
 
 

 
 

Date: 22/10/2022 

 

 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 

Sub: Outcome of 4th Board Meeting of F.Y. 2022-23 held on Saturday, October 22, 2022. 

Ref: Raghav Productivity Enhancers Limited, Scrip Code: 539837 

 

Dear Sir/ Ma’am,  

 

The board of directors of the company in their 4th meeting (for F.Y. 2022-23) held on Saturday, 

October 22, 2022, through Video Conferencing (VC)/Other Audio Visual Means (OAVM), which 

commenced at 11:00 A.M. and concluded at 6:10 P.M. inter alia, transacted the following business: 

 

1. Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) for the 

Quarter/Half-year ended on 30th September, 2022 along with Limited Review Report, thereon 

pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosures Requirements) Regulations, 

2015 as reviewed by the Audit Committee (Enclosed herewith). 

You are requested to kindly take the same on record and inform all those concerned. 

 

Yours Faithfully 

For Raghav Productivity Enhancers Limited 

 

 

 

 

Neha Rathi 

(Company Secretary & Compliance Officer) 

M.No: A38807 
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lre
Notes to Standalone Finan.ial statements
The above results whlch are published have been reviewed and recommended by the Audit Commjttee

3Thelieuresforthecorespondingpreviousperiodhavebeenresrated/r€g.oupedwhereverneceseryromakethemcomparabte.

4 The companv is primaradly €ngaged in the business of 'Ramming Mass. accordingry,the company is a 5ingre seghent company in
ac.ordance wirh Ind AS 10&OpetltingSegment.

5IncomeTaxExpenseforthequarterendedSeptember30,2022isrecognisedbasedonthebestestinateoftheweightedaverageannual
Income Tax rate expected fo. the futt iinanciat year, Amounts ac$ued for income tax expense in one interim period mav have ro be
adjusted in a subsequentlnterim period ofthatfinanciatVearjfthe estimate ofrhe annuatincome tar rate chans€s.

6 During the FY 2021-22l the compant has lssu€d 6,00,000 compulsoryConverribte Debe.tures(ccD) of Face vsJue or Rs, ro each at a
price ofAs 515 per Debenture convertible into one Equitl Share againstone Debentor€. The ccD proceeds of 30.90 crores has been
fully util,2ed tjll 30th lune 2022.

7 Dufine the Quarter ended 30/09/22 the Compa.n hasacquired O,O1%Computrory Converribte Debentures(CcD) of Rs52 crores foran
aSgrecate amolntofRs 52 crores (13lacsccD havingface vatt e of Rs 4oo per cco and coupon rate @0.01% pl,a,)

Date:22nd Odober 2022

RAGHAV
PRODUCTIVITY
ENHANCERS LTD.

- Raghav Ramming lvlass Ltd.)

oirectors ofth€ Company at thelr respective meetings held on 22nd Octobe.2022.
TheseStandalone financial result5 have been prepared i. accordance with the recognition
prescribed under Secrjon 133 of the companies act, 2013 read wtth the relevanr rutes
prin(ipler Senerally ac(epted in India,

and approved by the Boafd of

and measurement priniciples under hd AS as
issued thereunder and the other accouning

behalfofthe Board of Dlrectors
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LJn rled__Beytew Sepglt qn !.t,n 1u.d lted e-qetterly/Hal{ yearlv Standalonealarelelgcg!t5lfnqghelgog uclLv ity so.iutions fiivat! Lim:rteo pursuant to
Segulation 33 of the s EBt(Listin g ob tiq;tio;;;Tiszto;; Requirementsr
Besdctis!5,3915

To The Board of Directors of
Raghav Productivity Solutions private Lim;ted.

I we havc fe\,iewed the acco'npanying slatcmcnt or'ruraudited standalone iirarcial ,psulrs
of Ragha\, prod{rctivity Solulions prir,atc l,imitcd (.the Compaay,) jbr {re qllane/halfyear
onded 30th Septerrber 2022, bcjng submiltcd by fhc Clompany purslant to lre rcqui.reryentot Reg.rlalion ,13 ol the SIBI (l,jsting Obligations anrj Disclosure Reqlirernents)
ll.!ulaliorrs. 2(,ll J, as alrcnded (lhr'.l.isLi,.Ll IlccujaLjons..).

l. This Srarenrenl. qiich is rle rcsfo0sibllil' of tbe ibrnpauy.s m.rnagemcnr ano approlecl
by thr lioard oi l)ircclnr, has bcen pr.epared ir accordarce ,uirtilr" .""ngni,iin unJ
nleasurcnrcnt principles Jrici dar!r jn I t(li"n ,\ccouItin12 -\tlndard -l:1 ..intc.im ljinaucial
It.po{iDlt { lnJ AS.t,1 ). prr,c|ilrrd !nJcr Slction ljl ol.rhc (irnipanier Ac!.201j. and
oihcf accoultlin! p.ri.rr rits::r,.rii i. .:,..,r1*,,i ir: ln.lil rr.il irr c.nplianco !\rlh ilell ation
-li oirhc i.lslitrg Ilag,rlalrir!l: ,\lr t!.tir('|\ti,ilil\ t: r. rssLc e f!,1)o11 oD {hc :talcmcnl bascd
)t ur.- f-, r,\

We conducted our review ol lhe Srrtcoleitt in aecorclance with the Standard o! Review
llngageme,ts (SRl) :410 ,,Rcvierv of lrter.im FinaDcial lnfo.matior pedixmed by rhe
indcpcnde{ Audiior of Lhe l.rrtjr\ ' issue(l h\ lhe hjstilltc ol Cltaricrud Accountunts ol-
lndia. 'fhis stlndard rcquifes !hat \re pJan ond perlbrn) the .evje\^ !r) obtai! moderate
assuriurae rs ro lvherher rhc Slurcnrent is liec of'raler.ial nrisstarelrelrt. r\ revierv is Limited
prin]aril.v to ulclrirics ol coupany l,.crsorncl and analyrical pr.occdures alplied to finarcjal
data and lhus provide less assrrenca than an oudil \\ie hive ltol perfollned an audit and
aacord:ngi\'. \\,0 d(i llot etprcss an aLtditoprILon.

4 flascd on ouf re\'icw r(rrJucla.r r: -ii)!r\ e. norhing rr:tri r{rn)r ro L)!ir. :rircnlioi lrlrt calrscs Lrs

lo belie\e rhsr rha accol'l1pe,\ lr)! starcrncnr or_ trre lrnaualitcd Jtandalone linan'ial r.asrlrs
ffepared l'accordancr rvilh Ll. rccogr'ri1i., itnc rneasurlnrc't principles Iaici ilo*r in the
applicablc Indlan accolnting Jlanlcrds (.lnd ,,\S ).sprcilicd under Section l3:l of the
Conrpauies Act.20ll, read \r,lth relevull rules issLred lhere Llndor and other rccognize<l
rccounlIllg lfacliccs aDil policie.i gencfallr icccplcd in india, has nol discloscd the
inibmtatjou required to he drsclo:cii i! lcinls of lle{lrll,.inn -]j ol the Listing Regulations
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Unaudited Consolidated Cash Flow Statement for the half year ended 30th September 2022 

 
Particulars 

Half Year Ended Year Ended 

30-Sep-22 31-Mar-22 

2022 2021 
  Unaudited Audited 

(A) Cash Flow from Operating Activities   

(I) Net Profit before Tax & Extraordinary item 1,533.67 2,359.83 
 Add/Less :   

 OCI  6.16 
 Provision for Gratuity 5.01 7.36 
 Provision for Expected Credit Loss 2.59 4.88 
 Depreciation 124.59 224.16 
 Interest Received (17.80) (85.14) 
 Loss/(Profit) on sale of fixed assets - (59.17) 
 Gain on sale of Mutual Funds (0.53) (5.40) 
 Finance Costs 10.30 64.08 
 Forex Fluctuation 32.50  

 Interest on lease liabilities  0.61 
 Operating Profit Before Working Capital Changes 1,690.33 2,517.37 
    

(II) Adjustment For :   

 Decrease/(Increase) in Current Investments   

 Decrease/(Increase) in Inventories (0.09) (307.93) 
 Decrease/(Increase) in Trade Receivables (643.02) (1,780.91) 
 Decrease/(Increase) in Loans & Advances (0.54) (2.44) 
 Decrease/(Increase) in Other Current Assets (97.34) 28.43 
 Increase/(Decrease) in Trade Payables 180.15 508.00 
 Increase/(Decrease) in Other Current Liabilities (54.12) 33.98 
 Increase/(Decrease) in Other Financial Liabilities (56.40) 394.77 
 Increase/(Decrease) in Provisions 2.85 0.37 
 Increase/(Decrease) in Taxes  4.69 
    

  (668.51) (1,121.04) 
 Cash Generated from Operations 1,021.82 1,396.33 
 Income Tax Paid (300.00) (515.00) 
    

 Net Cash flow from Operating Activities ( I + II ) 721.82 881.33 
    

(B) Cash Flow from Investing Activities  - 
 Decrease/(Increase) in Other non current assets 269.60 (81.57) 
 Decrease/(Increase) in Provisions   

 Decrease/(Increase) in Long Term Loan & Advances 0.00 (8.46) 

 Sale of Fixed Assets  67.77 
 Purchase of Fixed Assets (2,239.92) (3,575.03) 
 Interest Income 17.80 85.14 
 Investment in Fixed Deposits/Mutual funds 283.04 (694.62) 
 Investment in Subsidiary  - 
 Cash used in Investing Activities (1,669.48) (4,206.77) 
    

(C) Cash Flow from Financing Activities   

 Proceeds from Issue of Share Capital & Share Premium (0.00) (0.00) 
 Proceeds from Issue of CCD  3,090.00 
 Increase/Repayment of Short term Borrowings  - 
 Increase/Repayment of Long term Borrowings 873.25 (0.00) 
 Finance Costs (10.30) (64.08) 
 Repayment of lease liabilities  (10.89) 
 Increase/Decrease in Other Liabilities  - 
 Increase/Decrease in Current Tax Liabilities  - 
 Dividend paid (54.38) (108.76) 
 Net Cash used in Financing Activities 808.57 2,906.27 
 Net Increase in Cash & Cash Equivalents ( A + B + C ) (139.09) (419.17) 
 Cash & Cash equivalent at the beginning of the year 250.19 669.36 
 Cash & Cash equivalent at the end of the year 111.10 250.19 

 

Date: 22nd October 2022 Place: 

Jaipur 
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Forand on b€halfofthe Board of Dlrectors

Notes to con$lldated Flnanclal statements
1 lhe above resultswhich arc published have been reviewed and Rcommended by the Audit Committee and approved bythe soard of

Dlrectors of the companv at their respective meetings hetd on 22nd october 2022.

2 me* Consolidated financialresults have been prepared in accordance with the.ecognition and measurement priniciptes lnder hd aS

as presribed under Section 133 of the Companies Acl2013 read with the relevant rules issued therelnder and ihe other accounting
princaples genehlly accepted in hdia.

3 The ligures ior the coresponding previous period have been restat€d/regrouped wherever necesary to make them comparable.

4 The compa.y is p maraily enSaged h tn€ busin€ss of 'Ramming Mass', Accordingly ,the Compaty is a single segment Company in
accordancewith lnd As lo8-operdtjng SeSmenL

s Income Tax Expense for the quarter ended September 30,2022Is recognl*d based on the best€stimate ofthe weighted average annual
Income Tax Ete expected for the irllJinancial year, Amounts ac..ued for income tax expense in one jnterim period may have to be

Date: 22.d o.tober 2022

Regist€r€d offi(€:
Office No.36,4th Floor, Alankar Plaza, Centnlspine, VidhyadharNagar, Ja'pur, Rajasthan - 302 023.
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Lim ite view Report on Unaudited Oua Half Year Consoli

R eq-urrcme!$)Bcgulelis nt4fs
To The Board of Directors of
Raghav Productivity Enhancers Limited

. Wc rr:,,c Irrrirr.:Ll llt- i,i!:r,:irrlLj \jtf SlltcJlrr::l r,t Irrll,.;]ltcrl ( C'rsOlicllted IrinanCial
llcsLrlls ')f lllghar I'roJU,tiriir i:rirrr;J: r. niiitli i tt(. Ilolding Compiitt),) and iis
subsjdtitf\, (lhe J)orcnl rn(l ]lssuhsr(iln.\ Logcthcr rclCr.r.crl to as.,the (;aoup") lbr the qllafter,
,}all' \'ear .nde.l l0tlr Sefrcnrler:022 ( di€ Sldtemenl'). bi)j g subnli|lEd by the Ho.ldirg
{ionp:lnv l:rurslan1 10 lhe r.quifenrenl of llegularion j3 of the SliRl (l"istil|g Obligafions
rnd f)isclosufe llequirenrents) li.!ulatiors.20li. as antenaled {the,.l_isting Ilegulatiors.').

l. 'fhis Strtr'rLrerL. *ir ih is :itr fsr,.iirs hrlit\ ol tltc lk)l{l,irS ( ot'pu.).s nrnlrrgc'icnt ancl
applorcrl br lli! ll!'ir!!l ,)i l)r:ri:1,,r': hn: lrcci p|cprrc.i it::rcr.rrlaLrcc r^,itlr llta rccognition
?lld nl!':lsufcrrrcrrl priucrplc.. iuril iir,rr rr ilr lfrlilrn :\ccortnii:tr StrnJard 1.1 lnterini irinancial
llepoflin!" ("luil AS -l.l ). pr.scril...l u|dcf Sc.tion ll_t ifthc.on)panies Acl. 1013. and
othcr t,r,:,:rLtrrtirr:: pr:rcipic: ,.:crrcr'it11r .l(.caltad in lnliir urtrl il conrPliancr. r'itlt llcg.rlation
ll ol tlrr I i\tifit l{.gtrietiL,r, {l f r-.\|!)|\ilrL it\ i:r l. r jt:. lr raltJtl olt thc Stalenlenl based

3. We conducied o r rcvic\r ol thc Stctemrft in ocr.,rLl.lltce \rth the Staltdard on &e!,igw
EneageireDts (SRE) 2410 ltelicrv of Interirn Finanri.rl Inlbmlation Performcd by the
lrdefen(leD{ ALrdilor ol thc lirtll)" issu..l bJ the l]]sritut. of Chartcrcd Accountants of
hrdiir. lhis :tendartl |cqri'c- th!ll \,. plxn irt!l peftorl| tna .""ian, to obtaln model?tc
rlssLlt:rnoa ils Lr) $hclhtr th( Slllalti.lt is Jica o1_tlatrfirl ltiJSLiltcntcnt.;\ r.eriew is Jimited

Pfir ilfil\ lO inclL iIios ol .,,rrpttrtl i).irrlltna] a'tal rulrirriclrl lri,ccclLrrt's app]icd ro financiai
data anrl tllus paovide lcss rssulalce lhan alt llrL.iit. Wc ha., c not perlcrr-ncd im a*lil:rnd
rcrordirslv. $c do nol e\prL,ss ir) ill(lil ol)inlor.

lhe c.itr,)lrdil!'d {lnunrirl lrsLrlls irrclrLric rhc Jinlrn!iitl .c-(ults ol rhe rvholly owned
subsidr,r v ( orllitrrr \l \ Ii:r!i)i,\ l)fi,ilr.r:\ ir\ S"lrt r.r. litir lrtc Limitrcl.

lliLsccl ort rtLrl rer r,.:rr conclL:.:l.ii lr .rl.,rr r'. rr iitLnt ltr: .irntt i\r {)!l itltal)Lion tltal causas tlS to
bclieva lhiiL llle roconrpalilin! st:rrcr.!|l ol lhc Lrit:l dilcd stdnalak)rla limncial rcsulls
frcpared jr accoldancc \rjth rhc tccognilioo anLl mei$lirentcni priDciples laid do\,11 in lite
applicable irdi.n accountins stan(laf.ls ( lncl AS') specilied under Section lil of the
('ompsnies Act. 201 , reeil r.rjLh .clevant |ules issued thefe undef and ofter recognized
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