
Lancer Container Lines Ltd. 

Date: - June 24, 2021 

To, 
BSE Limited Ltd. (BSE) 
P.J. Towers, Dalal Street, 
Mumbai 400 001. 

Sub.: Outcome of Board Meeting held on June 24, 2021. 

Ref: Script Code- 539841 i.e. Lancer Container Lines Limited. 

Dear Sir/ Madam, 

Kindly refer to our intimation letter dated June 16, 2021, pursuant to Regulation 29 read 
with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), regarding holding of 
Board Meeting on June 24, 2021 to inter alia approve the Audited Financial Results for the 

Quarter and Financial year ended March 31, 2021 and to recommend dividend, if any. The 
Board of Directors at its meeting held today i.e. June 24, 2021, has, inter alia: 

1. Approved the Audited Standalone and Consolidated Financial Results for Quarter and 
Financial year Ended March 31, 2021 as recommended by the Audit Committee along 
with Auditor's Report thereon. 

2. Recommended a final dividend to the non-promoter shareholders of the Company of Rs. 

0.5/- (Rupees Fifty Paise only) per equity share of Rs. 10/- each for the Financial year 
ended March 31, 2021, for the approval of the shareholders of the Company at the 
ensuing Annual General Meeting. 

Accordingly, please find enclosed the following: 

i. Audited Standalone Financial Results of the Company for the Quarter and 
Financial year ended March 31, 2021 together with the Auditor's Report; 

ii. Audited Consolidated Financial ResuJts of the Company for the Quarter and 
Financial year ended March 31, 2021 together with th 1~~::sii d March 31, 
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Lancer Container Lines Ltd. 

We hereby further inform that pursuant to Regulation 33(3)(d) of the SEB[ (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No 
CIR/ CFO /CMD/56/2016 dated May 27, 2016, we hereby declare and confirm that the 
Statutory Auditors of the Company viz. M/s. Soman Uday & Co., Chartered Accountants, have 
expressed an Unmodified opinion in respect of Audited Standalone AND Consolidated 
Financial results for the Quarter and year ended on March 31, 2021. 

The meeting of the Board of Directors of the Company commenced at 04:00 p.m. and 
concluded at 04 '.~!fp:m . 

Kindly take the note of the same on your records and acknowledge. 

Thanking you, 

Yours sincerely, 

On Behalf of Board of Directors 
er Container Lines Limited 

Whole-Tim Di ector (Finance) 
DIN: 080008 
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B-6 SHREE SAGAR DARSHAN 
CHANDAVARKARLANE 
BORNALI (WEST) 
MUMBAI • 400 092 
~ : 2890 4201 ~Telefax: 2892 3198 
email : udaysoman@gmail.com 

CHARTERED ACCOUNTANTS 

~c9'oman 
B.Com. (Hom), LL.B.(Clcn.), F.C.A. 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
LANCER CONTAINER LINES LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Lancer 
Container Lines Limited ("the Company") for the year ended March 31, 2021 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to 
us, these Standalone Financial Results for the year ended March 31,2021: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for Audit of the Standalone 
Financial Results for the year ended March 31, 2021. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (!CAI) together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results for the year ended March 31, 2021 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Boan:. of Directors and has been approved by them for the issuance. The 
Statement has been compiled from the related audited standalone financial statements for 
the year ended March 31, 2021, and interim financial information for the quarter ended 
March 31, 2021 being the balancing figure between audited fiillJr~s in respect of the full 
financial year and the audited year to date figures up to th . ~ Aiir@ er of the current 
financial year. This responsibility includes the preparation • ~ -' Stat that give true 

'JJ ( "* ~r:ui,,BAI ~ Pagelof3 
~ /;!: 
?'/2s:, , ~ 
~rtED AC'-"., 



dltHIUm ~ ! ~. Continuation Sheet No. __ 

CBAKI'ERED ACCOUNTANTS 

and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules Issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other · Irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable,matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial 
Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2021 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or errorand are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the 
Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of_ accounting and, based on the audit evidence ob~~m,ep,,-~ ether a material 
uncertainty exists related to events or conditions that y r!t' nificant doubt 
on the ability of the Company to continue as a goi /.,/6ncern. I w. conclude that 
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a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
ind ividually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative material ity and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and communicate to them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the Quarter ended March 31, 2021 being the 
balancing figure between audited figures in respect of the full financial year and the 
published audited year to date figures up to the third quarter of the current financial year. 

Place: Mumbai 
Date : June 24, 2021 

For Soman Uday &Co. 
Chartered Accountants 

~ - 110352W 

Propnetor 
Membership Number - 38870 
UDIN : 21038870AAAAYR5203 
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LANCER CONTAINER LINES LIIIITED 
CIN • L 74990Mff2011PLC21'448 

Regd Office: Mayuresh Chambei. Premises Co-op Society Ltd, Plot No.60, Unit No.H02·2, H02-3, H02◄, 
Sector-11, Ceo Btlapur, Navl Mumbil-400614 

Tel No. •&1 22 27566940141/42, E-Mail: Se~ncennarlne.ln, Website: www.lancennarfne.ln 

Standalone Statement of audit.cl Financial R"ultl for 1M quarter and yell ended 311t March, 2021 

f In Lakh 

S.No Particulars Standalone 19SUlts 

1 

2 

3 
4 
a 
b 
C 

5 
6 

7 

e 
9 

Qu,tter Ended Year Ended 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
IAudfladl 

Income 
(Unalldlledl IAudlMd IAudfftdl 1Audh<1l 

al Revenue from °""rations INAt of taxesl 111-40,65 6.4111 4ll 7.89952 29 i51.59 26526,08 
bl Other Income 8197 2137 37.U 1411,55 80.2' 
Total Income fa+bl 11222.62 6 502.83 7Q""·" 30100.14 2U06.30 
Ex"""ses 
a1 Cost of Material$ Consumed 10 356.58 S.548.31 7,154.49 28,545'0 22,82◄.◄t 
tiiPurchase or Stoclc -ill-trade 
<:)Changes iJ1 lnvenlories of Finished Goods, WOii( in 
PIMA!SS anel Stock- in- Trade 110186' (93.511 !101.861 19351: 

1 Em........,. benef~ e•,...nses 20990 21178 23H5 826.28 98530 
el Flll3flce Costs 843-4 84,26 6795 315..29 303.75 

Oeoreciatlon and Amortizabon exnan<As 299.63 233,79 320.48 95-4.03 923.81 
"' Other F""""""• 120.70 99.◄7 55.70 378.76 S77.53 
Total E.-... nses 11 to el 10169.27 a1n.so 7741.56 28.917.90 2&.521.29 

Profll/ll.ossl before tax 
Tu EluieMes 

253.36 325.23 115.10 f 182.2<1 1 Q85.G1 

Cunent Tax 56.80 83,50 34_5' 290.00 275.00 
Tax "-nses Relatlna lo Prior YeaB 13170 
Deferred Tax IAssetlll labilitY 13.73 s.n 160,18' 14,56 8.78 
T Ola! lax UDIIIMS 63.07 92.22 157 .. , 304.56 213.711 

Profl!/llo&sl for !he ceriod 2D0..29 233.01 
other Como1'9Mnslw Income IOCII 

252.45 an.68 801.23 

(i) Items Iha! will nol be reclassllieel to proft or loss 
16.141 12.1!1 r♦.62) 12.131 

(ft) Income tax relating to hems that wffl not be 
reel.Milled to Dfofll or loss ,.ea . 0.54 1.50 OM 
· tifil lfemg that wiU be reaassified to profit or loss . 10.28l 3.39 
[IV) Income tax relating lo items that will be reclassified 
to nmfit & loss 0.22 10,851 

Total other Comprehensive Income (Net of tax) 
14.2$1 11.61:1 (3.121 0.95 

Total Com,;;;,,ensiv• Income for the.,.,.,,,, 195.l)) ?.33.01 2SO..SO 874.56 802.18 
PaiO-<Jp equity share capl\al Face value or Rs 1 Of. per 
share 1.00H0 1 004.70 1,004.70 1.0CM 70 IOOU0 
Elminas Per Share I not aMualisedl 
al BasicEPS 1.99 2.32 2.51 8.7◄ 7.97 
bl Diluted EPS 1.99 2.32 2.51 8.74 7.97 
NoCn: 
1) The Company does nol have different segments and hence segment wise reporting is not applicable to the Company. 

2) PrevioU$ yea(s fig= have been regrouped / reclassified wtierever neoessaiy to corre.spond wilh lhe current yea,'s cla$$1ficalion I 
disdosure. 
3) The Aucffl Committee has reviewed the above resuhs aoel the Board of OirectO<S have approved the above resufts meetlng held on 24th 
June.2021 

As per our Report ol even date 
fOT Soman Uday • Co. 
Olartered Accountants 
!CAI .71- ation No. ~w 

i_.,,._..,V...,·~ ~.,,..- ~ 
I t"~lll:.S. ~•n 
Prop~ ,.. 

MembershJp No: 38870 

Pl.Ke : Navi Mumbai 
Data ; June 24 2021 

Fo and on ~} half f Cl o rec.tors 
ncer Con, ie.- Umit 

I\ o(' Bil) 

Abdul haU~ hatalwa t·~f\~~ 
Chairma if Managing Director I c A 6 .. a, J 
DIN: 01942 46 ~ " 'l(J, <n 

,\_,) ,.._ 
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LANCER CONTAINER LINES LIMITED 
CIN - L7090MH2011PLC21'448 

Regd Offlct: Mayuresh Chambert Prtmiset CHp Society Ud, Plot No.60, Unit No.H02-2, H02-3, HOU, 
Sector 11, CBD Belapur, Nevi Mumbai• 400614 

Tel No. +91 22 27566940/41/42, Fu +91 22 27566939; E-MaU: S.Cretatlal@fancarmarint.in, Websb: www.lanurmarlne.ln 

ASSETS 

Non-<urrent ~ 
Property, plant and equipment 
Intangible Assets 
Anandal assets 
• InYestments 
• Other linanoaf assets 
Ott1er non a.rrent assets 

CurNllt auets 
Jnvmones 
Fln.andal assets 
• IJ1vestments 
• Trade rea!ivables 
• cash end cash~ 
• Ott1er financial assets 

Olhe' Cllffent asseis 

TotalAasets 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 
Othefequity 
Total equity 
Llabllltiea 
Non-tumnl Qlbllitlts 
F"mancial labil~ 

-8om)WW'9$ 

O!hef Financials liabilities 
Pro•isions 
Delem!d tax ltabirllies (Nell 
Total _, liabilltles 

Currtnt lfa_bPltles 
Fcnal'ICfal fiabildies 
-Borrowr,gs 
-Trade Payables 

Other Anandals liabilities 
Other Cl.fl'ent Habillbes 
Total arrent llabll!tles 
Total llabllltles 
Total . and llabllltles 

P6 per O!.I' Report of el.Ul date 
ForSOman ~Y Ii co. 
Chartered A0countants 

Standalone Audited atale!Mnt of Anets tnd Uabilitin • al 31.03.2021 

Partlculars Ant 
31.St Mar,2021 

Audited 

564L84 
854.76 

5.01 
108.37 

11,50 
6621AI 

10U6 

348.n 
2,849.36 
1,760.29 

6,41 
264.55 

5 331.31 
11952.79 

1,004.70 
3361.10 
4 365.80 

1,706.90 
676,36 

7.')7 
68.75 

459.98 

510.01 
4,070.S6 

ll8.07 
328.37 

SU7.01 
7,586.99 

11952.79 

~ 
Proprietor 6 

Membership No: 38870 

Place :Navi Mumbai 
Date ; J une 24 2021 

' In Laid! 
As a 

31st Mardi 202 
Audited 

6038.00 
559.36 

0.01 
98.01 
7.25 

6702.63 

9351 

346.09 
1,785.91 

540.69 
2.11 

162.49 
2 930.81 
9 633.43 

1,004.70 
2479.n 
3,4&4.41 

2,419.54 
413.52 

7.70 
56.55 

2 897.30 

601.54 
2,263.94 

144.52 
241.71 

3 251.71 
6,149.01 
9,633.43 



LANCER COffTAINER UNES UNITED 
CIN • L74IIOIIHZ011PlCtt&Ma 

Regd Offiu: Mayurull Chambttt PrtmllH Co-op Soc191y lid, Plot No.60, Un- No.HOU, HOl-3, HO?◄, 
!KJo, 11, CBD Btl111ut, Na•I Mumbai. ,00.1, 

Tll No, -tl Z2 Z7SHMC/41/0, Fu •11 22 271HUI: E-MIU: ~ncem,orint.ln, Wtbl/lt: www.loncormam.Jn 

StllldAlone Cnh flow ~to, the ...,udld 31st M1rcti, l02l 

hlt:iallln 

A. Cull flow from open,ting ~ 
tltt Prd( / (Loss) ~011! fl<lriC<donart llffll5 and tax 

~/tr 
Deinciaoon ana amortisat,on (Net ol Oepredauc,n Wrtlo'awn) 
eao debts 
flllMUCDSU 
lntt<estl\Come 
Sll0l1 Tftm Caollal Ga,n on~ cl lllfual Fu:'dS 
~ to Mi<tet on Hutual Fu!1Cls 
l056 on Salt Cl A>sets 

Ex~ Fluctl,at,on on Conlatnt, L-PiYffl<nb 
Slnlrt balances wmen back 
Grab.JitvPatd 
Pn!b!IINtY E,q)e,ses W/alf 

Oper8tll,g profit I (loa) blforeWOfkklg capibldlmgll 
Clunaes"' asst¢s and {Hbll,lw 

IIWfltones 
T~~ 

Ol!let finanaal - and ott'e ~ 
T~ pir;ables 
00-.er fina1ul ~ab,IQ,es, atho< lfalljlttJes and ~ 

~ Glnorallon from Opemton 
DIIIICtT-hld 
Net catll flow from / (u-1 In) oparatir,g actiYltles (,t.) 
I. C:.tll Flow,-_ 1-ng ActMties 
P\l'dla5e ol prepaty, l)(anl and equ,pmem cm rrunoc,11! assets 

Proceods from dl5j)()Sai al P<OPMY, plant and -nt and intMqlblt ass-ts 
lrwdmere ,n Eou,tv ~ dSoJll~ 
1-lncllfflt 
SIIOlt Term~ Gait, on l!~d Hl.lual f\Wls 
lllfflimfllt fl MtAUII furl1S 
NetcnhflowfTom / (IIMd In) ln-0:.g a<1Jvitle< (I ) 
C. C.tSb flow hom fiNlndn9 actimies 
"'1x:..os m,rn lssut ol Sllart arod o.l!tnltn 
Pavmenl cl CooQner Leas, LJal)jkty 

""tllCT,_ / (Oe<TN5e)'" c~ f,nanoal hao,l,t,es fa< 1>on""'"95 
Net incrtaSt I (deuta!el ,n non a.ffill fNroal l!bil!Oe 1..- bomltmOS 
Fina=cost 
Net cash flow fftlm / (usecl In) financing actlvilles (CJ 
Net lnaffM / (..........,I in Cash andalll oqulval<lnbl (A+l+C) 
CHb and CaJh eq<ilvaltnts llt the Beginning ot 111& yen 
CHh a nd cashequlnleftts at die end oftlle yerr • 

• Coml)l!StS: 
(a)Cashonl,and 

(bl Sa!ains With banl:s 
(I) Ill (Yffenl accOll'ltS 
C•) In EEK accoonts 
,,., Jndfposll accetns w:111-

As per our Repo,t t:J...., dal.• 

for SOman Uday I Co. 
ctia!Un!d -•ts __,
!CAI F 000/1 ~fliiU:W 

~ 
Prw~ 
.... ~i.o:38870 

Nav1 Mum~ 
Du · June 2" 2021 

fortlieyew•nded 
31st Mardi, 2021 

' 
1181.2'1 

954.03 
0.00 

)15.29 
·IS.OS 
·10.4•9 
-5.30 
24.37 
-6.48 

·24.21 
0.00 
Q.92 

2415,31 

·8JS 
·1063.45 
·210.35 
1830.83 

87.S7 

2991.57 
· 140,00 
2851.$7 

·S60.69 

11!6.l7 
·S. 
15.05 
10.49 
2.62 

·JSL36 

000 
·246.51 
·91.53 

·712.64 
·2.29.93 

•1280,61 
UH.ill 
540,69 

1760,29 
· 1219.60 

IS.II 

406.62 
160.87 

1177,68 
1760.29 

H1Lalrll 
forllleyeare 
11st M,.,.;h, 2020 

' 
1085.01 

923-81 
30.54 

JQJ.75 
·2.63 
-9.70 
0.00 
I.JI 
2.95 

·26.03 
-0.56 
0.91 

2309.37 

-93.Sl 
-6n.82 

·1.70 
951.04 
·62846 

1851.92 
· 205,00 
1653.92 

·556.68 

II.OE 
0.00 
2.63 
9.70 

-98.99 
-632.29 

0,00 
·109.08 

60.08 
-'199,54 
·303.75 

·151.29 
169.34 
371.35 
S40,69 

· 169,:M 

13.98 

313.67 
29.71 

183.33 
540.69 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

LANCER CONTAINER LINES LIMITED 

We have audited the accompanying Statement of Consolidated Financial Results of Lancer 
Container Lines Limlted("the Parent" ) and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the year/period ended March 31, 2021 ("the 
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended . 

In our Opinion and to the best of our information and according to the explanation given 
to us, and based on the consideration of the audit reports of the other auditors on separate 
financial statements referred to in Other Matters section below, the Consolidated Financial 
Results for the year/period ended March 31,2021: 

(i) Includes the results of the followina entities: 

Name of the Entity Relationship 

Globepoint Freight Forwarders Private Limited Wholly owned Subsidiary 

KMS Maritime India Private Limited Whollv owned Subsidiarv 

LCM Proiects Private Limited Whollv owned Subsidiarv 

CIS Connect Global Lo□ sitics Private Limited Whollv owned Subsidiarv 

Worldwide Container Tradina Private Limited Whollv owned Subsidiarv 

(ii) presents financial results in accordance with the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards, and other accounting 
principles . generally accepted in India, of the consolidated net profit and 
consolidated total comprehensive income and other fina ncial information of the 
Group, for the year/period ended March 31, 2021. 

Basis for Opinion on the Audited Consolidated Financial Results for the 
year/period ended March 31, 2021 - .,._ 

We conducted our audit in accordance with the Standar s) specified 
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under section 143(10) of the Companies Act 2013. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities section below. 

We are independent of the Group, in accordance with the code of Ethics issued by the 
Institute of Chartered Accountants of India ('the !CAI') together with the ethical 
requirements that are relevant to our audit of the consolidated financial results for the 
year/period ended March 31, 2021 under the provision of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the !CAi 's Code of Ethics. We believe that the audit evidence 
obtained by us, and the audit evidence obtained by other Auditors in terms of their reports 
referred to in other matters section below, is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Statement 

The Statement which includes the consolidated financial results is the responsibility of the 
Parent's Board of Director and has been approved by them for the issuance. The statement 
has been compiled from the related audited consolidated financial statement for the 
year/period ended March 31, 2021 and interim consolidated financial information for the 
quarter ended March 31, 2021 being the balancing figure between audited figure in 
respect of the full financial year/period and the published year/period to date figures upto 
the third quarter of the current financial year. This responsibility include the preparation 
and presentation of the Statement that gives a true and fair view of the consolidated net 
profit and consolidated total comprehensive income, and other financial information of the 
Group in accordance with the recognition and measurement principles laid down by the 
Indian Accounting Standards, prescribed under section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the asset of the group for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgement and 
estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively, for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results, that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of these consolidated financial results by the directors of the 
parent, of aforesaid . 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group, are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting, unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has 
no realistic alternative but to do so . 

The respective Board of Directors of the companies included in the Group ,are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year/period ended March 31, 2 ,......,=.._,,,,.,..~. free from 
material misstatement, whether due to fraud or error, an r's report 
that includes our opinion. Reasonable assurance is a high I t is not a 
guarantee that an audit conducted in accordance with Stan ill always 
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detect a material misstatement when it exists. Misstatements can arise from fraud or 
error, and are considered material if, individually, or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of this Consolidated Financial Results. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Statement of the 
Annual Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing and opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists, the related to events or conditions that may cast 
significant doubt on the ability of the Group, to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Consolidated Financial Results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue 
as a going concern . 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the Annual 
Consolidated Financial Results represents the underlying transactions and events 
in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual 
Standalone/Consolidated financial information of the entities within the Group, to 
express an opinion on the Annual Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial Results, 
of which we are the independent auditors. For the other entities included in the 
Annual Consolidated Financial Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results o§~~I< ~ nd (ii) to evaluate the 
effect of any ident1f1ed misstatements in the Annual Col"l/ olidated~ c1al Results. 

'\<;.' MUMBAI lf' 
'1:> -~ 
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We commun icate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results, of which we are the independent 
auditors, regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards . 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

Other Matters 

We did not audit the financial statements/financial information offive subsidiaries included 
in the consolidated financial results, whose financial statements/financial information 
reflec t total assets of Rs. 6.05 crore as at March 31, 2021 and total revenues of Rs.13.37 
crore for the year/period ended March 31, 2021, total net profit after tax of Rs. 0.93 crore 
for the year/period ended March 31,2021 and total comprehensive income of Rs. 0.93 for 
the year/period ended March 31,2021 and net cash flows of Rs. 1.24 crore for the 
year/period ended March 31 , 2021 as considered in the statement. These financial 
statements/ financial information have been audited, by the other auditors whose reports 
have been furn ished to us by the management and our opinion and conclusion on the 
statement, in so far as relates to the amounts and disclosures included in respect of these 
subsidiaries, is best solely on the reports of the other auditors and the procedures 
performed by us as stated under Auditor's Responsibilities section above. 

Our opinion on the Statement is not modified in respect of the above matter with respect 
to our reliance on the work done by and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31,2021 being the 
balancing figure between audited figures in respect of the full financial year/period and 
the published year/period to the date figures upto the third quarter of the current financial 
year/period which were subject to limited review by us. Our opinion is not modified in 
respect of this matter. 

Place: Mumbai 
Date: June 24, 2021 

For Soman Uday &Co. 
Chartered Accountants 

~ ,- 110352W 

Proprretor 
Membership Number - 38870 
UDIN : 21038870AAAAYS1035 
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LANCER CONTAINER LINES LIMITED 
CIN. L749901111H2011PLC21"'8 

Regel Office: Mlyu!ffh Chambe~ Prvmlla Co-op Society Ltd, Plot No.60, Unll No.H02-2, H02-S, HU-4, 
Sector-1 t, CBD Belapur, N1vl Mumbl~1' 

Tel No. +91 22 27566940/41/42, E-MIII: S•c,.t,rill@IIN!cermarlneJn, Webtlte: _..lancermarlne.in 

Consolichlted 1udfgd FINndll ReMll!s for the quart8r and YN' ended 3111 M.rch, 2021 
f lnle~ 

S.No Pllticula~ COMO!ldlwd retUIII 
Quarttr Ended YNrEIICMCI 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 ,_ IUnaud....,. /Audi._ /Aodll..n (Alfdltedl 
1 ~ 

a) Rewenue from nn..n.t1ons (Ne( ol taxes\ 12130 01 869957 789952 31290 51 26$2606 
bl Olher Income 7083 10.05 37.14 14309 80.24 
Total I-fa+bl 1Z20Uo6 171U2 79lU& 31403.51 2tt0l.30 

2 !xoerwes 
a\ Cosl ofMalflials C0nSl.med 11238 08 5730.42 71SC •O mvt.n 2292U1 
b)fvchase ol Stoek -In-trade o.oo 
c)Changes In fnvenlories of Finished Goods. Wen in 
f'roor-Hs and Slod<· 111- Trade -11171 0.00 -03 51 -111 71 -03.51 
;dl ~ benefit """"llSe$ 2262:3 21041 236'5 85276 -~30 
1!\ Finance Cosls a.J.4 e•2G 8795 315.30 303 75 
I) DArwecaation and Amonaabon 111 .... nses 29974 23380 32048 95' ,. 02381 
ln\ Olher- 12, 2, 99.12 5570 381 99 5TT53 
Tot.II Ell:aensH (I to •l 111$1.90 13f7.ot 7741.M MOH.20 211121.a 

3 Prortt11LouJ beto,. I.all 350,N '51.54 195.10 U11.39 1015.01 

• Tu&oenses 
I CUrrenl Tax 91'8 8350 34 54 32800 77500 

b Tax """"n&H Rilllarinn to Pnot YNJ$ -3170 

C Oelen'ed Tax (Aul!tlll.tahilml -383 872 -ao 11 14.46 878 

ToultuUDIIIIIUS 87.65 12.22 -67.36 340.Cf 2$3.78 

5 Profit/llossl for the D8riod 1GUO 1,J.3l 252.AS 17U2 101.23 

6 Olhtf' CompreheN!ve Inc-om, (OCI} 
(i) liems Iha! wil llOI be tedat.Slfied lo tvni( or loll -6.1' O.ot -1.13 -4.82 -l.13 

(ii) lncame lax relating IO hems lhal wtl not be rec:laMified IO 
lll'Oril or loss UI 0.00 0.54 1.60 0.54 

1111 tterns tllal 'Ml be rec:lassified lo orofil or loss 0.00 .0.28 Ut 
(ill) Income ta,,: re~ 10 ilems 1ha1 'Ml be reda$$died 10 
I pro/ii & los6 0.00 o.u .OM 

T$1 other Comorthenslve Income INIII of taxi -4.25 0,00 -1.65 ..).12 G.95 

7 Total Com""""'nslve lnwmt for the oerlod UB.06 259.32 250.10 167.80 802.18 

8 Pad.yp equ!y share capital Faoe value ol Rs 10/- per sha,e 
I 00c 70 1 004.70 1.004 70 1.004 70 1 00c 70 

9 Eamlnn& Pff Sh•r• /not annwilludl 
al Basic EPS 2.62 2.58 2.51 1.64 7.!7 

bl Ollu1ed EPS 2.62 2.58 2.61 "' TS7 

Nol9s: 
1) The Company does not have differenl segmeru and hence Sl!Qrnen1 wise rl!pooog tS not awka~ IO the Company. 
2) Pn!VIOUS yeats lgurl!S have been regrouped I reclassified wherever necessary to correspond wilh lhe current year's dawficallon / 
clisdosin 
3) The Audit Commlllff ha~ reviewed lhe above res.Ats and the Bo¥d of 01redln have appl'l)\'ed lhe above res!As on ~ held on 241h 
.,kn!.2020 

As per ou, Report of eYen date ,n.,~,..,~I~.,,_ 
For Soman Uday • Co. .,,.-:7.-:--:,_ 

n C a. IL _!ml 

CJ\ilt'tll'ed Accountants .. :.~ \.!~,: ~ ~--· 1~ 
!CAI Arm ReQastratJOn No. 110352W l~~x•~~ -

_a-~'¥"'~ ~' ~ ~ fr(i1iUMB.-:-,t il1 
1, - . /. "!('/. Abdu Khat Chatalw~ a> Navi t 
~ 

~~- ~I 
Cllat Managing a 'Mumbai "' I 

~:'/ r-
Membership No: 38870 -v DIN: 01942246 ~ v / 
P~ :Navl Mumbll J *A 
Date : June 24, 2021 -



Regd Office: Mayurtth Chambel'I Pmnls.es Co-op Society Ltd, Plot No.60, Unit No.H02-2. H02-J, H02-4, 
Sedor 11, CBO Be.l.ipur, NaYI Mumbai · 400614 

Tel No. +91 22 275669'0i41/42, Fax +912227666939; E-Mall: Sec;ntlarial@lar,c;ennarine.ln, Website: www.lancermarlne.l11 

LANCER CONTAINER LINES LIMITED 
CIN • L74990MH2011PLC214448 

Audited Consolidated statem.nt of Auall ~ Llabltltl&s as at 31.03.2021 

ASSETS 

N011-cunent asuts 
Property, ~nl and equqiment 
Intangible Assets 
Rnancial assets 
• lnvestmelltS 

• Other finaoCial assets 
Other non current assets 

Current assets 
Inventories 
ftll,lCl(jal assets 
·lnveslmenlS 
• Trade rec:elvables 
• cash and cash equivalents 
• Olher finan~I ~ssets 

Other current assets 

Total Assets 

EQUITY AND LIASILmES 
Equity 
Equity Share capital 
Other equity 
Total equity 
Liabilities 
N011-current llablllties 
Financial liabilities 
-8orrOWll1gS 

Othet Financials llabilijies 
Provistorts 
Deferred lax llab11it1es (Net) 
Total non-current lial>ilitles 

Current llabllitles 
Fmancial liabill\ies 
.eo..,_.ogs 
-Trade Payables 

Other Financials fiablliDes 
Other current liablldies 
Total a,rrent IRbilities 
Total llabllities 
Total equity and liabilities 

As per our Report of even date 
For Soman Uday & Co. 
Chartered Acc.x111tants 

Particulars 

JCAI eg,stratfon No. l, IJ)lS2W 

~ 
Pr~or 
Membership No: 38870 

Place :Navi Mumbai 
Date : June 24, 2021 

Asat 
31st Mar 2021 

Audited 

5643.82 
a54,7& 

0.01 
108.37 

1:Z.85 
6619,81 

111.71 

576.32 
3070.69 
1884.33 

6.48 
2tl8.43 

5937.96 
12557.17 

1004,70 
3454,34 
4459.03 

1706.90 
676,36 

1.!17 
68.66 

2459.89 

s10.01 
4550.73 

218.07 
360,04 

5638.85 
8098.74 

12557.77 

iwlla 
ging Ointctor 

,1n Lakh 
Asat 

31st March 2020 
Audited 

6038.00 
559.36 

0.01 
98.01 

7.'15 
670263 

93.51 

346.()9 

1785.91 
5'10.69 

2.11 
162.49 

2930.81 
9633.43 

100t70 
2"79.71 
3484.41 

241954 
413.52 

7.70 
56.SS 

2897.30 

601.54 
2263.9'1 
l'l'l.52 
241.71 

3251.71 
6149.01 
9633.43 



LANCER COHTAltER UN1!S Llllllf.0 
CIN • L74990MH2011PI.C21'441 

llevd ~ = MoyutHh Chlmbors PffmlNI Co-q, Socltty Ud, Plot Mo.SO, Untt No.H0.2-2, H02-3, H02-4, 
Stetor 11, CBD lloloput, H.,I lllumbli · 40061' 

Tel No . .. , 22 275HU0(41142, , .. +91 12 276481ll; E-Mell! Sttrlllrlol@llnctfflllllne.ln, Wtbollr. - ·"""'"""""'·In 

,1rt1cutars 

A. Cash flaw from aperatlng KtlYltles 
"" Prof( / (loss) before edlaofd1narv Items and till! 
NfJustnw,stor: 

lleO<eoabOn and amorosa(IOn (Net ol lleprec,at,on W,t/o"awn) 
lladoeb(s 

Ml'oJIIGl!Cmls 
!lt omtn:ome 
Sl1ol1 Ttnn (ag,tal Gl,n on Redl!mpbon al M!luill Flllld'l 
Mart to Market on M- funds 
LOSS on ~ ol Assels 
bchao!le Auctiation on Container teaie paymtfb 

Sundry balances w- badl: 
Grali.ilyf>ald 
l'\'flim,,.,., E.,q)enie W/olf 
~ l'IOf\t l (1cm) before -'Oftg r.a,,ilaJ changes 
Qla,lllr/im fsgts llfld/Mp{rrteJ 

lrwmones 
Tradereat'lables 
~f"""10alassetsandothtra15fts 
Trade payable 

Olhff fi>anoal ~ <thff liabilities and.,,_ 

cash Gei>emlon from Opentlon 
Diret;tT._ Pm 
Net CHh flow from / ( uJed In) operating~ (A) 
B. Cash flOIW From Invest1119 Admtles 

Purtha!e o( p,op,rty, ~ ind --and nM,gible asset> 

Proceflls from c1,sposa1 or prooety, plant and~ and intangilff assecs 
lnlfl'esllncome 
Short l ~rm ~ Garn on Rtdtmj)IJOn ol Mutual Funds 
1"""5tmet( w, MUtual Funds 
Met CHI! flow,,_ / (used In) lnYatinp atti•ltles C-) 
C. Caal! flow from financa,g actlvilllf 
l'lJ,/meri ofeoot-Lea<euab<l,ly 
Net ~ , (decn,a,e) ,n curmit r.,,ooo11,at,illbes for bonowlngs 
Net incr.-/ (deertase>"' non curffllll r~ndal r~ lo, llO<rowllJOS 
Finan« C05I 
Net,c,.sh now from / (used In) finandngadMtl-.(C) 
Net;_,. / (dec,.,.se) In Cltll and Q5h equ;,,a1ents (A+B+c) 
cash and ,c,.sh equlvalenlll at the kglnnl119 of the-
Cuh Ind cath -iumi.nu at the end of the yUr. 

• Co,npn,es: 

<•) Cashen hand 
(I>) Balances with bank$ 
(,) ln (1lrfflll accolJl1IS 

C•l In EffC·aa.o<ns 
(,;,) In deposit acto<nS will\ Banks 

ASP'r0<rR.fl)0<1r:lt'mldate 
f«SO~n Uday • Co. 
O..rteted Aa:ountants 
IOJ Firm ~ - 1!03S2W 

Ml,mbenl\op No: 38870 

Nav!Mu~ 
o..te : x,,. 24 2021 

for the year ended 
lUt March, 2D21 

1311.39 

95-4.1◄ 
0.00 

315.30 
· IS.OS 
•11.◄S 
-7.35 
2◄.37 
·6.48 

·24.24 
0.00 
0.92 

·18,20 
·12&4.78 
·l◄S.S9 
231L03 
«n 

3337,14 
·140.00 
3197.24 

186.17 
15.05 
!US 

·222.88 
· 572.99 

·2'16.51 
-91.53 

•712.64 
•229,94 

•l2IO.f0 
1343.64 

540.69 
1884.33 

· 130.64 

!S.12 

... 
CII Ing 01 .. 
DIN: 

,OO-ther-ellded 
31JtMan:II, lO?j) 

r-· 

1085,01 

923.8J 
30.5-4 

30).75 
·2.63 
-9.70 

1.31 
2.95 

·26.0l 
-0.56" 
0.92 

2309.l7 

-93.51 
-617.82 

·1.70 
951.0'I 

·62M6 

1&58.92 
·205.00 
165:U 2 

·SS6.68 

11.06 
2.63 
9.70 

•98,99 

·109 08 
60,08 

~ -S4 
·303.75 

169.34 
ln.» 
540.69 

-169.34 

U.98 

313.67 
29.71 

183.33 
540.69 
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