Madhav Infra Projects Limited

CiN ; L452006J1992PLCO18382
Madhav House, Plol No. 4

Near Panchratna Buliding
Subhanpura, Vadodara-390 023
Telefax : 0265-2290722

www, madhavcorp.com

Date: November 13, 2021

To,

General Manager

Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001

Security 1d: MADHAVIPL Scrip Code: 539894
Dear Sirs,

Sub: Submission of Financial Results under the Regulation 33 of the SEBI (LODR)
Regulations, 2015

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we heréby informed that the Board of Directors of the Company, in their
HBoard Meeting held today, e on November 13, 2021, at the registered office of the Company
situated at Madhav House, Plot No- 04, Nr. Panchratna Tower, Beside Amul Apartment,

Subhanpura, Vadodara - 390 023, which was commenced at 04:00 P.M. and concluded at
05:40 P.M. have;

(i) Approved and taken on record the Standalone and Consolidated Un-Audited
Financial Result for the half year ended on September 30, 2021 along with the
Limited Review Report.
Kindly take the same on your record and oblige us.

Thanking you.



















MADHAV INFRA PR‘IJIE(TS LIMITED

CIN: LA5200G11992PLCOIR3 52

Registered Office: Madhav House, Plot No, -64. r. Panchrarna Baiiding, Subhanpurs, Vadodara - 394 023

Emall: secretarial@madhascorpcom Website: www madhaveorp.com - Tel: 0268 2290722

Statement of Un-Audited Financial Resulls for the guarter and hall year ended on September 30, 2021

{ Bis. in Lakh)
PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDETD QUARTER ENDED HALF YEAR ENDED YEAR ENDED
J0-09-2021 30-N6-2021 I0-0%-2020 30-09-T021 30-09-2020 31-03-2021 30-09-2021 30-06-2021 30-0%-2020 30-09-2021 F0-00-20210 31-0%-2021
A Date of start of reporting quarter] 01-07-2021 | 01-04-2021 | 01-07-2020 | 01-04+-2021 | 01-04-2020 | 01-04:2020 | 01-07-2021 | 01-04-2021 | 01-07-2020 | 01-0k-2021 | 01-04-2020 | 01-04-2020
B Date of end of rti arter] 30-09-20:21 30-P6-2021 | 30-06-2020 | 30-09-2021 | 30-09-2020 | 31-03-2021 | 30:-09-2021 | 30-06-2021 | 30-09-2020 | 30-00-2021 | 30-09-2020 A1-03-2021
L Whether results are audited or unaudited Un-audited Audited Un-auddited Andited
1] Nature of Heport Standalone Consatidated
Part |
1 |Hevenue From Operations
Net sales or Hevenue from Operations 10, 00628 BTEERAT 4.049.70 16,792.65 664,98 2676304 1016525 685761 411047 17,022 86 6IELTT AT.390.58
her OpEratitg revenss - s - - - - . . - - L
Total Revenue from operations 10,0068 6, 786.37 4.049.70 16,7965 G490 26,963.04 10,16525 6.857.61 411047 17,0286 6,7B2.77 27,390.58 |
2 [Oeher income BE1S 65380 G339 13349 13735 33315 BH.39 G531 93,60 13370 13571 32375
3 [Total Income [1+2) 1007447 6H51.66 4,143.09 16,926,113 679723 ] 2729619 10,233.64 6,922.92 420407 17,156.56 691544 27,724.33
4 E@ﬂm
[a] ot of materiils consumed 4.597.70 3,530,804 1, 796,61 B17B.54 362391 777381 4507 1 353156 179561 B.129.26 162231 790840
b} |Construction Exponces 2,753,553 e L) 539159 fi, 79563 111632 12:163.71 4909 404353 59363 BHTZSE 12004 1236560
(] |Purihases of stock-in-trade . . = = z 3 g - - . . .
S R s e i e 7Sl [ (2e3E4) 49463 | (193090) wass | vazeos 70751 | (263841 s | (ssoan 15855 L126.03
(&1 |Employes beneht expernee 55169 408,74 h2n.h L5143 B15.14 1L,681.73 559.25 41507 A42E 47232 B48.68 1,742.00
{f] [Finance costs 68366 73333 EEE\EH 141659 LTS 118916 69115 T40.849 .09 1.432.04 151555 3,'2;'22__;3“9“
g} [Depreciation and amortdsaton oxpense 37818 461043 48325 B3 61 95341 2,032,249 395.59 477,83 S0 T0 87342 RS 210195
[h] |[Other Expenses 15364 14353 21674 26718 354.74 A4L.08 15976 14789 21901 0765 35591 A58.88
Total Expenses S EL601 668057 479216 16,507 48 8,520.28 2 R1B.80 9.9559.9% 671636 4,850.75 16,676.35 BAZIAL 1922435
g :F'll"uLI_'lh|r {Loss) before sxceptional itemns and tax (3-4) 247.56 171,89 {649.07] 418,65 [1,723.05) [1,522.61] 27365 206.56 |646.61) 4B80.21 [1,708.33] [1A49992])
6 |Exceptional items - - - - x . . - . - - -
7 _|Profit { [Loss] before tax {5-6) 247.56 171.09 [64%.07) 418.64 [1,723.05) [1,528 61} 27365 0656 {646.68) 48021 [1,706.33) [1,499:92)
B |Tax Expense - -
[i] |Current Tax IEL 46,69 - B5.31 = = 4372 2258 742 F6.30 743 362
[ii} |Barlier years” Tax - - 205 208 42T . . 1381 - 13581 BE1l
(i} |Deferred Tax : - - - - [A73:21) - = = - [373.21]
9 |Net Profit/ {Loss) after tax (7-8) 218,94 14440 [651.12) 35333 [L725.18) [1.203.67) 229.93 173.99 [B67.91) 40151 (L72956)]  (1,196.43)
10 {Share of Profic/ [loss) of Associanes & joint Ventre - : - - - - (2595 - 13.54 (1595} 431 {54.19)
11 {Hon Contreting Interest - - % + * . (3.16] {106} (1252 [4:22) [9.14 303
12 |Net Profit/ {Loss] for the period (9+10-11) 20094 14440 [651.12] 35334 {1.725.10)]  {1,263.67}) 20714 175.05 [h1.H9) 382,18 [1,716.11 [L253.65
10 |Other Comprehensive [ncome (0C1) - - - - - . - . - - - -
11 | Tolal Comprehensive Income for the period [ 9-10) A03.594 144,40 (651,12} 35334 [1, 72510 [1:2a 3.&7-'1’ 20714 175,05 B HE) 38218 {17161 11‘ {1.35355&
12 :’;:;';:gig::‘;;:ﬂ“ﬁ;; '1‘: L1 ;1::;:" Lo 256229 256229 256229 256229 256225 156229 256229 256229 256229 256229 L5629 256229
i3 Earnings per Share of Rs. 1 each from June Quarter, 20240
previeus year its Rs. 10 each Tl
[a] [Bas=ic [Rs.) nog .06 [D35) .14 [0.92) [0.64}) L] o7 (034 15 [0.92) [067]
(B} |Bituted (Rs] 0.08 L& [0.35 014 {9E]] (064 (.48 .07 [0.34) 15 (092} [06T)
Notes:-
1 |The above resalts were reviewed by the Andit commites and approved by the Beard of Directors of the Company at its meeting hold on November 13, 2021, The St&tutn'ry Audivers-carried oot Himited peview report
2 [These financial tesuls have been preqpared ih sccordance with the Companies [Indian Accoanting Smndards] Rules, 2015 (Ind 45) notified by the Ministry of € Earporau' Affairs and prescribed under soction 133 of the Companies Act, 2013 and other sccounting|
principies generally aceepted in India
3 |The Company s engaged in deviopment, copstruction as well as operation & maimtainance of 4 Infrastructure Projects. The Company undertakes infrasorocture deviopments projects direcdy or indirectly through Special Purpose Vebide(SPs), in terms of the
|cencessional agreements. The Company slsoengaged in the business of Power Genration Elmrmﬂ e sokar& Hydro. In this bosingss, the rovenoe i€ Ioss than 10% of the matn Sogment. Hence thi activity of the Company reates tn one fegimen




4 mcmmyhummmmmnW-mmmMmmmmw each fully paid up. Subsequently the terms of the sabd prefernece shares are varied as " 1% Non-cumulative , non-viting compubsorily convertible preference shares of Ra. 1
each, the compulsory convertible in o Equity, aiter 2 years but not later than 20 years from the dote of issee.” the said change of terms considered by the board | but subjecs to the approval of the shireholders. However the said resolution pertaining to the varianes
af Preferance shares were not put for the approval of the shareholders in the anmusl general meeting of the company beld due 1o pending for approval of preference share halders. The effect of the said Preference Shares is néftber sscertainend nor given in the
statement of fnancial resubes,

{:ﬂwrhﬂ Maﬂm mmummmmdmm namety Madhay Rewewables Private Limited [MRPL| by sale of shares of the MRPL held with the Company. Upon this the financial of the MRPFL s not taken on record]

u! shares which is scconsited in the finsncial statrment of the Company.

Prmdlhﬁmd‘l’hhﬂhnfﬂmﬂﬂh ﬂhltﬁﬂld’hi‘ﬂ
7 [The prioe period Agures have been regrouped and reclassified, wherever necessary
Thee Investors can abo view the Finandal Besalts on the Stock Exchange website {wiaw bisindia com) and on the Company’'s website [www madbaveor.oom|)

Date :- Bovetnber 13, 2021

[Place:- Fﬂl

g .




MADHAV INFRA PROJECTS LIMITED o
CIN: L45200GT1992PLCD1B392 o
Registered Office: Madnav House, Plot N -04, Nr. Panchraina Bullding Subhanpura, Vadodara - 390 023 A
Email: secretarial@madhaveorp.com Website : www.madhavcorp.com Tel: 0265 2290722
Statement of Assets and Liabilities for the half year ended on September 30, 2021
L= { R=. in Lakh)
HALF YEAR HALF YEAR
SR PARTICULARS ENDED YEAR ENDED ENDED YEAR ENDED
s 30-09-2021 | 31-03-2021 | 30-09-2021 | 31-03-2021
A Date of start of reporting half year/ year] 01-04-2021 | 01-04-2020 | 01-04-2021 | 01-04-2020
B Date of end of reporting half year/ year| 30-09-2021 | 31-03-2021 | 30-09-2021 | 31-03-2021
C Whether results are audited or unaudited]| Un-audited Audited Un-audited Audited
h] Nature of Report Standalune Consolldated
|_|ASSETS
1 _|Non-current Assets
(a) |Property Plant and Equipment 7.605.94 14,486.12 843064 15,788.95
{b] |Other Intangible Assets 1.246.12 127345 638758 2.696.30
(c] |Capital work-in-progress - - - .
{d} |Financial Assets
(1] Investments 135.67 24642 135.67 24642
(1] Other Financial Assets 1,766.82 1.741.60 1, 76682 1.74160
(] [Investment in subsidiaries & assoclates 4,692.85 2 28.02 2,907.87 2907.03
(#] |Other Non-current Assets 455,59 45559 #55.59 455,59
(g] |Deferred Tax Assets 218.72 218.72 223.94 224.23
Sub-total Non-current Assets 16,121.70 22,649.96 20,308.11 24,060.12 |
2 |Current Assels
(a) |Inventories 852929 6, 74949 8538.11 6,758.31
{b] |Financial Assets - - - -
(i) Trade Receivahles 11,409.72 9.318.67 9,609.22 BA455.67
(il] Cash and Cash Equivalents 35.62 926,78 102.12 1,007.67
(iil] Other Balances with Banks 2,764.30 3,171.84 289635 325786
[Iv) Loans 476.31 166.76 725,27 41194
(v} Other Financial Assets 47.71 47.71 47.71 4771
[c) |Current Tax Assets {Net) 721.49 483.37 767.38 503.73
[d] |Other Current Assets 6,248.85 6.036.66 6814.12 6:143.16
Sub-total Current Assets 30,233.28 26,901.28 29,500.27
TOTAL - ASSETS 46,354.98 49,551.24 4980838 50,646.21
1l_|EQUITY AND LIABILITIES
1 _|Equity
[a) |Eguity Share Capital 7,687.55 7 68755 7.687.55 7.687.55
(b] |Other Equity 5.552.25 5,198.91 TA41.69 5.JB3.74
Equity attributable to equity holders of the Parent 13,239.80 12 88646 15,129.24 12971.29
(c} [Non Controling Interest . - 146.76 150.98
Sub-total Equity 13,239.80 12 886.46 IS‘IT&W 13|123.ZT
2 |Non-current Liabilities
{a] |Financial Liabilities
(1] Borrowings 12821.35 16.938.11 13,757.06 1722246
(b)) (Deferred Tax Liabilitles - - - .
(¢] |Other Non-current Liabilities 4.280,93 4 AT601 426387 4,593.61
d] [Provislons - -
Sub-total Non-current Liabilities 17,101.68 21,414.12 lﬂ,ﬂgﬂ.‘!:} 21,816.07
3 |Current Liabilities
(a) |Financial Liabilities
[i] Borrowings 5576.40 522235 5579.15 5,225.10
{il] Trade Payables i - - - -
total outstanding due of Micro Enterprises and Small Enterprises 112.65 6.94 112.65 6.94
total outstanding dues of creditors other than Micro Enterprises and Smiall 6,211.78 446359 6,357.00 461597
(iil)0ther Financial Llabllities 2,005.67 2.764.12 2,070.16 Z878.606
(1) |Other Current Liabilities 2107.00 2,793.65 2. 39249 F031.20
Sub-total Current Liabilities|  16,013.50 1525066 | 1651145 15,707.87
TOTAL - EQUITY AND LIABILITIES 46,354.98 49,551.24 49.808.38 50.646.21
Notes:

1 _|The prior period figures have been regrouped and reclassified. wherever necessary.

The Company had transferred its undertaking "Uttrakhand Project” to its wholly own subsidairy viz. Madhav Renweabels Private Limited by way of the

2 [Slump Sale Agreement executed on 24th September, 2021, pursuant to-this agreement all the assets and liabilides of the sald undertaking transfered to

its wholly own subsidairy Company, Hence the block of the assets and lability reduced from the financial resultes of the Company.

Date :- November 13, 2021
FPlace:- Vadodara

hav Infra Projects Limited

Amit Khurana

Managing Director
[DIN: 00003626]




MADHAV INFRA PROJECTS LIMITED Le
= CIN: L45200G]1992PLCO168392 ]
Registered Office: Madhav House, Plot No. -04, Nr, Panchratna Building. Subhanpura, Vadodara - 390 023
Email: secretarial @madbaveorp.com Website : www.madhavcorp.com Tel: 0265 2290722 AL
e
Statement of Cash Flow for the half vear ended on mber 30, 2021
{ Rs. in Lakh)
HALF YEAR HALF YEAR
;g PARTICULARS END YEAR ENDED EHI]EE YEAR ENDED
: = 30-09-2021 31-03-2021 EH-D"}:EHE._ 31-03-2021
A Date of start of reporting half year/ year] 01-04-2021 | 01-04-2020 | 01-04-2021 | 01-04-2020
B Date of end of rting half year 30-09-2021 | 31-03-2021 | 30-09-2021 | 31-03-2021
C er results are ted or unaudit Un-audited Audited Un-audited Audited
1] Nature of Report Standalone Consolidated
A |CASH FLOW FROM OPERATING ACTIVITIES:
Met Profit Before Tax-and Extraordinary ltems 418.65 (152261 480.21 [1.499.92)
Adjustments for :
- Depreciation and amortisation expenses 83861 203238 B73.42 Z,101.95
- Interest pald 141699 3,189.16 1,432.04 3,223_.;1_?__
- Interest Recelved (104.32) [289.83) (104,54 [290.23]
- Loss /{Profit] on Sales of Fixed Assets (10.69) B.94 [10.68) 8,94
- Capital gain on Sales of Investment (9.26) - {9.26) -
- Dividend Recelved - - . .
2,131.33 494055 2,1B0.98 5.044.05
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES Z,549.98 3.417.94 2,661.19 3,544.13
Adjustments for :
- Trade and Other Recelvable (4417.78) {25.19} (3.942.53) 572.24
- Trade Payables & Other Habilities 21312 4 859.62 119.79 5.290.19
(4.204.66) 483443 (3.4822.74) 5.862.43
CASH GENERATED FROM OPERATION {1,654.68) B,252.37 {1,161.55) %,406.56
- Income Tax [303.46) EH4.37 (263.64) 522,61
NET CASH FROM OPERATING ACTIVITIES (1.958.14) B,936.74 [1.425.19) 10,029.17
B _|CASH FLOW FROM INVESTING ACTIVITIES
- Purchase of Fixed Assets (B6.17] [935.83) [3.36186) {2.62420)
- Sales of Flxed Assets 6,007.55 9,00 6,007.91 9,00
- [Purchase)/Sales of Investments {354.08) (495.51) 119,17 673.53
- Profit / [Loss) on sale of Investments 8.26 - - -
- Capital Subsidies Received 158.25 - 158.25 -
- Purchase of Term Deposits - [B65.16) - [951.18)
- Proceeds from maturity of Term Deposits 407.54 - 361.51 .
- Interest Received 104,32 20043 104,54 290,23
- Advance against sale of Fixed Assets . 1,200.00 1.200.00
- Adjustment of Assets -Liabilities -admission & omission of Subsidiaries - 1.677.74 (2,795.55])
NET CASH USED IN INVESTING ACTIVITIES 6,246.67 [797.67) 5,067.26 (3,198.17)
C |CASH FLOW FROM FINANCING ACTIVITIES
Nt Controlling Interest : . {4.22) 3.04
- Borrowings (Long term & Short term) (376271} (4.067.11] (3.111.35) {4.042.90]]
- Interest paid [1,416.99) [3,189.16) [1,432.04) (3.223.19)
NET CASH IN FINANCING ACTIVITIES [5179.70) [7.256.27) [4,547.61) (7,263.25
MET INCREASE IN CASH AND CASH EQUIVALENTS (891.17] 88279 (905.54) [1,432.25)
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 926.78 43.99 1,007.67 2439492
CASH AND CASH EQUIVALENTS AS AT THE HALF YEAR ENDED 3562 926.78 102.12 1.007.67
Notes:
1 |The statement of cash flow I8 prepared in accordance with the format prescribed as perInd AS 7,
2 |In Part - A of the cash flow statervent, Agures In bracket indicates deductions made from the Net Profit for deriving the net cash flow from operating
activities, In Part - B & In Part - C figures in bracket indicates cash outfliows.
For, H\Tﬂuv Infra Projects Limited
Date :- November 13, 2021 W Managing Director
Place:- Vadodara E [BIN: 00003626]
=
M\?
CHEY




