
 

 
 

 
DATE: 29TH APRIL, 2023 
 
To 
Manager - Listing Department 
National Stock Exchange of India Ltd.                               
Exchange Plaza, Plot No. C/1, G Block,                                              
Bandra-Kurla Complex, Bandra (E),                                
Mumbai-400051 

REF: WEALTH FIRST PORTFOLIO MANAGERS LIMITED 

SCRIP CODE: WEALTH 
 
Sub.:  OUTCOME OF 01/2023-24 BOARD MEETING DATED 29TH APRIL, 2023, SUBMISSION 
OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE FOURTH 
QUARTER AND THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2023 AND OTHER MATTERS 
 
Dear Sir/Madam, 
 
In continuation of our letter dated 19th April, 2023 and pursuant to provisions of Regulation 30 and 
33 of The SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended 
from time to time, we would like to inform you that Board of Directors of the Company, at their 
meeting held on today i.e Saturday, 29th day of April, 2023, have inter alia, considered and approved 
the following matters: 
 

1. Financial Results: 
 

Approved the Audited Standalone and Consolidated Financial Results of the Company for the fourth 
quarter and the financial year ended on 31st March, 2023 along with the Audit Report issued by the 
Statutory Auditor M/s Jaimin Deliwala & Co., Chartered Accountants (FRN: 103861W) which was 
also duly reviewed and recommended by the Audit Committee and declaration of Un-modified 
opinion. In this regard, we are enclosing herewith: 
 

1. Independent Auditor Report on Standalone Financial Results for the fourth quarter and the 
financial year ended on 31st of March, 2023 issued by the Statutory Auditors, M/s Jaimin 
Deliwala & Co., Chartered Accountants. 

2. Audited Standalone Financial Results for the fourth quarter and the financial year ended 
31st March, 2023. 

3. Independent Auditors Report on Consolidated Financial Results for the fourth quarter and 
the financial year ended on 31st of March, 2023 issued by the Statutory Auditors, M/s Jaimin 
Deliwala & Co., Chartered Accountants. 

4. Audited Consolidated Financial Results for the fourth quarter and the financial year ended 
31st March, 2023. 

5. Declaration for Un-Modified Opinion with Audit Report on Audited Standalone and 
Consolidated Financial Results for the fourth quarter and the financial year ended on 31st 
March, 2023. 
 
 
 



 

 
 

We would like to confirm that M/s Jaimin Deliwala & Co., Chartered Accountants, the Statutory 
Auditors of the Company, have issued Audit Reports for the Standalone and Consolidated Financial 
Results, as prepared under the Companies Act, 2013 and Listing Regulations for the financial year 
ended 31st March, 2023, with an unmodified opinion. 
 
The results will be available on the website of Stock Exchange on the link www.nseindia.com and on 
the website of the Company www.wealth-firstonline.com. 
 

2. Recommendation of Final Dividend for the Financial Year ended 31st March, 2023: 
 
Subject to the approval by the Members of the Company at the ensuing 21st Annual General 
Meeting, the Board of Directors of the Company has considered and recommended Final Dividend 
@ 30% i.e. Rs. 3.00/- per Equity Share of Face Value of Rs. 10/- each for the financial year ended on 
March 31, 2023 on 1,06,55,000 Equity Shares. 
 
Further, please note that the said Final Dividend is subject to deduction/withholding of applicable 
taxes and the Dividend Warrants and the Dividend, if approved in the ensuing 21st Annual General 
Meeting shall be credited/dispatched to Shareholders entitled thereto, within 30 days from the date 
of declaration of Dividend i.e. date of ensuing 21st Annual General Meeting as provided in the 
Companies Act, 2013. 
 

3. Revision in the Remuneration of Mr. Ashish Shah, Managing Director: 
 
Subject to the approval by the Members of the Company at the ensuing 21st Annual General 
Meeting, on the recommendation of Nomination and Remuneration Committee, the Board of 
Directors of the Company has considered and approved revision in the Remuneration of Mr. Ashish 
N. Shah, Managing Director upto Rs. 80 Lakhs per annum subject to overall ceilings stipulated in 
Section 197 of the Companies Act, 2013. 
 

4. Revision in the Remuneration of Ms. Hena Shah, Whole-Time Director: 
 
Subject to the approval by the Members of the Company at the ensuing 21st Annual General 
Meeting, on the recommendation of Nomination and Remuneration Committee, the Board of 
Directors of the Company has considered and approved revision in the Remuneration of Ms. Hena 
A. Shah, Whole-Time Director upto Rs. 50 Lakhs per annum subject to overall ceilings stipulated in 
Section 197 of the Companies Act, 2013. 
 

5. Appointment of M/s K. D. Dave & Co, Chartered Accountants as Internal Auditor of the 
Company for the Financial Year ended 31st March, 2024: 

 
On the recommendation of Audit Committee, the Board of Directors of the Company had appointed 
M/s K. D. Dave & Co, Chartered Accountants (FRN-116941W) as Internal Auditor of the Company 
for the Financial Year ended 31st March, 2024. 
 
Further, the additional details required under the Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/ 4/2015 dated 
September 09, 2015 are as follows: 
 
 
 
 



 

 
 

Sr. 
No 

Details required Our reply 

1 Reason for Change 
Appointment of M/s K. D. Dave & Co, Chartered 
Accountants (FRN-116941W) as Internal Auditor of the 
Company for the Financial Year ended 31st March, 2024. 

2 Date and Term of 
Appointment/Cessation 

Date of Appointment: 29th April, 2023. 
 
Term: For the Financial Year ended 31st March, 2024. 

3 Brief Profile 

M/s K. D. Dave & Co is a firm of Chartered Accountants 
having more than 13 years of track record in providing 
multi-disciplinary professional services in the areas of 
Statutory Auditors, Internal and Management Audits, 
Budgeting, Costing and MIS, Management Advisory, 
Transaction Structuring and Advisory, Commercial 
Contracts and Support services. 

4 Disclosure of relationships 
between directors Not Applicable 

 
6. Appointment of M/s Kunal Sharma & Associates, Company Secretaries as Secretarial 

Auditor of the Company for the Financial Year ended 31st March, 2024: 
 
On the recommendation of Audit Committee, the Board of Directors of the Company had appointed 
M/s Kunal Sharma & Associates, Company Secretaries as Secretarial Auditor of the Company for the 
Financial Year ended 31st March, 2024. 
 
Further, the additional details required under the Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/ 4/2015 dated 
September 09, 2015 are as follows: 
 

Sr. 
No 

Details required Our reply 

1 Reason for Change 
Appointment of M/s Kunal Sharma & Associates, Company 
Secretaries as Secretarial Auditor of the Company for the 
Financial Year ended 31st March, 2024. 

2 
Date and Term of 
Appointment/Cessation 

Date of Appointment: 29th April, 2023. 
 
Term: For the Financial Year ended 31st March, 2024. 

3 Brief Profile 

M/s Kunal Sharma & Associates, Company Secretaries is a 
leading firm registered with ICSI. Mr. Kunal Sharma, 
Proprietor is having more than 9 years of professional 
experiences in the areas of Company Law Compliances and 
Advisory, Foreign Exchange and Cross Border 
Transactions, SEBI Listing Compliances and Advisory, 
Transaction Support Services, Secretarial Audit, Corporate 
Law Assurance and Attestation services. 

4 
Disclosure of relationships 
between directors 

Not Applicable 

 
 
 



 

 
 

The meeting was commenced at 12:00 P.M and concluded at 01:20 P.M. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from to time. 
 
You are requested to take the same on record. 
 
Thanking You. 
 
Yours Faithfully, 
 
FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED 
 
 
 
ASHISH SHAH 
MANAGING DIRECTOR 
DIN: 00089075 
 
Encl: As above 

 











 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1  Income 
 (a) Revenue from operations (i + ii): 487.92                       846.30                       789.54                       2,904.81                    3,135.19                    

 i. Income from Trading Activities (foot 
Note 1) 

(490.12)                       (1.79)                            46.73                           (261.02)                       625.19                         

 ii. Business Activity Income 978.04                         848.08                         742.81                         3,165.82                     2,510.00                     
 (b) Other  Income (60.74)                          3.16                              61.40                           (5.72)                            185.91                         

 Total Income 427.18                       849.45                       850.94                       2,899.09                    3,321.09                    
2  Expenses 

 (a) Employee benefits expense 172.05                         168.18                         152.48                         666.56                         531.41                         
 (b) Finance Cost 7.28                              0.03                              4.84                              7.44                              6.63                              
 (c) Depreciation and amortisation expense 12.21                           12.48                           11.06                           48.17                           32.43                           
 (d) Rent 9.02                              9.02                              15.13                           36.08                           24.13                           
 (e) Other expenses 64.57                           116.12                         88.82                           316.42                         263.71                         

 Total expenses 265.13                       305.83                       272.33                       1,074.66                    858.30                       

3
Profit/(Loss) from operations before an

Exceptional and Extra ordinary items and Tax (1-
2) 

162.05                       543.63                       578.61                       1,824.42                    2,462.79                    

4  Exceptional Items -                                -                                -                                -                                -                                

5
Profit/(Loss) from ordinary activities before an

Extra Ordinary items and Tax (3 - 4) 
162.05                       543.63                       578.61                       1,824.42                    2,462.79                    

6  Extra Ordinary Items -                                -                                -                                -                                -                                

7
Profit/(Loss) from ordinary activities before tax

(5 - 6) 
162.05                       543.63                       578.61                       1,824.42                    2,462.79                    

8  Tax Expense (net) 
 (a) Current tax 56.89                           136.85                         102.00                         475.31                         576.24                         
 (b) Deffered tax (2.28)                            -                                9.99                              (2.28)                            9.99                              

 Total Tax Expenses 54.61                          136.85                       111.98                       473.03                       586.23                       

9
Net Profit(Loss) for the Period from continuing

operations 
107.44                       406.77                       466.62                       1,351.40                    1,876.56                    

10  Other comprehensive income 
(A) (i) Items that will not be reclassified to profit or

loss 
(136.79)                       (143.71)                       80.31                           (34.60)                          80.31                           

 (ii) Income tax relating to items that will not be 
reclassified to profit or loss 

-                                -                                -                                -                                -                                

11  Total Comprehensive Income for the period (29.34)                        263.06                       546.93                       1,316.80                    1,956.86                    

12  Details of Equity share capital 
 (a) Paid up Equity Share capital 1,065.50                     1,065.50                     1,065.50                     1,065.50                     1,065.50                     
 (b) face value of Equity share capital 10.00                           10.00                           10.00                           10.00                           10.00                           

13  Details of Debt Securities 
 (a) Paid up Debt capital 
 (b) face value of debt securities 

14
Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year 
6,551.70                     -                                5,477.86                     6,551.70                     5,477.86                     

15  Debentures redemption reserve 

16
Earnings per share (before extra ordinary items)

(of Rs. 10 each) (not annualised): 
 (a) Basic 1.01                              3.82                              4.38                              12.68                           17.61                           
 (b) Diluted 1.01                              3.82                              4.38                              12.68                           17.61                           

17
Earnings per share (after extra ordinary items)

(of Rs. 10 each) (not annualised): 
 (a) Basic 1.01                              3.82                              4.38                              12.68                           17.61                           
 (b) Diluted 1.01                              3.82                              4.38                              12.68                           17.61                           

18  Debt Equity Ratio 0.05                              - 0.09                              0.05                              0.09                              
19  Debt service coverage ratio - - - - -

20  Interest Service Coverage Ratio - - - - -

WEALTH FIRST PORTFOLIO MANAGERS LIMITED
CIN: L67120GJ2002PLC040636

Registered Office: "CAPITOL HOUSE", 10 PARAS - II, NEAR PRAHLADNAGAR GARDEN, AHMEDABAD - 380015.
Phone: +91 79 40240000, E mail: info@wealthfirst.biz, Website: www.wealth-firstonline.com

                                                                                                 All amount in Rs. Lacs unless otherwise stated

Part - 1
Standalone Audited Financial Results For The Quarter and Year ended on 31.03.2023

 Sr. 
No. 

Particulars
3 months ended



NOTES :

1 Revenue from Trading Activities

 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Sales of Shares & Securities 5,827.23                     8,326.24                     11,937.37                   35,802.88                   1,45,661.28               

Less: Purchase of Shares & Securities 4,896.36                     9,125.15                     11,911.72                   35,208.04                   1,44,674.77               

Less: Change in Fair value of Stock 1,402.51                     (805.88)                       (47.25)                          835.43                         236.53                         

Income from Trading Activities (471.63)                      6.96                             72.91                          (240.60)                      749.98                       

 Add / (less) : profit / (Loss) from Derivative 
Activities 

(18.49)                          (8.75)                            (26.18)                          (20.42)                          (124.79)                       

Net Income from Trading Activities (490.12)                      (1.79)                           46.73                          (261.02)                      625.19                       

2

3

4

5

6

7

8

 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Net profit / (Loss) as per India GAAP                          107.44                          406.77                          466.62                      1,351.40                      1,876.56 
Add: On account of unwinding of Interest                                     -                                       -                                       -                                       -                                       -   
Add: Adjustment on account of Constructive 
obligation

                                    -                                       -                                       -                                       -                                       -   

Net Profit / (Loss) as per Ind AS                          107.44                          406.77                          466.62                      1,351.40                      1,876.56 
Add: Other Comprehensive Income (Net of Tax)                         (136.79)                         (143.71)                              80.31                           (34.60)                              80.31 
Total Comprehensive income / (Loss)                          (29.34)                          263.06                          546.93                      1,316.80                      1,956.86 

9

 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

 Net profit after Tax                           107.44                           406.77                           466.62                        1,351.40                        1,876.56 
 Basic (in rupee)                                1.01                                3.82                                4.38                              12.68                              17.61 

 Weighted average number of share (Nos.) - Basic                  1,06,55,000                  1,06,55,000                  1,06,55,000                  1,06,55,000                  1,06,55,000 

 Diluted (in rupee)                                1.01                                3.82                                4.38                              12.68                              17.61 

 Weighted average number of share (Nos.) - Diluted                  1,06,55,000                  1,06,55,000                  1,06,55,000                  1,06,55,000                  1,06,55,000 

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 29/04/2023
Place: Ahmedabad

The figures for the quarter ended December 31, 2022 are the balancing figures between unaudited figures in respect of the nine months ended December 31, 2022
and the unaudited figures of the half year ended September 30, 2022. The figures for the quarter ended March 31, 2023 are balancing figures between unaudited
figures in respect of the nine months ended December 31, 2022 and the audited figures of the year ended on March 31, 2023. The figures for the quarter ended
March 31, 2022 are balancing figures between unaudited figures in respect of the nine months ended December 31, 2021 and the audited figures of the year ended
on March 31, 2022.

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on 29th April,
2023.

Figures have been re-grouped or re-classified, whereever necessary.

These standalone audited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian Accounting
Standards 34 — Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principal generally accepted in India.
The Company's main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All activities of
the Company are carried out in India. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS 108) on Operating
Segments.

Particulars

3 months ended

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS is given below:

3 months ended
Particulars

Calculation of EPS are as below:

3 months ended

Earning Per Share



 As at 31st March,  As at 31st March, 
2023 2022

A ASSETS
I NON-CURRENT ASSETS

Property, Plant and Equipment                     65.70                       75.44 
Other Intangible Assets                     33.13                       55.21 
Financial Assets

Investments               3,920.05                 1,801.74 
Other Financials Assets

Deposits with Bank                     98.38                     298.38 
Deferred Tax Assets (Net)                     13.29                       11.00 
Other Non-current Assets                   845.11                     895.21 

             4,975.65                3,136.99 
II CURRENT ASSETS

Inventories               2,289.66                 3,125.09 
Financial Assets

Trade Receivables                   305.11                     327.82 
Cash and Cash Equivalents                   253.80                     519.63 

Current Tax Assets (Net)                   112.49                               -   
Other Current Assets                     37.83                       40.77 

                            2,998.89                               4,013.32 

TOTAL ASSETS                 7,974.53                   7,150.30 

 As at 31st March,  As at 31st March, 
2023 2022

B Equity share capital
Equity share capital               1,065.50                 1,065.50 
Other equity               6,551.70                 5,477.86 

7,617.20                            6,543.36                              
C LIABILITIES
I NON-CURRENT  LIABILITIES

Financial liabilities
Other financial liabilities                     68.53                       68.71 

Deferred tax liabilities (net) -                                       -                                         
68.53                                  68.71                                    

II CURRENT LIABILITIES
Financial liabilities

Borrowings                        3.57                     186.77 
Trade payables
(a) total outstanding dues of micro 
enterprises and small enterprises

                            -                                 -   

(b) total outstanding dues of creditors 
other than micro enterprises and small 
enterprises.

                       3.93                       19.24 

Provisions                     40.65                       30.00 
Other current liabilities                   240.66                     163.24 
Current Tax Liabilities (Net)                             -                       138.99 

288.81                               538.24                                 

TOTAL EQUITY  AND  LIABILITIES 7,974.53                            7,150.30                              

FOR, WEALTH FIRST PORTFOLIO MANAGERS LIMITED

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

DATE: 29/04/2023
PLACE: AHMEDABAD

Sr. No. Particulars

Part - 2
Standalone Balance Sheet as at 31st March, 2023

Sr. No. Particulars

All amount in Rs. Lacs unless otherwise stated



A CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before taxation and extra-ordinary items 1,824.42                                         2,462.79                                         
Adjustment for :

Depreciation 48.17                                               32.43                                               
Comprehensive Income -34.60                                             80.31                                               
Interest Income -39.37                                             -47.96                                             
Interest Expenses 7.44                                                 6.63                                                 

Operating Profit  Before Working Capital Changes 1,806.07                                       2,534.19                                       

Working Capital Changes:
(Increase)/ Decrease in Inventory 835.43                                            236.53                                            
(Increase)/ Decrease in Trade and Other Receivables 22.70                                               -180.77                                           
(Increase) / Decrease in Current Tax Assets and Other Current Assets 2.95                                                 -20.79                                             
(Increase) / Decrease in Non Current Asset 50.10                                               -77.14                                             
Increase / (Decrease) in Trade Payables and other Liabilities 62.11                                               83.55                                               

Cash generated from operations (I) 2,779.36                                       2,575.58                                       
Income Tax Paid (including Tax deducted at source) (II) -716.00                                           -484.96                                           

Net Cash Used in Operating Activities (I+II) 2,063.36                                       2,090.62                                       

B CASH FLOW FROM INVESTING ACTIVITIES :
Addition to Fixed Assets -16.34                                             -114.68                                           
Purchase of Intangible Assets -                                                   -                                                   

Loans given / Deposits In Banks 200.00                                            -200.00                                           
(Purchase) / Sale of Investments -2,118.30                                       -1,498.24                                       
Interest Income 39.37                                               47.96                                               

Net Cash used in Investment Activities -1,895.28                                     -1,764.95                                     

C CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issuance of share capital -                                                   -                                                   
Proceeds/(Repayment) of Loans(Net) Borrowings -183.20                                           186.76                                            
Proceeds/(Repayment) of Long Term Loans(Net) -0.18                                                0.36                                                 
Interest Paid -7.44                                                -6.63                                                
Dividend paid and CSR Paid -243.10                                           -123.30                                           

Net Cash From Financing Activities -433.92                                         57.19                                              

D Net Changes in Cash and Cash Equivalents ( A+B+C ) -265.84                                           382.86                                            

E Cash and Cash Equivalents at start of the year 519.63                                            136.77                                            

F Cash and Cash Equivalents at the end of the year ( D+E ) 253.80                                            519.63                                            

Components of Cash & Cash Equivalents at the end of the year
Cash in Hand 3.94                                                 2.88                                                 
Balance with Schedule Banks 249.85                                            516.75                                            
Total 253.80                                           519.63                                           

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 29/04/2023
Place: Ahmedabad

WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Standalone Cash Flow Statement for the year ended on 31/03/2023

All amount in Rs. Lacs unless otherwise stated

FY 2022-23 FY 2021-22Particulars

Part - 3













 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1  Income 
 (a) Revenue from operations (i + ii): 523.27                      846.30                      789.54                      2,949.34                  3,146.48                  

 i. Income from Trading Activities (foot 
Note 1) 

(490.12)                    (1.79)                         46.73                         (251.85)                    625.19                      

 ii. Business Activity Income 1,013.39                  848.08                      742.81                      3,201.18                  2,521.29                  
 (b) Other  Income (63.43)                       5.87                           72.76                         (5.68)                         185.98                      

 Total Income 459.84                     852.17                     862.30                     2,943.65                 3,332.46                 
      2  Expenses 

 (a) Employee benefits expense 172.05                      168.18                      152.48                      666.56                      531.41                      
 (b) Finance Cost 7.28                           0.03                           4.84                           7.44                           6.63                           
 (c) Depreciation and amortisation expense 12.21                         12.48                         11.06                         48.17                         32.43                         
 (d) Rent 9.02                           9.02                           15.13                         36.08                         24.13                         
 (e) Other expenses 65.32                         116.19                      86.14                         317.84                      264.18                      
 Total expenses 265.88                     305.90                     269.66                     1,076.09                 858.77                     

      3 
Profit/(Loss) from operations before an

Exceptional and Extra ordinary items and Tax
(1-2) 

193.96                     546.27                     592.64                     1,867.56                 2,473.69                 

      4  Exceptional Items -                             -                             -                             -                             -                             

      5 
Profit/(Loss) from ordinary activities before an

Extra Ordinary items and Tax (3 - 4) 
193.96                     546.27                     592.64                     1,867.56                 2,473.69                 

      6  Extra Ordinary Items -                             -                             -                             -                             -                             

      7 
Profit/(Loss) from ordinary activities before

tax (5 - 6) 
193.96                     546.27                     592.64                     1,867.56                 2,473.69                 

      8  Tax Expense (net) 
 - Current tax 68.16                         136.85                      105.18                      486.58                      578.64                      
 - Deffered tax (2.28)                         -                             9.99                           (2.28)                         9.99                           
 Total Tax Expenses 65.88                       136.85                     115.17                     484.30                     588.63                     

      9 
 Net Profit(Loss) for the Period from continuing 
operations 

128.08                     409.42                     477.47                     1,383.26                 1,885.06                 

   10  Share of profits(loss) of subsidiary* 20.63                         2.64                           8.52                           31.86                         8.07                           
   11  Total profit (loss) for period 128.08                     409.42                     477.47                     1,383.26                 1,885.06                 
   12  Other comprehensive income 

(A) (i) Items that will not be reclassified to profit
or loss 

(136.79)                    (143.71)                    80.31                         (34.60)                       80.31                         

 (ii) Income tax relating to items that will not 
be reclassified to profit or loss 

-                             -                             -                             -                             -                             

   13  Total Comprehensive Income for the period (8.71)                        265.70                     557.78                     1,348.66                 1,965.37                 

   14  Details of Equity share capital 
 (a) Paid up Equity Share capital 1,065.50                  1,065.50                  1,065.50                  1,065.50                  1,065.50                  
 (b) face value of Equity share capital 10.00                         10.00                         10.00                         10.00                         10.00                         

   15  Details of Debt Securities 
 (a) Paid up Debt capital -                             -                             -                             -                             -                             
 (b) face value of debt securities -                             -                             -                             -                             -                             

   16 
Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year 
6,599.85                  -                             5,494.14                  6,599.85                  5,494.14                  

   17  Debentures redemption reserve -                             -                             -                             -                             -                             

   18 
Earnings per share (before extra ordinary

items) (of Rs. 10 each) (not annualised): 
 (a) Basic 1.20                           3.84                           4.48                           12.98                         17.69                         
 (b) Diluted 1.20                           3.84                           4.48                           12.98                         17.69                         

   19 
Earnings per share (after extra ordinary items)

(of Rs. 10 each) (not annualised): 
 (a) Basic 1.20                           3.84                           4.48                           12.98                         17.69                         
 (b) Diluted 1.20                           3.84                           4.48                           12.98                         17.69                         

   20  Debt Equity Ratio #REF! -                             #REF! #REF! #REF!
   21  Debt service coverage ratio -                             -                             -                             -                             
   22  Interest Service Coverage Ratio -                             -                             -                             -                             

WEALTH FIRST PORTFOLIO MANAGERS LIMITED
CIN: L67120GJ2002PLC040636

Registered Office: "CAPITOL HOUSE", 10 PARAS - II, NEAR PRAHLADNAGAR GARDEN, AHMEDABAD - 380015.
Phone: +91 79 40240000, E mail: info@wealthfirst.biz, Website: www.wealth-firstonline.com

Consolidated Audited Financial Results For The Quarter and Year ended on 31.03.2023
Part - 1

                                                                                                 All amount in Rs. Lacs unless otherwise stated

3 months ended
 Sr. 
No. 

Particulars



NOTES :
1      Revenue from Trading Activities

 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Sales of Shares & Securities 5,827.23                  8,326.24                  11,937.37                35,852.89                1,45,661.28            
Less: Purchase of Shares & Securities 4,911.36                  9,130.15                  11,911.72                35,293.04                1,44,674.77            
Less: Change in Fair value of Stock 1,387.51                  (810.88)                    (47.25)                       791.28                      236.53                      
Income from Trading Activities (471.63)                   6.96                          72.91                       (231.43)                   749.98                     

 Add / (less) : profit / (Loss) from Derivative 
Activities 

(18.49)                       (8.75)                         (26.18)                       (20.42)                       (124.79)                    

Net Income from Trading Activities (490.12)                   (1.79)                        46.73                       (251.85)                   625.19                     

2

3

4

5

6

7

8

 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Net profit / (Loss) as per India GAAP                        128.08                        409.42                        477.47                    1,383.26                    1,885.06 
Add: On account of unwinding of Interest                                   -                                     -                                     -                                     -                                     -   
Add: Adjustment on account of Constructive 
obligation

                                  -                                     -                                     -                                     -                                     -   

Net Profit / (Loss) as per Ind AS                        128.08                        409.42                        477.47                    1,383.26                    1,885.06 
Add: Other Comprehensive Income (Net of Tax)                      (136.79)                      (143.71)                           80.31                         (34.60)                           80.31 
Total Comprehensive income / (Loss)                          (8.71)                        265.70                        557.78                    1,348.66                    1,965.37 

9

 Year ended  Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

 Net profit after Tax                         128.08                         409.42                         477.47                     1,383.26                     1,885.06 
 Basic (in rupee)                              1.20                              3.84                              4.48                           12.98                           17.69 

 Weighted average number of share (Nos.) - Basic               1,06,55,000               1,06,55,000               1,06,55,000               1,06,55,000               1,06,55,000 

 Diluted (in rupee)                              1.20                              3.84                              4.48                           12.98                           17.69 

 Weighted average number of share (Nos.) - Diluted               1,06,55,000               1,06,55,000               1,06,55,000               1,06,55,000               1,06,55,000 

10

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 29/04/2023
Place: Ahmedabad

Particulars

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on 29th
April, 2023.

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS is given below:

Description
3 months ended

The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com

These standalone unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian
Accounting Standards 34 — Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principal generally accepted in India.

The Company's main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All
activities of the Company are carried out in India. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS
108) on Operating Segments.

Figures have been re-grouped or re-classified, whereever necessary.

The figures for the quarter ended December 31, 2022 are the balancing figures between unaudited figures in respect of the nine months ended December
31, 2022 and the unaudited figures of the half year ended September 30, 2022. The figures for the quarter ended March 31, 2023 are balancing figures
between unaudited figures in respect of the nine months ended December 31, 2022 and the audited figures of the year ended on March 31, 2023. The
figures for the quarter ended March 31, 2022 are balancing figures between unaudited figures in respect of the nine months ended December 31, 2021
and the audited figures of the year ended on March 31, 2022.

* Effect of amount of Share of profit(loss) of subsidiary is already consolidated in above income and expenses. The amount mentioned in the Point 10 is
for information purpose only.

3 months ended

Calculation of EPS are as below:

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Earning Per Share
3 months ended



As at 31st March, As at 31st March,
2023 2022

A ASSETS
I NON-CURRENT ASSETS

Property, Plant and Equipment                     65.70                      75.44 
Other Intangible Assets                     33.13                      55.21 
Financial Assets

Investments               3,860.05                1,741.74 
Other Financials Assets

Deposits with Bank                     98.88                   299.38 
Deferred Tax Assets (Net)                     13.29                      11.00 
Other Non-current Assets                   845.11                   895.21 

             4,916.15               3,077.99 
II CURRENT ASSETS

Inventories               2,377.14                3,168.42 
Financial Assets

Trade Receivables                   335.85                   335.43 
Cash and Cash Equivalents                   257.03                   543.96 

Current Tax Assets (Net)                   102.86                              -   
Other Current Assets                     39.54                      43.80 

                            3,112.41                             4,091.61 

TOTAL ASSETS                  8,028.56                  7,169.60 

As at 31st March, As at 31st March,
2023 2022

B Equity share capital
Equity share capital               1,065.50                1,065.50 
Other equity               6,599.85                5,494.14 

7,665.35                            6,559.64                            
C LIABILITIES
I NON-CURRENT  LIABILITIES

Financial liabilities
Other financial liabilities                     68.53                      68.71 

Deferred tax liabilities (net) -                                        -                                        
68.53                                  68.71                                   

II CURRENT LIABILITIES
Financial liabilities

Borrowings                        3.57                   186.77 
Trade payables
(a) total outstanding dues of micro 
enterprises and small enterprises

                            -                                -   

(b) total outstanding dues of creditors 
other than micro enterprises and small 
enterprises.

                       3.93                      19.24 

Provisions                     40.65                      30.00 
Other current liabilities                   246.54                   164.74 
Current Tax Liabilities (Net)                             -                     140.51 

294.69                                541.25                                

TOTAL EQUITY  AND  LIABILITIES 8,028.56                            7,169.60                            

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

DATE: 29/04/2023
PLACE: AHMEDABAD

Sr. No. Particulars

Part 2
Consolidated Balance Sheet as at 31st March, 2023

Sr. No. Particulars

All amount in Rs. Lacs unless otherwise stated



A CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before taxation and extra-ordinary items 1,867.56                                  2,473.69                                  
Adjustment for :

Depreciation 48.17                                        32.43                                        
Comprehensive Income -34.60                                      80.31                                        
Interest Income -39.40                                      -48.03                                      
Interest Expenses 7.44                                          6.63                                          

Operating Profit  Before Working Capital Changes 1,849.17                                2,545.02                                

Working Capital Changes:
(Increase) / Decrease in Inventory 791.28                                     236.53                                     
(Increase) / Decrease in Trade and Other Receivables -0.41                                         -181.60                                    
(Increase) / Decrease in Current Tax Assets and Other Current Assets 4.26                                          -23.57                                      
(Increase) / Decrease in Non Current Asset 50.10                                        -77.14                                      
Increase / (Decrease) in Trade Payables and other Liabilities 66.50                                        83.66                                        

Cash generated from operations (I) 2,760.89                                2,582.91                                
Income Tax Paid (including Tax deducted at source) (II) -719.16                                    -488.01                                    

Net Cash Used in Operating Activities (I+II) 2,041.73                                2,094.89                                

B CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant & Equipment -16.34                                      -114.68                                    
Purchase of Intangible Assets -                                            -                                            
(Purchase) / Sale of Investments -2,118.30                                -1,498.24                                
Loans given / Deposits In Banks 200.50                                     -200.00                                    
Interest Income 39.40                                        48.03                                        

Net Cash used in Investment Activities -1,894.74                               -1,764.88                               

C CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issuance of share capital -                                            -                                            
Proceeds/(Repayment) of Loans(Net) -183.20                                    186.76                                     
Proceeds/(Repayment) of Long Term Loans(Net) -0.18                                         0.36                                          
Interest Paid -7.44                                         -6.63                                         

         Dividend paid and DDT -243.10                                    -123.30                                    
Net Cash From Financing Activities -433.92                                   57.19                                       

D Net Changes in Cash and Cash Equivalents ( A+B+C ) -286.93                                    387.20                                     

E Cash and Cash Equivalents at start of the year 543.96                                     156.75                                     

F Cash and Cash Equivalents at the end of the year ( D+E ) 257.03                                     543.96                                     

Components of Cash & Cash Equivalents at the end of the year
Cash in Hand 7.18                                          2.89                                          
Balance with Schedule Banks 249.85                                     541.06                                     
Total 257.03                                    543.96                                    
FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 29/04/2023
Place: Ahmedabad

WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Consolidated Cash Flow Statement for the year ended on 31/03/2023

All amount in Rs. Lacs unless otherwise stated

FY 2022-23 FY 2021-22Particulars

Part - 3



 

 
 

 
DATE: 29TH APRIL, 2023 
 
To 
Manager - Listing Department 
National Stock Exchange of India Ltd.                               
Exchange Plaza, Plot No. C/1, G Block,                                              
Bandra-Kurla Complex, Bandra (E),                                
Mumbai-400051 

REF: WEALTH FIRST PORTFOLIO MANAGERS LIMITED 

SCRIP CODE: WEALTH 
 
Sub.:  DECLARATION FOR UN-MODIFIED OPINION WITH AUDIT REPORT ON AUDITED 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE FOURTH QUARTER 
AND THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2023 

Dear Sir/Madam, 

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2016 vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 
25/05/2016. 

We, hereby confirm and declare that the Statutory Auditors of the Company M/s Jaimin Deliwala & 
Co., Chartered Accountants (FRN: 103861W) has issued Audit Report with un-modified opinion(s) 
in respect of Audited Standalone and Consolidated Financial Results for the fourth quarter and the 
financial year ended on 31st March, 2023. 

Kindly take the above on records. 

Thanking you. 

Yours faithfully, 

FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED 

 

ASHISH SHAH                                        
MANAGING DIRECTOR                                 
DIN: 00089075 
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