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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To the Board of Directors of
Bharat Wire Ropes Limited

Report on the Audit of the Standalone Financial Results
QOpinion

We have audited the accompanying Statement of standalone financial results of Bharat Wire
Ropes Limited ("the Company") for the quarter and year ended March 31, 2023 ("the
Statement™), being submitted by the Company pursuant to the requirement of Regulation 33
and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2023:

(i) is presented in accordance with the requirements of Regulations 33 and 52 read with
Regulation 63(2) of the Listing Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Audiror's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

B - 46, 3” Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel.: +91. 22, 4908 4401 | Email: info@ngsco.in
WWW.NJSCO.in
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Management's Responsibilities for the Standalone Financial Results

This Statement of standalone financial results has been prepared on the basis of standalone
financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards ("Ind AS") prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completencss of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give atrue
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors cither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstalements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.




CHARTERED
ACCOUNTANTS

&CO.LLP

MUMBAI + INDORE = CHITTORGARH
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such control.

e« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 and 52 read with
Regulation 63(2) of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the standalene financial results.
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Materiality is the magnitude of misstatements in the Standalone Financial Resulis that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone financial results include the results for the quarter ended March 31, 2023 being
the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year. which were
subject to limited review by us, as required under the Listing Regulations. Our opinion on the
standalone financial results is not modified in respect of this matter.

For NGS & CO. LLP.
Chartered Accountants
Firm Registration No. 119850W

AshokA. Trivedi

Partner

Membership No. 042472

Place: Mumbai

Date: April 25, 2023

UDIN: 23042472BGYNGP8055




PBHATIAT WIRE ROPES LTD
{ Corporate Identity Number-L27200MH 19861 LCO40468)
Rewd Office: Plat No, 4, MINC Chalisgaon Tndustrinl Ares, Village - Khadki, Talukn - Chalisgaon, Jalgaon M1 424101 IN
Corp Office : A-701, Trade World, Kamla Clty, Lower Parel (West), Mumbai-400013 (Indin)
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 318T MARCI,2023

{Rs in Lakhs)
Noles| OQuacter Ended Year Ended
Particulars 31032023 ataamz | 31032022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited) | (Audited) (Andifed) { Audiled)
1 {Income
Revenue from Qperations 24 | 1623205 14,428.97 13445.28 58,006 45 41,067.90
Other Ingome 25 15,77 27.35 31.49 06,93 5604
Toral Income 16,248.72 14,456.32 14,476.76 5807338 41,1259
2 |Expenscs
() Cost of Materials Consumed 26 9,147,984 BOI4.09 B,081.04 33,926.61 26,411.82
{5y Clianges in Inventories of Finished Goods, Waorksin-Progress | 27 -678.58 -294.02 438.97 -1,050 35 41611
& Stock-in-trade
{c) Fmplovee Benelits Expense 28 1,235.89 1,120.50 981.32 441669 3,459.14
{d) Finance Costs 29 615.00 661,57 621.20 2,219.89 2,319.03
(&) Depregiation and Amortisation Expense an 52107 511.91 527.13 2,008.68 2,144.12
() Othier Expenses 31 1,958 24 121247 1,779.97 773184 5,395,135
Total Expenscs 12,800.31 11,9246.52 12,479.62 49,310,385 39,333.15
3 |Profit before Exceptional Tems & Tax {1-2) 3,448.42 2,529.80 997.14 9.663.01 1,792.79
4 |Exceptional ltems
5 |Profit Defore Tax (3-4) 344842 2,529 80 29714 9,663.03 1,792,719
6 [Income Tax Expenses n
{a) Current Tax - - = - i
(b} Current tax relating to carlier periodfyears 8877 -33.19 216,61 55.58 =16.61
() (Less): MAT credit entitlement - - - - -
(d) Deferred Tax 1,763.66 671.60 230 65 3,382.29 442.85
Total Income Tax Expenses 1,852.43 640.41 123.04 3,437.87 426.24
7 {Net Profit for the Year (5-6) 1,505.98 1,849.39 774,10 6,225.16 1,366.54
8 |Other Comprehensive Income, net of Tax
(a) Tieme that will not be reclassified to Profit & Loss
Remeasuremens of post employment benefit obligations (8.02) - (18.52) (8.02) (18.52)
Amortisation of Security Deposils 19723 197.23
) Trems that will be reclassified to Profit & Loss % & ¥ 3 =
Other Comprehensive Income Tur the Year, Net of Tax 189,21 = (14.52) 189.21 (16.52)/
9 | Total Comprehensive Income for the Year, Net of Tax 1,785.19 1,889,539 745,58 6,414.37 1,348.02
10 |Paid -up Equity Share Capital (shares of Rs:10 each) 6,789.78 G,442.91 6,383.00 6,789.78 6,343.00
11 |Other Equity - . 49,227.12 38,787.66
12 |Earnings Per Share (in Rts.) { Not Annualised)
Rasic earmings / {loss) per share k] 2.48 295 1.23 9.68 217
Diluted enmings / {loss) per share 248 2.95 1.23 9.68 217
Mates
1 The above Financial results for the quaner and yenr ended March 31, 2023 were reviewed by the Audil Cammties and thereafier approved by the
Board of Dicectors at its meeting held on 25ih April, 2023.This financial resuls bas been prepared in accordance with Companies (Indian
Accounting Standard) Rules, 2015 (IND AS) preseribed under Seetion 133 of the Companics, Act 2013 and olher recognized accounting
practices to the extent applicable,
2 During the year Company has decided to opt for New Tax Regime Ufs 115BAA. Due lo this an additional deferred fax expenses of Rs. 834,52
Lakhs is provided in this year / quarter,
3 The Company is principally engaged in single segment viz, Manufacturing of Wire & wire ropes based on nature of products risks,retum and
internal business mpurling sysien.
4 CEO/CFO Certificate has been placed before the Board of Dircctors at the Mecting.
5 The figures of fhe last quarter are the Bakneing figure in respeet of the full Financinl year and the published year 1o date figures upto the third
quarter of the respective financial year
G Previous Year / period figures have been regrouped ¢ reclassified wherever necessary
For and on behalf of the Board of Directors
Managing Director
Date:  25th April 2023 Murarilal Mittal
Place : Mumbai

DIN: 00010689




BHARAT WIRE ROPES LTD
( Corporate Identity Number-L27200MH1986PL.C040468)
Itegd Office: Plot No. 4, MIDC Chalisgaon Industrinl Area, Village - Khiadki, Tnluka - Chalisgaon,
Jalgaon MH 424101 IN

Corp Office : A-701, Trade World, Knmla City, Lower Parel (West), Mumbni-400013 (India)

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH.2023

{Rs in Lakhs)

Particulars
Asal As at
March 31,2023 | Mareh 31,2022
ASSETS
Non-Current Assets ;
() Properly, Plant and Equipment 48,089.27 49.146.86
(b) Capital Work in Progress 306.21 12.38
(c) Other Intangible Assets 29.35 3.50
{d) Intangible Assets under Development 43.00 29.25
{¢) Financial Assels
Investments 240.88 -
Other Financial Assets 214,16 978.35
(1) Deferred Tax Assets (Net) 1,422.81 4,802.41
{g) Other Non-Current Assets 339.52 857.52
Total Nan-Current Assets 50,705.21 55,830.26
Current Assets
{a) Inventories 11,006.81 B,045.07
(b} Financial Assets
(i) Trade Receivables 476690 1,989.7¢6
(i) Cash and Cash Equivalents 3.81 287.27
(i) Other Bank Balances 869.06 33.25
(iv} Other Financial Assets 7249 96.42
(e} Other Current Assels 10,694.17 9,004 .87
Total Current Assets 2741324 21,546.63
TOTAL ASSETS 78,118.45 77,376.89
EQUITY AND LIABILITIES
Lyuity
(a) Equity Sharc Capital 6,785.75 6,383.00
(b) Other Equity 49.227.12 38,787.66
Tatal Equity 56,016.87 45,170.606
NMon-Curvent Liahilities
() Financial Liabilities
(i) Borrowings 14,266.44 20,651.10
{ii) Other Financial Liabilitics 368.63 325.00
(1y) Provisions 280,98 250.55
Total Non-Current Liabilitics 14,916.04 21,226.65
Current Liabilities
(a) Financial Linbilitics
(i) Borrowings 3,902.97 6,234.20
(ii) Trade Payables
{a) Micro and Small Enterprises 13.43 2440
{b) Others 1,768.72 3,104.33
(ifi) Other Financinl Linbilities 10.20 17.70
(1) Other Current Liabilities 1,443.67 1,548.63
(¢) Provisions 46.54 50.27
Total Current Liabilitics 7,185.53 10,979.58
TOTAL EQUITY AND LIABILITIES 73 '1 18.45 77,376.89

For and on behall of the Board of Dircctors

Managing Dircetor
Murarilal Mittal
DIN: 00010689

e s 25th April 2023
Pluce Mumbai




BHARAT WIRE ROTES LTD

( Corporate Identity Number-L27200MIT1286PLC040468)
Regd Office; Plot No, 4, MIDC Chalisgaon Industrinl Aren, Village - Khadki, Taluka - Chalisgaon, Jalgaon MIT 424101 IN
Corp Office : A-701, Trade World, Kamia City, Lower Parel (West), Mumbai-400013 (Indin)
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2023

(Its in Lakhs)

Particulars Year Ended| Year Ended
31.03.2023 31.03.2022
A) |Cash flow (used in)/ from operating activities
Profit/{loss) before income tnx 9,663.03 1,792.79
Adjustments for:
Depreciation and amortisation expense 2,009.18 2,147.78
Sundry Balance written off 159.32 18.31
Ind AS Finance cost (74.93) 22.20
(Profit) / 1oss on disposal of pruperly, plant and equipment (net) - 0.28
Inlerest expenses 2,219.89 2,339.03
Operating profit before changes in operating nssets and linbilities 14,036.49 6,320.38
Changes in operating assets and linbilities
(Incrense) / decrease in trade receivables (777.14) -362.006
{Incrense) / decrease in inventories (2.961.74) -1,572.95
(Deerease) / incrense in trade payables (1,340.63) 2,031.64
(Decrease) / increase in other cutrent non financial liabilities (104.96) -507.32
(Increase) / deerease in other non-current non financial assets 498.00 -
{Increase) / decrense in other non-current financial assets 523.31 -560.69
{Inerease) / decrense in other current financial assets 23.93 14.54
(Inerease) / decrease in other current assets (1,506.55) -3,032.45
(IDeerense) / inerease in other non-current financial Habilities (7.50) -
Inercase / (decrease) in other current financial liabilities 30.42 -8.17
Increase / (deerense) in non-current provisions (3.73) 41,10
Increase / (decrease) in current provisions - 18.08
Tatal chanpes in operating asscis and linbilities (5,676.21) -3,938.28
Cash flow (used in)/ from operations 8,360,27 2,382.10
Income taxes paid (net of refunds) -37.17 -16.61
Net cash (used in)/ from operating activities [A] 8,323.11 2,365.49
B) |Cash flow from investing activitics
Payments for property, plant and equipment (1,039.34) (59.90)
Praceeds from property, plant and equipment - 0.57
Proceeds from Land surrender 2245
Addition made in CWIP (307.59) {4.35)
Net cash from investing activities [B] (1,346.93) {41.23
) |Cash flow used in finnneing activitics
Proceeds from / (repayment) of long term barrowings (net) (6,384.66) (783.40)
Proceeds from / (repayment) of short term borrowings (net) (2,331.24) 278,51
Proceeds from Issue of Shares 4,431.85 306.65
Interest paid (2,139.77) (2,340.55)
Net cash used in financing netivities [C] (6,423.82) (2,538.79)
Net inerense/ (decrense) in cash and eash equivalents (A+B+C) 5§52.36 (214.54)
Cash and eash equivalents at the beginning of the financial year 320.52 535.05
Cash and cash equivalents at the end of the year 872.87 320,52
Net increase/ (deerease) in eash and cash equivalents 552.36 (214,54)

Date: 25th April 2023
Place: Mumbai

For and on behalf of the Board of Dircctors

m

Managing Director
Murarilal Mittal
DIN: 00010689
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read

with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To the Board of Directors of
Bharat Wire Ropes Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of consolidated financial results of Bharat Wire
Ropes Limited ("the Company") and its share of the net profit after tax and total comprehensive
income of its Jointly Controlled Entity for the quarter and year ended March 31, 2023 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33
and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

In our opinion and to the best of our information and accerding to the explanations given to us,
and based on the consideration of the audit repert of the other auditors on separate financial
statements of Jointly Controlled Entity referred to in Other Matters section below, Consolidated
Financial Results for the year ended March 31, 2023:

(i) includes the results of the following entity:
List of Jointly Controlled Entity:
MITCON Solar Alliance Limited (with effect from January 06, 2023).

(i) is presented in accordance with the requirements of Regulations 33 and 52 read with
Regulation 63(2) of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Company for the quarter and year then ended
March 31, 2023.

B - 46, 3“ Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel.: +91. 22. 4908 4401 | Email: info@ngsco.in
WWW.NgSsco.in
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responmsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Company, its
Jointly Controlled Entity in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the consolidated financial resulis under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us and the audit evidence obtained by the other auditors in terms of their reports referred to
in Other Matters section below, is sufficient and appropriate 1o provide a basis for our audit
opinion on the consolidated annual financial results.

Management's Responsibilitics for the Consolidated Financial Results

This Statement of the consolidated financial results has been prepared on the basis of the
consolidated financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the consolidated net loss and
consolidated other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards ("Ind AS") prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations..

The respective Board of Directors of the companies included in the Company and of its Jointly
Controlled Entity is responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and its Jointly
Controlled Entity for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are -
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Company, as aforesaid.
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In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Company and of its Jointly Controlled Entity is responsible for
assessing the ability of the respective entity to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate their respective entity or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Company and of its Jointly
Controlled Entity is responsible for overseeing the financial reporting process of the Company
and of its Jointly Contrelled Entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.
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»  Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 and 52 52 read
with Regulation 63(2) of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company and its Jointly Controlled Entity to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company and its Jointly Controlled Entity to cease to continue as a going
concern.

e  Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

s Perform procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to
the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Company and its Jointly Controlled Entity to
express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have
been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, .
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.
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We communicate with those charged with governance of the Company and such other entity
included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to
the extent applicable. '

Other Matters

The accompanying Statement includes the audited financial results/financial information, in
respect of: -

a. Jointly Controlled Entity, which has not been audited by us, whose audited financial
statements reflect respective entity's share of profit/(loss) after tax of (Rs.2.29 lakhs) and
(Rs. 2.29 lakhs) for the quarter and year ended March 31, 2023 respectively, and total
comprehensive profit/(loss) of (Rs. 0.03 lakhs) and (Rs. 0.05 lakhs) for the quarter and
year ended March 31, 2023 respectively, as considered in the consolidated financial results
which have been audited by other auditors.

b. The figures of the consolidated financial results as reported for the quarter ended March
31, 2023 and the corresponding quarter ended in the previous year are the balancing
figures between audited figures in respect of the full financial year and the published year-
to-date figures up to the end of third quarter of the relevant financial year. Also, the figures
up to the end of the third quarter of the current and previous financial year had only been
subjected to limited review by us.

For NGS & CO. LLP,
Chartered Accountants
Firm Registration No. 119850W

Ashok A, Trivedi

Partner

Membership No. 042472

Place: Mumbali

Date: April 25, 2023

UDIN: 23042472BGYNGQ3687




BHARAT WIRE ROPES LTD
{ Corparate Identity Number-L27200M H19861'LC0404G8)
Tegd Office: Plat No, 4, MIDC Chaflsgnon Indusirinl Ares, Village - Khadki, Taluka - Chalisgaon, Jalgaon MII 424101 IN
Corp Office t A-701, Trade World, Kamla City, Lower Parel (West), Mumbai-400013 (India)
STATEMENT OF FINANCIAL RESULTS FOR TIE QUARTER AND FINANCIAL YEAR ENDED JIST MARCH,2023
{Ms in Lakhs

! Nales Quarter Ended Yenr Ended
| Particulurs 31.03.2023 31.12,2022 31.03.2022 31.03,2023 31.03.2022
{Audited) (Unaudited) (Audited) {Audited) { Audiied
| Tneome
Revenue rom Q pr;mtiuns 24 16,232 95 14,428.97 13,445.28 58,906.45 41,067.90
Othet Ineome 25 15.77 X 27.35 3149 66.93 5304
Total Income 16,248.72 14,456.32 13,476.76 58,073.38 41,125.94
4 |Expenscs
(n) Cost of Materials Consumed 26 9,147.98 801409 BOR104 33.926.61 2641182
b} Clanges in lnventories of Finished Goods, Werk-in-Progress & Stock-instrade | 27 -678.58 -294.02 488.97 =1,050,35 -416.11
te) Employee Denefits Expense 28 1,235.89 1,120.50 981.32 4,416,69 345914
(d) Fimanee Costs 29 615.00 661.57 621,20 2,219.89 233903
() Depreciation and Amortisation Expense k1] 521,07 51091 527.13 2,065.68 2,144.12
() Other Expenscs 1 1,958.94 1,912.47 1,779.97 7,731.84 539515
Total Expenses 12,800.31 11,926.52 12,479.62 49.310.38 39,331.15
J |Profit before Share of Loss of Associales, Exeeptional Items & Tax (1-2) 344842 2,529.80 997.14 9,663.03 1,792.79
4 |Share of loss of associates (2.29) - - (229) -
5 | Profit before Exceptionnl Ttems & Tax (1-2) 3,446.13 2,529.80 997.14 0.660.74 1,792.79
6 |Exceptional ltems - - - - =
7 |Profit Defore Tax (3-4) 3446.13 2,520.80 997.14 9.660.74 179279
5 |Income Tax Expenses R
{a) Current Tax - - - - -
{b) Current tax relating to carlier period/years B8.77 -33.19 -16.61 55.58 -16.61
te) (Lessh: MAT credit emitlement - - - - -
() Deferred Tax 1,763.09 673.60 239.65 338171 442 85
Total Income Tax Expenses 1,851.86 640,41 223.04 3,437.29 426,24
9 |Met Profit for the Year (5-6) 1,594.27 1,589.39 774.10 6,223.44 1,366.54
1 [Other Comprehensive Incomey net af Tax
(a) Items that will not be reciassified 1o Profit & Loss
Remersurements of post employment benefit obligati (8.02) - {18.52) (8.02) (18.52)
Amuolisation of Security Depusits 197,22 - - 19723 -
Share of Other Comprehensive Income of Associute (0.05) - - (0.05) -
(1) Ttems that will be reclnssified 1o Profit & Loss - - - 2 "
Oiher Comprehensive Income Tor the Year, Net of Tax 189,16 - (18.52) 182,16 (18.52)
Il |Total Comprehensive Income far the Year, Net of Tax 1,783.43 1,889.39 755.58 6,412.60 1,348.02
12 |Paid -up Equity Share Capital (shares of Rs:10 each) 6,782.75 6,442,91 6,383,00 6,789,758 6,383.00
13 |Other Equity - - 49,215.30 38,787.606
14 |Earnings I'er Shore (in BRs) { Not Annualised)
Basic earnings / (loss) per share 33 243 295 1.33 9.68 217
Diluted earnings / {loss) per share 248 2.95 1.23 9.68 217
Moles
| The above Finnnzial results for the quarter and year ended March 31,2023 were reviewed by the Audit Commitiee and (hereafler approved by the Board of Directors al its

meeting held on 25th April 2023, This financial results has been prepared in accordance with Companies {Indinn Accounting Standard) Rules, 2015 (IND AS) prescribed

[

The Company is principally engaged in single segment viz, Manufacturing of Wire & wire ropes based on nature of products,risks,return and internal business reporting
system

3 CEQ/CFO Certificaic has been placed before the Board of Directors at the Meeting,
The fimures of the last quarter are the Balancing ligure in respeet of the full Financial year and the published year to date figures upto the third quarter of the respective

§ Previous Year / period figures have been regrouped / reclassified wherever necessary.

For and on behalf of the Board of Directors

3 TN

Munaging Director
Murarilal Mittal
DIN: 00010689

[abe 25th Apnil 2023
Mace © Mumbat




BIARAT WIRE ROPES LTD
( Corporate Identity Number-L27200MH1986LCO40468)
Regd Office: Plot No, 4, MIDC Chalisgaon Industrial Aren, Village - Khadki, Taluku - Chalisgaon,
Jalgaon MH 424101 IN

Corp Office : A-701, Trade World, Kamla City, Lower Parel (West), Murnbni-400013 (India)
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCIL 2023

(Rs in Lakhs)

1
Particulars As nt Asat

Mareh 31,2023 | March 31,2022

A |ASSETS

1 Mon-Current Assets

() Property, Plant and Equipment 48,089.27 49,146.86
(b) Capital Work in Progress 306.21 12.38
{e) Other Intangible Asscls 2935 3.50
(d) Intangible Assets under Development 43.00 29.25
(e) Financinl Asscts
Investments 238.54 -
Other Financial Asscls 214.16 978.35
([) Deferred Tax Assets (Net) 1,423.39 4,802.41
(g) Other Non-Current Assets 359.52 857.52
Taotal Non-Current Assets 50,703.45 55,830.26
2 |Current Assels
(a) Inventorics 11,006.81 8,045.07
(b) Financial Assets
(i) Trade Receivables 4,766.90 1,989.76
(ii) Cash and Cash Equivalents 3.81 287.27
(iii) Other Bank Balances 869.06 33,25
(iv) Other Financial Assets 7249 56.42
(¢) Other Current Assets 10,694.17 9,004.87
Total Current Asscts 27,413.24 21,546.63
TOTAL ASSETS 78,116.68 77,376.89
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 6,789.75 6,383.00
(b) Other Equity 49.225.36 J8,787.66
Total Equity 56,015.11 45,170.66

2 |Non-Current Liabilitics
(n) Financial Liabilitics

(i) Borrowings 14,266.44 20,651.10
(ii) Other Financial Liabilities 368.63 325.00
(b} Provisions 28098 250.55
Total Non-Current Linbilitics 14,916.04 21,226.65

3 |Current Liabilities
{a) Financial Liabilitics

(i) Borrowings 390297 6,234.20
(ii) Trade Payables =
(a) Micro and Small Enterprises 13.43 24.46
(b) Others 1,768.72 3,104.33
(iit) Other Financinl Liabilitics 10.20 17.70
(b) Other Current Liabilitics 1,443.67 1,548.63
{¢) Provisions 46.54 5027
Total Current Liabilities 7,185.53 10,979.58
o TOTAL EQUITY AND LIABILITIES 78,116.68 77,376.89

I‘ur am] on behall of the Bonrd of Direclors

‘Muannging Director ==
Murarilal Mittal
DIN: 00010689

Dnte:  25th April 2023
Place : Mumbai




DHARAT WIRE ROPES LTD

{ Corporate Tdentity Numher-1.27200M 1986 PLC040468)
Regd Office; Plot No, 4, MIDC Chalisgaon Industrinl Avea, Village - Khadki, Tuluka - Chalisguon, Jalgaon MH 424101 IN

Corp Office : A-701, Trade Workl, Kamin City, Lower Parel (West), Mumbai-400013 (Imdin)
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315t MARCH, 2023

(Rs in Lalhs)
Particulars Year Ended Year Ended
21.03.2023 31.03.2022
A)  |Cash flow (used in) / from operating activities
Profit/(loss) before income tax 9,660.74 1,792.79
Adjustments for:
Depreciation and amortisation expense 206918 2,147.78
Sundry Ralanee written off 159.32 18.31
Ind AS Finance cost (74.93) 2220
Share of Loss of Associntes (2.34) -
(Profit) / loss on disposal ol property, plant and equipment (net) * 0.28
Interest expenses 2,219.89 2,339.03
Operating profit before changes in opernting nssets ad linbilities 14,031.86 6,320.38
Changes in operating assets and linbilitics
(Increase) / decrease in tracle receivables (777.14) -362.06
{Increase) / decrease in inventories (2,961.74) -1,572,95
(Decreasc) / increase in trade paynbles (1,346.63) 2,031.64
(Deercase) / incrense in other current non financial liabilities (104.96) -507.32
{Increase) / decrease in other non-current non financial assels 498.00 -
{Incrense) / decrease in other non-current financial assets 525.63 -560.69
(Increase) / decrense in other current financial assets 23.93 14.54
(Incrense) / deerease in other current assets (1,506.55) -3,032.45
{Deerease) / increase in other non-current financial linbilitics (7.50) -
Incresse / (decrease) in other current financial liabilitics 30.42 -8.17
Increase / (decrease) in non-currgnt provisions (3.73) 41.10
Increase / (decrease) in current provisions = 1B.08
Total changes in operating assets and liabikitics (5,673.87) -3,938.28
Cash flow (used in)/ from operations 8,357.99 2,582.10
Income taxes paid (net of refunds) -37.17 -16.61
Net eash (used in)/ from operating activities [A] §,320.82 2,365.49
B) |Cash Mow from investing activities
Payments for property, plant and equipment (1,039.34) {59.90)
Proceeds from property, plant and cquipment - 0.57
Proceeds from Land surrender 22.45
Addition made in CWIP (307.59) (4.35)
Net eash from investing activities [13] (1,346.93) (41,23}
C) |Cash flow used in financing activitics
Proceeds from / (repayment) of long term berrowings (net) (6,384.66) (783.40)
Proceeds from / (repayment) of short term borrowings (net) (2,331.24) 278.51
Proceeds from Issue of Shares 4,431.85 306.65
Interest paid (2,137.48) (2,340.35)
Net eash used in financing activities [C) (6,421.53) (2,538.79)
Net inerease/ (deerease) in eash and cash equivalents (A+B+C) 552.36 (214.54)
Cash and cash equivalents at the beginning of the financial year 320.52 535.05
Cush and cash equivalents at the end of the year 872.87 320,52
Net increase/ (decrease) in cash and ensh equivalents 552.36 (214.54)

Date: 25th April 2023
PMlace: Mumbai

For and an behall of the Doard of Directors

Managing Director
Murarilal Mittal
DIN: 00010689
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Date: 25t April, 2023

To,

National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400051 Mumbai - 400001

NSE Symbol - BHARATWIRE BSE Scrip Code: 539799
Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2015,
in respect of Independent Auditors Report with unmodified opinion.

Declaration

I, Murarilal Mittal, Managing Director (DIN: 00010689) of the Company hereby declare that M/s.
NGS and Co. LLP (Firm Registration Number 11950W), Statutory Auditor of the Company, have
issued the Independent Audit Report with unmodified opinion in respect of the Audited Financial
Results of the Company for the quarter and year ended 315t March, 2023.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CMD/56/2016 dated May
27, 2016.

Kindly take the same on your records.

For Bharat Wire Ropes Limited

by Murarilal

RamSu kh Ramsukh Mittal
. Date: 2023.04.25
Mittal 13:18:09 +05'30"

Murarilal Mittal
Managing Director
DIN: 00010689

Corporate Office: Factory: Registered Office & Factory:
A-701, Trade World Bldg., Kamala Mills, Plot No-1&4, Atgaon Industrial Complex, Plot No.4, MIDC, Chalisgaon,

SB Marg, Lower Parel (W), | Mumbai-Nasik Highway, Atgaon (East), | Village Khadki - BK, Taluka Chalisgaon,
Mumbai - 400013, Maharashtra, India. Taluka-Shahpur, Dist.-Thane- 421601, District Jalgaon - 424 101,

Maharashtra, India. h h di
Tel: +91 22 66824600 Tel No.: +91 2527 240123/240124/240197 ~ Maharashtra, India

e Website: www.bharatwireropes.com e E-mail: info@bharatwireropes.com e CIN : L27200MH1986PLC040468
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