ASPINWALL AND COMPANY LIMITED
Aspinwall House, T C No.24/2269 (7),
AS P I N WA L L Kawdiar-Kuravankonam Road,Kawdiar,
b Since 1867 Thiruvananthapuram - 695 003. India.
CIN: L74999KL1920PLC001389
Tel: +91 471 2738900

Email : trivandrum®@aspinwall.in

ASP/2023/44A/ 31 23" May, 2023

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floot, C/1 G Block
Bandra-Kurla Complex

Bandra East

Mumbai — 400051

Tel: 022-26598100

Dear Sir,

Sub: Outcome of Board meeting- Audited Financial Results for the year ended on 31*
March, 2023 & Recommendation of Dividend

We wish to inform you that the Board of Directors of the Company, at its meeting held today, has
inter-alia:

a) Approved the Audited Financial Results (both standalone and consolidated) for the year ended on
31° March, 2023; and

b) Recommended a first and final dividend of 60%, i.e., Rs.6/-(Rupees Six Only) per equity shate for
the financial year ended on 31* March, 2023, subject to the approval of Shareholders in the ensuing
Annual General Meeting of the Company.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose the following:

a) Audited Financial Results (Standalone and Consolidated) for the year ended on 31* March, 2023;
and

b) Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results (Standalone
and Consolidated).

The meeting of Board of Directors concluded at 3.30 P.M.
Request you to take the above on record.
Yours faithfully,

For ASPINWALL AND COMPANY LIMITED

. . Digitally signed by Neeraj
Neeraj Ravindra ginda varma

Date: 2023.05.23 15:28:13
Varma o

Neeraj R Varma
Company Secretary

www.aspinwall.in
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BS RandCo

Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3rd Floor,
No. 13/2, off Intermediate Ring Road,
Bengaluru 560 071 India

Tel: +91 80 4682 3000

Fax: +91 80 4682 3999

Independent Auditors Report

To the Board of Directors of Aspinwall and Company Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Aspinwall and Company
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management's and Board of Directors’' Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles faid down in Indian Accounting Standards prescribed under Section 133 of

Principal Office:

14th Floor, Central 8 Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Exp Highway, Goreg (East), Mumbai - 400063
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BS RandCo

Independent Auditor’s Report (Continued)
Aspinwall and Company Limited

the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

—~ Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
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Independent Auditor’'s Report (Continued)
Aspinwall and Company Limited

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s)

The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForB S Rand Co
Chartered Accountants
Firm's Registration No.:128510W

Baby Paul

Partner

Kochi Membership No.: 218255
23 May 2023 UDIN:23218255BGXTJG3730
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PL.C001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003

Phone: 0471-2738900; Website: www.aspinwallin; Email: investors@aspinwall.in

Statement of Standalone assets and liabilities

T in lakhs
As at As at
SI. No. Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
1 ASSETS
Non-current assets
(a) Property, plant and equipment 6,094 6,122
(b) Capital work-in-progress 74 57
(c) Intangible assets under development 33 -
(d) Right-of-use assets 267 276
(e) Investment property 1,102 1.119
(f) Biological assets other than bearer plants 553 536
(g) Financial assets
(i) Investments 120 170
(ii) Loans 223 141
(iii) Other financial assets 326 373
(h) Deferred tax assets, net 131 343
(i) Income tax assets, net 301 299
(j) Other non-current assets 49 41
Total non-current assets 9,273 9,477
Current assets
(a) Inventories 6,708 8,306
(b) Financial assets
(i) Loans - 13
(ii) Trade receivables 2,260 2,704
(iii) Cash and cash equivalents 3,474 753
(iv) Bank balances other than (iii) above 51 60
(v) Other financial assets 819 1,156
(c) Other current assets 560 730
13,872 13,722
(d) Assets classified as held for sale 490 492
Total current assets 14,362 14,214
TOTAL ASSETS 23,635 23.691
1 EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 782
(b) Other equity 16,179 14,351
Total equity 16,961 15,133
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 48 187
(ii) Lease liabilities 251 248
(b) Provisions 288 462
Total non-current liabilities 587 897
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,280 2,083
(i1) Lease liabilities 23 34
(iii) Trade payables
- Dues of micro enterprises and small enterprises 24 -
- Dues of creditors other than micro enterprises and small enterprises 1,132 1,405
(iv) Other financial liabilities 1,733 1,424
(b) Other current liabilities 1,139 1,753
(c) Provisions 358 574
(d) Current tax liabilities, net 398 388
Total current liabilities 6,087 7,661
Total liabilities 6,674 8.558
TOTAL EQUITY AND LIABILITIES 23,635 23,691




ASPINWALL AND COMPANY LIMITED

CIN: L74999KL1920PL.C001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003

Phone: 0471-2738900; Website: www.aspinwall.in; Email: investors@aspinwall.in

Standalone Statement of Cash Flows

T in lakhs
Year ended Year ended
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
Cash flows from operating activitics
Profit before exceptional items and tax 2,042 1,554
Adjustments for:
Depreciation 447 369
Finance costs 163 296
Interest income (98) (35)
Profit on disposal of property, plant 2nd equipment, net 4) (14)
Profit on sale of rubber trees (88) (48)
Profit on disposal of investment in subsidiary company - 19
Gain on remeasurement of biological assets (16) (19)
Dividend income (155) (40)
Liabilities: provisions no longer required written back (125) (30)
Net impairment (gain)/ losses on financial and contract assets (25) 42
Unrealised exchange loss, net 24 87
Operating cash flows before working capital changes 2,165 2,143
Changes in assets and liabilities:
Decrease/ (increase) in inventories 1,598 (1,680)
Decrease in trade receivable 480 1,100
Decrease in other financial assets 397 16
Decrease in other assets 58 127
Decrease in trade payables (233) (64)
Increase in other financial liabilities 293 225
Decrease in other liabilities (214) (96)
(Decrease) increase in provisions (414) 142
Cash generated from operating activities 4,130 1,913
Income taxes paid, net of refund (243) (342)
Net cash generated from operating activities (A) 3,887 1.571
Cash flows from investing activities
Puschase of property, plant and equipment and investment property including movement in capital work-in-progress and intangible
assets under development (470) (539
Proceeds tram sale of property, plant and equipment - including bearer plants 716 457
Advance received towards sale of land - 400
Investment in a subsidiary company - (30)
Proceeds received upon winding up of subsidiary company - 35
Loan granted to subsidiaries, net of repayments 69) 20
Decrease/ (increase) of bank balances not considered as cash and cash equivalents 40 “
Interest received 42 59
Dividend received 155 | 40
Net cash generated from investing activities (B) ' 414 ! 397
Cash flows [rom financing activities ** | l
Proceeds from long term borrowings | | 39
Repayment of long-term borrowings | (172)| 285
Repayment of loan availed from subsidiary company (275) -
Repayment of short-term borrowings, net (495) (872)
Finance costs (131 (287)
Payment of lease liabilities (34) (12)
Transfer to investor education and protection fund 5 5
Dividend paid on equity shares (468) (267
Nei cash used in financing activities (C) (1,580) (1,665)
Increase in cash and cash equivalents, net (A+B+C) 2,721 303
Cash and cash equivalents at the beginning of the year 753 450
Effect of exchange differences on restatement of foreign currency cash and cash equivalents * *
Cash and cash equivalents at the end of the year 3.474 753
*Amount is below the rounding-off norms adopted by the Company.
** Changes in liabilities arising from financing activities T in lakhs
Particulars 1 Arﬁzlaztozz Cash flows (Net) Non-cash changes T M::c:t2023
Non-current borrowings [including current maturities] 220 | (172) - 48
Current borrowings 2,050 (770) - 1,280
Lease liabilities 282 (34) 26 274
Total 2,552 (976) 26 1,602
e
’Qigxlaqy ) 1 A|:la2t021 Cash flows (Net) Non-cash changes - MaA:c:t2022 !
Non-current borrowgsi\[including current maturities] 442 222 - 220
.urrent l%{'rowings g\ 2,922 2872; . e‘o COMA~ 50
case lialities D)) 133 (12) N7 NN
Protal  \ 11: / 3,497 (1,106) ;q(‘.?’ [AVNE4 345

< y ’
'ﬂ'l\]’@wmmone statement of cash flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003
Phone: 0471-2738900; Website; www.aspinwall.in; Email: investors@aspinwall.in
Statement of Consolidated assets and liabilities

Z in lakhs
sI As at As at
N(;. Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
1 |ASSETS
Non-current assets
(a) Property, plant and equipment 6,200 6,241
(b) Capital work-in-progress 74 57
(¢) Intangible assets under development 33
(d) Right-of-use assets 267 276
(e} Investment property 1,102 1,119
(f) Biological assets other than bearer plants 553 536
(g) Financial assets
(i) Invesuments 3 3
(1) Other financial assets 616 383
(h) Deferred tax assets, net 136 348
(i) Income tax assets, net 355 338
(j) Other non-current assets 52 42
Total non-current assets 9,391 9,343
Current asscts
(a) Inventories 6,755 8,358
(b) Financial assets
(i) Investments 176 239
(i) Trade receivables 2,356 2,749
(iii) Cash and cash equivalents 3,889 795
(iv) Bank balances other than (iii) above 51 60
(v) Other financial assets 843 1,155
(c) Other current assets 600 769
14,670 14,125
(d) Assets classified as held for sale 490 507
Total current assets 15,160 i 14,632
TOTAL ASSETS 24,551 23,975
11 |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 782
(b) Other equity 16,894 14,606
Total equity 17,676 15,388
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 99 257
(11) Lease liabilities 251 248
(b) Provisions 322 490
() Deferred tax lLiabilities, net 1 1
Total non-current liabilities 673 996
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,300 1,828
(1) Lease liabilities 23 34
(ii1) Trade payables
- Dues of micro enterprises and small enterprises 24 -
- Dues of creditors other than micro enterprises and small enterprises 1,161 1,451
(iv) Other financial liabilities 1,794 1,454
(b) Other current liabilities 1,141 1,857
(c) Provisions 361 579
“ﬁ Current tax liabilities, net 398 388
Q-o Y Ty current liabilities 6,202 7,591
;’ To‘; iabilities 6,875 8,587
x T(ﬁ L EQUITY AND LIABILITIES 24,551 23,975
& &
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003
Phone; 0471-2738900; Website: www.aspinwall.in; Email: investors@aspinwall.in

Consolidated Statement of Cash Flows

Z in lakhs
Year ended Year ended
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
Cash flows from operating activities
Profit before exceptional items and tax 1,958 1,527
Adjustments for:
Depreciation 462 382
Finance costs 157 277
[nterest income (100) (22)
Profit on disposal of property, plant and equipment, net ) (14)
Profit on sale of rubber trees (88) (48)
Gain on remeasurement of biological assets (16) (19)
Dividend income *) *
Fair value change of current investments [©)] (5)
Gain on sale of investments (o
Liabilities/ provisions no longer required written back (127) 41
Net impairment (gain)/ losses on financial and contract assets (25) 42
Unrealised exchange loss, net 20 88
Operating cash flows before working capital changes 2,218 2,167
Changes in assets and liabilities:
Decrease/ (increase) in inventories 1,603 (1,700)
Decrease in trade receivable 434 1,121
Decrease in other financial assets 84 13
Decrease in other assets 55 126
Decrease in trade payables (250) (44)
Increase in other financial liabilities 326 271
Decrease in other liabilities (216) 93)
(Decrease)! increase in provisions [CIN)) 151
Cash generated from operating activities 3,843 2,012
Income taxes paid, net of refund (366) (377)
Net cash generated from operating activities [A] 3,477 1,635
Cash flows from investing activities
Purchase of property, plant and equipment and investment property including movement in capital work-in-progress and intangible
assets under development 75 (563)
Proceeds from sale of property, plant and equipment - including bearer plants 1,234 469
Advance received towards sale of land |r - 480
Decrease’ (increase) of bank balunces not considered as cash and cash equivalents | 40 (4)
Purchase of mutual funds (425) (50)
Proceeds from sale of mutual funds 507 -
Interest received 50 | 7
Dividend received * *
Net cash generated from investing activities [B] 935 299
Cash flows from financing activities **
Proceeds from long term borrowings - Lt
Repayment of long-tenn borrowings (191} (291)
Repayment of short-term borrowings, net (495) (872)
Finance costs (125) (267)
Payment of lease liabilities (34) (12)
Transfer to investor education and protection fund (5) [©)]
Dividend paid on equity shares (4681 (267)
Net cash used in financing activities [C]| (1,318) (1,703)
Increase in cash and cash equivalents, net [A+B+C] 3,094 px1]
Cash and cash equivalents at the beginning of the year 795 564
Effect of exchange differences on restatement of foreign currency cash and cash equivalents * *
Cash and cash equivalents at the end of the year 3.889 793
[
*Amount is below the rounding-off norms adopted by the Group.
** Changes in liabilities arising from financing activities T in lakhs
Particulars . A:rjlaztozz Cash flows (Net) Non-cash changes . M::c:tzon
Non-current borrowings [including current maturities] 310 (191) - 119
Current borrowings 1,775 (495) - 1,280
Lease liabilities 282 (34 26 274
Total 2,367 (720) 26 | 1,673 |
“@@R . A|ﬁ-sil;tl)21 Cash flows (Net) Non-cash changes 1 MaA:c:tZOZZ
h-current borrm’v'ip,\_. | including current maturities] 590 (280) 310
$Qurrent bprrowings . 2,647 (872)
Ol case Iia‘b&ties 8 133 (12)
Motal  \ i/ 3,370 (1,164)

A\
O*A;P\le Aat\b%one statement of cash flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows
3
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BS RandCo

Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3rd Floor,
No. 13/2, off Intermediate Ring Road,
Bengaluru 560 071 India

Tel: +91 80 4682 3000

Fax: +91 80 4682 3999

Independent Auditors Report

To the Board of Directors of Aspinwall and Company Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Aspinwall and Company
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries {(Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended 31 March 2023, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities
1. Aspinwall and Company Limited (Holding Company)
2. SFS Pharma Logistics Private Limited (Subsidiary)
3. Malabar Coast Marine Services Private Limited (Subsidiary)
4. Aspinwall Geotech Limited (Subsidiary)
5. Aspinwall Healthcare Private Limited (Subsidiary)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us,along with the consideration of reports of the other auditors referred

Principal Office:
14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Express Highway, Goregaon (East), Mumbai - 400063
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BS RandCo

Independent Auditor’s Report (Continued)
Aspinwall and Company Limited

to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting uniess the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’'s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

—~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
Page 2 of 4
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Independent Auditor’s Report (Continued)
Aspinwall and Company Limited

estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a.going concern.

— Evaluate the overall presentation, structure and content of the consolidated annuai financial resulis,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entities included in the
consolidated annual financial results of which we are the independent auditor. For the other entities
included in the consolidated annual financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in sub paragraph no. (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

The consolidated annual financial results include the audited financial results of four subsidiaries,
whose financial results reflect total assets (before consolidation adjustments) of INR 1,301 lakhs as
at 31 March 2023, total revenue (before consolidation adjustments) of INR 610 lakhs, total net profit
after tax (before consolidation adjustments) of INR 566 and net cash inflows (before consolidation
adjustments) of INR 374 lakhs for the year ended on that date, as considered in the consolidated
annual financial results, which have been audited by their respective independent auditors. The
independent auditor's reports on financial statements of these entities have been furnished to us by
the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

Page 3 of 4



B SR and Co

Independent Auditor’s Report (Continued)
Aspinwall and Company Limited

were subject to limited review by us.

ForBS Rand Co
Chartered Accountants
Firm's Registration No.:128510W

—

Baby Paul

Partner

Kochi Membership No.: 218255
23 May 2023 UDIN:23218255BGXTJH3808

Page 4 of 4



+0°0C 19°0¢ L6'0 [1011e0b 3y 10 pasifenuue jou] [2 ui] painjip pue oise
[qod of > }o an[ea 30€f] aaeys 1ad sBuruie
1S€%1 6L1°91 Aynba 10y)
8L 8L 8L [yoea g1 2 Jo an[ea 208 ] [endes areys A3mba dn-pre)
7Ts°1 L6T'T bS [01+6] dwodur aarsuayardumiod eyo ],
(sp) (L) (s (s) (€44) XE] 30 39U ‘s50] aa1suayaaduwos say)o [eyo ],
81 £e 9 < 8 80 10 101d 03 APuanbasqns paLyISSe[Ia1 3G 10U [|IM JeY) SWSY U0 X8
(£9) {ogD) (12) w (0£) suejd Jyyauaq Paulyap Jau 3 JO SHUAWIINSLIWY
sso] 10 Jyoad 01 Apuanbasqns payIssE]IAL 3Q 10U [[IM JBY] SWA]
(ssop) /2wodur dArsudyIdwod YO ol
L9S°Y ¥6£°T 9L S61 9L [8-L] xer 3oyyeyyoug| ¢
8I¢€ 909 601 jZ4] Y4 asuadxa xej [eyo],
(9%) S (6£) € 124 (npaio) /a81eyd ey pawaja(] (q)
PLE 19¢ 8kl 171 (621) a81eyo /(Npao) xey uanny (e)
asuadxa xej, 8
S88°1 000°€ S8S (114 107 [9+s] xey a10)2q yorg| ¢
1e¢ 856 - - (09 suay feuondasxyg 9
PSSl 0T S8S 61y 1S2 [¥-€] xe1 pue swazi [euondaaxa arejaq yyorg S
80€'PT SEV'LT 90L‘9 SOT1‘9 LTE'9 sasuadxa eyo |,
99511 6ET'EL 86v'E ¥6L°T 768°C sasuadxa 1oy (y
69¢ Lvy 66 801 671 uonerada( (3
96T £91 01 0S Y4 1509 ddueUl] (§
44 (s [¢4))] - (52 $)35SE JORIUOD PUE [BIOUBUY UO $3550f /(ured) jusumedun o (2
¥8T'y 06Lv vzl 0Ll 690°1 © asuadya supdusq sakojduwy (p
we £9% @vz'n (0L9) (685) apen-ut-3501s pue Spoog paysiuly Jo sauojuaAul ur sadueyy) (2
8¢ 0€€’l - 9LT ¥os apen-ut-y203s Jo aseyomd (q
18€°L 870°L peI'e LLET 797°T Patnsuod s[eudle Jo 1507 (¢
sasuadx g v
798'sT LLY6T 167°L pIs9 8159 {z+1] 2woowy [e30y, £
68¢ 76¢ 86 IL1 11z wodut YO 4
ELV'ST $88°ST €61°L £5€°9 L9€'9 suogesado wo snusasy 1
Jwoduf
(L 9y0u 13)3y) (£ a10u 1253)
(paupny) (panpny) (panpny) (panpne-up) (panpny) " .
2207 YOI I€ £207 W L€ 2207 WA 1§ 2207 1oquiasaq [€ £207 WO L€ sEed ONIS
POPUS JeIA A S0 papud 133aenb ayp 10
sipfe ut 2

€707 Y2IEBJA] [§ POPUD ABIA Y} 10} SI{NSIY [RIOUBUL] JUO[EPUE)S JO JUILINEIS

uyr[eMuldse@s10)saAut ;eury turjjemurdse mam 5SQIA 0068CLZ-LLED :3UOYJ
£00569 - WeandeyueusARNY I, ‘IEIPMBY] ‘PrOY WEUOHUBARINY-IEIPMEY (L) 6977/bT "ON'D L ‘9snoy [[eauldsy :301)() palalsiday
68E100DTd0TEITII666FLT INID
JQALIATT ANVAINOD ANV TIVANIISY



ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PL.C001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003

Phone: 0471-2738900; Website: www.aspinwallin; Email: investors@aspinwall.in

Statement of Standalone assets and liabilities

T in lakhs
As at As at
SI. No. Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
1 ASSETS
Non-current assets
(a) Property, plant and equipment 6,094 6,122
(b) Capital work-in-progress 74 57
(c) Intangible assets under development 33 -
(d) Right-of-use assets 267 276
(e) Investment property 1,102 1.119
(f) Biological assets other than bearer plants 553 536
(g) Financial assets
(i) Investments 120 170
(ii) Loans 223 141
(iii) Other financial assets 326 373
(h) Deferred tax assets, net 131 343
(i) Income tax assets, net 301 299
(j) Other non-current assets 49 41
Total non-current assets 9,273 9,477
Current assets
(a) Inventories 6,708 8,306
(b) Financial assets
(i) Loans - 13
(ii) Trade receivables 2,260 2,704
(iii) Cash and cash equivalents 3,474 753
(iv) Bank balances other than (iii) above 51 60
(v) Other financial assets 819 1,156
(c) Other current assets 560 730
13,872 13,722
(d) Assets classified as held for sale 490 492
Total current assets 14,362 14,214
TOTAL ASSETS 23,635 23.691
1 EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 782
(b) Other equity 16,179 14,351
Total equity 16,961 15,133
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 48 187
(ii) Lease liabilities 251 248
(b) Provisions 288 462
Total non-current liabilities 587 897
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,280 2,083
(i1) Lease liabilities 23 34
(iii) Trade payables
- Dues of micro enterprises and small enterprises 24 -
- Dues of creditors other than micro enterprises and small enterprises 1,132 1,405
(iv) Other financial liabilities 1,733 1,424
(b) Other current liabilities 1,139 1,753
(c) Provisions 358 574
(d) Current tax liabilities, net 398 388
Total current liabilities 6,087 7,661
Total liabilities 6,674 8.558
TOTAL EQUITY AND LIABILITIES 23,635 23,691




ASPINWALL AND COMPANY LIMITED

CIN: L74999KL1920PL.C001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003

Phone: 0471-2738900; Website: www.aspinwall.in; Email: investors@aspinwall.in

Standalone Statement of Cash Flows

T in lakhs
Year ended Year ended
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
Cash flows from operating activitics
Profit before exceptional items and tax 2,042 1,554
Adjustments for:
Depreciation 447 369
Finance costs 163 296
Interest income (98) (35)
Profit on disposal of property, plant 2nd equipment, net 4) (14)
Profit on sale of rubber trees (88) (48)
Profit on disposal of investment in subsidiary company - 19
Gain on remeasurement of biological assets (16) (19)
Dividend income (155) (40)
Liabilities: provisions no longer required written back (125) (30)
Net impairment (gain)/ losses on financial and contract assets (25) 42
Unrealised exchange loss, net 24 87
Operating cash flows before working capital changes 2,165 2,143
Changes in assets and liabilities:
Decrease/ (increase) in inventories 1,598 (1,680)
Decrease in trade receivable 480 1,100
Decrease in other financial assets 397 16
Decrease in other assets 58 127
Decrease in trade payables (233) (64)
Increase in other financial liabilities 293 225
Decrease in other liabilities (214) (96)
(Decrease) increase in provisions (414) 142
Cash generated from operating activities 4,130 1,913
Income taxes paid, net of refund (243) (342)
Net cash generated from operating activities (A) 3,887 1.571
Cash flows from investing activities
Puschase of property, plant and equipment and investment property including movement in capital work-in-progress and intangible
assets under development (470) (539
Proceeds tram sale of property, plant and equipment - including bearer plants 716 457
Advance received towards sale of land - 400
Investment in a subsidiary company - (30)
Proceeds received upon winding up of subsidiary company - 35
Loan granted to subsidiaries, net of repayments 69) 20
Decrease/ (increase) of bank balances not considered as cash and cash equivalents 40 “
Interest received 42 59
Dividend received 155 | 40
Net cash generated from investing activities (B) ' 414 ! 397
Cash flows [rom financing activities ** | l
Proceeds from long term borrowings | | 39
Repayment of long-term borrowings | (172)| 285
Repayment of loan availed from subsidiary company (275) -
Repayment of short-term borrowings, net (495) (872)
Finance costs (131 (287)
Payment of lease liabilities (34) (12)
Transfer to investor education and protection fund 5 5
Dividend paid on equity shares (468) (267
Nei cash used in financing activities (C) (1,580) (1,665)
Increase in cash and cash equivalents, net (A+B+C) 2,721 303
Cash and cash equivalents at the beginning of the year 753 450
Effect of exchange differences on restatement of foreign currency cash and cash equivalents * *
Cash and cash equivalents at the end of the year 3.474 753
*Amount is below the rounding-off norms adopted by the Company.
** Changes in liabilities arising from financing activities T in lakhs
Particulars 1 Arﬁzlaztozz Cash flows (Net) Non-cash changes T M::c:t2023
Non-current borrowings [including current maturities] 220 | (172) - 48
Current borrowings 2,050 (770) - 1,280
Lease liabilities 282 (34) 26 274
Total 2,552 (976) 26 1,602
e
’Qigxlaqy ) 1 A|:la2t021 Cash flows (Net) Non-cash changes - MaA:c:t2022 !
Non-current borrowgsi\[including current maturities] 442 222 - 220
.urrent l%{'rowings g\ 2,922 2872; . e‘o COMA~ 50
case lialities D)) 133 (12) N7 NN
Protal  \ 11: / 3,497 (1,106) ;q(‘.?’ [AVNE4 345

< y ’
'ﬂ'l\]’@wmmone statement of cash flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003
Phone: 0471-2738900; Website; www.aspinwall.in; Email: investors@aspinwall.in
Statement of Consolidated assets and liabilities

Z in lakhs
sI As at As at
N(;. Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
1 |ASSETS
Non-current assets
(a) Property, plant and equipment 6,200 6,241
(b) Capital work-in-progress 74 57
(¢) Intangible assets under development 33
(d) Right-of-use assets 267 276
(e} Investment property 1,102 1,119
(f) Biological assets other than bearer plants 553 536
(g) Financial assets
(i) Invesuments 3 3
(1) Other financial assets 616 383
(h) Deferred tax assets, net 136 348
(i) Income tax assets, net 355 338
(j) Other non-current assets 52 42
Total non-current assets 9,391 9,343
Current asscts
(a) Inventories 6,755 8,358
(b) Financial assets
(i) Investments 176 239
(i) Trade receivables 2,356 2,749
(iii) Cash and cash equivalents 3,889 795
(iv) Bank balances other than (iii) above 51 60
(v) Other financial assets 843 1,155
(c) Other current assets 600 769
14,670 14,125
(d) Assets classified as held for sale 490 507
Total current assets 15,160 i 14,632
TOTAL ASSETS 24,551 23,975
11 |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 782 782
(b) Other equity 16,894 14,606
Total equity 17,676 15,388
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 99 257
(11) Lease liabilities 251 248
(b) Provisions 322 490
() Deferred tax lLiabilities, net 1 1
Total non-current liabilities 673 996
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,300 1,828
(1) Lease liabilities 23 34
(ii1) Trade payables
- Dues of micro enterprises and small enterprises 24 -
- Dues of creditors other than micro enterprises and small enterprises 1,161 1,451
(iv) Other financial liabilities 1,794 1,454
(b) Other current liabilities 1,141 1,857
(c) Provisions 361 579
“ﬁ Current tax liabilities, net 398 388
Q-o Y Ty current liabilities 6,202 7,591
;’ To‘; iabilities 6,875 8,587
x T(ﬁ L EQUITY AND LIABILITIES 24,551 23,975
& &
w




ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003
Phone; 0471-2738900; Website: www.aspinwall.in; Email: investors@aspinwall.in

Consolidated Statement of Cash Flows

Z in lakhs
Year ended Year ended
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
Cash flows from operating activities
Profit before exceptional items and tax 1,958 1,527
Adjustments for:
Depreciation 462 382
Finance costs 157 277
[nterest income (100) (22)
Profit on disposal of property, plant and equipment, net ) (14)
Profit on sale of rubber trees (88) (48)
Gain on remeasurement of biological assets (16) (19)
Dividend income *) *
Fair value change of current investments [©)] (5)
Gain on sale of investments (o
Liabilities/ provisions no longer required written back (127) 41
Net impairment (gain)/ losses on financial and contract assets (25) 42
Unrealised exchange loss, net 20 88
Operating cash flows before working capital changes 2,218 2,167
Changes in assets and liabilities:
Decrease/ (increase) in inventories 1,603 (1,700)
Decrease in trade receivable 434 1,121
Decrease in other financial assets 84 13
Decrease in other assets 55 126
Decrease in trade payables (250) (44)
Increase in other financial liabilities 326 271
Decrease in other liabilities (216) 93)
(Decrease)! increase in provisions [CIN)) 151
Cash generated from operating activities 3,843 2,012
Income taxes paid, net of refund (366) (377)
Net cash generated from operating activities [A] 3,477 1,635
Cash flows from investing activities
Purchase of property, plant and equipment and investment property including movement in capital work-in-progress and intangible
assets under development 75 (563)
Proceeds from sale of property, plant and equipment - including bearer plants 1,234 469
Advance received towards sale of land |r - 480
Decrease’ (increase) of bank balunces not considered as cash and cash equivalents | 40 (4)
Purchase of mutual funds (425) (50)
Proceeds from sale of mutual funds 507 -
Interest received 50 | 7
Dividend received * *
Net cash generated from investing activities [B] 935 299
Cash flows from financing activities **
Proceeds from long term borrowings - Lt
Repayment of long-tenn borrowings (191} (291)
Repayment of short-term borrowings, net (495) (872)
Finance costs (125) (267)
Payment of lease liabilities (34) (12)
Transfer to investor education and protection fund (5) [©)]
Dividend paid on equity shares (4681 (267)
Net cash used in financing activities [C]| (1,318) (1,703)
Increase in cash and cash equivalents, net [A+B+C] 3,094 px1]
Cash and cash equivalents at the beginning of the year 795 564
Effect of exchange differences on restatement of foreign currency cash and cash equivalents * *
Cash and cash equivalents at the end of the year 3.889 793
[
*Amount is below the rounding-off norms adopted by the Group.
** Changes in liabilities arising from financing activities T in lakhs
Particulars . A:rjlaztozz Cash flows (Net) Non-cash changes . M::c:tzon
Non-current borrowings [including current maturities] 310 (191) - 119
Current borrowings 1,775 (495) - 1,280
Lease liabilities 282 (34 26 274
Total 2,367 (720) 26 | 1,673 |
“@@R . A|ﬁ-sil;tl)21 Cash flows (Net) Non-cash changes 1 MaA:c:tZOZZ
h-current borrm’v'ip,\_. | including current maturities] 590 (280) 310
$Qurrent bprrowings . 2,647 (872)
Ol case Iia‘b&ties 8 133 (12)
Motal  \ i/ 3,370 (1,164)

A\
O*A;P\le Aat\b%one statement of cash flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows
3
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