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Kolkata - 700 001

Formerly Known as MODERN CONVERTERS LIMITED Ph : 022 66665007

Corporate Office: Unit No. 103 and Unit No. 104, 10" Floor, FREE PRESS HOUSE, Plot No. 215,
Backbay Reclamation, Nariman Point, Mumbai — 400 021

Date: MAY 30, 2022

To

Department of Corporate Services,

BSE Limited ,

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

SUBIJECT: BOARD MEETING OUTCOME
BSE CODE : 539762
Dear Sir/Madam,

In pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ,we would like to inform you that Board Meeting of
the Company was held today i.e. on Monday, May 30, 2022 at 3:00 P.M. at the registered office of
the Company, the Board has considered and approved :

a) The Audited Financial Results of the Company for the Quarter and Year ended on March 31,
2022 along with the Audit Report are enclosed;

b) Appointed Ramesh Chandra Mishra & Associates (COP — 3987) as the secretarial auditor of the company
for the financial year 2022-23.;

c) Appointed M/s D N A & Associates, Chartered Accountants (FRN-139310W) as the internal auditor of the company
for the financial year 2022-23; and

Please acknowledge and take on record the same.

Thanking you,

FOR MODERN ENGINEERING AND PROJECTS LIMITED
(Formerly known as MODERN CONVERTERS LIMITED)

Sukhdeep S|ngh Digitally signed by Sukhdeep
. Singh Gill
Gill Date: 2022.05.30 16:25:06 +05'30

SUKHDEEP SINGH
Director
(Din: 07722411)
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Lakhs In Lakhs
of Assets and Ubilities Asat Asst
Particulars March 31, 2022 March 31, 2021
(AUDITED) (AUDITED)
A [assets
l}l-lebnmlum
Property Plant and 103 82
Capital Work In Progress -
Intangible Assets - -
Right-of-use-Asset 30164
Financial Assests
Investments 74 00 00002
Loans - .
Cther Financial Assets -
Deferred Tax Assets (Net) 913 <
Total - Non-Current Assets 488,53 0.0002
2| Current Assets
Inventories 000 0 0005
Financial Assets
Trade receivables 149 97
Cash and cash 135 1 E
Bank batance other than cash & cash Equivalents 13 .46 1368
Loans - @
Other Financial Assets 33429 292 00
Current Tax assets (Net) -
Total - Current Assets 499.16 307.55
TOTAL ASSETS 987.75 307.55
[] [EQUITY AND LIABILITIES
i{?m-vw
| Equity Share Capital 30900 309 00
Other Equity (301 76)' (247))
Total - Equity 7.22 306.53
2|Non-current liabilities
Financial Liabiries 601 92
Borrowings
Lease Labilties 25517
Other Financial liabllities
Provisions - -
Deferred Tax Liabilzties (Net) = o
Other Non-current Liabllity it
Total - Non-current Liabilities 857.08 -
f“_wm
Financial LiabilRies -
Borrowings = -
Lease Liabilties 6198
Trade Payables
Total O dues of mircro and small -
Total outstanding dues of creditors other than micro enterprises
and small enterprises 4622
Other payables 1525
Other financial labilties 102
Other current liabilties
Provisions -
Liability Current Tax = -
Total - Current 12345 1.02
| |TOTAL - EQUITY AND LIABILITIES 987.75 ~307.55 |
Place : Mumbai For and on behalf of the Board of Directors
MODERN  ENGINEERING AND  PROIECTS Lo

(Formerly known as MODERN CONVERTERS LIMITED)

JASHANDEEP SINGH
Whole Time Dwrector
DIN 02357390
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Formerly Known as MODERN CONVERTERS F XNIITED 0330 camenissT

Corporate Office: Unit No. 103 and Unit No. 104, 10™ Floor, FREE PRESS HOUSE, Plot No, 216,
i Nariman Point, Mumbal — 400 021

e b LAN]
Quarter arded Yeur onded
Particulars Wharch 31, 3072 Decomber 31,3021 | March 31, 2021 Wearch 31, March 31, 3001
Aaited Urawdited Audred Adted Audred
L lncama from cperstians
w0 3435 535 103 16
(4] Rentat lncome 1w . i
() Other income 0 035
(™ Finance income 6as LA
[Tatal Income 5657 32.19 sa1 18093 ro4
1. Grpenses.
() Cost of materia’s Conspumed - -
(b) Purchase of stoch In-trade . s
(c}) Crange in inventories of finishad goods, work-in progress and . . $E ) aa
(¢) Employee beralt expense “un ©6 om 10378 P34
{ ¢) Finance Cost 1044 1593
() Depreciation and amcrtiation espense (A4 aon » na $
12) Other expanses . 601 563 21219 €28
Total expanses 10.2 101.13 355 g 1304
L (-2 s 4w £ Er 500
& Excagtional item . - - :
kmlﬂ‘-)hh‘I-M 9518 ~64.00 et S8 300
6. Tox axpense
A Currenttas B .
8 Duterred Tes : —
r.u-m/n-u-m.-‘u-n-l-ﬂul 4315 ETr=) EET 2 3.00
Anuwumumumuvnmw . .
uam.m-uu-vm-mumwn- . . -
|_{3) income I Rerns that w by o profit or - . :
0 2315 400 414 o SNy 500
10, Paid-wo Equity Share Casital 30900, 309 00| 309.00| 2900 309 00/
(Face veiue B 10/
L1 Othar Equity . . 247
12, £P5 (Nat snvalzed)
(o) {9 Basic & Dited £75 betore Datraordinary tams {301) o) 913) (985 ©186)
(o) Basic & Dited 201 @on ©13) 768 t0.16)
Noter,
(e At szproved g of the Board of Directors held oa 30U My, 2022 ¥ vudinan of v " opion with respect 18
mmwmunmunmun«mn-mm
(21T and Your Ended 3108 2012 hat bewn preparnd in Accordance with Ind an Accourting 4 v &l € A,
mmc-m--v-unm-s..-nn- 1 par IND AS - 10¥ Cperating Segments.
{ 6] Figures of the quarter ended 313t March, 2027 and 31 2021 arw . ] Bataven Fgor the iy Yoo ond the year 10 Sate figures USAD the thed Quirter of the reievant fnandal yrer whach
were sbject
(5] Fgr v

for and on behadf of the Board of Directons
MODERAN  ENGINCERING  AND  PRONCTS  LTD
(Formerly knawn as MODERN CONVERTERS LIMITED)

Place : Mumbsi

Ture
e 0XgsT
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Corporate Office: Unit No. 103 and Unit No. 104, 10" Floor, FREE PRESS HOUSE, Plot No. 215,

Backbay Reclamation, Nariman Point, Mumbai — 400 021

A

Cash flow from operations 31032022 31.03.2021
Profit/(loss) before tax -299 31 -0 50
[ Tor
Depreciation & Amortisation 97.470
Interest Income 9.899
Dividend Income
Operating Profit/(loss) before working capital changes -191.94 -0.500
Movement in working capital
(Increase)/decrease Inventories 0448
( W Trade R b -149.97|
(Increase)/decrease Short Term Loans & Advances
(Increase)/decrease Other Current Assets 0005
|Increase/(decrease) Trade Payables -46.22
|Increase/(decrease) Other Current Liabilities 46.74 0373
I / &( D }in fi | Assets 4233 0075
Increase/ &( Decrease) in other Liability 1027] 2.048)
Increase/ &( Decrease) in DTA 9.13
Cash flow from extraordinary items
Direct taxes pald Including past years
Dividend & Dividend Tax paid
Net Cash Generated / (Used In) Operating Activities (A) -364.4 1.553
Cash Flow from lnvesting Activities
Sale/(Purchase) of Investment 740
|Purchase of Fixed Assets 4055
Net Cash Flow from / (used In) Investing activites (8) -479.5/ 0.000
Cash Flow from financing activities
Finance Cost 2552
Dividend
Proceeding from Long Tem Borrowings 601.9)
[Net Cash Flow from / (used in) financing activites (C) 857.1 0.000
Net Increase/(decrease) in Cash and Cash equivalents
(A+B+C) 13.252 1.553
Cash & Cash equivalents at the beginning of the
year/period 1554 0001
Cash & Cash equivalents at the end of the year/period® 1481 1554
*Comprises of
a) Cash on Hand 1350 0002
b)2alances with Bank
i)in current Account 13.460 0014
il)in deposit Account
Place : Mumbai

For and on behalf of the Board of Directors
MODERN  ENGINEERING AND  PROJECTS LTD
(Formerly known as MODERN CONVERTERS LIMITED)

JASHANDEEP s GH
Wholo Time Dir: 4
DIN 02357390



SARA&CO 204, Holar Samaj CHSL,

CHARTERED ACCOUNTANTS Plot No. 11, Sahyog Nagar,
E— Opp Gyan Kendra School,
4 Bunglows, Andheri West,
Mumbai 400 053

Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of Modern Engineering
and Projects Limited formerly known as Modern Converters Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reqguirements) Reqgulations, 2015

To Board of Directors,
Modern Engineering and Projects Limited
(formerly known as Modern Converters Limited)

We have audited the accompanying statement of quarterly Ind AS financial results of Modern Engineering and
Projects Limited formerly known as Modern Converters Limited (“the Company”) for the quarter and year ended March
31, 2022, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Financial Statements are the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial Statements based on our review of the Ind AS
financial results for the quarter and year ended March 31, 2022 which was prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
Reporting, specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
accounting principles generally accepted in India; our audit of the annual standalone Ind AS financial statements as at
and for the year ended March 31, 2022; and the relevant requirements of the Regulation and the circular.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free
of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly Ind AS
financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5 July 2016 in this regard; and

ii. give atrue and fair view of the net profit and other financial information for the quarter ended and year ended
March 31, 2022.

ForSARA&Co
Chartered Accountants
Firm Registration number: 100157W

Digitally signed by Ramgopal

Ramgopal Agrawal Agrawal
Date: 2022.05.30 17:01:00 +05'30"

Ramgopal Agrawal

Partner

Membership Number: 010963
UDIN:22010963AJVRIE3783

Place: Mumbai
Date: 30th May, 2022
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Kolata - 700 001

Formerly Known as MODERN € ONVERTERS LIMITED

Corporate Office: Unit No. 103 and Unit No. 104, 10" Floor, FREE PRESS HOUSE, Plot No. 215,
Backbay Reclamation, Nariman Point, Mumbai — 400 021

Date: 30" May 2022

To

Department of Corporate Services,

BSE Limited ,

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Scrip Code: 539762

Subject: SUBJECT: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir/Madam,

We hereby confirm and declare that the Statutory Auditors of the Company i.e., CA M/s SARA & Co,
Chartered Accountants (FRN 100157W), Chartered Accountants, has issued the Audit Report on Financial
Results of the Company for the Quarter and Financial Year ended March 31, 2022 with an unmodified
opinion.

Kindly take the same on your record.

Thanking You,

FOR MODERN ENGINEERING AND PROJECTS LIMITED
(Formerly known as MODERN CONVERTERS LIMITED)

S U kh d ee p Digitally signed by Sukhdeep

Singh Gill

H H Date: 2022.05.30 16:25:58 +05'30"
Singh Gill

SUKHDEEP SINGH
Director
(Din : 07722411)
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