
 
 

 
 

Date: 07/11/2023 

 

 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 

Sub: Outcome of 5th Board Meeting of F.Y. 2023-24 held on Tuesday, November 07, 2023. 

Ref: Raghav Productivity Enhancers Limited, Scrip Code: 539837 

 

Dear Sir/ Ma’am,  

 

The board of directors of the company in their 5th meeting (for F.Y. 2023-24) held on Tuesday, 

November 07, 2023, through Video Conferencing (VC)/Other Audio Visual Means (OAVM), which 

commenced at 6:00 P.M. and concluded at 7:40 P.M. inter alia, transacted the following business: 

 

1. Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) for the 

Quarter/Half-year ended on 30th September, 2023 along with Limited Review Report, thereon 

pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosures Requirements) Regulations, 

2015 as reviewed by the Audit Committee (Enclosed herewith). 

You are requested to kindly take the same on record and inform all those concerned. 

 

Yours Faithfully 

For Raghav Productivity Enhancers Limited 

 

 

 

 

Neha Rathi 

(Company Secretary & Compliance Officer) 

M.No: A38807 
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Financial Results of Limited

Regulationsrzor5

To The Board of Directors of
Raghav Productivity Enhancers Limited

l. We have reviewed the accompanying Statement of unaudited Standalone Financial Results

of Raghav Productivity Enhancers Limited ('the Company') for the Quarter/Half Year

ended 30th September 2023, being submitted by the Company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013, and

other accounting principles generally accepted in India and in compliance with Regulation

33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of the unaudited standalone financial results
prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian accounting standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognised
accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulati

qi
the Listing Regulations



A BAFNA & CO
Chartered Accountants

Tel:(0141)-

K-2 Keshav
Near Ahinsa Ci
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including the manner in which it is
misstatement.

to be disclosed, or that it contains any
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Date: 7th November,2023
Place: Jaipur

ForABafna&Company

Gupta)

Chartered



(Formerly -

RAGHAV
PRODUCTIVITY
ENHANCERS LTD.
Raghav Ramming Mass Ltd.)

a) Property, Plant & Equipment
Capital work-in-progress
Other lntangible Asset

(d) Financial Assets
(i) lnvestments
(ii) Loans & Advances
Other non-current assets

2,465.t7
3.40

0.01

6,510.00

529,53

2,551.77
20.05

0.02

5,210.00

1,105.38

4.83

Financial Assets
(i) Trade Receivable
(ii) Cash and Cash equivalents
(iii) Other Bank Balances
(iv) Loans & Advances
(v) Other Financial Asset

1,95 1.55

3,4s9.35
768.70

8.36

0.75

602.81

290.94

1,784.58

3,694.38
Lt2.87

7.02

0.75

557.27

150.0s

EQUITY AND TIABILITIES

EQUITY

Equity Share capital
Other Equity

t,t47.63
t2,3tL.17

(a) Financial Liabilities
(i) Borrowings
(i) Other Financial Liabilities

(c ) Deferred tax tiabitities (Net)

) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(a) Total outstanding dues of MSME
(b) Totat O/S dues of creditors

than MSME
(iii) Other Financial Liabitiries

0.84

731.02

169.35

32.36

6.00
124.?6

2.ts
7,L24.66

L62.92

28.59
15.98

62.72

AS PER OUR REPORT OF EVEI\|

For A. Bafna & Co. f5b
,..5UUi g
-#g

Chartered

For and on behalf of the Board of Directors
Rag,rf\oductivity

I.
(1)

(U

(2t

2,295.26
L2,273.0L

64.38
294.O7



I

(Formerly

RAGHAV
PRODUCTIVIT
ENHANCERS t

- Raghav Ramming Mass

Statement of iitandalonc Unau

s.

No.

Particulars Quarter Ended Half Year Ended Year €nded
30-Sep23 30-Jun-23 30-SeF22 3GSGp-23 3GS€p22 31-Mar-23
Unaudited Unaudlted Unaudlted Unaudlted Unaudlted Audlted

t.

il.

il.

vlt.

vilt.

tx

Revenue from Operatlons

(a) Gross Revenue from Operations

lb) Less : GST recovered

levenue from operations (a-b)

Jther lncome

3373.91

398.38

3385.61

368.43 393.17

6759.5i

755.81

7856.36

972.87

75374,7a

1598.7i
2,975.53

14.39

3,017.18

t4.46

3,597.11

43.51

5,992.7t

28.85

5,943.49

136.41

13,775.98

186.06
rotal lncome (t + [] 2989,9i 3031.54 36tt0.52 502r.55 7079,9( 13962.04
ExpcGeil

Cost of Matarials Consumed

Purchases of Stock-in-Trade

Chantes in invcntories of Finished
Goods, Work-in-Prog.e5s and Stck-ln-
Trade

Employee Benrfits Expense

Finance costs

Depreciation and amortization Expenscs

Other Expenses

920,57

37.29

(16.171

112.75

5.45

67.42

1,011.76

942.85

9.58

6.26

107.07

3.72

65.53

1,100.99

948.79

80.80

(0.02)

85.52

26.67

63.30

1,s91.08

1,853.43

40.97

(e.e1)

279.42

9.77

134.3s

2,t72.75

L,a77.g

149.39

9.O2

167.03

54.36

124.s9

3,130.38

3,970.10

224.32

6.42

352.44

92.90

254.9A

5,593.52
'otal erpenses 2,t33,47 2,237,|t 2,796.t4 4,370.58 5,452,51 10,495.09

Profit before exccptional items and tax
lilr-rv)
Exceptional itemt

855.45 794,53 8/r4.48 1,550.98 t,627,29 3,155.9s

Profit before tax (V- Vt) 8S6.45 794.53 844,48 1,650.98 1,627.29 3,455.9s
fax expense:

1) Current tax

2) Deferred tax & Earlier year taxes

227.37

0.02

209.22

(e.80)

794,67

22.A7

436.53

(e.78)

374.83

43.52

872.72

70.45
Total Tax Expenses 227.35 199.42 2t7,54 425.75 418.35 883,18
Profit {Loss} for the period (VI.Vilt) 629.12 s95.11 625.94 r,224.23 1,208.94 2,583,77
Other Comprehenslve lncome

(i) ltems that will not be reclassifiec
subsequently to profit or loss (net o
taxes)

(ii) lncome tax relatihg to items that wil
not be reclassified subsequently tc
profit or loss

(i) ltems that will be reclassified
subsequently to profit or loss (net ol
taxes)

(ii) lncome tax relatlnS to items that will
be reclassified subsequently to profit or
loss

7,79

(0.4s)

Total Other Comprehensive lncome
t,34

total Comprehenslve Income for the
lear

629.t) 595.1r 526.9{ 7,224.23 t,208.9t 2,585,11

Pald Up Equlty Gpltal
Earnlngs per equlty sharel (Refel Note
No. 5l

(1) Easic

(2) Diluted

2,295.21

2.74

)74

I,147.53

2.59

2qc

1,o87 .53

2.73

)1a

2,295.26

5.33

5.33

1,087,.6:

5.21

\)1

t,t47,63

11.25

AS PER OUR REPORT OF EVEN OATE

tor A. Bafna & Co.

For and on behalf o{ the Board of OlrectoE

Date : 7th November 2023

Place I Jaiput

D.
Ltd.)



(Formerly -

RAGHAV
PRODUCTIVITY
ENHANCERS LTD.
Raghav Ramming Mass Ltd.)

Unaudlted Standalone Cash Flow Statement for the halfyear ended 30th Septe.UeriOZf

( i ln lakhs

IA)

Half Year Ended
PartlculaE 30-Sep-23 3G5€p-22 3l-Mar-23

Unaudlted Unaudlted Audlted
Cash Flow from Operatlng Actlvltles

Ir) \et Profit before Tax & fixtraordinary item 1.650.98 7,627.29 3,466.95
Add/Less i

)cr t.79
)rovision for Gratuitv 1.08 3.01 13.15
Provision for Expected Credit Loss (1.38) 2.59 3.Oa;
)epreciation 134.35 124.s9 254.94
lnterest Received 117.83 (13s.88) 1178.00)
Loss/(Profit) on sale of fixed a (2.18',

Gain on sale of Mutual Funds 17.46, (0.s31 (8.0€i
Finance Costs 9.17 54.36 92.9Cr
Forex Fluctuation 32.50
Op€ratlng Profit Before Workins CaDital Chances t,776.71 L,707.93 3,646.74

l[) Adiustment tor :

Decrease/(lncrease) in lnventories (166.971 (0.oel (53s.3s)
Decrease/(lncrease) in Trade Receivables 236.40 {643.021 (105.28)
Decrease/(lncrease) in Loans & Adv 2.59
)ecrease/(lncrease) in Other Current Assets 130_89 195.45) 134.571
ncrease/(Decrease) in Trade Pavables (394.94 180.15 145.84
rcrease/(Decrease) in Other Current Liabilities 3.77 (53.9s1 129.20
ncrease/(Decreasel in Other Financial Liabilities 6.43 l53.s0l (274.99
ncrease/(Decrease) in Provisions (9.98 2.U 1.66
)ayment of lncome Tax fcr earlier vears (0.3s /,26.29

(4s6.191 (553.3i (8s6.601

:ash Ggnerated from Operations 1.320.54 1,044.s6 2,790.L9
lncome Tax Paid-Advanc{: Tax (37s.001 (300.001 17s0.001

Net Cash flow from Op€ratlnt Acttvttles I I + [ ) 945.54 744.56 2,(l40.r9

lB) Cash Flow from lnvestlnE Actlvltles
(lncrease)/Decrease in Current lnvestments
(lncrease)/Decrease in Cther Non Current 4.80 1.O2', (4.47
Decrease/(lncrease) in Lc,ng Term Loan & Advances 575.87 3.956.13 2,979.85
tale of Fixed Assets 3.00
Purchase of Fixed Assets .27.87) 154.381 (172.08)
nterest lncome 17.83 135.88 178.00
nvestment in Fixed Deposits/Mutual funds li45.42l, 349.57 774.82
nvestment in Subsidiarv (CC0) 1.300.001 {5.200.871 (5.200.00t

Cash used in lnyestlng Ai:tivities (76s.80) 1834.591 {1,439.83]l

c) Cash Flow from Flnanclns Actlvltles
Proceeds from lssue of Share Capital & Share premium

Proceeds from lssue of CCO

lncrease/Repayment af Shon term Borrowings (s87.261

lncrease/Repayment of Long term Borrowincs
Finance Costs (9.171 (10.171 192.901
Repavment of lease liabilities
Dividend paid (114.761 (54.381 {s4.381
Net Cash used In Flnanch8 Actlvltles (123.931 l64.ssl (734.s41
Net lncreaseln Cash&Cash Equlvalents(A+B+C) 55.82 (1s4.68) (134.rs)
Cash & C!sh equlvalent at the beglnning of the year 1L2.87 247.06 247.06
Cash & Cash eoulval€nt at the end ofthe 168.70 92.38 tL2.87

AS PER OUR REPORT OF

For A. Bafna & Co.

For and on behalf of the Board of Olrectors

Chanered

CA

No.



Notes to Standalone Financial Statements 

RAGHAV 

PRODUCTIVITY 

ENHANCERS LTD. 

(Formerly- Raghav Ramming Mass Ltd.) 

1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of 

Directors of the Company at their respective meetings held on 7th November,2023. 

2 These Standalone financial results have been prepared in accordance with the recognition and measurement priniciples under Ind AS as 

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles 

generally accepted in India. 

3 The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable. 

4 The company is primararily engaged in the business of 'Ramming Mass'. Accordingly ,the Company is a single segment Company in 
accordance with Ind AS 108-0perating Segment. 

S The company has issued Bonus Equity Shares in the proportion of 1 (one) Bonus Equity Share of Rs 10/- each for every 1 (one) existing fully 

paid-up Equity Share of Rs 10/- each to the Equity Shareholders whose name was appearing in the Register of Members as on Record Date 

8th August 2023.Consequently Earning Per Share (EPS) for the comparative periods has been adjusted to give effect of the same. 

6 During the quarter ended 30/06/2023 the company has acquired 0.01% Compulsory Convertible Debentures (CCD) of its wholly owned 

subsidary Raghav Productivity Solutions Private Ltd. for an aggregate amount of Rs 13 Crores (3.25 Lakhs CCD having face value of Rs 400 

per CCD and coupon rate@ 0.01% p.a) 

Date: 7th November, 2023 
Place: Jaipur 
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Req u irementsl Regu I atigns, zor5

To The Board of Directors of
Raghav Productivity Enhancers Limited

l. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Raghav Productivity Enhancers Limited ('the Holding Company') and its
subsidiary (the Parent and its subsidiary together referred to as "the Group") for the quarter
/half year ended 30th September 2023 ('the Statement'), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,20l5, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013, and

other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based

on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The consolidated financial results include the financial results of the wholly owned
subsidiary Company M/s Raghav Productivity Solutions Private Limited.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of the unaudited standalone financial results
prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian accounting standards ('lnd AS') specified_under Section 133 of the

and other recognized

aJ.

4.

5.

Companies Act,2013, read with relevant rules issued t
,o



A BAFNA & CO
Chartered Accountants

K-2 Keshav
Near Ahinsa

C-SchemerJaipu
Tel:(0141)-237257

accounting practices and policies generally accepted in
information required to be disclosed in terms of Regulation
including the manner in which it is to be disclosed, or
misstatement.

India, has not disclosed the
33 of the Listing Regulations
that it contains any material

Date: 7th November,2023
Place: Jaipur

ForABafna&Company

HETyo5Y3I ,"|.s\Pcut52-B

Chartered
FRN:003660C
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RAGHAV
PRODUCTIVITY
ENHANCERS LTD.
Raghav Ramming Mass Ltd.)(Formerly -

Unaudilred Consolidated Balance Sheet as at 30th September 2023

t ln takhs )

s.

No. Particulars
As at

3oth September 2023

As at
31st March 2023

I

(1)

{55ETS

Non-current assets

la) Property, Plant & Equipment

lb) Capital work-in-progress

ic) Other lntantible Assert

id) Financial Assets
(i) lnvestments
(ii) Loans&Advances

le)Deferred Tax Asset (Nr:t)

lfl Other non-current assets

8,92s.80
101.10

0.19

46.44

124.85

2,72L.70

5,906.81

0.02

45.44

)97 )n
fotal Non-current Asset 9,198.38 8,972.1t7

(2) Current assets
(a) lnventories

Ib) Flnancial Assets

(i) Trade Receivable
(ii) Cash and Cash equivalents
(iii) Other Bank Balances
(iv) Loans & Advances
(v) Other Financial Asset

(vi) lnvestments

lc IOther current assets

2,202.7r

1,732.96
175.63

69.93
r.29

602.81
7 o/!q.)A

1,830.65

3,594.38
187.10

55.99
0.93

55L.27

784.44

Total Current Asset 7,835.57 7,Lt5.1t6

rotal Assets 17,033.9s 16,087.93

ll,

(1)

(1)

EQUIW AND TIABILITIES

EQUIW
(a) Equity Share capital
(b) Other Equitv

2,295,26

L2,r20.78

L,L47,l;3

L2,L74.02

Total Equity t4,4t5,44 13,321.55
(2) Non-current liabilities

(a) Financial Liabilities
(i) Borrowines
{i) Other Financial Liabilities

(b) Provisions
(c ) Deferred tax liabilities {Netl

790.87

70.70
209.50

874.t3

55.98
222.58

lotal Non-current tiabilities L,O7t.L7 1,153.rt9

(3) :urrent llabillties

ia) Financial Liabilities
(i) Borrowints
(ii) Trade Payables

(a) Total outstanding dues of MSME

(b) Total O/s dues of creditors other thar
(iiil Other Financial Liabilities

Ib) Other current liabilities

[c) Provisions

[d] Current Tax Liabilities (Net]

165.50

0.84
903.46
308.02

38.26

6.00

724.26

724.87

2.r5
1,134.07

240.93

31.21

16.r2
6) 7)

Total Current Liabilities t,547.34 1,612.159

Iotal tiabilities 2,618.s1 2,766,:27

total Equitv and tiabilities 17,033.95 15,087,93

AS PER OUR REPORT OF EVEN DATE

For A, Bafna & Co.

Chartered

Place : Jaipur

For and on behalf of the Board of Directors

(Managing Director)

DIN:00935200ffi



I

RAGHAV
PRODUCTIVITY
ENHANCERS LTD.
Raghav Ramming Mass Ltd.)(Formerly -

Unaudited Consolidated State

vt.

vI.
vlI.

Gross Revenue from Operations

Less : 65T recovered

of Materials Consumed

of Stock-in-Trade
in inventories of Finished

Employee Benefits Expense
Finance costs

Depreciation and amortization expense

before exceptional items and ta;r lttt-

) Current tax

) Deferred tax & Earlier year taxes

Comprehenslv€ lncome
Items that will not be

lncome tax relating to items that will
reclassified subsequently to profit or loss

(i) ltems that will be reclassified
to profit or loss

lncome tax relatlng to items that,ilill
subsequently to profit or loss

Total Comprehenslve lncome for the year

Paid Up Equity Share Capltal

per equlty share (Refer Note f{o.

AS PER OUR REPORT OF

For A. Eafna & Co.

For and on behalf of the Board of Dhectors

Kabra



RAGHAV
PRODUCTIVITY
ENHANCERS LTD.

Auditedconsoridated."shFrowstatementror*rehair..,."o.!!01,1fl,:lly;rTaghav Ramming Mass Ltd.)

in Long T"rm LoaiET&iiE

& cash equivaGntifiEilii?The

AS PER OUR REFORT OF For and on behalf of the Board of Directors

(Managing Directorl
DIN:00935200



N.es.c.ns.da l n[g[[ffi,w"
I The above results which are published hive been reviewed and recommended by the Audit committee and approved by the Board of Dkectors ofthe Company at their respective meetings held on 7th November,2O23.
2 These Consolidate.l finan.irt r..',r+. h-,r6 L^^- ----- --r . ,2 These consolidated financial results have been prepared in accordance with the recognition and measurement prinicipres under rnd AS as prescribed

,T,|f,ft.'* 
133 of the companies Act' 2013 read with the .eLvant rules issued thereunder and the other accounting principres tenerary accepted

3 The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable.
t 

I#^THJ-3r:r:|]ffi['I"1:t"d 
in the business of 'Ramming Mass'. Accordinrtv,the company is a sinsre sesment company in accordance with

t 
Ifi ffTfil'#;I"',#:,"ff"'ily.'1ff:[:ffi;"#I;:,:t 1 (one) Bonus Equitv share of Rs 1ol- erch for every 1 (one) existing fury paid-up
2o23.consequenuy eaining eershare leas)'forttre compar;i,*;:,il:ffi::ffil[:J1,|[,ff![:[:l#..]T!] as on Record Date 8th Ausust

6 The greenfield proiect for settinS up of silica Ramming Mass manufacturing unit being und-ertaken by Raghav productivity solutions Pvt. Ltd. hasstarted commercial production from 23rd August 2023.

behalf of the Board of Directors

Date: 7th November, 2023
Place: Jaipur (Mana8int Director)

DIN:00935200

For and

I
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