TAAL Enterprises Limited
Reg. Office: 2ndFloor, MMPDA Towers, 184, Royapettah High Road, Chennai 00014
Phone:+91-4443508393, Website:www .taalent.co.in; E-mail:secretarial@taalent.co.in
CIN: L62200TN2014PLC096373

TEL/SEC/2021-22 June 22, 2021

Listing Department,

BSE Ltd.,

Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 539956

Dear Sir / Madam,

Subject: Submission of rectified audited financials results for the quarter and year ended
March 31, 2021

This is in continuation to our letter dated June 11, 2021, whereby pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we have submitted copy
of the standalone and consolidated Audited Financial Results for the year ended March 31, 2021
along with notes and Auditors' Report relating thereto.

Vide e-mail dated June 22, 2021, BSE brought to our notice discrepancy (“total current liabilities
figures not tallying in the standalone statement of assets and liabilities”) in the aforesaid

submission, we have rectified the said error and we are re-submitting the standalone and
consolidated audited financial resuits for the quarter and year ended March 31, 2021.

You are requested to kindly take the same on your record.

Thanking you,

Yours faithfully,
For TAAL Enterprises Limited

Jitendra Muthiyan
Chief Financial Officer

Encl.: As above
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Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015

"~ To The Board of Directors of TAAL Enterprises Limited
Independent Auditor's report on the Audit of Annual Standalone Financial Results

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021 (refer
‘Other Matters’ section below), which were subject to limited review by us, both include in the
accompanying ‘Statement of Standalone Financial Results for the Quarter and Year Ended
March 31, 2021" of TAAL Enterprises Limited (“the Company”), (“the Statement’), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing

Regulations”).
(a) Opinion on Annual Standalone Financial Results

In our opinion and fo the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended March 31, 2021

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2021

With respect to the Standalone Financial Results for the quarter ended March 31, 2021,
based on our review conducted as stated in paragraph (b) of the Auditor's Responsibilities
section below, nothing has come to our attention that causes us 1o believe that the
Standalone Financial Results for the quarter ended March 31, 2021, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the Information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed or that it contains any material

misstatement.
Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,
2021

We conducted out audit in accordance with the Standards on Auditing (“SAs”") specified under
Section 143(10) of the Companies Act, 2013("the Act’). Our responsibilities under those
Standards are further described in paragraph (a) of the Auditor's Responsibilities section

&
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below. We are independent of the Company in accordance wilth the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Resulls for the year
ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe thal the audit evidence oblained by us is sufficient and appropriate

to provide a basis for out audit opinion.

Emphasis of Matter

We draw attention to Note 7 of the standalone financial results which states that the
management has performed an assessment of the impact of COVID-19 on the Group's
operations, financial performance and position as at and for the year ended March 31, 2021
and has concluded that there is no significant impact which is required to be recognised in the
financial results. Accordingly, no adjustments have been made to the financial results. Our

opinion is not modified in respect of this matter.
Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Resulis for the quarter and year ended March
31, 2021 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of

the Company.
Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2021

Our objectives are fo obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2021 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor 's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decision of users taken on the basis of this Standalone Financial Results.




V. P. Thacker & Co.

Charlered Accountants

As parl of an audit in accordance with SAs, we exercise professional judgmenl and
mainfain professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due {o fraud or error, design and perform audit procedures
responsive {o those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of notl detecling a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of infernal

control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

< Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of Listing

Regulations.

< Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report fo the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.
¢ Evaluate the overall presentation, structure and content of the Annuai Standalone

Financial Result s, including the disclosures, and whether the Annual Standalone
Financial Resuits represent the underlying transactions and events in a manner that

achieves fair presentation.

< Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes if probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i} to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Resuilts.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matiers that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.
{b} Review of the Standalone Financial Results for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2021 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review

o
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of Interim Financial Information Performed by the Independent Auditor of the Entity', issued
by the ICAL A review of inlerim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us lo oblain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect

of this matter.

The comparative figures provided in the Statement for the corresponding quarter and year
ended March 31, 2020 have been reviewed and audited by the predecessor auditor who
have expressed an unqualified conclusions in its Report issued dated July 30, 2020.

For V. P. Thacker & Co
Chartered Accountants
Firm Registration No. 118696W

L Aber S

Abuali Darukhanawala
Pariner
Membership No.108053

Place: Mumbai
UDIN:21108053AAAANX8162

Date: June 11, 2021
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2021

T N In Lokhs, unless otherwise stated)
: Quarter ended Year ended
Sre Particulars 31-Mar-21 31-Dec-20 31-Mar-20 31.Mar-21 31-Mar-20
No.
{Audited) {Unaudited) {Audited) {Audited} {Audited)
1 jlncome
Revenue from operations - - - - 425.30
Other income 16.89 1,070.30 47.12 1,117.49 116.90
Total income 16.89 1,070.3¢ 4712 1,137.49 542.20
2 |Expenses
(8} Employee benefits expense 3.68 2,59 0.98 2.16 118.14
(b} Gperating Expenses (0.16} - - - 147.40
(¢} Finance costs . 4.02 3,16 527 2643 42,11
{d} Depreciation and smortisation expense 0.85 -0.85 0.7% 341 142.80
{e} Other Expenses 18,51 4.40 442 40.37 126.23
Total expenses (a to d) 26,59 11.00 1146 7936 576.68
3 iprofit / {Loss) before exceptional items and tax {1~ 2} {5.70) 1,059.30 35686 1,03813 {34.48)
Exceptional items- impalrment of Assets
a) Ripht Use of Asset - - - {138.35)
b} investment In Substdlary o - {397.39) - {397.39}
4 [Exceptional items « - {367.39} - {535.7%)
& {Profit / {Loss) before tax (3 - 4} {9.70) 1,059.30 {361.73} 1,038.43 {570.22)
income tax expense
a JCurrent tax = 73.72 - 73,72 .
b iDeferred tax - B - - -
7 {Total Income tax expense (2 to b} " 7372 . 73.72 -
8 |profit / (Loss) for the perlod aft.er tax {57} {3.70} 985.58 {361.73} 964,41 {570,221
$ JOther Comprehensive Income (OCI), net of tax
Other comprehensive Income not to be reclossified to profit or loss
in subsequent perlods
Re-measurement galns/ (losses) on defined benefit plans - - - - -
Income tax effact - - 4 - ~
Other Comprehenslve income for the perlod - - - - N
10 [Total Comprehensive Income / (foss) for the {5.70} 985,58 {36173} 964.41 {570.22)
period {8+9}
11 |Paid-up equity share capital {Face value of Rs. 10/~ each) 31163 311.63 31163 311.63 311.63
12 jEamings / {toss) per share {of Rs 10/~ each} {not annualisedh:
{a} Basic earnings / {loss} per share (INR} {0.31} 3163 {11.61} 3085 {18.30}]
{bs) DHuted earnings / (loss) per share {INR} (0.31}; 31.63 {11.61)] 3085 {18.30)

See accompanying notes ta the financial results




Notes to the financial vesults:

1

‘The sbove finsncind results of YAAL Crterprises Uniited {"The Compang} i been prepised in accordance with frndian Accounting Standadds - I8D AS 34 "Interim Financisl Reporting”
as preseribed under Section 133 of the Gompanies Act, 2033 read with Rule 3 of the Companies {indian Accounting Standards} Rules 2015 and SCBI Cieeular Mo, CRYCEDA AC/62/2016

dataed 5 July 206, .

Flgures of the quarter ended tarch 31, 2021 are the bafanding figures batwaen year eaded March 31, 2021 figwes and published nine months ended Decebier 31, 2020,

As per Clause 9.2 of the Stheme of Arrang as spproved £ sanctioned by the Hon'ble Madsas High Court, Toneja Asraspace end Aviation Lindted (TAAL will cary on the business
ond activith {ating to the «f ged chariet bust for and on account of and I trust for TAAL Enterpaises Limited {TEL) untif the time TEL obtains the roquisite statwtory licences
required for careylng on the demerged chartar business. The soid Hoences 2re yet to be ebtalned and accordingly the d chiter by 35 has continued (0 bo oporated by TAAL
in trust for and on behall of TEL including butking tansactions, siztutory compliances and off other commerclal activities. Accordingly, the srcounting entries portalning to the

d in the books of account of TEL.

§ ged charter bust are

Ouring thy year ended March 31, 2020, the Jeased alreraft (Rigft of Use asset] operated by the Holding Company as part of the chartes business hod veered off the runway during a
landing, resulting In damage to the alrcralt, The alrcraft remains grounded since the incldent on September 12, 2019, Pursuant to the above, the ROU has bron fidly Impaired and
tecorded as an exceptional ltem. During the quarter undes review, the Company fins recelved claim from the Insutance Company and has been disclosed as Other Income in the

Statement of Profit and Loss,

invegfment
During the year ended March 31, 2020, based on the impalrment sssessment petformed by the Company, meaﬁ refating to Subsidlary - first Alrways Inc hos been impalred

t as per ind AS 108 ‘Opersting Segments’ and no further segment disclosures are

The Company Is primorily ahgaged In Cherter bustness. As such these Is no seg p g

required,
Tha World Health Organization announced a global health emargency because of a now stesln of coronavirus {"COVID-19"} and classified {ts outbreak os & pandemlc on March 11, 2020,

On March 24, 2020, the indian governmsnt announced a stelct 21-day fockdown across the country to contain the spread of the virus, which hes been/was further extended Hll May 3,
2020, This pendemic and governmant resp ats crosting disruption in global supply choln and adve:su!y Impacting most of the industries which has resufted In globsl slowd The
moanagement has made an assessment of the impact of COVJD~39 on the Company's operations, f { perfs and position as at and for the yesr ¢nded March 33, 2028 and
fws concluded that no there Is no impoct which Is required to be recogalsed In the financlat Accordingly, no adjustments have been made to the financlal statements,

e 1 hy the Audit Committes and approved iw t?\e Board of Directors at Its meeting held on june 14, R

This Stst has beép

PDate: June 11,2021
Place: Pune

v
s




TAAL ENTERPRISES LIMITED
Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600 014, Tamil Nady, india
Phone : 191 44 43508393, E-mail : secretariai@taalent.co.in, Web : www.taalent.co.in, CIN 162200TN2014PLC0S6373
STATEMENT OF STANDALONE ASSETS & LIBILITIES FOR THE QUARTER AND YEAR ENDED MARCH,31 2021
' {INR in lakhs, unless otherwise stated)

As at As at
Notes 31 March 2021 31 March2020
ASSETS
Non-current assets
Property, plant and equipment 5 4.66 8.07
Financial assets
Investments 6 165.10 165.10

Total Non-current assets 165.76 17317
Current assets
Financial assets

Investments 6 - 1,008.93

Trade receivables 7 - 0.84

Cash and cash eguivalents 8 49.77 13.85

Bank balances other than cash and cash equivalent g k 1,218.42 104.55

Loans 10 99.51 123.32

Other financial assets 11 - 49.43
Current tax assets {net) 12 - 1447
Other current assets 13 29.08 59.48
Total Current assets 1,396.77 1,375.07
Total Assets 1,566.53 1,548.25
EQUITY AND LIABILITIES
Equity
Eguity share capital 14 311.63 311.63
Other equity 15 - 1,183.43 842.29
Total equity 1,495.06 1,153.92
Current liabilities
Financial liabilities

Trade payables 16 331 2.85

Other financial liabifities 17 49.81 376.57
Cther current fiabilities 18 .71 14.81
Current tax liabilities {net} 19 8.64 -
Total Current liabilities 71.47 394.33
Total Liabilities 71.47 394.33

Total equity and Liabilities 1,566.53 1,548.25




o T TAALENTERPRISES LMTED
Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Read, Cheanal - 600 014, Tamil Nady, India
Phane : +91 44 43508393, f-mail < secretarisl@taslent coin, Web { wwwiaalent.coin, CIN L62200TN2034PLC0S6373
8 STATEMENY OF STANDALONE CASH FLOWS FOR THE QUARTER AND YEAR ENDED MARCH 33, 2021
,N ‘ {INR I fakhs, unless otherwise stated)
) Year ended Year ended
Particutars
31 March 2021 31 March 2020
Cash flow from operating activities
Profit/ (toss} before tax 1,038.13 {570.22}
Adjustments for:
Depreciation 3.41 142.80
Impairment of Right to use of asset - 13835
impairment of Investment in Subsidiary - 397,39
tnlerest income {35.34) {24.28)
Gain on changes in fair value of investments {mutual funds}) {7.91} {66.89)
Interest expense ~ 2.08
Decrease in post-employment benefit obfigation s {11.54)
Operating profit/ (loss) before working capital changes 998.29 7.68
Changes in working capital
Increase / {decrease) In trade and other payables {331.58) {52.14)
Decrease/ (increase) in trade and other recelvables 94.86 {4.10)
Cash generated from/ {used in} operations 76157 {48.56)
income tax paid (65.00) .
Net cash flow from/ {used In} operating activities (A) 696,57 {48.56}
Cash flow from Investlng activities
Purchase of investments - {150.00}
Investment in - ROU of lease arrangments - {104.82)
Proceeds from sales of Investments 1,016.84 120,00
Repayment of foans given 23.81 16.19
Interest income 3534 24.28
Net cash flow from investing activities (8} 1,076.00 {94.35)
Cash flow from financing activities
Addition/(repayment]) of short-term borrowings - net - {36.06}
Dividend pald {623.26) -
Interest expense - {2.08}
Net cash flow from/ {used In} financing activities (C) {623.26} {38.14)
Net Increase in cash and cash equivalents {A+B+C} 1,149.30 (18107}
Cash and cash equivalents at the beginning of the Period/year 113.90 29397
Cash and cash equivalents for end of the Period/year 1,268.18 118.9¢
Cash and cash equivalents comprise
Balances with banks
On current accounts 49,75 1393
On unpald dividend accounts 29.34 5,55
Cash on hand o, . - 003 R . 0.03
Margin money or under fien deposits . o 312,00} : 91.26:
Fixed Deposits with Bank ) ‘ 872.93| 0.00
Money in fractional share entitlement account 4.15/ 4,15
Total cash and bank balances at the end of the year 1,268.18 118,90
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Auditor's Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015

To The Board of Directors of TAAL Enterprises Limited
Independent Auditor’s report on the Audit of Annual Consolidated Financial Results

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021
(refer 'Other Matters' section below), which were subject to limited review by us, both included
in the accompanying " Statement of Consolidated Financial Results for the Quarter and Year
Ended March 31, 2021" of TAAL Enterprises Limited ("the Parent") and its subsidiaries {(the
Parent and ifs subsidiaries together referred to as "the Group"), ("the Statement") being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obiligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations").
(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according fo the explanations given
to us, the Consolidated Financial Resulfs for the year ended March 31, 2021:

(i) includes the results of the subsidiaries as given below;

Name of the Entity Relationship with the Holding Company

First Airways inc., USA Subsidiary

TAAL Tech India Private Limited Subsidiary

TAAL Technologies Inc., USA Subsidiary of TAAL Tech India Private Limited
TAAL Tech GmbH, Switzerland Subsidiary of TAAL Tech India Private Limited
TAAL Tech Innovations GmbH, Austria | Subsidiary of TAAL Tech India Private Limited

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year

ended March 31, 2021.
(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31,
2021

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor's Responsibilities section below, nothing has come to our attention that causes us

&
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{o believe that the Consolidated Financial Resulls for the quarler ended March 31, 2021
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepled in India,
has not disclosed the information required fo be disclosed in terms of Regulation 33 of the
SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it to be disclosed, or that it contains any material
misstatement .

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31,

2021

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Account ants of India ("the ICAI "} together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Resuilts for the year ended March 31, 2021
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the | CAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 7 of the standalone financial results which states that the
management has performed an assessment of the impact of COVID-19 on the Group's
operations, financial performance and position as at and for the year ended March 31, 2021
and has concluded that there is no significant impact which is required to be recognised in the
financial results. Accordingly, no adjustments have been made to the financial results. Our
opinion is not modified in respect of this matter.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2021, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2021 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognifion and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial confrols, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of this Consolidated Financial Results by the Directors of the

Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective

&
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enlities {o conlinue as a going concern, disclosing, as applicable, mallers relaled {o going
concern and using the going concern basis of accounling unless the respeclive Board of
Directors either intends to liquidale their respeclive entilies or 1o cease operalions, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2021 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected fo influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« [dentify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Direclors.

»  Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing

Reguiations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Resuits or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor 's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
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performance of the audit of financial information of such entilies included in the Audited
Consolidated Financial Resulls of which we are the independent auditors.

Materiality is the magnitude of missfatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable thal the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and gualitative factors in (i) planning the
scope of our audit work and in evaluating the resulls of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and -
significant audit findings including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2021

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2021 in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the ICAl. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10)
of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
The Statement includes the results of the entities as listed in the Annexure to this report.

Other Matters:

*  The Statement includes the Results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

* We did not audit the financial statements of two subsidiaries included in the
consolidated financial results whose financial statements reflect total assets of Rs.
9,664.90 lakhs as at March 31, 2021 and total revenues of Rs. 2,562.45 lakhs and Rs.
10,491.80 lakhs for the quarter and year ended March 31, 2021 respectively, total net
profit after tax of Rs. 716.80 lakhs and Rs. 2,213.74 lakhs for the quarter and year
ended March 31, 2021 respectively and total comprehensive income of Rs. 714.09
lakhs and Rs. 2,299.62 lakhs for the quarter and year ended March 31, 2021
respectively and net cash inflows of Rs. 4,995.35 lakhs for the year ended March 31,
2021 as considered in the Statement. These financial statements have been audited
by other auditors whose reports have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates fo the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors and the procedures performed by us as stated under Auditor's

Responsibilities section above.
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Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

The Statement includes figures for the quarter and year ended March 31, 2020 which were
reviewed and audited respectively by the predecessor audilors who have expressed an
unqualified opinion in its Consolidated financial statements vide its report dated 30-July-

2020.

For V. P. Thacker & Co
Chartered Accountants
Firm Registration No. 118696WV

,/,4%01’" um

Abuali Darukhanawala
Partner
Membership No.108053
UDIN: 21108053AAAANY7205

Place: Mumbai
Date: June 11, 2021
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. SYATCMENT OF CONSOLIDATED FINASCIAL RESULYS FOR YHE QUARTL LA ENDER MARCH 31, 200 .
(1R I Bk, wnless othenwise stated)
2 ) Pacticlars Qi eaded ] Year vaded
No. « 31,2021 Ber 31,2020 Har 31,2020 iy 33,2025 Mar 31,2020
{Audited) {Uaswdited} {fudited) {Aschited) {Audited}
1 fincome
Revenue Tom operations 2,562.45 4877 347297 10,491,830 12,990.94
Other income 454.22 1242.57! 238.81 1,892.05 77846 |
Tolal income 3,0106.67 3,691.34 3,311L.78 238384 13,769.80
2 [Expenses .
o) Employee beaefits expense { Including contract employees} 1,545.07 14883 2,253.47 6,449.48 730016
(b} Finance costs 3444 16.63 3577 104.72 17670
{c) Dapreciztion and amortisation expense 59,44 £4.45 108.23 227.92 583.25
{d) Other expenses £39.31 344.26 346.91 1,788.01 2,263.98
Total expenses {2 o d} 2,178.26 1,895.06 2,744.38 8,570.12 10,614.09
3 iProfit / [Loss) before exceptional items and tax {1 -2) 838.4% 1,795.76 56741 3,813.73 3,155.72
Exceptionad Rams
e} impatiment of Right Use of Asset- { refer note-4} ~ - . {138.35}
b} impatement of Goodwill- { refer notu.5) - - {456.27} - {456,277
4| Exceptional items - - {456.27}) - {5946
5 |Profit / {Loss) before tax {3-4) 83841 L795.70 11133 381333 2,561.0%
& Jincome tax expense
& JCurrent tax 12597 246.41 11059 646,44 62187
b [Deferred tax 3.18 {899} 878 {23.03) 7.51
¢ fAdjustments for earlier years - - B - ~
d |Dividend Dlstrib Tax {p 1% 10 dividends paid by the partly owned . . _ . .
§{subsidiary to the Company)
¢ [MAT credit entitlement . . 9.28 - -
7 {votalincome taxexpense{ato &) 129.35 23743 126.66 63341 629.38
8 [Peofit / (Loss) for the perod after tak {5 - 7} 709.261 1,558.27 15.53 3.,380.32 1,931.74
9 jOther Comprehensivs Income/ {Loss} {OC)], net of tax
‘{Other comprehensive income to be reclassified to profit or loss In subsequent
periods
| financlal of
Exchange diffecences In the aforelgn 021 ©2] 2862 (34 47.69
operation
{5211 {9.12} 2862 {23.43) 47.65
Qther comprehensive fncome pot 10 be reclossiffed te profit ot foss In
subsequent periods
OC! on forward Controct 2063 20.63 -
Re-measurement galns/ {losses) on deflned benafit plans 26.36, - {3.97)] 2536 {3.97}]
Income tax effect 12.68) - 115 {1.8 115
3382 N EL 39.32 12.54)
Otler Comprehensive iIncome for the period / year 3930 {812} 25.81 15.88 44.88
10 FYotal Comprehensive Income / {loss}Hor the period (8¢9} 7‘&38; 1,549,315 10.28 3,196.22 1,976,53
Profit attributabls to:
Equity Shareholders of Parent 703.26 155827 {13.89§ 2,180.32 1.728381.
Non Gontroliing interest - - (1‘6333 - 203,34
Other Compreh 4 fhutableto
}Equiw Shareholders of Parent 9,50 2.42) 23.09 15.88 4035
Non Coatrolling Interest - . 272 - 472
Tots] Compreh fncome butabiato s
Equity Shareholders of Parent 748.38 1,549.15 9.20] 3,196.22 1,768.53
Non Conteofling lnterest - - 1.08] - 208.05
11 |Pald-up equity share capltal {Face value of INR 10/« cach) 31163 31163 311863 31168 31163
32 Earnings / {Loss) per share {of INR 10/~ each) {not annuaiised):
(a) Basic eamnings / {loss) per share {INR) 22.76 50.00 {a,ass}; 10205 55486
(b} Dilited earnings / (loss) per shave {INR) 22,76 50.00 {0.45} 102.05 5545
See nanying notes to the lidated Tl resutts !




Nofes Lo the finandatiesults:
1 The above consulidaled nancial tesulte of TRAL Faterprices tmited {"the Company™) and s subsidiaties {oumulatively s elerced 10 as 'the Geonp'} bias been prepaned in sccordanre with

Indian Acconnting Standsrds - #ND AS 34 “Hterim Finsocial Repotting” a3 prestribed under Section 333 of the Comypsanics Ac, 2033 read with fule 3 of the Compasios {Indian Accounting
Standards}iudes 2015 and STBI Clrewlar No. CHYCEOB/FAC/62/2016 dated S july 2016,

2 Figures of the quarter ended March 31, 2021, ace the balancing figores between year ended March 31, 2021 figures ind published wi audited figures nlne-montidys ended December 31,

2020,

3 As per Clause 9.2 of Ute Sclieme of Arrangement s approved / sanctioned by the Hon'ble Madras High Court, Taneja Acrospace and Aviation timited {YAAU will carry on the buginess ard
activities relating Lo the demerged charter business for and on account of and In trust for TAAL Enteeprises timited {TEL] until the tine TEL oblains the requisite stotutory ficences required
for carrying on the demarged charter business. The said licences ure yet 1o be obtained and accordingly the demerged charter business has continued to be opersted by TAAL In trast for
and on behall of TEL inctoding baaking transactions, statutory compliances and all other commerclal acllvities. Accordlngly, the accounting entries pertaining W the demerged charter

business ace accounted in the books of account of FEL.

4 During the year ended March 31, 2020, the leased aircraft (Right of Use asset} operated by the Holding Company as part of the charter business had veered off the runway during a
tanding, resulting in damage to the aircraft. this mishap has ceused damage to the aireraft. The aircraft remains grovnded since the incident on September 12, 2618.Pursuant to the above,

the ROU has been fully impaired and recarded as an exceptiona) item.

5 Based on the impaicment assessinent performed by the Company, the goodwili relating to Subsidiacy - First Alrways Inc has been impalred.

¢ Effective April 1, 2019 the Group has adopted ind AS 116 “Leases”, applied to all the lease contracts existing on Aprif 1, 2019 using the modified retrospective method, on the date of initial
application. Accordingly, comparatives for the year prior periods have not been retrospectively adjusted, The adoption of ind AS 116 has resulted in recogaition of right-of-use assets of
INR 1,093.83 iakhs and lease liabilitles of INR 1,053.40 lakhs on the transition date. In the financial results for the guarter ended June 30, 2019, the nature of expense for leasing
arcangements has changed from alrcraft Jease rent and other rent expenses In previous periods to amortization on the Hight-of-use assets and finance cost on the corresponding lease

Hablilties,

7 The World Health Organlzation announced a giobal health emergency because of 2 new straln of coronavirus (“COVID-19"} and classifled Its outbreak as a pandemic on March 1, 2020,
On March 24, 2020, the ladlan government announced & strict 21-day lockdown across the country to contain the spread of the virus, which has been/wes further extended Ul May 3,
2020. This pandemic and g t response are creating disruption in global supply chain and adversely Impacting most of the industeies which has resuited In global slowdown. The
management has made an assessment of the Impact of COVID-19 on the Company's operatians, financlal performance and position as at and for the year ended March 31, 2021 and has
concluded that no there is no impact which 13 required to be recognised in the financial statements. Accordingly, no adjustments have been made to the financlat statements.

8 This Statement has been reviewed by the Audlt Committes and approved by the Board of Directors of the Holding Company at thelr meeting held on June 11, 2021,

4 Durlng the quarter ended June 30, 2020 at step down foreiga subsidiary TAAL TECH INC, USA of the holding cbmpany, has avalled loan of USD 494,553 {Equivalent to INR 370 Lakhs) under
Paycheck Protection Programme from IDAHO First Bank through SBA United States Federal Government under the scheme to support smail businesses during COVID 19 pandemic. The
loan carres a substdized interest of 1% per annum and the repayments are deferred for first sik months and the foan will mature two years from the Note Date. The terms of foan allow
the borrower to apply for forglveness {waiver} of Ioan repayment, which Is subject to certain conditlons such as utilization of funds and approval by the authorities. The forelgn subsidlary
entlty Is still in the process of evatuating the eligibiity with regard to the above, and therefore the Group continues Yo clossify this balance as = borrowing.

10 During the year ended March 31, 2020, TAAL Yech India Private Umited (*TTIPLY), a subsidiary of the Company ha‘s entered into an agreement 1o buy back 150,600 cquity shares from a

Minority Shareholder, as per the tetms and conditions of the buy back agreement. Pursuant to the aforementloned the first tranche of the buy back has been completed during the vear

and the balance payable on remaining two tranches has been recorded as 2 financlat ability at fair value.

11 Since the year end, the Dlrectors of TAAL Tech indiz Pvt Limited have recommended the payment of finat dividend of Rs. 95 per fully patd equity share { March 31, 2020 - Rs Nil}. This
proposed dividend Is subect to the approval of shareholders in ensuing 4 | meeting.

12 Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to make them con%parahle with figures of current perlod.

Far TAAL Enterpl gginﬂed
O

+
Place: Pune Salil Taneja /
Whole Time Director

Date: June 11, 2021
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CONSOLIOATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARGH 31, 2021
....... ) {INItin lakhs, unless ofherwise stated)
§r, a Particulars Quarter ended Year ended
No. : Mar 31,2021 Dec 31,2020 Mar 31,2020 Nar 31,2021 | “Mar 31,2020
{Audited} {Unaudited} {Audited} {Auditad) fAudited)
1 {Segment revenue
(a} Alr charter - - - 425.30
(b} Engineering Design Service 2,562.46 2,448,727 3,072.97 10,491.80 12,563.310
(c) Trading of goods - - - - 254
Reventie from operations 2562406 2,448.77 3,072.97 10,491,480 12,590.94
2 [Segment resuits
Operating Profitf {Loss)
{a} Air charter {5.69} 1062.45 4092 1,064.55 7.63
{b} Engineering Design Service 87693 750.10 570.87 2,854.98 3,341.40
" {c} Trading of goods {0.57) {0.22) {8.61) {3.26) (zs.sm}
Total segment proflt befora Interest and tax 870.66 1812.32 803,18 3,916.27 3,332.42
Less: Flnance cost 34.44 1663 asF? 104,71 176.70
Less;Exceptional items- Impalrment of Assets { refer note 485} - -~ 456.27 - 594.63
Profit before tax 836.23] 31,7950 11114 3,811.56 2,561.10
Income tax expense 128.18 2372.43} 126.66 63341 629.38
Profit after tax 707.08) 1,558.27 {15.52} 347835 153172
3 |Capltal erployed
{a} Alr charter 1,329.96 1962.94 1,038.24 1,329.96 1,038,224
{b} Engineering Design Service 6,224.51 5462.74 3,934.46 6,224.51 3,934.46
(¢} Trading of goods 71.26 74.98 80.10 71.26 80.10
Total capital employed 762573 7,500.66 5,052.80 7,625.73 5052.80
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‘ STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021

{INR in lakhs, unless otherwise stated)

Year ended Year ended
31 March 2021 31 March 2020
ASSETS
Non-current assets
Property, plant and equipment 54.82 62.39
Intangible assets 7.32 10.92
Right of use assets - 448.42
Financial assets
{oans - 275.16 180.82
Deferred tax asset {net) 294.99 419,01
Other non-current assets 64.35 -
Total Non-current assets 696.64 1,121.56
Current assets
Financial assets
investments 100.80 2,531.41
Trade recelvables 1,716.56 2,285.97
Cash and cash equivalents 3,666.38 1,075.64
Bank balances other than cash and cash equivalents 3,898.13 372.87
Loans 99.51 123.32
Other financlal assets 289.11 814.17
Current tax assets (net) - 14.17
Other current assets 599.19 1,260.24
Total Current assets 10,369.67 8,477.79
Total Assets 11,066.31 9,599.35
EQUITY AND LIABILITIES
Equity
Equity share capital 311.63 311.63
Cther equity 7,314.10 4,741,137
Total Equity 7,625.73 5,052.80
Liabilities )
Non-current llabilities
Provisions  88.90 27.70
Other non-current liabilities 1,721.40 1,473.24
Total Non-current liabilities 1,810.30 1,500,94
Current liabilities
Financial liabilities
Borrowings - -
Trade payables 335.60 401.54
Other financial liabilities 894.85 2,190.67
Other current liabilities 110.64 140.69
Current tax Habllities {net) 289.19 312.71
‘Total Current liabilities 1,630.27 3,045.60
Total Liabilities 3,440.57 4,546,585
Total Equity and Liabilities 11,066.31 9,599.35
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STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH,31 2021

{(INR in fakhs, unless otherwise stated)

Year ended Year ended
Particulars 31 March 2021 31 March 2020
Cash flow from operating activities
Profit before tax 3813.73 2561.09
Adjustments for:
Depreciation, amortization and Impairment 227.92 583.28%
Amortization of Right to use of asset - 138.35
Amortization of Goodwill - 456,27
Aircraft purchase option - 15.55
Gain on changes In fair value of investments {Mutual funds) {7.51} {74.95)
income from sale of investments {Mutual funds) {15.88) {55.32)
Interest expense . 57.15 93.53
interest income {(247.45} {61.26)
Provision for bad and doubtful debts - 23.74
Galn on re-measurement of Uability towards Buy back of shares - {125.92)
Actuarial gain / {loss} on post-employment henefit obligation 0.00 (15.51}
Unrealised foreign exchange loss (33.67) 43.55
Operating profit / {loss} before working capital changes 3793.90 3582.36
Changes in working capltal
Decrease/ (increase} in trade and other receivables 1233.65 {774.70}
increase / {decrease) In trade payables {721.92} 1023.23
Cash generated from / {used in} operations 4305.62 3830.89
Income tax pald {555.35) (571.78}
Net cash flow from / (used in) operating activities (A} 3750.27 - 3259.11
Cash flow from investing activities
Payment for property, plant and equipment and intangible assets {24.28} {35.82)
Right to Use of Assets of lease arrangments 116.84 {1011.23)
purchase of investments 100.80 {3955.00}
Proceeds from sale of investments 2555.19 2402.52
Repayment of loans given by company {net) 23.81 16.19
interest received 24745 116.58
Net cash flow from / {used in) Investing activities (B} 3019.81 {2466.76)
Cash flow from financing activities
Addition / (Re-payment) of short-term borrowings - net - {36.06}
Payment towards Buyback of Shares (Including tax on Buy back) - {765.55}
Dividend paid {623.27} -
interest pald - {2.08
Net cash flow from / (used in) financing activities {C} {623.27} {803.59
Net increase / (decrease) in cash and cash equivalents {A+B+C) 6146.81 (11.34)
Cash and cash equivalents at the beginning of the year 1448.52 1427.19
Effect of exchange galn on cash and cash equivalents {7.37} {14.50}
Foreign currency translation reserve / adjustments {23.43} 47.18
Cash and cash equivalents at the end of the year 7564.51 144852
Cash and cash equivalents comprise {Refer Notes 11 and 12}
Balances with banks
On current accounts’ 2195.9% 1074.78
On unpaid dividend accounts 29.34 9.55
Margin money deposits with banks of less than 3 months maturity 1,468.78 -
Cash on hand 0.61 0.86
Margin money or under {len deposits 312,00 91.26
in Fixed deposit original maturity for more than 3 months but
less than 12 months from balance sheet date 3552.64 267.92
Money in fractional share entitlement account 4.15 4.15
Total cash and bank balances at end of the year 7564.51




