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Date: 9% June, 2023 

To, 

The Bombay Stock Exchange Limited, 
P] Towers, Dalal Street 

Mumbai- 400 001 

Sub: Revised Audited Financial results for the half and year ended 31.03.2023 

BSE Serip Code: 539839     

Dear Sir, 

This is to inform you that Pursuant to Regulation 33 of SEBI (Listing Obligation & 
Disclosure Requirement) Regulation 2015, the Board of Directors of the company at their 
meeting held on 30th May, 2023, have approved the Audited Financial Results of the 
company for the half and year ended 31st March, 2023. 

1. Approved the Audited Financial Results (Standalone) for the half and year ended on 

31st March, 2023 as reeommended by the Audit committee. 

2. Auditor’s Report in the prescribed format issued by the Statutory Auditor of the 
Company also attached herewith. . 

3. Declaration for unmodified audit report in respect of Standalone financial statements 
for the year 2022-2023 under SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 

Please take the same on your record and acknowledge the receipt of the same. 

Thanking You. 

Yours Faithfully, 

   
   

Rashmi Bhagat 
Company Secretary 
M. No. 54366  
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INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF FRANKLIN LEASING & FINANCE LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Franklin Leasing 
_ & Finance Limited("the Company") for the half year and year ended 31st March, 2023, 
attached herewith, being submitted by the company pursuant to the requirement of 

_ Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us these standalone annual financial results: 

—iecare presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations i in this regard; and   
le ave a true and fair view in conformity with the recognition and measurement principles 
laid' down in the applicable accounting standards.and other accounting principles generally 
accepted in India of the net profit/loss and other comprehensive income and other financial 
information for the year ended 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules there under, and we have 

fulfilled our other ethical: responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate. to provide a basis for our opinion, 

      

ett “Management Responsibilities for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. The Company's Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit/ loss and 
other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in applicable Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in, compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act , for safeguarding   
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of the assets of the Company and for preventing and detecting frauds and other 
-. irregularities; selection and. application. of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance -of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and. completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concem, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to, cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financialReporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual | 
financial results as. a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion, Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results, 

  
As part of an ‘audit in accordance With SAs, we exercise professional judgment and 

: maintain pr ofessional scepticism thr cughout i the audit. We also; 

  

ie Identify and tosh se the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from 'fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

  

ii, Obtain an understanding. of internal control relevant to the audit j in order to design audit 
- procedures that are appropriate in the cir cumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

Lik. Byaluate the appropriateness of accounting dolivies used and. the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we  
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are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion, our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 

~ going concern. 

v. Evaluate the overall presentation, structure and content of the standalone annual financial 
results, including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
. planned scope and timing of the audit and significant audit. findings, including any 

senuaeant deficiencies in inerna control that we identify duri ing our audit, 

We alee provide ees charged with governance with a statement that we have complied 
with relevant.ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards, 

Other matter ~ 

The standalone annual financial results include the results for the half year ended 31st 
March, 2023 and the corresponding half year ended in the previous year being the balancing 

~ figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the half year of the relevant financial year which were 
subject to limited review by us. 

For M/S K B & ASSOCIATES 
Chartered Accountants. 
FRN; 328672E ee 
KANHAIYA ' Digitally signed by 

KANHAIYA KUMAR 

KUMAR | AGARWAL 
Date: 2023.05.30 . 

: AGARWAL 18:00:55 +05'30'- 

Kanhaiya Kumar Agarwal 
Partner : 
Membership Number: 068789 
oN No.: 2OSTBGWMOBIN 

  

: - Place siti tie Delhi 
Date: 30/05/2023 
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Audited Satement of Financial Result for the half & Year ended 31st March, 2023 

Particulars 

Revenue From 

interest Income 

Dividend Income 

R | Income 

Fees and commission Income 

Net gain on fair value cha 

Net gain on derecognition of financial. instruments under 

amortisad cost. 

_|Sale of ncluding Excise 

Sale of 

Other revenue from 

Sale of Shares 

: Total Revenue From 

Other Income — , 

ae Total Income (I+ll 

EXPENSES 

Cost of materials 

Purchases of Stock-in-Trade 

Changes in inventories of finished goods, 

Stock-in -Trade and work-i 

Em benefits 

Finance costs 

tion and amortization 

Other 

>ENSES RELETED TO BUSINESS 

Profit/(loss) before exceptional items and 

leaV)> : 

| Items 

Profit/(loss) before tax 
Vi . . 

ax : 

1) Current tax 

2) Deferred tax 

rofit (Loss) for the period from 

uin (VIIEVILED 
from discontinued o tions 

ax of discontinued S 

rofit/(loss) from Discontinued operations 

after tax) (X-XI) 

ro for the IX-+Xil 

Income 

{i) Items that will not be reclassified to 

rofit or loss 

ii) income tax relating to items that will 

ot be reclassified to profit or loss 

    

Half Year ended 

30-09-2022 

Unaudited 

16.17 

582.28 

598.45 

598.45 

602.52 

55.29 

6.68 

23,56 

577.47 

20.98 

  

Rs. In Lakh 

Year ended 

31-03-2022 31-03-2023 31-03-2022 

Audited Audited Audited 

569.2 297.43 1,171.64 

1,298.38 

0.00 

260.33 

8.39 

14,89 

970,97 

    

For FRANKLIN LEASING AND FINANCE MIMITED 

hr Dalya 

Authorised Signatory 

 



  

    

    

    

    

    

  

    

    

    

    

    

    

    

    

                      

  

  

  

  

    
  

      
  

B.(i) Items that will be reclassified to 

profit or loss - - - 

“H(i Income tax relating to ttems that will 

be reclassified to profit or loss - - - 

Total Comprehensive Income for the 

period (XIII+XIV)(Comprising Profit 

(Loss) and Other Comprehensive Income 

XV _|for the period) 15.53 1.29 15.37 20.50 

-|Paid up equity Share Capital ( No of shares) 15782400 15782400 1,57,82,400 1,57,82,400 

Face Value 10.00 10,00 10.00 : 10.00 

Earnings per equity share (for continuing : 

XVI foperation): 

(1) Basic 0.098 0.008 0.097 0.130 

(2) Diluted 0.098 0,008 0.097 0.130 

Earnings per equity share (for discontinued 

XVII |operation): 

(1) Basic 0.00 0,00 0.00 0.00 

(2) Diluted 0.00 0.00 0.00 0.00 
Earnings per equity share(for discontinued 

XVHI | & continuing operations) 

(1) Basic _ 0,00 0.00 0.00 0,00 
(2) Diluted 0,00 0,00 0,00 0.00 

Note: 

|The above Audited financial resulls were reviewed by Audit Committee and approved by the Board of Directors In their meeting held on 

30/05/2023 

2 ‘|The previous period figures have been regrouped wherever necessary. 

-3 | The Statutory auditors of the Company have carrled.out a “Auditor. Report" of the above results as per Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirement) Regulations, 2015, : 

4 The Company has adupted Indian Accounting standards (Ind AS) with effect from OL” April, 20:17 arid accordingly, the above results have been 

prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013 

5 The above results for the half & year ended 31th March,2023 along with Auditor Report has been approved by the Board of Directors of the 

Company. 

6 -|There aré no qualification in the Audit Report issued by the Auditor, 

For and behalf of Board Franklin Leasing & finance Limited 

For FRANKLIN LEASING AND FINANICE wa : 

Maho oe: Palme. 

  

  

, : Name: MAHESH KUMAR DALMIA : : : 

Place: Delhi Designation: . Director/Authorised Signatory uthorised o1g 

Date; 30/05/2023 DIN: _ 109497773 
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Audited Statement of Assets and Liabilities as at March 31, 2023 

( Rs. in Lakh) 

Standalone / Consolidated Statement of Assets and Liabilities As at 31st Mar 2023 As at 31st Mar 2022 

Particulars (Audited) (Audited) 

~ALASSEST 7 
Financial Assets 

{(a) Cash and Cash Equivalents 11.32 2.64 

(b) Bank Balance other than above 10,03 6.10 

© Receivables - - 

(1) Trade Receivables 285.19 156.69 

(ii) Other Receivables - ~ 

(d) Loans 11,671.33 11,175.65 

(e} Investment 1,202.29 1,191.35 

(f) Other Financial Assets 184,00 191,19 

: . Total financial assets 13,364.16 12,723,62 

{Non-Financial Assets : 

(a) Inventories 422.84 76.16 

(b) Current tax assets (net) - : 

(c) Deferred tax assets ( net) 0.06 0.06 

(e} investment Property - - 

(f) Property, Plant and Equipment - - 

(g) Capital Wotk in progress ~ - 

(h) Goodwill - - 

(i) Other non financial assets - - 

Total Non financial assets 422.90 76.22 

BIEQUITY AND LIABILITIES 

“JEQUITY COIN 

Equity attributable to owner of parent 

(a) Equity share Capital 1,578.24 1,578.24 
(b) Other equity 2,150.26 2,135.89 

~ Total Equity attributable to owner of parent 3,728.50 3,714.13 

(c Jf Non controlling interest 

Total Equity 3,728.50 3,714.13 

LIABILITIES 

Financial liabilites 

j{a) Payable - = 

(i)total outstanding dues of micro enterprises and 

small enterprises -- : - 

(ii)total outstanding dues of creditors other than micro 

|| enterprises.and.small enterprises 65,27 A238 

Other Payable - - 
(i)total outstanding dues of micro enterprises and 

small enterprises © - - 
(ii)total outstanding dues of creditors other than micro 

enterprises and small enterprises - - 

( b)Debt securities - - 

( c)Borrowings ( other than debt securities } 9,859.66 8,967.67 

(d )Other financial liabilities : 0.78 - 

Total financial liabilities 9,925.71 8,968.90 

Non Financial liabilities : - 

|-|(a)Current tax liabilities 5.40 8.18 

(b)Provisions 28,33 27.33 

|© Long Term Borrowings - - 
(d} Deffered tax liabilities (net) - - 

(e)Other non financial liabilities 99.12 81.30 

Total.non financial liabilities 132.85 116.81 

Total Equity and Liabilities], 3,787 

  

    
    

Place: Delhi 

  
For and behalf of Board Franklin Leasing & finance Limited 

For FRANKLIN LEASING AND FINANCE LIMITED 
Mah ley. Palme 

Name: MAHESH KUMAR DALMIA 

Date: 30/05/2023 Designation: Director/Authorised Signatory . . ; 
DIN: ‘09497773 Authorised Signatory
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Audited Cash Flow Statement for the Year ended 31st March 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

Date: 30/05/2023 

  

For the year ended For the year ended 

31st March 2023 31st March 2022 

(Rupees) (Rupees) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax and after extra- ordinary - 20.77 28.68 
items (As per. profit & loss account) 

Adjustments for.items not included - . 

Operating Profit before working capital changes 20.77 28.68 

Working capital adjustments: - . 

(Increase)/ decrease in. current loans.and advances - (495.68) (338.34) 

(Increase)/ decrease in Trade receivables (128,50) (94.70) 

(Increase)/ decrease in inventories (346.68) 8.39 

 (Increase)/ decrease in other financial 7.19 

Increase/ (decrease) in secured or unsecured loans 891,99 668,25 

increase/.(decrease) in Trade Payable 64.04 

; increase/ (decrease) in current liabilities 10.42 (102.77) 

"Cash generated from operations 23.55 169.54 

Direct Taxes Paid 6,97 

Net cash flow from operating activities (A) 23.55 162.54 

~|CASH FLOW FROM INVESTING ACTIVITIES 

Proceed from sale(purchase) of investments (10.94) (423.07) 

(Incréase)/decrease in: capital expenditure : - 

| (Increase)/decrease.in fixed assets - ” 

~|Net cash flow from investing activities (B) (10.94) (423.07) 

-1CASH FLOW FROM FINANCING ACTIVITIES 

~ Proceeds from issue of equity shares. 

fo Share Applocation Money received(refund) - 

- |Net cash flow from financing activities (C) - : 

Net cash flow during the year (A + B + C) 12.641 (260.53) " 

Add: Opening cash and cash equivalents 8.74 269,27 
. |Closing cash and cash equivalents 21.35 8.74 

. Components of cash and cash equivalents 

Cash in hand 11.32 2.64 

-. Deposit with banks in current accounts 10.03 6.10 

‘.|Toal cash and cash equivalents 21.35 8.74 

(0.00) 

For and behaif of Board Franklin Leasing & finance Limited 

. — . For FRANKLIN LEASING AND FINANCE LIMITE 

Ker rnd, 
‘Name: MAHESH KUMAR DALMIA 

‘Place: Delhi Designation: Director/Authorised Signatoruthorised Signator 

DIN: - (09497773
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Date: 30% May, 2023 

To, 

The Bombay Stock Exchange Limited, 
PJ Towers, Dalal Street 

Mumbai- 400 001 

Ref: SEBI Circular No. CIR/CEFD/CMD/56/2016 dated 27th May, 2016. 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of 

India (Listing Obligation and Disclosure Requirements) Regulations, 2015 [“LODR"], 

Sir/ Madam, 

In compliance with Regulation 33()(d) of LODR as amended by SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016. 

We do and hereby confirm that the Auditors of the Company, M/S K B & ASSOCIATES, 

and Chartered Accountants have expressed an unmodified opinion in their Audit Report on 

the Standalone Financial Statements of the Company for the year ended 31st March, 2023. 

Thanking you 

Yours Faithfully 

For Franklin Leasing & Finance Limited. 

Rashmi Bhagat 
Company Secretary 
M. No. 54366 

   

 


