ASPINWALL AND COMPANY LIMITED
Subramaniam Road, 75
Willingdon Island, Kochi - 682 003.
. CIM : L 74999 KL 1920 PLC 001389 YEARS OF
ASPI NWALL Tel : +91 484 272 5400, 266 9600 : Jm??ﬁ%‘ﬁ

k"“ Sinece 1867 Email : ernakulam@aspinwall.in

ASP/2022/44 A27 16" May, 2022

National Stock Exchange of India Ltd.
Exchange Plaza, 3 Floor, C/1 G Block
Bandra-Kurla Complex

Bandra East

Mumbai — 400051

Tel: 022-26598100

Dear Sir,

Sub: O p eeting
& R Li ividen

We wish to inform you that the Board of Directors of the Company, at it's meeting held today, has inter-
alia:

a) Approved the Audited Financial Results (both standalone and consolidated) for the year ended on 31"
March, 2022; and

b) Recommended a dividend of 60% which is Rs.6/- per equity share for the financial vear ended on 31"
March, 2022, subject to the approval of Shareholders in the ensuing Annual general meeting of the
Company.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclose the following:

a) Audited Financial Results (Standalone and Consolidated) for the year ended on 31% March, 2022; and

b) Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results (Standalone and
Consolidated).

The meeting of Board of Directors concluded at 3:00 pm.
Request you to.take the above on record.
Yours faithfully,

For ASPINWALL AND COMPANY LIMITED

Neeraj R Varma
Company Secretary

Encl:aa

Registered Office : Aspinwall House, Kawdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram £95 003, Kerala.
Website : www.aspinwall.in



ASFINWALL AND COMPANY LIMITED
CIN: L7T4999KL1920PLC0013589

Registered Office: Aspinwall House, T.C.No. 24/1269 (7). Kawdiar-Kuravankonam Rosd, Kawdiar, Thiruvananthapuram - 695003
Phone: 0471-2738900; Website: www.aspinwallin; Email: investors{@aspinwallin
Statement of Standalone Financial Results for the year ended 31 March 2022
T in lakhs
For the gquarter ended For the year ended
1. No, —— 31 March 2022 31 December 2021 31 March 2021 31 March 2022 31 March 2021
{ Audited) {Un-wudited) {Audited) (Audited) {Audited)
{Refer note §) (Refer nate §)
Income
| Revenue from operations 7193 7.501 7657 25473 24,971
2 Other income E ) L] 389 537
3 |Total income [142] 7,291 7,591 7,758 25,862 15,498
4 Expenses
a) Cost of materials consurmned 3,134 2,143 27 7381 6,585
b) Purchase of siock-in-trade = - | 8 1,103
¢} Changes in inventories of finished poods and stock-in-trade (1,247 446 77 342 598
d) Employes benefits expense 1,224 1.093 Eo6 4284 1,656
e} Net impairment losses on financial and contract assets (12 54 16 42 240
) Finance cosi 10 108 78 19 419
£} Depreciation expense W 97 81 369 an
h) Other expenses 3,498 2 857 3479 11,566 11.636
Total expenses 6,706 6,838 7385 24,308 24,579
5 |Profit before exceptional items and tax [3-4] 585 753 373 1,554 919
& |Exceptional items ; 331 . 33 -
7 |Profit before tax [S+6] sS85 1,084 an 1,885 919
8 Tax expense
() Current tax charge 145 168 172 4 236
() Deferred tax (credit)/ charge (39) (1) (62} {54) 37
Total tax expense Io% 167 110 EfL] Im
%  |Profit after tax [7-8] 476 N7 163 1,567 646
10 [Other comprehensive income! (loss)
ltems that will not be reclassified subsequently o profit or loss
Bemeasurements of the net defined benefit plans e § (13) 67 (63) 75
Tax on items that will not be reclassified subsequently to profit or loss 6 4 (19) 18 21y
Total other comprebensive income/ (loss), net of tax (15) (9 438 (45) 54
al comprehensive income [9+10] [T 0K Al 1,522 T00
gup cquity share capital [Face value of ¥ 10 cuch] 782 7582 782 782 782
bl cquiry 14,351 13,103
14 = in h Face v T
_,Q g% per share [Face value of T 10 cach|
Ig B and diluted [in?] [not annualised for the quarier] .09 11.73 1.36 20.04 B.26
e i [] ¥

O "



Registered Office: Aspinwall House, T.C.No, 24/2269 ™

ASPINWALL AND COMPANY LIMITED
CIN: LT4999KLI920P LCO0 ) 389

Phone: 0471-2738900; Website: www.aspinwallin; Emuil; investorsiaspinwall.in

Statement of Standalone assets and liabilities

Kuwdiar-Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003

T in Inkhs
As ut As al
51, No. Particulurs 31 March 2012 31 March 2021
I.ﬂhﬂil!ﬂl Iﬂudllsdl
I ASSETS
Non-current assets
(8] Property, plast and equipment 6,122 5,780
(b} Capital work-in-progress 57 mn
() Right-of-use assets 176 133
(d} Investment property 1119 1117
(€} Biclogical nssets other than bearcr planits L3 1 516
() Financial assets
(i) Investments 170 156
(&1} Loans 141 59
(ki) Other financial assets in IS
(2} Deferred tax assets {net) 143 131
(h} Income tax assets (net) 299 4498
(1) Other non-current pssets 41 T4
Total non-current nssely K477 9,265
Current assets
() Inventories B.306 6,626
(b) Finaneial assets
i1} Loans 13 74
{1i) Trade receivables 2,704 1871
(i1} Cash and cash equivalents 753 450
(1v) Bank balunces other than (iii) above i 56
iv] Other financial assets 1156 1,243
(&) Other current asseta Tal 579
13,712 12,899
(d) Asuets classified as held for sale 492 916
Total current assets 14,214 13415
TOTAL ASSETS 13,691 13,080
Il |EQUITY AND LIABILITIES
Equity
(n) Equity share capital TH2 TH2
(b} Other equiry 14,351 13,103
Total equity 15,133 13,485
Linbilithes
Mon-current liabilities
|0} Finnncial Habilities
(i) Borrowings 187 162
(i) Lease liabilities 248 122
(b} Provisioms 462 7
Total non-current linbilities B97 591
Current Habilities
(#) Financial lisbilitics
(1) Bormowings 2,083 3202
(i) Lease labilities 14 11
(111} Trade pavables
- Duies of micro enterprises and small enlerprises i .
« Dues of other than micro enterprises and small enterprises | 05 1,466
(i) Other financial Habilities b 1,424 1,209
(b} Other current liabilities 1,753 1,513
3 () Provisions 574 528
Ny (d) Current tax lisbilities (net) L bXL]
‘W Total current linbilities 7,661 H.604
otal liabilities 8,558 9,195 |
# | TOTAL EQUITY AND LIABILITIES 13,691 m

an



ASPINWALL AND COMPANY LIMITED
ClIM: L1499 K L1920PLCO01 389
Hegistered Office: Asplowall House, T.C.No, 2472269 (7}, Kawdlar-Kuravankonam Rosd, Kawdiar, Thiruvansnthapersm-695003
Phone: 0471-2TI8900; Website: www.aspinwallin; Emiail: investorsi@aspinwalLin

Standalone Statement of Cash Flows

¥ in lakhs
Yeor caded Year ended
Farticalars 31 March 2022 31 March 2021
{Audiied) { Audited)
Mlows from operating activities
Profit before exceptional ilems und tax i.554 919
Adfsstmenits for:
Dieprecistion expense 369 3
Finanice costs 296 4y
Inierest income (35} {66)
Profit on disposal of property, plant and equipment [net] {14} s
Profit on sule of rutsber troes {48) -
PProfit o disposal of investment in subsidiary company (¥ .
Ciain on remeasurement of biological assets (19 (25)
Dividend income {44 =)
Linbilities! provistons no longer required written back {3t (37)
et impairment losses on fnancial ind contract assets 42 240
Uinrealised exchange (guin)/ loss [net] 87 (211}
Operating cash Nows before working caplial changes 2,143 1,539
Charnges i ety i Neibilities:
(Incresse) decrease in inventories {1,680) 242
Decrease i trade receivable 1,100 2032
Diecrease in other finuncial assets 1] kL
Decrease in other zssets 127 1
Incresse! (decrease) in trade payables (6] (257}
Increase in other financial Habilitics 7L 17
| Decrense) mcrease kn ather linhilities (%) 17
Increass/ (decrease) in provisions 142 (&1}
Cash used in opernting activithes 1,913 129
Income taxes paid, pet of refund (142} (116}
Mot cavh generated from operating activithes (A) 1,571 175
Canh flows from nvesting activithes
Erchu: of property, plant and equipment und investmeni property including movement in capital work-in-progress and capital (539) (472)
VINCER
Proceeds from sile of property, plant and equipment |including bearer plants] 457 3
Advance received towards sale of langd 400 365
Investment in & subsidiary company (30 -
Proceeds received upon winding up of subsidiary company 33 +
Loan granted to subsidiaries, net of repayments {21 (50
(Increase) decrease of bank balances not considered as cash and cash equivalents 4 (]
Interest received 59 I8
Dividend reeeives 40 .
Net cash genersted from' (used In) investing netivities {B) L 1ze)
Cash Nows from linancing activithes **
Proceeds from long term barrowings L L
Repayment of long-term borrowingy (281) (BAT)
Repayment of short-term borrowings [net] (872) {1,346)
Fimnce costs (287) (468}
Payment of lease Habilities (12 -
Tranafer W0 investor education and protection fund (5) e
Dividend poid on equity shuses (267) 3
Net cash used in financing sctivities (C) {1,665) {1.991)
Incrense in cash and cash equivalents, net (A+B4C) 3 58
[Cash and cash equivalents st the beginning of the year 450 £ Lk
Effect of exchange differences on restatement of foreign currency cash and cash equivalents . .
Cash and cash equivalents o1 the ond of the year 753 450 |
*Amount is below the rounding-off norms adopied by the Company,
** Changes in lsbilities arising from fuanclug activities ¥ in lakhs
Particulars . Js;rzll;ﬂl Cash flaws (Net) Non-cash changes | Mm&
Man-curten barmowings (inclading current maturihies) 441 227) - 220
Current bovrowings 2921 1872 ; 1,050
Lense linbalities 33 {12} 161 182
Total 3497 (1,106} 161 2,551 |
Asal As sl
) 1 April 2620 Cash Naws (Net) Non-cush changes 31 March 2001
fgs (including current maturities) 608 (166) . 441
4268 {1,346) . 2522
. - 133 133
4476 (1.512) 133 A4

ne statement of cash flows hos been prepared under the Tndirect method' s lvul in lnd AS 7, Stuternent of Cash Flowy

M\ A/



ASPINWALL AND COMPANY LIMITED
CIN: L74999K1L1920P 1L.C00] 189
Registered Office: Aspinwall House, T.C.No. 24/2269 (7, Kawdiar-Kuravankonam Hosd, Kawediar, Thirevananthaporam-69500 31
Phone: 0471-2738900; Website: www.asplowallin; Email: investorsGiaspinwaiLin

Standalone Segment wise Revenue, Results, Assets and Lishilitics

¥ in lakhs
For the quarter ended For the vear ended
SL Ne Particalirs 31 March 2022 31 Decomber 2021 31 March 2021 31 March 2022 31 March 2021
{Audited) (Un-audited) {Audited) {Audited) {Audited)
note {Refer nute §)
1 Segment revenue
{n) Logistics 1975 1919 3,739 12,506 12,554
b} Coffes 2,668 3,499 2852 10,108 8718
(e} Plantation 152 563 437 1.538 1478
(d) Matural fibre products 2717 499 629 1272 1)
{e) Orthers 21 19 - 52 -
Net revenue from operations 7,193 7.501 7457 25473 14571
b | Segment results
(s} Logistics 535 210 419 1,180 1,072
ib) Colfee in 712 215 1,458 939
(e} Plartation I3 252 41 402 1ER
(d) Natural fibre products (64) {92) (21} (250 30
() Others 17 11 (2} n (12)
Total K73 1123 ] 1817 1,117
|Less: (i) Finunce costs 1o 10K T& 106 419
(i) Other un-allocable expenditure net off un. 278 262 139 97 879
allocable income
Tatal Profit before tax and before exceptional items 388 753 m 1.554 919
Exceptional iems - 331 - 3N -
Profit before tay == SRS 1,084 In 1,885 919
3 Segmien! assets
{a) Logistics 5. 723 5011 5387 523 5347
(k) Coffee £.508 743 B265 £.808 8,265
() Plantation 127 2146 1091 1272 2.081
(d) Natural fibre products 1,078 1,254 1,249 1,078 1,249
() Others 1.120 1,127 Lg 1120 LIS
(1) Unallocated sssets 4,690 4.587 4970 4,690 4,970
Total segment assets 23,691 21,556 23,080 23,691 23,080
4 |Segment liabilities
{a) Logistics 2,544 1019 2,540 2544 2,540
(k) Coffee 1650 799 2043 1660 2.043
fe) Plantaton 636 SE0 572 636 572
() Manural fbre products 440 7 527 440 517
(e} Dihers 172 180 M7 172 M7
{0 Unallocated liabilities 3,106 1735 1,166 3.106 3,166
Total segment liabilitics H,558 6884 9,195 §.558 9,195
Mote:
Segmeni revenie, results, assets and Jiabilities represent amounts idemtifisble to each af the segments. All athers are grouped under unallocated %

1



ASFINWALL AND COMPANY LIMITED

CIMN: L7499 L 19201 OO0 ] 389
Registered Office: Aspinwall Hoase, T.C.No. 2472269 (7), Kswdiar-Kuravankonam Hoad, Kawdisr, Thirmvananthaparam - f95003

Fhone: 0471-2T35900; Website: www aspinwalLin; Email; investorsic aspinwallin
Sratement af Consolideied Financial Results for the yesr ended 31 March 2012

T in lakhs

Si. Nu,

Farticulars

Far the guurter ended

Fur ihe venr ended

3 Muarch 2022
{Aundited)
__(Refer nnee §)

L

Income
Revenie from operativns
income
otal income
Expenes

) Cost of matenals consumed

b)) Purchase of stock-in-trade

©) Changes in mventarses of finished goods and stock-in-trade
d) Employee benefits expense

) Net ampairment losses on financisl and contract sssets
1) Fmance com

£} Deprociation snd nenostization cxpense

k) Other expenses

[ Total expenses

Profit before exceptional items and tax (3-4)
-m.rn-m...—..!-._._.._..:l

Profit before fan (544)

[ Tax expense

{a) Correm wx ¢harge

ib) Deferred tax (credit) charpe

Total tax expense

Profit after tax (7-8)

10 _Eﬂgil?_

tems that will not be reclassified subsequently te profit or foss
Remeasurements of the net defined benefit plans

Tax on items that will noi be reclassified subsequently 1o profit or loss
Total other comprehensive income! (luss), net of tax

Totel comprehensive income’ (loss) (9+10)
Prufit atiributable 1o

Orther comprebensive income! (loss) sttributable ta:
[Cvwners of the Company
Man-controlling interesss

her comprehensive income’ (liss)

Total comprebensive income siribitsble to:
of the Company
Mon-comtralling nteresn

atal comprehensive income

Paid-up equity share capital [ Face value of T 10 cach)
bt exquity
Earnings per share |Face value of T 10 each)
Basic and diluted [in 2] [no snundised for the quarier and nine et endod |

3 Decemiver 2021
(Un-sudited)

31 March 2021
[ Audited)
{Refer nute §)

31 March 2022
(Andited)

51 March 1071
{ Anhited)

73
a7

74512
T

7,775
Q6

25562
124

5278
1

T ALY

740

7871

L3

11.246)
1267
1

103
3,580

PR x]

1,125

(L)
(Li]}
2915

1388
L]

4418
a2

352
11,584

6,585
1,123

EES

e
[
P

=
B
-

bR

6,47

4,759

¥
i

11

T36
131

1527
342

g

1,067

1867

l6et
144}

(101 I

120

171

=k [B]

[pa})

i13)
4

(E-o)

{64
1]

{17}

]

{46}

HAT

1451

476

e

1517

ATh

1527

E'E (3| |wEa

{17

9

(48}

{17

(48)

455

HEY

1481

1,451

TE2

b, [

TE2

1146

14,606

19.53

QN




Registered Office; Aspinwall House, T.C.No, 142269 (7) Kawdiar-

ASPINWALL AND COMPANY LIMITED

CIN: LT4999KLI92Z0PLCO01 380

Fhone: 0471-2738900; Website: w ww . aspinwall.in;

Kuravankonam Road, Kawdiar, Thiruvananthapuram-695003
Email: investorsigaspinwall.in
Statement of Consolidated assets and Habilities

S

AL,

¥ in lakhs
Sl Asat As at
No. Particulars 31 March 2022 31 March 2021
{Audited) {Audited)
I |ASSETS
Mon-currenl assets
(#) Property, plant and equipment 6,24 5,901
(b} Capital work-in-progress 57 211
(e} Right-ol-use assets 276 133
(d) Investment property 1119 117
(¢) Biological assets other than bearer plants 536 516
(1) Financial assets
(1) Investments 3 3
(i) Other financinl assets 183 9|
(g) Deferred tax nssets (net) 148 313
(h) Income tax assets (net) 138 528
(1) Other non-current assets 42 81
Total non-current assets 9343 9.214
Current assets
{a) Inventorics 8,358 6,658
(b} Financial assets
(1) Investments 114 144
(1i] Trade recetvables 2748 3,940
(i) Cash und cash equivalents 745 i6d
(iv]) Bunk balances other than (i) sbove il 1]
(¥) Other financiul assets 1,155 1,203
(e} Other current assets 769 615
14,125 13,182
(d) Azsets held for sale 507 931
Total current assets 14,632 14,113
TOTAL ASSETS 13,975 13,327
I EQUITY AND LIABILITIES
Equity
{a} Equity share capital 782 782
(B) Other equity 14,606 13,399
Tuotal equity 15,388 14,181
Liabilities
Non-current labilities
() Financial liabilities
(i) Bormowings 257 300
(11} Lease Labilities 243 122
(b} Provisions 490 327
() Deferred rax liabilities (Net) I I
Total non-current liabilithes Wiy 750
Current liabilities
() Finuncial Liabilities
(1) Borrowings 1,828 2937
(i1} Lease linbilities 14 11
{11) Trade payables
-+ total outstanding dues of micro enterpriscs and small enterprises -
- total outstanding dues of creditors other than micro enterprises and small 451 1493
enleTprises
(iv] Other financial lisbilities | 454 1,215
{b) Other current lnbilities |.k57 1,835
NP VISHONS 379 517
ttax Habilities (net) ik 378
W T rrent labilities 7,591 8,396
; itites 8,587 9,146
EQUITY AND LIABILITIES 23,975 13327
P #

AV VA r
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ASPINWALL AND COMPANY LIMITED
CIN: LT4S9KLI920PLOM 15D
Registered Office: Aspinwall Hoase, T.C.No, 24/2269 (7}, Kawdinr-Korayankonm Road, Knwdiar, Thiruvsnenibspiram-695001

Comolidated Statement of Cush Flows
¥ in lakhs
Year ended Year ended |
Farticalary 31 Murch 2022 3 March 2031
{Audited) {Audited)
Cash fows from speraflng activities
Profil before exceptonal iems and tx 1527 413
Adjustments fur:
Drepreciation expense 142 315
Fi oonlx m Wl
Interest income (22 (53)
Profit on disposal of property. plant and equipment [net] i14) (2
Profit on sabe of rubber trees (45) -
Ciain on reseasurement of biclogical assets {19 [25)
Divvidend income ) "
Fair value change of current investments (5) (5)
Laoss on sale of mvestments : .
Liabalnties! provisions mo longer required writien hock {411 (55
et impairment losied on fmancial snd contract sssets 47 240
Unrealised exchange (gain)/ loss [nei| 58 (213}
Operating cash Nows before wirking capltal changes 3,167 1,533
Changes in axets and labilithes
{Increase)/ decrease in inventories (1,700 7
Decrease in trade recelvabie 1,121 151
Decrease in other fnancial nasets 13 10
Decrease’ (imcrense) in other asscts 126 [14)
Increase’ (decrease) in trade payables [EEH] [249)
|(Erecrease ' increase i other financial liabilies 271 120
{[decrease) Increase in other lsbilities (93} 17
Increade’ (decresse) i provisions 151 (58
Cash wed In operating setivities Lol L7}
Income taxes paid, net of refund [EXEl] (128)
el cash gemeraied from sperating sctivities (A} 1,635 145
Cash flows (rom investing activities
Purchase of propesty, plant and equipment and investiment property inchuding movemen i capital work-kn-progress and capital
advances {563) [54K)
Procesds from sale of property, plam and equipmen! (ncluding beaser plants) 4689 3
Advance réceived wwards sale of land 480 3RS
Inerease’ (decrease) of bank balances not considered as cash and cash equivalents {4} 1o
Purchase of mutual funds 190) 3
Proceeds from sale of mutual funds - ]
Interent received 7 L
Dividend recerved * &
Net cosh generated from! (used in) Investing sctivities (1) bi ] {141y
Cash Nows from fesscing sctivities **
Proceeds from long berm bormowings I tell
Repayment of lang-term bormowings (291 (B5T)
Repayment of shon-term borrowngs [net] (BT {1,346
Finincs codts (267} a1y
Payment of beuse liabilities {12} *
Transfer 1o mvestor education end protection fund (5 M
Dhividend paid on equity shares (267} (3}
Net cash used in Mnancing activities (C) (1, T03) (1.831)
Increase bn cash nnd cosh equivalents, not (A=B+C) m m
Cash and cash equivalents at the beginning of the vear sisd 491
Effect of exchange differences on reststement of foreign currency cash and cash equivalents % *
IClll and cash equivalents ut the end of tse year 795 5o
*Amount i below the roundmg-off norms adopted by the Group.
** Changes in Habilities arising from fnancing sctivithes ¥ in lakhs
Particulars 1 ;&&!ﬂ Cush Mows (Net) Man-cush chunges " “;:1_!!3...._.
Man-curment borrowings {including current maturtics) 5490 (28| 3
Current borowings 27 (372) * LT75
Lease lisbilities 133 (1) [ 182
Teatal AN (1,164 161 1,367 |
; ﬁ;‘i.;m Cash flows (Net) Non-cash changes | o) H;‘,m
B35 (B8] 590
1993 {1.345) - 1647
- - 13} 133
4,649 {1,413) 133 iam

-

stnteément of cash flows has been prepared under the Tndirect method’ s set ot in Ind AS 7, ‘Sgaterment of Cash Flowy'



ASPINWALL AND COMPANY LIMITED

CIN: LT4999KL1920PLCO 13RS

Registered Office: Aspinwall House, T.C.No, 24/2269 (7), Kawidiar-Kuravankenam Road, Kawdiar, Thiravananthapuram-695003
Website: www.aspinwallin; Email : investorsi@asplowallin; Phone : 0471-2738900

Consolidsted Segment wise Revenue, Results, Assets and Linbilitics

¥ in lakhs
For the quarter ended For the vear ended
31 March 2022 31 December 2021 31 March 2021 31 March 2022 3 March 2021
e o {Audited) (Un-sudited) (Audited) {Audited) (Audited)
{Refer note §) {Refer note §)
| |Segment revenue
(n) Logistics 4,096 3025 3,857 12,974 12,858
{b) Coflfee 2h68 3499 2852 18,103 5718
{e) Plantation 252 565 437 1.538 1,478
{d) Matural fibre products 277 4949 6% 1,272 131
(e} Others 9 23 - 73 -
MNet revenue from operations 7321 74612 1,778 25,961 15175
2 Segment results
{a) Logistics 557 212 440 1272 1,120
{b) Coffee 72 712 251 1458 939
{c) Plantation 13 282 43 402 188
{d) Natural fibre products {65) (97) (21) (251) 9
{e) Orhers (6) (7 1197] (55) (5%)]
Total 871 1.107 694 1416 2217
Less: (1) Finance costs 5 104 72 m 191
{11} Other un-allocable expenditure net off 281 267 244 1,022 B93
un-allocable income
Profit before exceptional items and tax SRS 136 3178 1,527 933
Exceptional items 11 311 - 42 -
Profit before tax S84 1,067 78 1,869 913
3 |Segment assets
{a) Logistics 6,184 5413 5.789 6,184 5.789
{b) Coffee 8508 7431 B.265 .R0R 265
() Plantation 2272 2,148 2091 17 2,091
{d) Natural fibre products 1130 1,294 1,282 1,130 1,282
{e) Others 1,259 1,270 1,293 1,259 1,293
([} Unallocated assets 4322 4269 4 607 4322 4,607
Total sepmeni asseis 23975 21,823 131217 13,978 13317
|Segment liabilities
(n) Logistics 2644 2,053 2,580 2,644 2,589
{b) Coffec | 660 799 2043 1,660 2,43
{c) Plantation 636 SRO 572 636 572
(d) Natural fibre products 540 719 395 540 395
(&) Others 276 2E4 457 2Th 437
(1) Unnllocased liabilites 2,831 2459 28%0 1,831 2590
Total segment liabilities 587 6,894 9146 8587 9,146

Note:

Sepment revenue, results, assets and liabilities %ﬂﬁ:ﬂ?ﬁ%iﬁ.ﬁqﬂmzn to each of the segments. All others are gro

under unallocaled



ASPINWALL AND COMPANY LIMITED

Notes to Standalone and Consolidated financials results:
| The shove standalone and consolidated financial results for the quarter and year ended 31 March 2022 were reviewed by the Audit Commuttee and approved by the Board of Directors|
al their respective meetings held on 16 May 2022,

2 The standalone and consolidated financial results of Aspinwall and Company Limited (the ‘Company’ or ‘Parent Company’) have been prepared in accordance with Indian Accounting|
Standards ("Ind AS") preseribed under Section 133 of the Companies Act, 2013 {*the Act”) read with relevant rules issued thereunder and other sccounting principles generally
accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India {Listing Obligations and Disclosure Requiremenis) Regulations, 2015.

3 The statement of standalone and consolidated financial results have been subjected to audit by the statutory auditor of the Company who has expressed an unmodified opinion.

Limited, Malabar Coast Marine Services Private Limited, Aspinwall Geotech Limited, SFS Pharma Logistics Private Limited and Aspimwall Healthcare Privaie Limited.

5 The consolidated financial results includes, results of & non-operating subsidiary Aspinwall Technologies Limited (‘the subsidiary’), which has opted for voluntary liquidation, with
effect from 23 July 2021 and have filed an application with National Company Law Tribunal, Kochi bench, Kerala (NCLT) in this regard. NCLT has approved the dissolution of th
subsidiary vide its order dated 28 April 2022. Further, the liquidator has filed necessary form with the Registrar of Companies.

4 The consolidated financial results comprise results of the parent company and the wholly-owned subsidaries (together referred 1o as 'Group’) which are Aspinwall Hoﬁ.&n.ud

 Segment reporting in the standalone and consolidated financial results are based on the management approach as defined in Ind AS 108 - Operating segments, The Chief Operating|
Diecision Maker evaluates the Company’s and Group's performance and allocates resources based on an analysis of vanous performance indicators by business segments. Accordngly,
the information has been presented along with these business segments. The accounting principles used in the preparation of these financial results are consistently applied to record]
revenue and expenditure in individual segments.

7 The outbreak of COVID-19 pandemic is causing significant disturbance and slowdown of economic activities globally and in India. The operations of the Group were temporanly
disrupted but later on resumed in a phased manner from last week of Apnl 2020. The Group has considered possible impact of COVID-19 in preparation of these unaudited financiall
results, including its assessment of recoverability of value of property, plant and equipment, inventories, receivables, investments and other financial assets based on internal and]
external information. However, the eventual outcome of the impact of this global health pandemic may be different from those estimated as on the dale of approval of these finencial
results.

§ The standalone and consolidated figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between audited standalone and consolidated figures 1
respect of the full financial years and the published unaudited year to date figures upto third quarter of the respective financial years. Also, the standalone and consolidated figu
upio the end of the third quarter were only reviewed and not subjected 1o audit

9 The Board of Directors in their meeting held on 16 May 2022 have recommended a dividend of ¥ 6/- per equity share of T 10/- each for the year ended 31 March 2022.
10l The above standalone and consolidated financial results are also available on the websites of the stock exchange (www.nseindia.com) and the Company {www.aspinwallin).

I Prior period’ year figures have been reclassified wherever required to confirm to the classification of the current period’ year,

By Order of the Board

) e

Rama Varma
Kochi ), Mannging Director
16 May 2022 . i DIN: 0003 1890




B S R & Associates LLP

Chartered Accountants

48/178A, 3 Floor Talephane. +57 484 4148 500
Syama Busminess Centra Fax +B1 484 4148 501
NH-47 Bypass Road,

Wyitila, Kochi - 582 018 - India

Independent Auditors report

To the Board of Directors of Aspinwall and Company Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Aspinwall and Company
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith,
being submitted by the Company pursuani to the requirement of Regulation 33 of the Secunties and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”).

In our opinion and to the best of our information and according 10 the explanations given lo us, Ihe
aforesaid standalone annual financial results

a, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us. is sufficient and appropriate 1o provide a basis for our
opinion on the standalone annual financial results.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Direclors are responsible for the preparation and
presentation of these standalone annual financial results thal give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assels of the Company and for
preventing and detecting frauds and other iregulanties, selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and mainienance of adequate internal financial controls. that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results thal give a true and fair view and are free from
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B S R & Associates LLP

Independent Auditor's Report (Continued)

Aspinwall and Company Limited
malerial misstatement, whether due to fraud or error,

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the geing concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are 1o obtain reasonable assurance about whether the standalone annual financial resulls
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditar's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate.
they could reasonably be expected o influence the economic decisions of users taken on the basis of
these standalone annual financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible
for expressing our opinion through & separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

-~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cas! significant doubt on the approprateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the sudit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

\We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

i



B S R & Associates LLP

Independent Auditor’s Report (Continued)
Aspinwall and Company Limited

a The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year 1o date figures up to the third quarter of the current financial year which were subject
to limited review by us,

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231 W/W-100024

Baby Paul

Partner

Kochi Membership No.. 218255
16 May 2022 UDIN 22218255AJAWJA13561
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Independent Auditor's Report

To the Board of Directors of Aspinwall and Company Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consclidated annual financial results of Aspinwall and Company
Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations~).

In our opinion and to the best of our information and according 10 the explanations given to us and based
on the consideration of reports of other auditors, the aforesaid consolidated annual financial results:

a  include the annual financial results of the following entities
4, Aspinwall and Company Limited (Holding Company)
SFS Pharma Logistics Private Limited (Subsidiary)
Malabar Coast Marine Services Private Limited (Subsidiary)
Aspinwall Geatech Limited (Subsidiary)
Aspinwall Technologles Limited (Subsidiary)

@ o oA oW N

Aspinwall Healthcare Private Limited (Subsidiary)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give atrue and fair view in confarmity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (*SAs") specified under section
143(10) of the Campanies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, In accordance with the Code of Ethics issued by the Institule of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules theraunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence abtained by us,along with the consideration of reports of the other auditors referred
to in sub paragraph no, a of the “Other Matters’ paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consclidated annual financial resulls.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consclidated annual
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Independent Auditor's Report (Continued)
Aspinwall and Company Limited

financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other imegularities. selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose aof preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company o continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends lo
liguidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free fram material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exisls.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate.
they could reasonably be expected to influence the poonomic decisions of users taken on the basis of
these consalidated annual financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from efror,
as fraud may involve collusion, forgery, intentional omissions, misrepreseniations, or the override of
internal contral,

—  Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequale internal financial controls with reference to financial statemenls
in place and the operating effectiveness of such controls.

- Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidaled annual financial results made by the
Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the gaoing concern
basis of accounting and, based on the audit evidence obtained, whether a material unceriainty exisis
related to events or conditions that may cast significant doubl on the appropriateness of this
assumption, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's repart 1o the related disclosures in the consclidated annual financial results or, if such
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Independent Auditor’s Report (Continued)
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concem,

-~ Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

—  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entities included in the
consolidated annual financial results of which we are the independent auditor. For the other entities
included in the consolidated annual financial results, which have been audited by other auditors, such
ather auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in sub paragraph no. (a) of the "Other Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify duning our audit.

We also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/ICFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable,

s The consolidated annual financial results include the audited financial results of four subsidiaries,
whase financial results reflect total assets (before consolidation adjustments) of Rs. 920 lakhs as at
31 March 2022, total revenue (before consolidation adjustments) of Rs. 533 lakhs and total net profit
after tax (before consolidation adjustments) of Rs. 23 lakhs and net cash outflows (before
consolidation adjustments) of Rs. 34 lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditors. The independent auditor's reports on financial results of these entities have been furnished
to us by the management,

Our opinion on the consolidated annual financial results, in so far as il relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Cur opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

b.  The consolidated annual financial results include the unaudited financial results of one subsidiary,
whose financial results reflects total assets (before consolidation adjustments) of Rs. Nil as at 31
March 2022, total revenue (before consolidation adju stments) of Rs. Nil, total net loss after tax {before
consolidation adjustments) of Rs. 3 lakhs and net cash outflows {before consolidation adjustments)
of Rs, 38 lakhs for the year ended on that date, as considered in the consolidated annual financial
results. This unaudited financial results has been furished to us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such financial results. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financial results is not material 1o the Group.

Qur opinion on the consclidated annual financial results is not modified in respect of the above matter
with respect to the financial results cenrtified by the Board of Directors,
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The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For B S R & Associates LLP
Chartered Accountanis
Firm's Registration No.:116231W/W-100024

Baby Paul

Partner

Kochi Membership No.. 2182585
16 May 2022 UDIN:22218255AJAWOX1132



