/ (used in} operations {142.94} 761.57
{rcome 1ax paid {33.72) 165.00)
Net cash flow from/ (used in) operating activitias (Al {176.67) 696,57
Cash fiow from investing activities
payment for property plant ang equipment and wlangiic assets
Capitat Returs from Subsiciary 62,15
Purchase of investments {200.00)
Proceeds from sales of investments E 1,010.84
Movement in other bank balanices 106.93 (1,184.93)
Repayment of loans gven 5C.00 23.81
Dividend income from Subsidiary 87 .50
interest income 81.78 35.34
Net cash flow from investing activities (8] 954.36 {108.94}
Cash flow from financing activities
Dividend paid {779.08) (623.26}
Net cash flow from/ {used in} financing activities {C) {779.08} (623.26)
Net increase in cash and cash equivalents (A+B+C} {1.38) {35.64)
Cash and cash equivalents at the beginning of the Perad/ 83.26 118.90
Cash and cash eguivatents for end of the Period/year 81.E8 B83.26
Cash and cash equivalents comprise
Balances with banks

On gurrEnt ACCOUNTS 2669 48.75

On unpaid dividend accounts 5101 26.34
Cash on hand 003 .03
Maney in fractional share anfitigmant account 4.14 4.15
Total cash and bank balances at the end of the year 81.87 83.26
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of TAAL Enterprises Limited pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of TAAL Enterprises Limited
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March,
2022 and (b) reviewed the Consolidated Financial Results for the quarter ended 31°
March, 2022 (refer ‘Other Matters’ section below), which were subjected to limited review
by us, both included in the accompanying “Statement of Consolidated Financial Results for
the Quarter and Year Ended 31%' March, 2022" (“the Statement”) of TAAL Enterprises
Limited (“the Parent") and its subsidiaries (the Parent Company and its subsidiaries
together referred to as "the Group"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us the Statement:

i. includes the results of the subsidiaries as given below;

Name of the Entity Relationship with the Parent
TAAL Tech India Private Limited Subsidiary B
| TAAL Technologies Inc. USA Subsidiary of TAAL Tech India Private Limited
TAAL Tech GmbH, Switzerland Subsidiary of TAAL Tech India Private Limited
TAAL Tech Innovations GmbH, Austria Subsidiary of TAAL Tech India Private Limited

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2022.

b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
31t March, 2022

With respect to the Consolidated Financial Results for the quarter ended 31st March,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2022 prepared in accordance with the recognition and
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measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Company and the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement is the responsibility of the Parent's Board of Directors and has been
approved by them for the issuance. The Consolidated Financial Results for the year ended
March 31, 2022, has been compiled from the related audited consolidated financial
statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a
true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of this Consolidated Financial Results by the
Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the respective entity’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.
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Auditor’'s Responsibility
a. Audit of the Consolidated Financial Results for the year ended 315! March, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the bhasis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Director’'s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Consclidated Financial
Results of the Group to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of entities included in the Consolidated Financial Results of
which we are the independent auditors. For the other entity included in the
Consolidated Financial Result, which have been audited by the other auditor, such
other auditor remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in the section titled “Other
Matters” in this audit report.
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Annual Consolidated
Financial Results.

We communicate with those charged with governance of the Parent Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

b. Review of the Consolidated Financial Results for the quarter ended 31%t
March,2022

We conducted our review of the Consolidated Financial Results for the quarter ended
318 March, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the ICAIl. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed in the Annexure to this
report.

Other Matters

1. We did not audit the financial statements of the subsidiaries included in the
consolidated financial results whose financial statements reflect total assets of Rs.
12,402.58 lakhs as at March 31, 2022 and total revenues of Rs. 3,372.21 lakhs and Rs.
12,935.68 lakhs for the quarter and year ended March 31, 2022 respectively, total net
profit after tax of Rs. 753.98 lakhs and Rs. 3,189.95 lakhs for the quarter and year
ended March 31, 2022 respectively and total comprehensive income of Rs. 743.61
lakhs and Rs. 3,238.29 lakhs for the quarter and year ended March 31, 2022
respectively and net cash inflows of Rs. (1,134.57) lakhs for the year ended March 31,
2022 as considered in the Statement. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors and the procedures performed by us as stated under Auditor's
Responsibilities section above. Our report on the Statement is not modified in respect
of the above matter with respect to our reliance on the work done and the reports of the
other auditors.

2. The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the end of the
third quarter of the current financial year, which were subject to a limited review by us,
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as required under the Listing Regulations. Our report is not modified in respect of this
matter.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

e Al ens

Abuali Darukhanawala
Partner
(Membership. No. 108053)

(UDIN No.: 22108053AJXIBZ7706)
Mumbai

Date: 30" May, 2022
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 o .
(NR in lakhs, unless ptherwise scﬂ

sr. | Particulars ) [ r ended Year ended
Mo, Mar 31,2022 nac 33_., 2021 Wy 31,2021 RMar 31,2022 Mapr 31,2091
Reder note 2 {t dived| Refer note & {Audited) {Audited]
1 |Incpme
Ravarue Trom operations 1 346465 2,562.45 12.835.60 10,491.80
Other insene 1E3 66 445.9% 45427 1,201.43 189205
Toual income £ 3,555.87 3.910.60 3,016.67 14,337.11 12,383,865 |
2 # |
{a) Empioyes benefits expense { ingiuding contract rmployers) 181115 187190 712803 6,842 48
(i Finance costs “0AT 35.12 0253 104,23
ic} Daprecistion and SMOTTISETIT EXRENE 13303 77.86 38040 22792
{d) Other expenses 126 9¢ 584,04 1,782.63 1,788.0%
Tota) expenses (a ta d} 2,351.55 2.582.92 9A73.28 8,578.12 |
3 ;pmm £ {Lovs) betore exceptional items and tak {1- 1) 3,208.32 1.327.68 #38.41 4,663.82 3,813.73
Exceptions! tems
Subsidiary dissolution [ refer aote po 3 §3 1% {3.11) -
a|Exceptional ttams 3.13) - - £3.11} -
§  [Profit f {Loas) befure tax {3 - 4} 1,208.21 1,327.68 83841 4,660.71 3,813.73
& |Income tax expanse
a |[Current tox 448.8% 3174.08 125.97 14562683 £46.42
b |Deferrad tax (.36} 48.58 318 3569 {22030
¢ Adiustments for earkier years - = ~ :
d Giwuef\u DBisterbution Tax {pariaining (o cividends paid by the partly cwned 2602 i 2662 B
subsidiary 1o the Compaonyt
& AT cradi estidenent 5
7 |Total income tax expense {a o e} 366,64 42263 129.35 185534 §33.41
g [Profit/ (bass) for the periad after tax (5.7} TR 905,05 709.26 319137 3,180.32

g5 Other Comprehensive sacome/ [Les) [OCH), netof tax
Other campreliensive income 1 b rociossifiod to profit ar foss in subseguent

periads
fickunge differences n sranslating the financial sratements of g forwign 5457 273 .21 (2348
aperation
3467 239 .21 (23431
Otiser comprehensive noome not to be eciassifiod (o prafic orioss in
subseauent geriods
OCi on forvard Controct (] i1.u8 20,63 819 2063
fgemnegsurement gaingg {losses) on defined benefit plang 246 87) 1636 (3.63} 26.%6
eam tax effect ” . (2.68) 108 {7.e81
{4562} 1194 3931 {2.38) 19.32
Other Comprehensive Income for the period / yesr 130.35) 14.23 39.10 48.34 1688
10 |Yotal Comprehensive income / (105s) for the period (B3} 723.63 91918 748,36 329971 | 119520
iilmiiy, attributable 100
LEquity Sharehalders of Par 33457 505.8% F04.26 3,19137 3,180.32
Hon Contrailing intecest . -
Othey Crampi ive lncome bt to:
Equity Sharehoiders of Parent (10953 1443 39.10 a3.34 15.88

Nou Contiolting interest

Yotal Comprehensive income
ity Sharehelders of Parent 723,63 519,28 748,36 3,239.7% 3,196.20

Non Controliing Intersst

11 {Paid-up cauity share capitsi (Fage value of INRTD/ ea 31163 31163 311.63 31163 31163
iz .idm:ngs £ {Larss) per shave {of 1w 30/ wach) not arnualisedy
(a1 Basic eaenings [ {ioss)per shave (IR} 13.67 23.04 .76 102.0%
(o} Diluted earaings / {lassi per shire (INB) 1357 28 26 102,05

S ACCUMpanying Antas 1o tha cansoiidated finsacis resits




T

Regd. Office : Znd Floor, MMPOA Towers, 184, Royapettah High Road,

Phane : +91 44 43508393,

CONSOUDATED SEGMENT INFORM,

TAAL ENTERPRISES LIMITED

Chennai - 600 014, Tamil Nady, INDIA

E-mail secretarial@aalent.co.in, Web ! www tasient.co.in

CiN L62200TN2014PLCOREITS

ATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

S—
{INR in lokhs, unless otherwise stated)

Sr. Particulars Quarter ended Year ended
No. Mar 31,2022 Dec 31,2021 Mar 31,2021 Mar 31,2022 Mar 31,2021
Refer note 2 {Unaudited) Refer note 2 [Audited) {Audited]
1 |Segment revenue
{a) Air charter -
{b) Engineering Design Service 337221 3,464.65 2,562.46 12,935.68 10.491.80
(c) Trading of goods . P
Revenue from operations I FRITETY 3,464.65 2,562.46 12,935.68 10,491.80
2 |Segment results
Dperating Profit/ {Loss)
{a) Aur charter 22.61 {5.69} 858.44 1,064.55
{b} Engineering Design Service 1,207.62 1,344.19 /7693 4815.41 2,354.98
(¢} Trading of goods 0.58 {0.57 i3.11) {326}
Tatal segment profit before interest and tax before elimination 1,281.61 1,366.80 #70.67 5,670.74 3,916.27
Lese; Elnination - Dividend from subsidiary - BO7.50
Total segment profit befare interest and tax 1,281.61 1,366.80 270.67 4,863.24 3,916.27
Less: Finance cost 50,40 39.12 34.44 202.53 104.71
Profit before tax i 1,201.21 1,327.68 836.23 4,660.71 3,811.56
Income tax expense 46064 422.63 129.15 1,469.34 63345
Profit after tax 734.57 905.08 707.08 3,191.37 3,178.15
3 |Capital employed
{a) Air charter 3,431.04 145171 1,329.96 1,431.04 1,329.56
{bj Enginenring Design Service 8,438.16 785422 5,224.51 §,438.16 6,224.51
(¢} Trading of goads - .00 71.26 71.26
Total capital employed 9,865.20 9,305.93 7,625.73 9,869.20 7,625.7%




TAAL ENTERPRISES LIMITED
Regd, Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600 014, Tamil Nadu, india
Phone : +91 44 43508393, E-mail : secretarial@taalent.co.in, Web : www .taalent.co.in, CIN L62200TN2014PLLCO96373
STATEMENT OF CONSOLUIDATED ASSETS AND LIABILITIES AS AT MARCH 31 2022

(INR in fakhs, unless otherwise stated}

Year ended Year ended
31 March 2022 31 March 2021
ASSETS
Non-current assets
Broperty, plant and equipment 269.72 84 %2
Intangible assets 61.86 732
Right of use assets 916.41 -
Financial assets
Other financial assets 579.09 275.16

Deferred tax asset {net} 14471 294 99
Other non-current assets 20.17 64 35
Total Non-current assets 1,991.96 696.64
Current assets
Financial assets

Investments 508.50 100.80

Trade receivables 2,226.06 1,71656

Cash and cash gquivalents 2,489.39 3,666.38

Bank baiances other than cash and cash equivaients 5,009.53 3,888.13

Loans 300.00 99.51

Other financal sssets 633.97 289.11
Other current assets 676.11 59819
Total Current assets 11,843.56 10,369.67
Total Assets 13,835.52 11,066.31
EQUITY AND LIABILITIES
Equity
Equity share capital 311.63 31163
Other equity 9,557.57 7,314.10
Total Equity 9,869.20 7,625.73
Liabilities
Non-current habilities
Financial babilities

Lease liabitities 748.23

Provisions 21.35 38.90
Other non-curreet Habilities 1,721.39
Total Non-current liabilities 769.58 1,810.28

Current Labilities
Financial Labilities

Borrowings

Trade payables 33560

Lease liabilities -

Other financial liabilities 2,205.18 894,85
Provisions 5519 -
Other current liahilities 115.39 110.64
Current tax Labilities {net} 529.81 289.1%
Total Current fiabilities 3,196.73 1,630.28
Total Liabilities 3,966.32 3,440.57
Total Equity and Liabilities 13,835.52 11,066.31
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TAAL ENTERPRISES LIMITED
Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600 014, Tamil Nadu, India
Phone : +91 44 43508393, £-mail : secretarial@taalent.co.in, Web : www.taalent.co
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH,31 2022

Jin, CIN L62200TN2014PLLO26373

{INR in lakhs, unless otherwise stated)

Cash and cash equivalents comprise (Refer Notes 11and 12j
Balances with banes

On current accounts

On unpaid dividend accounts

Cash on hand
Maney in fractional share entitiement accourit
Total cash and bank balances at end of the year

Year ended Year ended
Particulars March 31, 2022 March 31, 2021

Cash flow fram operating activities
profit before tax 4660.71 3813.73
Adjustments for:
Depreciation, amortization and impairment 360.10 227.92
Gain on changes in fair value of investments {mutuat funds {12 48) {7.91)
income from sale of investments {mutual funds) {21.81} (15.88)
Interast expenss 183.50 £7.15
interast inceme {257.30) (195.11}
interest income on security deposits {122.65} (48.34)
income on <ate of assets {21.92) 0.00
Loss on re-measurement of flabilty towards puy back of snares 140,90 248.15
Unrealised foreign exchange loss Q.00 (33.67}
Operating profit / {loss} before working capital changes 4509.06 4042 .05
Changes in working capital
Decrease/ lincrease} in trade and other recewvables {72.58) 1233.65
Increase / (decrease) in trade payabies {836.40) (72192)
Cash generated from / (used in} operations 4000.08 4553.77
income tax paid {1036.62) {555.35)
Net cash flow from / {used in) operating activities (A} 2963.46 3998.42
Cash flow from investing activities
Payment for property, plant and equipment and intangible assets (405.58) {24.28)
Procesds from sale of asset 26.91
Right to Use of Assets of lease an angments 0.00 116.84
Purchase of mvestments (480 .00j 100.80
Procetds from sale of investments 106.59 255519
Movement in other bank balances 1539.74) (4112.30)
Repayment of ioans given by company (net {210.00) 23.81
Interest received 35043 247.45
et cash flow from / (used in) investing activities (B} (2151.39) {1092.99)
Cash flow from financing activities
Rent paid (267.14) 0.00
payment towards Buyback of Shares {including tax on Buy back) {919.67) {623.27}
Dividend paid (826.58)
interest pad 0.00
Net cash flow from / (used in) financing activities (C) {2013.39) {623.27)
Netincrease / [decrease) in cash and cash equivalents {a+8+C) (1201.32) 228216
rash and cash equivalents at the beginmng of the year 3695.87 1448.52
Effect of exchange gain on cash and cash equivalents 2.42 {7.37}
Foreign cusrency translation reserve / agjustments 43,88 {23.43)
Cash and cash equivalents at the end of the year ziﬂa.ss 3699.87

Margin money deposits with banks of less than 3 months maturity

248920 7,195 99

5101 2634
0.01 1,465.78
0.19 0.61

414 415
2544.55
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Notes to the Consalidated financial results:
1 The above consolidated financial results of TAAL Entesprises Uimited {"the Company”) and ity subsidiaries {eurmulatively referred to as ‘the Group'} has been prepared in
sccordance with indian Accounting Standards - IND AS 34 “interim Tinenciel Reporting” as preseribed under Section (33 of the Companies Act, 2013 read with Rule 3 of the
Comiparies {Indian Accounting Standyrds) Rules 2015 and SEBI Cireuler No. CIRSCFD/FACIE2721 aned § luly 2016,

1 The figures of quarter ended March 31, 2022 ang March 31, 2021 are balanding figures batween audited figures in respect of full financial year ang published yeor to date
figures up 1o third quarter of the relevant financial year,

3 First Airways ing., the wholly awned subsidiary of the Compony letated in the wate of Delaware, USA bat been voluntarily dissuived ewing to no business divity, The assats
and lialilities of First Aleways ing. are included in the previous year figures,

4 Curing the year subsidiary of the company [TRAL Tech inda Private Limited) Bas entered iMo an cperating lesse for its office premises, on application of Ind AS 116 for
aforementioned lease has cesulted in recognizian of right-nl-use assets and lease kabilities,

5 During the year a step down foreign subsidiary TAAL Technotogies ine, USA »i the holting cormpany, had availed @ foan of USD 310,000 (Equivalent 1o INR 230.47 lakns} under
Puycheck Brotection Pragramme from IDAHO First Bank through SBA ucited States Federal Government under the scheme 1 support smal! businesses during COVID 19|
pandensic. The Iban has been forgiven fully as on November 17, 2021 and the same has been accounted as ncome in the beoks of TAAL Technologies ing, USAIn FY. 21.22

B Pursant to Board Resolution, $0,000 pquity shares of the Company (TAML Tech India Private Limited) whith are (ssued, subscribed and paid-up Equity Share capital of the]
Company were bought back from the eligible sharetioldes as on notifed recore date at @ price of INR 1,500 per equity share. Pursuant (o the aforementioned the second
rranche of the buy kack bay bean completed

7 Pursuant 1 the proposal of the Board of Directars of Subsidiary eompany { TAAL Tech indie Private Uimiteds, final dividend of INR 95 per equity share having a face value of INR
10 gach was dectared in the Annual General meeting for the Financial Year 2020-21. Yhe Enal dividend was pald on Auguet 03, 2021

s the amenidments of iude il of the C s act, 2013 announced on darch

8 Previous period figures have teeo regrouped / re-ciassified whetever necessary in tine.
74, 202 Lto make therm comparable with figures of current period.

8 Yhic Statement has heen reviewnd by Lhe Audit Commitiee and approved by the Board of Directars of the Hog their respective mestings helrd on May 30,

w022
For TAAL Enter"'co‘ Limited
X
Place: Pune Salil Taneja /

Uate: May 30, 2027 Whole Tima Directar




