INFIBEAM"
AVENUES

May 09, 2022

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Company Code No.: 539807 Company Symbol: INFIBEAM
Dear Sir/ Madam,

Sub: Qutcome of Board Meeting pursuant to the Regulation 30, & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) '

We hereby inform you that the Board of Directors in its meeting held today has, inter alia, considered, approved
and taken on record the following:

1. Audited Financial Results:

The Audited (Standalone and Consolidated) Financial Results for the quarter and year ended on March 31,2022
together with the Audit Reports from the Statutory Auditors.

Pursuant to Regulation 33 of Listing Regulations, we enclose herewith the following:

i. Acopy of Audited (Standalone & Consolidated) Financial Results for the quarter and year ended on March
31,2022,
ii. Audit Report with unmodified opinion issued by the Statutory Auditors on the aforesaid Audited
{Standalone & Consolidated) Financial Results for the quarter and year ended on March 31, 2022.
iii. The Declaration that the Report of Statutory Auditors is with unmodified opinion with respect to the
aforesaid Audited (Standalone and Consolidated) Financial Results for the quarter and year ended on
March 31, 2022.

2. Incorporation of a Wholly Owned Subsidiary Company in Australia:

Incorporation of a Wholly Owned Subsidiary of the Company in Australia to undertake the business of online
digital payments system, to operate as a payment processor, to provide services for Mobile point of Sale
{mPOS), Near Field Communication (NFC) and contact less card technology business in the area of online
payments and non-cash transactions. Upon completion of the incorporation process, full details will be
provided as required under Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 09, 2015.

The Board Meeting commenced at 11.30 a.m. and concluded at 2.45 p.m.
Request to kindly take the same on your records.

Thanking you,

Yours faithfully,
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Shyamal Trivedi \
Sr. Vice President &

Encl.: As above

INFIBEAM AVENUES LIMITED

{Formerly known as Infibeam Incorporation Limited)

Regd. Office: 28% Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY, Gandhinagar,
Taluka & District - Gandhinagar - 382 355, CIN: L64203GJ2010PLC061366

Tel: +91 79 67772204 | Fax: +91 79 67772205 | Email: ir@ia.oco | Website: www.ia.000



INFIBEAM
AVENUES

May 09, 2022
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Company Code No.: 539807 Company Symbol: INFIBEAM
Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to provisions of Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended we hereby declare that the Report of Auditors is with unmodified
opinion with respect to the Audited Standalone and Consolidated Financial Results of the Company
for the quarter and year ended March 31, 2022.

We request you to please take the same on records.

Thanking you,

Yours faithfully,

For Infibeam Avenues Limited

Vishal Mehta i
Managing Dll"@CtOI‘
DIN:03093563

INFIBEAM AVENUES LIMITED

{Formerly known as Infibeam Incorporation Limited)

Regd. Office: 28" Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY, Gandhinagar,
Taluka & District - Gandhinagar - 382 355, CIN: L64203G]J2010PLC061366
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Independent Auditor’s Report on Statement of Audited Standalone Financial Results for the quarter and
year ended March 31, 2022 of Infibeam Avenues Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
INFIBEAM AVENUES LIMITED

Report on audit of Standalone Financials Results

Opinion

We have audited the accompanying Statement of Audited Standalone Financial Resuits of Infibeam Avenues
Limited (Formerly known as Infibeam Incorporation Ltd) (‘the Company') for the quarter and year ended March
31, 2022 ('the Statement’) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. givesa true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information of the Company for the quarter and year
ended March 31, 2022,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Standalone Financial Results
The Statement has been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give a true and fair view of
the net profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Comy
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
going concern basis of accounting unless the Board of Directors either intends to liquidate the Comp
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting proces
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Auditors Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial resuits, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

s  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis of accounting and,
based on the audit evidence obiained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balance figures between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-
date figures up to the end of the third quarter of the current financial year, which were subject to limited review
by us, as required under the Listing Regulations.

For Shah & Taparia
Chartered Accountants
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Narottam Shah

Partner

Membership Number: 106355
UDIN: 2210635SAIPYIG1535

Date : May 09, 2022
Place : Gandhinagar
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Statement of Standalone Audited Results For The Quarter and Year Ended March 31, 2022

infibeam Avenues Limited
CIN: L64203GI2010PLCO61366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355

{Rupees in million, except per share data and if otherwise stoted)

Quarter Ended Year ended Year ended
Sr. particulars March 31, 2022 Decemnber 31, 2021 March 31, 2021 March 31, 2022 tarch 31, 2021
Ne- ( Re‘g‘:ﬂzz}l o {Unaudited) (R;:r‘ﬂ;‘:z)i 0 {Audited) {Audited)
1 lincome from operations
Income from operations 3,302.1 3,589.3 1,631.2 11,674.8 5767.0
Total income from operations 3,302.1 3,598.3 1,631.2 11,674.8 5,767.0
2 {Other income 212 235 15.0 811 91.4
3 [Total income (142) 3,323.3 3,622.8 1,646.2 11,7559 5,858.4
4 {Expenses
Operating expenses 2,668.3 3,013.0 11,0767 9,431.3 3,792.5
Employee benefits expenses 1618 1618 136.4 634.0 489.5
Finance costs 2.8 4.8 8.4 18.8 355
Depreciation and amortisation expenses 1509 121.7 99.1 586.5 688.8
QOther expenses 77.8 714 84.6 2389 247.7
Total expenses 3,061.6 3,372.7 1,408.2 10,8105 5,254.0
5 |Profit before exceptional item and tax {3-4) 261.7 250.1 241.0 845.4 604.4
6 |Exceptional items B - - . R
7 |Profit before tax (5-6) 2617 250.1 241.0 845.4 604.4
8 |Tax expenses {refer note 7)
- for current year 2453 62.2 (22.00 384.6 1105
- for previous year {247 .8} - {247.8) -
Total tax expenses (2.5} 62.2 {22.0) 146.8 1105
g |[Profit from operations after tax {7-8) 264.2 1878 263.0 698.6 493.8
10 |Other Comprehensive Income/{Expenses} (net of tax)
items that will not be reclassified to profit or loss
-Remeasurements of the defined benefit plans (3.7 - 28 {3.7) 2.8
-Net change in fair value of investments in equity {286.0) - {286.0} -
instruments
-Income tax relating to items that will not be 66.4 o7 66.4 {0.7}
reclassified to profit or foss
11 [Other comprehensive Income, net of tax (223.3) - 21 {223.3} 2.1
12 |Total Comprehensive income for the Period {after 40.8 1873 265.1 4753 496.0
tax) {9+11) )
13 |Pald-up equity share capital {Face Value of the share 2,676.3 1,3320 1,3311 2,676.3 31,3311
Re. 1/ each}
14 [Other equity 24,849.71 25,240.4
15 jEarnings per share * {refer note 3)
{a) Basic 0.10 0.07 .10 0.26 0.19
(b} Diluted 010 0.07 0.10 0.26 .18

* Not annualised
See accompanying notes to the financial results




Infibeam Avenues Limited
CIN: 164203GI2010PLCOG1366
28th Floor, GIFT Two Bullding, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Staternent Of Standalone Audited Assets And Liabilities As At March 31, 2022 ,
(Rupees in million}
PARTICULARS March 31, 2022 March 31, 2021
(Audited) {Audited)
ASSETS
I. Non-current assets
Property, plant and equipment 2,064.9 2,269.1
Goodwill 16,124.2 16,124.2
Other intangible assets 2,169.1 2,385.6
intangible assets under development 655.5 144.1
Financial assets
investments 4,466.8 3,907.3
Other financial assets 205.6 8245
Income tax assets {net) 974.7 242.8
Other non-current assets 54.5 1.6
Total non-current assets 26,715.3 25,158.2
il. Current assets
Financial assets
Trade receivables 4356 394.0
Cash and cash equivalents 1,077.8 1,099.4
Bank balance other than above 7.2 7.4
Loans 19.9 18.4
Others financial assets 1,831.0 1,468.8
Other current assets 5,581.1 4,583.0
Total current assets 8,952.6 7,571.0
Total Assets 35,667.9 32,730.2
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2,676.3 1,3311
Other equity 24,849.7 25,2403
Total equity 27,526.0 26,571.4
LIABILITIES
1, Non-current liabilities
Financial liabilities
Borrowings - 1105
Other financial liabilities 52.7 42.8
Provisions 507 46.6
Other non current liabifities 2227 -
Deferred tax habilities {net) 649.2 3209
Total non-current liabilities 975.3 520.8
Il.Current liabilities
Financial liabilities
Borrowings - 879
Trade payables
Total outstanding dues to micro and small enterprises 33 0.2
Total outstanding dues to other than micro and small enterprises 189.5 76.9
Qther financial liabilities 334.7 243.8
Other current liabilities 6,618.7 5,167.4
Provisions 17.8 13.7
Income tax liabilities {net) 2.6 48.1
Total current liabilities 7,166.6 5,638.0
Total Equity and Liabilities 35,667.9 32,730.2
See accompanying notes to the financial results

S



infibeam Avenues Limited
CIN: L64203GI2010PLL06B1366

28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement Of Standalone Cash Flows For The Year Ended March 31, 2022

{Rupees in million)

s Year Ended Year Ended
No. PARTICULARS March 31, 2022 March 31, 2021
{Audited} (Audited)
A [Cash Flow from operating activities:
Profit Before taxation 845.4 604.5
Adjustments to reconcile profit before tax to net cash flows: )
Depreciation and amortization expenses 586.5 688.8
Employee stock option expense {net} 713 235
Finance cost 189 355
interest Income {54.1) (64.1)
Short term capital gain on sale of mutual fund (0.6} (0.3}
Profit on sale of investment in subsidiary - (3.0}
Excess Allowance written back - {109}
Unrealised foreign currency loss / {gain) (1.1} 1.0
Liabifity No Longer required (7.6) (3.6)
Balances written off 0.2 10.9
Allowance for doubtful debts 27.0 29.7
Operating Profit before Working Capital Changes 1,485.9 1,312.0
Adjustments for;
increase / {decrease) in trade and other payables 1,618.7 3,342.1
Movement in provisions 5.6 7.9
(increase) / decrease in trade receivables (67.5) (234.4)
{increase) / decrease in other assets {1,496.5) (2,711.8)
Net Changes in Working Capital 60.3 403.8
Cash Generated from Operations 1,546.2 1,715.8
Direct Taxes paid (Net of income Tax refund) (529.5) {137.9)
Net Cash {used in) Operating Activities 1,016.7 1,577.9
B |Cash Flow from investing Activities
Payment for acquisition of property, plant and equipment and intangible asset {412.6) 1432.1)
(including capital work-in-progress and intangible under development)
Loans and advances given to subsidiaries {net) {7.1) 16.8
Repayment of Loans and advances by others 5.6 11.0
interest received 52.0 63.7
Fixed deposits with bank {net) (46.9) 117.7
Investments for acquisition of shares (273.6) (900.4)
Purchase of mutual fund {341.0) {152.5)
Proceeds from sale of mutual fund 3416 152.8
Proceeds from sale of Investment - 3.0
Net cash {used in) Investing Activities {682.0) {1,120.0)
C [Cash Flow from Financing Activities
Dividend Paid (132.5)
Proceeds from share application money [ESOP) 1.0 0.8
interest paid (26.5} (28.0)
Proceeds / Repayment of borrowings (net} {198.3) (65.4)
Net Cash {used in} Financing Activities {356.3) {92.6)
Net Increase / {Decrease) in cash & cash equivalents {A+B+C) (21.5) 365.3
Cash & Cash equivalent at the beginning of the year 1,099.4 734.1
Cash & Cash equivalent at the end of the year 1,077.8 1,099.4




infibeam Avenues Limited
CiN: 1642036 2010PLCO61366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-S, GIFT CITY, Gandhinagar - 382355
Reporting of 4 Audited Seg L Wise , Results, Assets And Uabilities Along
With The Quarter And Year Ended On March 31, 2022
{Rupees in milfions}
S Quarter Ended on Year ended on Year ended on
No. Particuiars March 31, 2022 D ber 31, 2021 March 31, 2021 March 31 2022 farch 31, 2021
{ d} {t dited} {Audited) {Audited) {Audited]
| Segment Revenue
N {a} Payment Business 32,8020 3,199.2 1,296.3 10,214.1 45429
{b} £-Commerce Platform Business 400.1 400.1 3349 14607 1,224.1
Total Revenue 2,302.1 3 5993; 1,23‘31,2 11,674.§j 5,7222}
Results Profit/{Loss) before tax and interest from each segment
{2] Payment Busk 632 488 1324 1751 2358
{b} E-Commerce Plattorm Business 228.5 2201 1343 7575 406.4
2 |Yotal segment results 2517 268.9] 266.7 932.6] 646.2
Less: i} interest expense 2.9 48 84 189 355
Less: §i} Other un-alincable i 41.0 2B.E 323 1224 86.7
Add i} Un-allocable income 138 146 150 54.1 . 80.4
profit before tax 2617 250.1 2410 8454 604.4
|Segment Assets
{a] Payment Business 27,0517 25,2489 24,9938 27,0517 24,9938
3 I{b) E-Commerce Platform Business 65,4329 £,106.9 6,222.6 £,432.9 6,222.6
{c] Unattocable corporate assels 2,1R3.3 1,698.8 15138 2,183.3 1,5138
Total Segment Assets 35,667.91 33,054 6 32,730.2 35,667.9] 32,730.2
Segment Liabifities
{a] Payment Business 7,3108.1 5,259.1 5,433.6 7,108.1 54336
4 b} £-Commerce Platform Business 936.7 4808 390.8 9367 3908
{c} Unallocable corporate liabili 971 30.0 234.4 7.1 334.4
Total Segment Liabilities £,141.9 58299 &, 15&@ 814139 6‘15’:8;_2[
Capital Employed {Segment assefs - Segment liabilities)
{a) Payment Business 19,9436 19,9898 19,560.2 19,943.6 18,5602
5 {{b} E-Commerce Platform Business 54962 5 626.1 5,831.8 5,496.2 5.831.8
{c Unallocab assels lesy it 2,086.2 31,6088 1,179.4 2,086.2 14,1794
Total capital employed 27,5260 27,2247 26,571.4 27i52=g.0 265714
Notes:

1. Business segments:
Based on the "management approach” as defined 1n ind AS 108 - Operating Segments and evaluation by the Chief Operating Decision Maker, primary reportable segments of the Company consists of (1)
Payment Business and {2} £ commerce Platform Business

2. Segment assets and lisbifities:

Segment mformation 1s prepared in conformity with the accounting policies adopted for preparing and presenting the st fone financial s of the Company as 3 whole. Segment assets include alt
operating assels used by 2 segment and principally consists of operating cash, trade receivables and fixed assets, net of allowances and provisions which are reported as direct offsets in the balance sheet.
while most such assets can be directly i 1o mdivid g the carrying amount of certain assets used jointly by two seg is all d to the seg ona ble basis. &

tizbilities include alt ing hat e and consist principally of trade payables and acorued liabiities. Segment assets and habilities do not include those relating to income taxes.

3. Segment expense:

Segment expense comprises the expense resulting from the operating activities of a segment that is directly attributable to the segment or that can be allocated on 3 reasonable basis to the segment and
expense relating to transactions with other segs Certain ate not ifically attocable to indi i as the underlying services are used interchangeably The Company therefore
petives that it s not practicable to provide segment disclosures refating to such expenses, and accordingly such expenses are separately disclosed a5 "unallocated” and directly charged against total income

4. Certain assets and habilities which are common 1o both the segments for which basis of al cannot be ¢ h ified are included under un-allocable assets and Habitities




Note:

The above statement of Audited standalone financial results for the quarter and year ended March 31, 2022 {'the Statement’) of
infibeam Avenues Limited {'the Company'} are reviewed and recommended by the Audit Committee and taken on record by the
Board of Directors at their meeting held on May 09, 2022. The report has been filed with the stock exchanges and is available on
the Company's website at "www.ia.000".

in accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating Decision Maker, the Company
operates in two business segments:

{1) Payment Business includes Payment Gateway business with CC Avenue business brand and payment infrastructure including
CPGS towards banks, and Credit & Lending related business and

{2} E-Commerce Platform Business includes Software Framework & Infrastructure to enable E-Commerce for large enterprises and
related services including domains & advertising.

The Board of Directors approved the issue of 1 (One) Bonus Equity Share for every 1 {One) Equity Share held by the Equity
Shareholders of the Company as on "Record Date" out of share premium account of the Company available as on March 31, 2021.
The Bonus lssue of Equity Shares was approved by the shareholders in their EGM held on February 25, 2022. The "Record Date” was
fixed as March 15, 2022 for determining the eligible Shareholders entitled to receive Bonus Shares. The Bonus Equity Shares were
allotted on March 16, 2022 and the trading approval for the same was received on March 22, 2022. These Bonus Equity Shares are
ranking pari-passu in ali respects and carry the same rights as that of the existing Equity Shares.

Accordingly, as per the IndAS 33 - Earnings per Share, the calculation of basic and diluted earnings per share for all periods
presented have been adjusted retrospectively.

The Board of Directors at its meeting held on January 31, 2022, has approved and declared an Interim Dividend of Re. 0.05/- per
Equity Share of Re. 1/- each {i.e. 5%) for the Financial Year 2021-22.

Accordingly, the interim dividend was paid/distributed on February 15, 2022

The Board at its meeting held on January 31, 2022 has approved the Acquisition of 100% shareholding of UVIK Technologies Private
Limited {"UVIK") from its existing Shareholders. Conseguent to the said acquisition of the entire share capital, UVIK became the
wholly owned subsidiary of Infibeam Avenues Limited, w.e.f. March 01, 2022. The financial impact of the said acquisition has been
accounted for during the current quarter ended on March 31, 2022.

Based on the technical evaluation, during the period under review the Company has revised the useful life of certain tangible assets.
As a result of this change in estimated useful life, the fife of said tangible assets got extended. Consequently the depreciation for
the year ended on March 31, 2022 has decreased by Rs, 53.87 millions.

With the amendment in the Income Tax Act in respect of allowability of Depreciation on Goodwill by Finance Act 2021 and Finance
Act 2022, the Company is eligible to claim depreciation on Goodwill upto Financial Year 2019-20. Consequently, the Company has
reversed the excess income tax provisions of earlier years and recognized deferred tax liability on difference in tax base on Goodwill
and differed tax assets on unabsorbed depreciation under tax law. The Impact of remeasurement of Deferred Tax on above is
accounted in quarter and year ended March 31, 2022, Accordingly, previous periods tax expenses are not comparable.

During the quarter and year ended March 31, 2022, the Company has provided for the impact of changes in the fair value in case of
investment in equity instruments. The net impact of changes in fair value Gain/(loss) is disclosed under the head "Other
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9 The impact of COVID19 still remains uncertain and could be different from our estimates when we prepared these financial results.
The Company will continue to closely monitor any material changes to future economic conditions.

10 The standalone figures of the last quarter are the balancing figure between the audited figures in respect of the full financial year
upto March 31, 2022 and March 31, 2021 and the unaudited year-to-date figures upto December 31, 2021 and December 31, 2020
respectively being the date of the end of the third quarter of the financial year which were subjected to limited review.

11 The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them comparable.

For and on behalf of Board of Directors of
Infibeam Avenues Limited

L Ao

Vishal Mehta
Managing Director

Date: May 09, 2022
Place: Gandhinagar
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Independent Auditor’s Review Report on the Statement of Audited Consolidated Financial
Results for the quarter and year ended March 31, 2022 of Infibeam Avenues Limited Persuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
INFIBEAM AVENUES LIMITED

Report on the audit of Consolidated Financial Results

1. Opinion

We have audited the accompanying Statement of Audited Consohdated Financial Results of Infibeam
Avenues Limited ("the Holding Company') and its ) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), and its associates for the quarter ended March 31,
2022 and for the year ended March 31, 2022 ("the Statement'), attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the
Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audit financial
statements/financial results/financial information of the subsidiaries and associates, the Statement:

i. Includes the results of the entities as mentioned in paragraph 5 of this audit report;
ii, are presented in accordance with the requirements of the Listing Regulations in this regard; and

iil. givesatrue and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the consolidated net profit and other comprehensive income and other financial information of the
Group for the quarter ended March 31, 2022 and for the year ended March 31, 2022,

2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associates in
accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

3. Management’s Responsibility for the consclidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company s Board of Directors are responsible for the preparation and presentation of the
Statemem that nge a true and fair v1ew ef the net proﬁt and other comprehens;ve mcome an,d o&hex;,, -
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standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

4. Auditors Responsibilities for the Audit of Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Dlrec‘cors use of the going concern basis of
accounting and, based on the audit evidence obta%ﬁ*g’ﬁge ,{natemai uncertainty exists related
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to events or conditions that may cast significant doubt on the ability of the Group and its associates
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

5. The Statement includes the result of the following entities

Sr No Name of Entities Relationship
1 Al Fintech Inc Subsidiary
2 Avenues Infinite Private Limited Subsidiary
3 Avenues World FZ LLC Subsidiary
4 Cardpay Technologies Private Limited Subsidiary
5 Infibeam Digital Entertainment Private Limited Subsidiary
6 Infibeam Logistics Private Limited Subsidiary
7 Instant Global Paytech Private Limited Subsidiary
8 Odigma Consultancy Solutions Private Limited Subsidiary
9 So Hum Bharat Digital Payments Private Limited Subsidiary
10 Vavian International Limited Subsidiary
11 Uvik Technologies Private Limited Subsidiary
12 Avenues Payments India Private Limited (upto 29.04.21) Associate
13 DRC System India Limited Associate
14 Infibeam Global EMEA FZ-LLC Associate gz
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6. Other Matter
The accompanying Statement includes the audited financial statements and other financial information,
in respect of;

o 11 Subsidiaries whose Financial Results/statements reflects total assets of Rs. 2875.52
Millions as at March 31, 2022, total revenue of Rs. 444.46 Millions & Rs 1488.32 Millions,
Net Profit after tax of Rs. 37.36 Millions & Rs.37.16 Millions and total comprehensive loss of
Rs. 406.02 Millions & Rs. 386.05 Millions for the quarter and year ended on that date
respectively and net cash flow of Rs 335.37 Millions for the year ended on March 31, 2022,

e 3 Associates whose Financial Results/statements reflects group's share of Net Loss of Rs. 21.56
Millions & Net Profit of Rs. 79.44 Millions for the quarter and year ended on that date
respectively.

These financial statements and other financial information have been audited by other auditors whose
reports have been furnished to us by the management. Our opinion, in so far as it relates to the affairs
of such subsidiaries and associates, is based solely on the report of other auditors and the procedures
performed by us are as stated in paragraph above. Our opinion is not modified in respect of this matter

Certain of these subsidiaries and associates are located outside India whose financial statements and
other financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial statements and other financial information of such subsidiaries
and associates located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries and associates located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For Shah & Taparia

Chartered Accountants

ICAI Firm t}fistration Number.: 109463 W
T

M‘; j FEBTAPN
Narottam Shah /e, to. 108483\
Partner
Membership Number: 106355
UDIN : 22106355AIPYLW6896

Date : May 09, 2022
Place : Gandhinagar
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infibeam Avenues Limited
CIN: L64203GI2010PLC061366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement of Consolidated Audited Results For The Quarter and Year Ended March 31, 2022
{Rupees in milfion, except per share data and if otherwise stated)

Quarter Ended Year ended
05::;, PARTICULARS Ma::; :;,e zgzz December 31, 2021 Mar{":t; 3;;3;)21 March 31, 2022 March 31, 2021
(Refer Note 10} {Unaudited) (Refer Note 10) {Audited) {Audited)
1 {income from operations
income from operations 31,6949 3,870.3 20129 12,8393 6,760.4
Total income from operations 3,654.9 3,870.8 20128 12,8393 £,760.4
2 |Otherincome 25.7 288 237 1000 100.2
3 [Total income (1+2) 3,72086 4,000.1 203686 13,0393 6,860.6
4 |{Expenses
Operating expenses 2,935.1 3,270.1 1,354.2 10,3455 44273
Employee benefits expenses 212.0 209.8 1746 817.8 6153
Finance costs 30 49 8.2 19.3 36.6
Depreciation and amortisation expenses 163.4 132.3 113.0 626.4 750.6
Other expenses 102.4 1118 1151 326.2 299.3
Total expenses 3,415.8 3,728.9 1,766.1 12,135.2 §,129.1
5 Profit before exceptional items / non-controlling Interest / share in 3047 2712 2705 804.1 7315
net profit / {loss] of assoclates (3-4)
6 iExceptional items - - -
7 {Profit before non-controlling interest / share in net profit / {loss) of 304.7 2712 1705 204.1 7318
associates {5 - §)
8 iShare in net profit/{loss} of associate {21.5) 32.8 {12.2} 79.5 86.2
9 |Profit before tax {7 + 8) 283.2 304.0 2583 983.6 817.7
10 {Tax expenses {refer note 7)
- for current year 2486 52.3 {57.6) 394.9 1152
- for previous year {247.8) {247.8} -
Total tax expenses 0.8 62.3 {57.6} 147.1 115.2
11 {Profit from operations after tax (3-10} 282.4 2417 3189 8365 702.5
12 [Cther Comprehensive income/{Expenses} {net of tax}
ttems that will not be reclassified to profit or loss
-Remeasurements of the defined benefit plans 4.0} 0.1 {0.8) (3.8
-Net change in fair value of investments in equity instruments (728.3) - - (729.1)
-Income tax relating to items that will not be reclassified to profit or £56.4 - - 66.4
loss
Other comprehensive Income, net of tax {666.7) 01 {0.6) {666.5) -
13 |Total Comprehensive income/ {expenses) for the period {384.3) 241.8 3153 170.0 7025
{11+ 12}
14 Profit for the period / year attributable to:
Cwners of the company 288.6 250.2 149.7 865.2 7234
Non-controlling interest (6.2} {8.3} 6.6} (28.7) {20.9}
15 |Cther comprehensive income/ (loss) attributable to:
Owners of the Company (666.7} - (0.4, {666.6) (0.1)
Non-controifing interest {0.1) 0.1 {0.2} 0.1 0.1
16 {Total Compri ¢ Income/ {Exp } attributable ro:
Owners of the Company {378.1} 250.2 1483 198.6 7233
Non-controlling interest 6.3} {8.4} {6.8} {28.7} (20.8}
17 {Paid-up equity share capital {Face Value of the share Re. 1/- gach) 2,676.3 1,332.0 1,331.1 2,676.3 13311
18 |Other equity 26,902.7 27,5508
19 [Earnings per share * {refer note 3)
{a} Basic ¢11 009 0.12 0.32 0.27
{b) Diluted .10 0.09 0.12 Q.31 028

* Not annualised
See accompanying notes to the Financial Results
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Infibeam Avenues Limited
CIN: L64203GI2010PLCOG1366

28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355

Staternent of Consolidated Audited Assets and Liabilities as at March 31, 2022

{Rupees in million)

Particulars March 31, 2022 March 31, 2021
{Audited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 2,104.0 2,3199
Goodwill 16,294.9 16,1982
Other Intangible assets 2,406.1 2,489.6
intangible assets under development 1,462.6 158.4
Financial assets
Investments 3,939.7 4,566.9
Other financial assets 205.8 84.6
Deferred tax assets (net) 0.6 0.4
Income tax assets (net) 1,043.3 270.9
Other non-current assets 385.5 582.0
Total non-current assets 27,8425 26,6708
Current assets
Financial assets
Trade receivables 809.2 729.1
Cash and cash equivalents 2,0880 17741
Bank balance other than above 7.2 7.5
Loans 17.2 156
Others financial assets 2,067.6 1,669.6
Qther current assets 5.711.7 4,629.5
Total current assets 10,700.9 8,825.4
Total Assets 38,543.4 35,496.3
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2,676.3 1,331.1
Other equity 26,902.7 27,5508
Non-controlling interest (30,5} {2.8)
Total equity 29,548.5 28,879.1
LIABILITIES
Non-current liabilities
Financial hiabilities
Borrowings - 1104
Other financial liabilities 52.7 428
Provisions 55.9 49.5
Deferred tax habilities {net} 844.4 3281
Other non-current liabilities 222.6 -
Total non-current liabilities 1,175.6 530.8
Current liabilities
Financial liabilities
Borrowings 2.1 879
Trade payables
Total outstanding dues to micro and small enterprises 3.4 27
Total outstanding dues to other than micro and small enterprises 388.2 212.8
Other financial liabilities 746.4 559.8
Other current liabilities 6,658.3 5,161.3
Provisions ‘ 18.2 139
Income tax liabilities (net) 2.7 48.0
Total current liabllities 7,819.3 6,086.4
Total Equity and Liabilities 38,5434 35,496.3




Infibearn Avenues Limited
CIN: L64203GI2010PLC0OB1366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement of Consolidated Cash Flows for the Year Ended March 31, 2022
{Rupees in mifion}
<. Year ended Year ended
No. PARTICULARS Marchvsi, 2022 March 31, 2021
(Audited) {Audited)
A |Cash Flow from operating activities:
Profit Before taxation ’ 804.1 7315
Adjustments to reconciie profit before tax to net cash flows:
Depreciation and amortization expensas 626.4 750.6
ESOP expense {net) ) 719 24.3
Finance cost 163 366
Interest income {55.5} {66.6)
Short term capital gain on sale of mutual fund (0.6) -
Loss on sale of fixed assets 0.8
Profit on sale of mutual fund - {0.3}
Unrealised foreign currency loss / {gain) (9.0} 3.5
Liabilities / allowance written back {14.2) {16.3)
Allowance for doubtful debts 59.4 -
Bad debts written off - 3.2
Balance written off 4.8 14.1
Operating Profit before Working Capital Changes 1,607.5 1,481.0
Adjustments for:
Increase / {decrease) in trade payables 175.1 (89.1)
Increase in provisions and other {iabilities 16238 3,383.7
{increase] in trade receivables {1304} {188.9)
{Increase) / decrease in other assets (1,577.4) {2,906.4)
Net Changes in Working Capital 91.1 189.3
Cash Generated from Operations 1,698.6 1,680.3
Direct Taxes paid (Net of income Tax refund) {478.5) {129.8)
Net Cash {used in} Operating Activities 1,220.1 1,550.5
B |Cash Flow from Investing Activities
Payment for acquisition of property, plant and equipment and intangible asset {including capital {420.7} (825.1)
work-in-progress, intangible under development and capital advances)
Proceeds from sale of property, plant and equipment and intangible assets 1.2 -
interest received 535 66.8
Fixed deposits with bank (net} {46.9) 117.7
Payment for acquisition of shares {137.5) -
Purchase of mutual fund (341.0) {152.5)
Proceeds from sale of mutual fund 341.6 152.8
Net cash {used in) Investing Activities {549.8) {640.3)
C [Cash Flow from Financing Activities
Dividend Paid {1325}
Proceeds from exercise of ESOP 1.0 -
interest paid {26.9) (29.1)
Proceeds / Repayment of borrowings {net} (199.6] (65.4)
Net Cash {used in} Financing Activities {358.1) (94.5)
Net increase / {Decrease) in cash & cash equivalents (A+B+C) 312.2 815.7
Cash & Cash equivalent at the beginning of the year 1,774.3 863.5
Add : Cash & cash equivalents acquired on acquisition of subsidianies 1.7 94,9
Cash & Cash equivalent at the end of the year 2,088.0 1,774.1




infibeam Avenues Limited
CiN: 1L64203GI2010PLCO61366
28th Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Reporting Of Consolidated Audited Segmant Wise Revenue, Results, Assets And Liabilities Along With The Quarter and Year Ended On March 31, 2022
{Rupees in millions)

Quarter Ended on Year ended on Year ended on
Sr. No. Particulars i March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
{Audited] {Unaudited) {Audited) {Audited) {Audited)

Segment Revenue

1 (&) Payment Business 3,271.8 3,499.1 1,7246 11,340.9 5,455.5)
b} E-Commerce Platform Business 423.1 471.2 288.3 1,5985 1,304.9
Total Revenue 3,694.9 3,970.3 2,012.8 12,839.3 6,760.4
Segment Results Profitf{Loss) before tax and
interest from each segment
{a} Payment Business 108.2 48.4 235.8 2134 376.2
(b) E-Commerce Platform Business 222.4 2343 52.4 759.5 389.3

2 Total segment results 330.6 283.7 288.2 9729 765.5
Less: i} Interest expense 30 49 9.2 193 36.6
Less: i) Other un-sllocable expenditure 41.2 28.6 32.1 1225 86.5
Add: iii} Un-allocable income 18.3 210 23.6 730 89.1

|Profit before tax 304.7 271.2 270.5 904.1 7315

Segment Assets
{a) Payment Business 30,396.1 28,283.0 26,1005 30,396.1 26,1005

3 {b} E-Commerce Platform Business 5,864.1 6,145.5 7,887.7 5,964.1 7,897.7
{c} Unallocable corporate assets 2,183.2 1,723.1 1,501.0 2,183.2 1,501.0
Total Segrnent Assets 38,543.4 36,151.6 35,499.2 38,543.4 35,4582
Segrnent Liabilities
{a) Payment Business 7,861.6 5,782.7 5,773.5 | 7,861.6 5,773.5

4 {b) E-Commerce Platform Business 1,036.2 594.8 509.4 1,036.2 509.4 ;
{¢} Unallocable corporate liabilities 97.1 90.0 337.2 97.1 3372
Total Segment Liabilities 8,994.8 6,467.5 6,620.1 8,9594.9 6,620.1
Capital Employed {Segment assets - Segment
fiabilities)

5 {a} Payment Business 22,534.4 22,5003 20,327.0 22,5344 20,3270
{b) E-Commerce Platform Business 48278 5,550.7 7,388.3 49279 7,3883
{c) Unallocable corporate assets less Habilities 2,086.2 16331 1,163.8 2,086.2 1,163.8
Total capital employed 28,548.5 29,684.1 28,879.1 28,5485 28,879.1

Motes: 1. Business segments:

i
o

e ——

Based on the "management approach” as defined in Ind AS 108 - Operating Segments and evaluation by the Chief Operating Decision Maker, primary reportabte segments of the Group
consists of: {1} Payment Business and {2} E-Commerce Platform Business

2. Segrnent assets and labilities:

Segment information is prepared in conformity with the accounting policies adopted for preparing and presenting the consolidated financial statements of the Group as a whole. Segment
assets include all operating assets used by a segment and principally consists of operating cash, trade receivables and fixed assets, net of allowances and provisions which are reported as
direct offsets in the balance sheet, While most such assets can be directly attributed to individual segments, the carrying amount of certain assets used jointly by two segments is allocated to
the segments on a reasonable basis. Segment liabilities include all operating liabilities and consist principally of trade payables and accrued liabilities. Segment assets and liabilities do not
3. Segment expense:

Segment expense comprises the expense resulting from the operating activities of a segment that is directly attributable to the segment or that can be allocated on a reasonable basis to the
segment and expense relating to transactions with other segments. Certain expenses are not specifically allocable to individual segments as the underlying services are used interchangeably.
The Group therefore believes that it is not practicable to provide segment disclosures relating to such expenses, and accordingly such expenses are separately disclosed as "unallocated” and

4, Certain assets and liabilities which are common to both the segments for which basis of allocation cannot be consistently identified are included under un-allocable assets and liabilities




Note:

The above statement of Audited consolidated financial results for the quarter and year ended March 31, 2022 ('the Statement’) of
Infibeam Avenues Limited {'the Company') and its subsidiaries and associate ('the Group') are reviewed and recommended by the
Audit Committee and taken on record by the Board of Directors at their meeting held on May 09, 2022. The report has been filed
with the stock exchanges and is available on the Company's website at "www.ia.000".

In accordance with Ind AS-108 - "Operating Segments” and evaluation by the Chief Operating Decision Maker, the Company
operates in two business segments:

(1) Payment Business includes Payment Gateway business with CC Avenue business brand and payment infrastructure including
CPGS towards banks, and Credit & Lending related business and

(2) £-Commerce Platform Business includes Software Framework & Infrastructure to enable E-Commerce for large enterprises and
related services including domains & advertising.

The Board of Directors approved the issue of 1 (One) Bonus Equity Share for every 1 (One) Equity Share held by the Equity
Shareholders of the Company as on "Record Date" out of share premium account of the Company available as on March 31, 2021,
The Bonus Issue of Equity Shares was approved by the shareholders in their EGM held on February 25, 2022, The "Record Date" was
fixed as March 15, 2022 for determining the eligible Shareholders entitled to receive Bonus Shares. The Bonus Equity Shares were
allotted on March 16, 2022 and the trading approval for the same was received on March 22, 2022. These Bonus Equity Shares are
ranking pari-passu in all respects and carry the same rights as that of the existing Equity Shares.

Accordingly, as per the IndAS 33 - Earnings per Share, the calculation of basic and diluted earnings per share for all periods
presented have been adjusted retrospectively.

The Board of Directors at its meeting held on January 31, 2022, has approved and declared an Interim Dividend of Re. 0.05/- per
Equity Share of Re. 1/- each (i.e. 5%) for the Financial Year 2021-22.

Accordingly, the interim dividend was paid/distributed on February 15, 2022

The Board at its meeting held on January 31, 2022 has approved the Acquisition of 100% shareholding of UVIK Technologies Private
Limited {“UVIK") from its existing Shareholders. Consequent to the said acquisition of the entire share capital, UVIK became the
wholly owned subsidiary of Infibeam Avenues Limited, w.e.f. March 01, 2022. The financial impact of the said acquisition has been
accounted for during the current quarter ended on March 31, 2022.

Based on the technical evaluation, during the period under review the Group has revised the useful life of certain tangible assets. As
a result of this change in estimated useful life, the life of said tangible assets got extended. Consequently the depreciation for the
vear ended on March 31, 2022 has decreased by Rs. 53.87 millions.

With the amendment in the Income Tax Act in respect of allowability of Depreciation on Goodwill by Finance Act 2021 and Finance
Act 2022, the Company is eligible to claim depreciation on Goodwill upto Financial Year 2019-20. Consequently, the Company has
reversed the excess income tax provisions of earlier years and recognized deferred tax hability on difference in tax base on Goodwill
and differed tax assets on unabsorbed depreciation under tax law. The Impact of remeasurement of Deferred Tax on above is
accounted in quarter and year ended March 31, 2022. Accerdingly, previous periods tax expenses are not comparable.

During the quarter and year ended March 31, 2022, the Group has provided for the impact of changes in the fair value in case of
investment in equity instruments. The net impact of changes in fair value Gain/{Loss) is disclosed under the head "Other
Comprehensive Income".




9 The impact of COVID19 still remains uncertain and could be different from our estimates when we prepared these financial results.
The Group will continue to closely monitor any material changes to future economic conditions.

10 The consolidated figures of the last quarter are the balancing figure between the audited figures in respect of the full financial year
upto March 31, 2022 and March 31, 2021 and the unaudited year-to-date figures upto December 31, 2021 and December 31, 2020
respectively being the date of the end of the third quarter of the financial year which were subjected to limited review.

11 The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them comparable.

Date: May 09, 2022
Place: Gandhinagar
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For and on behalf of Board of Directors of
Infibeam Avenues Limited

At s Aoy ™

Vishal Mehta
Managing Director





