
K.P. ENERGY LIMITED 
CIN:L40100GJ2010PLC059169 

Since 1994 ® 

KPEL/BM/OCT /2021/0-291 

October 29, 2021 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Ref: Scrip Code: 539686 

E-mail : info@kpenergy.in 
Website : www.kpenergy.in 

Sub: Outcome of the Board Meeting held on October 29, 2021 and Submission of financial 
results for the Quarter and Half year ended September 30, 2021. 

Ref.: Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with corresponding circulars 
and notifications issued thereunder. 

Dear Sir( s ), 

We wish to inform you that the Board of the Company at its meeting held today, commenced at 
5:00 p.m. and concluded at 5:55 p.m., inter alia has: 

1. Approved Standalone and Consolidated un-audited financial results of the Company for the 
quarter and half year ended September 30, 2021. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirement) Regulations, 2015, copy of financial results as above along 
with the limited review report by the Statutory Auditors have been annexed herewith. 

2. Considered, approved and declared interim dividend at 5% i.e. Re. 0.50 (Fifty Paisa 
Only) per equity share having face value of Rs. 10 /- each on the equity share capital of the 
Company for the year 2021-22. The Record date for payment of this interim dividend is 
November 09, 2021 as per our earlier intimation dated October 23, 2021. 

The Dividend shall be paid within 30 days from the date of its declaration to the 
shareholders whose name appears in the Register of Members as on the Record date, 

This is for your information and records. 

Reg. Office: 
'KP House', Opp. lshwar Farrn-Junctlon BRTS, Near Bliss IVF Circle, 
Canal Road, Bhatar, Surat- 395017, Gujarat, India. 
Phone: +91-261-2234757, Fax: +91-261-2234757 
E-mail: info@kpenergy.in, Website: www.kpenergy.in 
ISO 14001:2015, ISO 9001:2015 and BS OHSAS 18001:2007 Certified Company 



& ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT on Standalone Unaudited quarterly and year to date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

To, 
The Board of Directors, 
K.P. ENERGY LIMITED 
KP House', Opp. lshwar Farm Junction BRTS, 
Near Bliss IVF Circle, Canal Road, 
Bhatar, Surat- 395017 

I. We have reviewed the accompanying statement of unaudited standalone financial results of K.P. 
ENERGY LIMITED (the "Company"), for the quarter ended September 30, 2021 and year to date 
from April O 1, 2021 to September 30, 2021 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement which is the responsibility of the Company's Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards (Ind AS) 34 on 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of lndia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 20 J 3 as amended, read with relevant rules issued there under and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

FOR MAAK and Associates 
[Firm Registration No.135024W] 

Place : Ahmedabad 
Date : 29-10-2021 

Partner 
Mem. No. 133926 
UDIN: 21133926AAAANG2771 

H.O. : 5, 1st Floor, Devashish Complex, Nr. Bavarchi Rest., Off C.G. Road, Ahmedabad - 380006 
Branch : 405, Onyx - 2, Besides Navchetan School, Paldi Cross Road, Ahmedabad - 380007 
S : www.maakadvisors.com \. : 079-4032-3758 : info@maakadvisors.com 



K.P. ENERGY LIMITED 
CIN: L40100GJ2010PLC059169 

Reg. Office: 'KP House', Opp. lshwar Farm Junction BRTS, Near Bliss lVf Circle, Canal Road, Bhatar, Surat - 395017, Gujarat 
Tele Fax - (0261)2234757, Email- info@kIJc,1ergy.in, \Vebsite - www.kpenergy.in 

STA,. TEME�T OF STANDALONE UNAl1DITED FINANCIAL RESULTS t<OR THF. QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 

(Rs. in Lacs) 

is,. I Quarter ended Half Year Ended Year ended 

Particulars 
-- 

No.i 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue 5,140.64 2,026.34 1,494.22 7,166.98 2,216.00 6,904.18 
Net Sales/income from Operations 

(i) Revenue from Infrastructure Development 4,513.95 1,850.02 1,231.71 6,363.97 1,704.62 5,947.41 
(ii) Revenue from Sale of Power 308.17 134.86 230.98 443.03 429.88 809.41 
(iii) Revenue from Operation & Maintenance Services 318.52 41.46 31.53 359.98 81.50 147.36 

II Other Income 16.24 21.30 21.00 37.54 46.29 147.63 
III Total Income (a+b) 5,156.88 2,047.64 1,515.22 7,204.52 2,262.29 7,051.81 
IV Expenses: 

a) Cost of Materials consumed 3,876.69 1,278.96 311.26 5,155.65 488.99 2,935.31 
b) Changes in inventories of finished goods, work-in- - - progress and stock-in-trade 
c) Employee benefits expense 220.48 154.19 259.87 374.67 386.93 687.99 
d) Finance Costs 117.53 76.59 147.14 194.12 255.11 519.41 
e) Depreciation and amortisation expense 112.08 109.34 11 l.08 221.42 214.40 432.42 
f) Other expenses 128.55 141.29 593.41 269.84 711.90 1,497.66 
Total Expenses (a tot) 4,455.32 1,760.37 1,422.76 6,215.69 2,057.33 6,072.79 

v Profit/ (Loss) before Exceptional items and tax (Ill-IV) 701.56 287.27 92.46 988.83 204.96 979.02 
VI Tax Expense 

Current Tax 161.50 77.89 17.15 239.39 34.21 177.24 
Mat Credit Entitlement - (17.15) (34.21) 
Deferred Tax 24.86 6.26 17 04 31.12 36.13 81.08 
Taxation pertaining to earlier years - - - 
Exceptional items/Prior Period Items - - 
Total Tax Expense 186.36 84.15. 17.04 270.51 36.13 258.32 

VII Profit/ Loss for the period (V-Vn 515.20 203.12 75.42 718.32 168.83 720.70 
VII Other comprhensive Income (after Tax) 

I A) Items that will not be reclassified to profit and loss 162.45 - - 162.45 
Income Tax on above (18.07) - (18.07) - 

B) Items that will be reclassified to profit and loss - - - - 
Income tax on above - - - - 

Total Other Comprehensive Income (Net of Tax) 144.38 - 144.38 - 

IX Total Comprehensive Income for the period comprising Net Profit/ 659.58 203.12 75.42 862.70 168.83 720.70 (Loss) for the period & Other Comprehensive Income (VII+VIII) 

Paid-up equity share capital (Face Value: Rs. 10/- each) 1111.50 1,11 I.SO 1,111.50 1111.5 1,111.50 1,111.50 
Basic & Diluted Earnings per share (Rs) (Face value of Rs. 10 each- 

5.93 1.83 0.68 7.76 1.52 6.48 not annualised) 

Notes: 
(I) The above unaudited Standalone Financial Results have been prepared in accordance with Indian accounting Standards (Ind AS) notified under section 

133 of the Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015. 
(2) The above Standalone Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at their 
respective meeting held on October 29, 2021. 
(3) Previous year's/period's figures have been regrouped/reclassified/recasted wherever necessary to confirm to classification of current year/period. 
(-1) There are no Investor complaints received/pending as on September 30, 2021 

Date: �,-10-2021 
Pl.;,ce: Surat Whole Time Director 

(DIN: 00152771) 
Managing Director 
(DIN : 00414045) 

Fo,�yum;red 

\ 
/i� 

Ashish A Mithani ��Jambhai Patel 



K.P. ENERGY LIMITED 
Standalone Unaudited Balance sheet as at September 30, 2021 

(Rs. In Lacs) 

Particulers As at 30-09-2021 As at 31-03-2021 

ASSETS 
(1) Non-current assets 
(a) Property, Plant and Equipment 7,674.85 7,750.92 
(b) Right of Use Asset 566.20 581.16 
(c) Capital work-in-progress 36.23 71.43 
( d) Other intangible assets - 
( e) Financial Assets 
(i) Investments 2,845.70 2,683.25 
(ii) Loans - - 
(iii) Other financial assets 48.46 43.21 
(e) Deferred tax assets (Net) - - 
(f) Other non-current assets 43.79 43.80 

Total Non- Current Assets 11,215.23 11,173.77 
(2) Current assets 
(a) Inventories 6,047.58 7,758.19 
(b) Financial Assets 
(i) Investments - - 
(ii) Trade receivables 3,088.00 796.88 
(iii) Cash and cash equivalents 1,958.76 113.43 
(iv) Bank Balnces other than (iii) above 865.20 1,549.19 
(v) Loans 321.58 318.42 
( vi) Other financial assets 219.14 191.09 
( c) Other current assets 1,543.40 1,672.29 

Total Current Assets 14,043.66 12,399.49 
Total Assets (1+2) 25,258.88 23,573.26 
EQUITY AND LIABILITIES 
(1) Equity 
(a) Equity Share Capital 1,111.50 1,111.50 
(b) Other Equity 5,932.03 5,003.25 

Total Equity (I) 7,043.53 6,114.75 
Liabilities 
(2) Non-Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 1,803.99 2, 114.06 
(ii) Other Financial liabilities 8,050.00 8,050.00 
(b) Provisions - - 
(c) Other non - current Liabilities 834.32 927.87 
(d) Deferred Tax (net) 1,415.82 1,384.69 
Total Non-Current Liabilities 12,104.12 12,476.62 
(3) Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 644.99 1,212.84 

(ii) Trade payables 2,113.47 3,526.20 
(iii)Other Financial liabilities 56.91 J 1.42 
(b) Other current liabilities 3,219.69 58.10 
( c) Provisions - - 
(d) Current tax liabilities 76.17 153.33 

Total Current Liabilities 6,111.23 4,981.89 
..--! 

TOTAL EQUITY A�m LIABILITIES 
25,258.88 23,573.26 (1+2+3) 

Date: l.9-10-2021 
Place: Surat (DIN: 00152771) 

Farukbhai Gulambhai Patel 
Managing Director 
(DIN · 00414045) 



K.P. ENERGY LIMITED 
CIN: L40100GJ2010PLC059169 

Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat - 395017, Gujarat 

Tele Fax - {0261)2234757, Email- info@kpenergy.in, Website - www.kpenergy.in 

UNAUDITED STANDALONE CASHFLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 
(Rs. In Lacs) 

PARTICULARS Half Year Ended Half Year Ended 
30th September, 2021 30th September, 2020 

Cash flow from operating activities 
Profit I (loss) before tax and exceptional items 988..83 204.96 
Non-cash adjustment to reconcile profit before tax to net cash flows 
Depreciation and amortisation expense 221.42 214.40 
Interest income (37.54) (46.29) 
Other Comprehensive Income 162.45 0.00 
Operating profit I (loss) before working capital change 1,335.16 373.07 
Changes in operating assets and liabilities 
Increase/ (Decrease) in trade payables (1,412.73) (1,916.52) 
Increase/ (Decrease) in provisions and other liabilities - 34.22 
Increase/ (Decrease) in other current and other non-current liabilities 3,089.97 77.27 
Decrease/ (Increase) in trade receivables (2,291.12) 138.50 
Decrease/ (Increase) in inventories 1710.61 -2739.49 

Decrease/ (Increase) in other current and other non-current financial assets (33.38) 640.66 

Decrease/ (Increase) in other current and other non-current assets 173.73 75.14 
Cash (used in) I generated from operating activities 2,572.25 (3,317.15) 
Income taxes paid (net of refunds) -316.54 - 
Net cash (used in) I generated from operating activities (A) 2,255.70 (3,317.15) 
Cash flow from investing activites 
Purchase of fixed assets including intangible assets, capital work in progress (95.08) (614.20) 
and capital advances 
Purchase of non-current investments ( 162.45) (100.00) 
Interest received 37.54 46.29 
Net cash (used in) I generated from investing activities ( B) (219.99) (667.91) 
Cash flow from financing activities 
Proceeds/ (Repayment) from long-term borrowings (net) (310.07) 3,932.18 
Proceeds/ (Repayment) of short term borrowings (net) (567.85) 171.90 
Proceeds/ (Repayment) of lease liability (net) 25.65 - 
Cash payments for the interest portion of the lease liability (22.09) - 
Net cash (used in) I generated from financing activities ( C) (874.37) 4,104.08 
Net Increase I (decrease) in cash and cash equivalment (A+B+C) 1,161.35 119.02 
Cash and cash equivalent at the beginning of the year 1,662.62 713.17 
Cash and cash equivalent at the end of the year 2,823.96 832.19 
Components of cash and cash equivalents 
Cash on hand 6.80 19.2G 
Balances with banks 
-on current account 1,951.66 117.23 
-orher bank balance 865.49 695.70 

Total cash and cash equivalents 2,823.96 832.19 - 

Managing Director 
(DlN : 00414045) 

Whole Time Director 
(DIN: 00152771) 

Fo"?ergy Limikd 

Ashish A Mithani 
Date: 29-10-2021 
Place: Surat 



K.P. ENERGY LIMITED 
CIN: L40100GJ2010PLC059169 

Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat- 395017, Gujarat 

Tele Fax - (0261)2234757, Email- info@kpenergy.in, Website - www.kpenergy.in 

STANDALONE SEGMENT INFORMATION AS ON QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 
(Rs. in Lacs) 

-- 
Quarter ended Half Year Ended Year Ended 

Particulars 
30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

01. Segment Revenue 
Net Sales/income from each segment 

(i) Revenue from Infrastructure Development 4,513.95 1,850.02 1,231.71 6,363.97 1,704.62 5,947.41 
(ii) Revenue from Sale of Power 308.17 134.86 230.98 443.03 429.88 809.41 
(iii) Revenue from Operation & Maintenance Services 318.52 41.46 31.53 359.98 81.50 147.36 

Total Segment Revenue 5,140.64 2,026.34 1,494.22 7,166.98 2,216.00 6,904.18 
Less: Inter Segment Revenue - - - - - 

Revenue From Operation 5,140.64 2,026.34 1,494.22 7,166.98 2,216.00 6,904.18 
02. Segment Results 

Profit/Loss before tax and interest from each segment 
(i) Revenue from Infrastructure Development 266.82 259.42 68.40 526.24 111.27 851.42 
(ii) Revenue from Sale of Power 247.58 74.93 170.40 322.51 309.36 569.03 
(iii) Revenue from Operation & Maintenance Services 304.69 29.51 0.80 334.20 39.44 77.98 

Total Profit before tax 819.09 363.86 239.60 1,182.95 460.07 1,498.43 
Add/Less: - 
i) Finance Cost 117.53 76.59 147.14 194.12 255.11 519.41 
ii) Other Unallocable Expenditure net off unallocable income - - - - 

Profit Before Tax 701.56 287.27 92.46 988.83 204.96 979.02 

03. Segment Assets 
(i) Revenue from Infrastructure Development 20,700.09 18,385.10 20, 160.26 20,700.09 20,160.26 18,924.87 
(ii) Revenue from Sale of Power 4,535.35 4,554.96 4,688.64 4,535.35 4,688.64 4,600.97 
(iii) Revenue from Operation & Maintenance Services 23.44 55.53 47.50 23.44 47.50 47.42 

Total Segment Assets 25,258.88 22,995.59 24,896.40 25,258.88 24,896.40 23,573.26 
Unallocable Assets - - - - 

Net Segment Assets 25,258.88 22,995.59 24,896.40 25,258.88 24,896.40 23,573.26 
04. Segment Liabilities 

(i) Revenue from Infrastructure Development 16,009.97 14,544.87 16,481. l O 16,009.97 16,48 l.10 15,202.51 
(ii) Revenue from Sale of Power 2,203.86 2,131.57 2,851.32 2,203.86 2,851.31 2,267.17 
(iii) Revenue from Operation & Maintenance Services 1.52 1.27 1.11 1.52 1.11 4.90 

Total Segment Liabilities 18,215.35 16,677.71 19,333.53 18,215.35 19,333.52 17,474.58 
Unallocable Liabilities - - - - - 

Net Segment Liabilities 18,215.35 16,677.71 19,333.53 18,215.35 19,333.52 17,474.58 
05. Capital Employed (Segment Assets- Segment Liabilities) 

(i) Revenue from Infrastructure Development 4,690.12 3,840.23 3,679.16 4,690.12 3,679.16 3,722.36 
(ii) Revenue from Sale of Power 2,331.49 2,423.39 1,837.32 2,331.49 1,837.33 2,333.80 
(iii) Revenue from Operation & Maintenance Services 21.92 54.26 46.39 21.92 46.39 42.52 
(iv) Unallocated - - - - - 

Date: 29-10-2021 
Place: Surat 

Whole Time Director 



Chartered Accountants 

I D P OE A DI R'._ RE IE\ R P RT on Con lidnt d nauditcd quarter] and 
ye. r t date Financial Re ult of th Compun Pursuant lo the Regulation 33 f the ERi 

i tinl? bligation and Di I ur Rcquir m nts) Regulation , 201 . 

To 
Th ll ard of Dir cto 

.P. LI 11TED 
flP· I hv ar Farm Junction ORT 

car Dli F irclc, Canul Road 
Bhatar urat-395017 

I. \\ c ha c re icwcd the accompanying tatcmcnt of unaudited tandalone financial r suit of 
K.P. E RG LIMITED the C mpan nd it a ciatc the Boldin Company and 
it ubsidia t geth r r ferrcd t a "th r up ) , hich comprises the C n olidated Balanc 

h el a al larch 31 2021 n lidat d tat mcnt of Pr fit and L and Consolidated 
taternent f ca h now for the quarter ended cptember 30 2 21 and ear to date from April 

O I 20-1 t eptemb r 30 2021 (the "Stat mcnt") attach d here, ith being ubm itted by the 
ompany pursuant to the requirement of Regula ti n 33 of the Bl (Li ting Obligation and 

Di cl urc Requirements Regulation , 2015, am nded (the "Li tin Re ulati n 11). 

2. Thi Statement \J hich i th r p nsibility of the Company Manag m nt and ha b n 
appro ed by the Board of Director has been prepared in accordance with the recognition and 
mea urem nt principl laid down in Indian Ace unting tandard (Ind AS) 3 on Interim 
Financial R p rtin 1 pre crib d under Section 133 of the Companie Act, 2013 read , ith 
relevant rule i ued th re under and other accounting principle generally accepted in India. 

ur res p n ibility i t e. pre a c nclu i n on these financial statements and issue a rep rt 
a ed on ur re icv . 

3. \l e c nducted our re iev in ace rdanc , ith the tandard on Review Engagement R 
2 IO Review of Interim Financial lnformati n perfonncd by the Independent Auditor f the 

ntit · i ued by the Institute f hartered Ace untant f India. A re iew f Int rim 
Financial Inf nnation consists of making inquirie primarily f pe n r p n ible for 
financial and ace unting matter , and applying anal) ical and other re ie, pr dur . 
re iev i u tantiall less in c pe than an Audit c nducted in ace rdan , ith rand rd n 
Auditin � and c n uently d e n t enable u to obtain a uranc that we w uld b m 
aware fall i nificant matter th l mi ht b identif d in an Audit. c ordin I , we do n t 

xpr 

2. K.P Eneru indfarm Pri , te Limit d 
. \ incJ -arm De cl p ·r. Pri te imitcd 

Ill it i 

rdancc \\ ith th circular ued b I EDI under 
and Di ur R quircm nt 

mend d t 

\ 
R 

4. he tat ment in lude th re ult 

H.O. : 5. 1st Floor, Devashish Complex, Nr. Bav rchi Rest., Off C.G. R . Ahrne b d - 380006 
Branch : 405. Onyx - 2, Besides Navchetan School. P ldi Cro Road, Ahm d bad - 380007 

: www.maakadvisors.com \. : 079-4032-3758 : info@m akadvisors.com 

Scanned with CamScanner 



naarn Renewable nergy Pri at Limit d 
�v r r en fahu a \ indfarm: Pri ate Limit d 

al imit d 

11. Belampar Power Infra L P 
12. ajipir R newable En rz L P 
13. anki Ren wablc ·n rg LLP 

5. a ed n ur re iew conducted a ab nothing has come to our attention that cau e us to 
believe that the accompan ing Statement prepared in accordance , ith the recognition and 
measurement principle laid down in the aforesaid Indian Accounting tandards ( Ind AS') 
pccified und r ection 133 of th ornpanie Act 2013 a amend d read with rel vant rules 

i ued there under and ther accounting principle gen rally accepted in India ha not 
disclo ed the informati n required t be di cJosed in tern, of Regulation 3 of the SEBI· 
( i tin Obli zation and Disclosure Requirement Regulation 2015 as am nded including 
the manner in , hich it i t be di clo ed or that it contains any material mi tatement. 

6. Emphasis of Matter - No uch thing r quires to be mentioned hence our conclusion is not 
m dified in re peel f thi matter. 

7. The C n olidated Unaudited Financial Results include The Interim Financial Result of 12 
subsidiaries, hich ha e been reviev ed by u , ho e Interim Financial Statement reflect total 
as et of Rs. 3 4.25 Lakh as at 301h September, 2021 and the total revenue of Rs. Nil and 
Rs. Nil and total net lo s after tax of Rs. 127.33 and Rs. 127.33 Lakhs and total 
cornprehensi e income of Rs. Nil and Rs. ii for the quarter ended 30th eptember 2021 and 
f r the peri d from O I t April 2021 to 30th ptember 2021 re pecti ely as considered in the 

onsolidated Unaudited inancial Results. 

Our conclusion on the statement i not modified in respect of the above matters. 

FOR MAAK and As ociate 
[Firm Registration No.13502 W] 

Place : Ahm dabad 
Oat : 29-10-2021 

Par/11 r 

M m. No. 133926 
UDIN: 2113 926AA ANH2405 

Scanned with CamScanner 



K.P. ENERGY LIMITED 
CIN: L40100GJ2010PLC059169 

Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat - 395017, Gujarat 
Tele Fax - (0261)2234757, Email- info@kpenergy.in, Website - www.kpenergy.in 

STATEMENT OF li'NAUDITED CONSOLIDATED FlNANClAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 
(Rs; in Lacs) 

I 
Sr. 

Quarter ended Half Year Ended For the Year 
Ended 

Particulars No. 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue 5,140.64 2,026.34 1,494.22 7,166.98 2,216.00 7,173.59 
Net Sales/income from Operations 

(i) Revenue from Infrastructure Development 4,513.95 1,850.02 1,231.71 6,363.97 1,704.62 6,216.82 
(ii) Revenue from Sale of Power 308.17 134.86 230.98 443.03 429.88 809.41 
(iii) Revenue from Operation & Maintenance Services 318.52 41.46 31.53 359.98 81.50 147.36 

II Other Income 16.24 21.30 21.00 37.54 46.29 147.63 
lII Total Income (1+11) 5,156.88 2,047.64 1,515.22 7,204.52 2,262.29 7,321.22 
IV Expenses: 

a) Cost of Materials consumed 3,881.72 1,273.93 287.75 5,155.65 454.30 3, 187.94 
b) Changes in inventories of finished goods, work-in- - - - - - - progress and stock-in-trade 
c) Employee benefits expense 220.03 154.64 259.87 374.67 386.93 693.77 
d) Finance Costs 117.53 76.59 147.14 194.12 255.11 519.50 
e) Depreciation and amortisation expense 141.58 138.53 111.08 280.11 214.40 461.61 
f) Other expenses 129.65 146.36 616.93 276.01 746.59 1,508.63 

Total Expenses (a to f) 4,490.51 1,790.05 1,422.77 6,280.56 2,057.33 6,371.45 

v Profit/ (Loss) before tax (III-IV) 666.37 257.59 92.45 923.96 204.96 949.77 
VI Tax Expense 

Current Tax 161.50 77.89 17.15 239.39 34.21 177.24 
Mat Credit Entitlement - - (17.15) - (34.21) - 
Deferred Tax 55.33 38.26 17.04 93.59 36.13 166.59 
Taxation pertaining to earlier years - - - 
Exceptional items/Prior Period Items - - - - 
Total Tax Expense 216.83 116.15 17.04 332.98 36.13 343.83 

VII Profit/ Loss for the period (V-VI) 449.54 141.44 75.41 590.98 168.83 605.94 
VIII Other comprhensive Income (after Tax) 

A) Items that will not be reclassified to profit and loss 162.45 - - 162.45 - 
Income Tax on above (18.07) - ·- (18.07) - 

B) Items that will be reclassified to profit and loss - - - - - 
Income tax on above - - - - - 

Total Other Comprehensive Income (Net of Tax) 144.38 - - 144.38 - - 
L'< Total Comprehensive Income for the period comprising Net Profit/ 

593.92 141.44 75.41 735.36 168.83 605.94 (Loss) for the period & Other Comprehensive Income (V+VI) 

Paid-up equity share capital (Face Value: Rs. 10/- each) 1,111.50 1,111.50 1,111.50 1,111.50 1,1) 1.50 1,111.50 
Basic Earnings per share (Rs.) (Face value of Rs. 10 each - not 

5.34 1.27 0.68 6.62 1.52 5.45 annualised) 
Diluted Earnings per share (Rs.) (Face value of Rs. 10 each - not 

5.29 1.26 0.67 6.55 1.50 5.40 annualised) 
Notes: 
(I) The above unaudited Consolidated Financial Results have been prepared in accordance with Indian accounting Standards (Ind AS) notified under section 
133 of the Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015. 
(2) The above Consolidated Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at their 
r��pective meeting held on October 29, 2021. 
(3) Previous year's/period's figures have been regrouped/reclassified/recasted wherever necessary to confirm to classification of current year/period. 
(4) There are no Investor complaints received/pending as on September 30, 2021. · 

Date: 29-10-20?1 
Place: Surat Managing Director 

(DIN: 00414045) 



K.P. ENERGY LIMITED 
Consolidated Unaudited Balance sheet as at September 30, 2021 

(Rs. In Lacs) 

Particulers As at 30-09-2021 As at 31-03-2021 

Assets 
(1) Non-current assets 
(a) Property, Plant and Equipment 12,476.63 12,611.39 
(b) Right of Use Asset 566.20 581.16 
(c) Capital work-in-progress 1,055.44 1,090.59 
( d) Other intangible assets - - 
(e) Financial Assets - 
(i) Investments 191.58 100.00 
(ii) Loans - - 
(iii) Other financial assets 48.46 43.21 
(e) Deferred tax assets (Net) - - 
(f) Other non-current assets 43.79 489.80 
Total Non- Current Assets 14,382.10 14,916.15 
(2) Current assets 
(a) Inventories 6,304.75 .8,010.34 
(b) Financial Assets - - 
(i) Investments - - 
(ii) Trade receivables 2,710.30 419.43 
(iii) Cash and cash equivalents 1,964.05 118.67 
(iv) Bank Balnces other than (iii) above 865.20 1,549.19 
(v) Loans 767.89 267.59 
(vi) Other financial assets 219.14 120.22 
( c) Other current assets 1,489.72 1,678.69 

Total Current Assets 14,321.05 12,164.13 
Total Assets (1+2) 28,703.15 27,080.28 
EQUITY AND LIABILITIES 
(1) Equity 
(a) Equity Share Capital 1,111.50 1,111.50 
(b) Other Equity 5,754.66 5,451.25 
(c) Minority Interest 2,285.45 2,347.30 
Total Equity (I) 9,151.61 8,910.05 
Liabilities 
(2) Non-Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 2,891.56 2,115.66 
(ii) Other Financial liabilities 8,050.00 8,573.13 
(b) Provisions - - 
(c) Other non - current Liabilities 834.33 927.87 
(d) Deferred Tax (net) 1,649.30 1,555.71 
Total Non-Current Liabilities 13,425.19 13,172.37 
(3) Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 644.99 1,212.84 
(ii) Trade payables 2, 128.94 3,541.60 
(iii)Other Financial liabilities 56.92 31.42 
(b) Other current liabilities 3,219.69 58.67 
( c) Provisions - - 
( d) Current tax liabilities 75.81 153.33 

Total Current Liabilities 6,126.35 4,997.86 
' 

TOTAL EQUITY AND LlA�ILITIES 
28,703.15 27,080.28 

(1+2+3) . 

Date: 29-10-2021 
Place: Surat 

For tgy Limited 

Ashish A Mithani 
Whole Time Director 
(DIN: 00152771) 

Managing Director 
(DIN: 004 t-t045) 



K.P. ENERGY LIMITED 
CIN: L40100GJ2010PLC059169 

Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat-395017, Gujarat 

Tele Fax - (0261)2234757, Email- info@kpeuergy.in, Website - www.kpenergy.in 

UNAUDITED CONSOLIDATED"CASHFLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 

(Rs. In Lacs) 

PARTICULARS Half Year Ended Half Year Ended 
30th September, 2021 30th September, 2020 

Cash flow from operating activities 
Profit I (loss) before tax and exceptional items 923.96 204.96 
Non-cash adjustment to reconcile profit before tax to net cash flows 
Depreciation and amortisation expense 280.11 214.40 
Interest income (37.54) (46.29) 
Other Comprehensive Income 162.45 
Operating profit I (loss) before working capital change 1,328.98 373.07 
Changes in operating assets and liabilities 
Increase/ (Decrease) in trade payables (1,412.66) (1,916.52) 
Increase/ (Decrease) in provisions and other liabilities - 34.22 
Increase/ (Decrease) in other current and other non-current liabilities 3,089.42 77.27 
Decrease/ (Increase) in trade receivables (2,290.87) 138.50 
Decrease/ (Increase) in inventories 1,705.59 (2,739.49) 
Decrease/ (Increase) in other current and other non-current financial assets 341.84 640.66 
Decrease/ (Increase) in other current and other non-current assets (263.32) 75.14 
Cash (used in) I generated from operating activities 2,498.98 (3,317.15) 
Income taxes paid (net of refunds) (316.91) - 
Net cash (used in) I generated from operating activities (A) 2,182.07 (3,317.15) 
Cash flow from investing activites 

Purchase of fixed assets including intangible assets, capital work in progress and capital advances (l,178.25) (614.20) 

Purchase of non-current investments (91.58) (100.00) 
Interest received 37.54 46.29 
Net cash (used in) I generated from investing activities ( B) (1,232.29) (667.91) 
Cash flow from financing activities 
Minority Interest - 
Proceeds/ (Repayment) from long-term borrowings (net) 775.90 3,932.18 
Proceeds/ (Repayment) of short term borrowings (net) (567.85) 171.90 
Proceeds/ (Repayment) of lease liability (net) 25.65 - 
Cash payments for the interest portion of the lease liability (22.09) - 
Net cash (used in) I generated from financing activities ( C) 211.61 4,104.08 
Net Increase I (decrease) in cash and cash equivalment (A+B+C) 1,161.39 119.02 
Cash and cash equivalent at the beginning of the year 1,667.86 713.17 
Cash and cash equivalent at the end of the year 2,829.25 832.19 
Components of cash and cash equivalents 
Cash on hand 1.24 19.26 
Balances with banks 
-on current account 1,962.81 117.23 
-other bank balance 865.20 695.70 

Total cash and cash equivalents 2,829.25 832.19 

Date: 29-10-2021 
Place: Surat 

For 7 Limited 

Ashish A Mithani 
Whole Time Director 
(DIN: 00152771) 

Managing Director 
(DIN : 00414045) 



K.P. ENERGY LIMITED 
CIN: L40100GJ2010PLC059169 

Reg. Office: 'KP House', Opp. lshwar Farm Junction,BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat - 395017, Gujarat 
Tele Fax - (02�1)2234757, Email- info@kp�n�rgy.in,. Website - www.kpenergy.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR F.NDED SEPTEMBER 30, 2021 
· : (Rs. ill Lacs) -- 

Quarter ended .Half Year Ended For the Year 
Ended 

Sr. 
Particulars - 

No. 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue 5,140.64 2,026.34 1,494.22 7,166.98 2,216.00 7,173.59 
Net Sales/income from Operations 

(i) Revenue from Infrastructure Development 4,513.95 1,850.02 1,231.71 6,363.97 1,704.62 6,216.82 
(ii) Revenue from Sale of Power 308.17 134.86 230.98 443.03 429.88 809.41 
(iii) Revenue from Operation & Maintenance Services 318.52 41.46 31.53 359.98 81.50 147.36 

II Other Income 16.24 21.30 21.00 37.54 46.29 147.63 
III Total Income (1+11) 5,156.88 2,047.64 1,515.22 7,204.52 2,262.29 7,321.22 
IV Expenses: 

a) Cost of Materials consumed 3,881.72 1,273.93 287.75 5,155.65 454.30 3,187.94 
b) Changes in inventories of finished goods, work-in- - - - - - - progress and stock-in-trade 
c) Employee benefits expense 220.03 154.64 259.87 374.67 386.93 693.77 
d) Finance Costs 117.53 76.59 147.14 194.12 255.11 519.50 
e) Depreciation and amortisation expense 141.58 138.53 111.08 280.11 214.40 461.61 
f) Other expenses 129.65 146.36 616.93 276.01 746.59 1,508.63 

Total Expenses (a to t) 4,490.51 1,790.05 1,422.77 6,280.56 2,057.33 6,371.45 

v Profit/ (Loss) before tax (III-IV) 666.37 257.59 92.45 923.96 204.96 949.77 
VI Tax Expense 

Current Tax 161.50 77.89 17.15 239.39 34.21 177.24 
Mat Credit Entitlement - - (17.15) - (34.21) - 
Deferred Tax 55.33 38.26 17.04 93.5.9 36.13 166.59 
Taxation pertaining to earlier years - - - .. 
Exceptional items/Prior Period Items - - - - 
Total Tax Expense 216.83 116.15 17.04 ' 332.98 36.13 343.83 

VII Profit/ Loss for the period (V-VI) 449.54 141.44 75.41 590.98 168.83 605.94 
VIII Other comprhensive Income (after Tax) 

A) Items that will not be reclassified to profit and loss 162.45 - - 162.45 - - 
Income Tax on above (18.07) - - (18.07) - - 

B) Items that will be reclassified to profit and loss - - - - - 
Income tax on above - - - - - 

Total Other Comprehensive Income (Net.of Tax) 144.38 - - 144.38 - - 
IX Total Comprehensive Income for the period comprising Net Profit/ 

593.92 141.44 75.41 735.36 168.83 605.94 
(Loss) for the period & Other Comprehensive Income (V+VI) 

Paid-up equity share capital (Face Value: Rs. 10/- each) 1,111.50 1,111.50 1,111.50 1,111.50 1,111.50 1,111.50 
Basic Earnings per share (Rs.) (Face value of Rs. 10 each - not 

5.34 1.27 0.68 6.62 1.52 5.45 annualised) 
Diluted Earnings per share (Rs.) (Face value ofRs. 10 each - not 

5.29 1.26 0.67 6.55 1.50 5.40 annualised) 

Far 
Managing Director 
(DIN: 00414045) 

Ashish A Mithani 
Whole Time Director 
(DIN: 00152771) 

Date: 29-10-2flit 
Place: Surat 

Notes: 
( 1) The above unaudited Consolidated Financial Results have been prepared in accordance with Indian accounting Standards (Ind AS) notified under section 
133 of the Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015. 
(2) The above Consolidated Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at their 
respective meeting held on October 29, 2021. . 
(3) Previous year's/period's figures have been regrouped/reclassified/recasted wherever necessary to confirm to classification of current year/per iod. 
( 4) There are no Investor complaints received/pending as on September 30, 202 l 
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Notes : 
 

1. Revenue Recognition: 

Sale of Power: 

This includes Income from sale of Power generated from 8.4 MW Wind Turbine Revenue is recognised 

to the extent that it is probable that the economic benefits will flow to the Company and the revenue 

can be reliably measured, regardless of when the payment is being made. Revenue is measured at fair 

value of the consideration received or receivable, after deduction of any trade discounts, volume 

rebates and any taxes or duties collected on behalf of the government which are levied on sales such as 

goods and services tax and other applicable taxes etc. 

The Company applies the revenue recognition criteria to each separately identifiable component of the 

sales transaction as set out below: 

Sale of goods: 

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the 

goods are transferred to the buyer as per the terms of the contract, there is neither continuing 

managerial involvement with the goods nor effective control over the goods sold, it is probable that 

economic benefits will flow to the Company, the costs incurred or to be incurred in respect of the 

transaction can be measured reliably and the amount of revenue can be measured reliably. 

Sale of power: 

Revenue from sale of power is recognized as and when significant certainty as to the measurability and 

collectability exists and actual billing is made to the customers once the actual consumption of power is 

confirmed from the regulatory authorities and customers. Revenue from the end of the last billing to the 

Balance Sheet date is recognized as unbilled revenues 

Revenue from Infrastructure development and work contract income: 

Revenue on time-and-material contracts are recognized as the related services are performed and 

revenue from the end of the last billing to the Balance Sheet date is recognized as unbilled revenues. 

Revenue from fixed-price, fixed-timeframe contracts, where there is no uncertainty as to measurement 

or collectability of consideration, is recognized as per the percentage-of-completion method. When 

there is uncertainty as to the measurement or ultimate collectability, revenue recognition is postponed 

until such uncertainty is resolved. Efforts or costs expended have been used to measure progress 

towards completion as there is a direct relationship between input and productivity. Provisions for 

estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses 

become probable based on the current contract estimates. Costs and earnings in excess of billings are 

classified as unbilled revenue while billings in excess of costs and earnings are classified as unearned 

revenue. Deferred contract costs are amortized over the term of the contract. 

Maintenance revenue is recognized rateably over the term of the underlying maintenance arrangement. 

Interest Income: 

Interest income is recognised on time proportion basis taking into account the amount outstanding and 

rate applicable. 

For all Financial Assets measured at amortized cost, interest income is recorded using the effective 

interest rate (EIR) i.e. the rate that exactly discounts estimated future cash receipts through the 
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expected life of the financial asset to the net carrying amount of the financial assets. The future cash 

flows include all other transaction costs paid or received, premiums or discounts if any, etc. 

Dividend income 

Dividend income is recognised at the time when right to receive the payment is established, which is 

generally when the shareholders approve the dividend. 

2. Property, plant and equipment: 

Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. 

Costs directly attributable to acquisition are capitalized until the property, plant and equipment are 

ready for use, as intended by the Management. The Company depreciates property, plant and 

equipment over their estimated useful lives using the straight-line method. The estimated useful lives of 

assets are as follows: 

Building (Temporary structure) | 3 years (1) 

Building (Permanent structure) | 60 years(1) 

Computer equipment | 3 years(1) 

Electrical installation and equipment | 10 years(1) 

Furniture and fixtures | 10 years(1) 

Vehicles (Heavy) | 8 years(1) 

Vehicles (Others) | 10 years(1) 

Office equipment | 5 years(1) 

Plant and machinery | 15 years(1) 

Wind power generation plant | 22 years(1) 

 

(1) Based on technical evaluation, the Management believes that the useful lives as given above best 

represent the period over which the Management expects to use these assets. Hence, the useful lives for 

these assets may be different from the useful lives as prescribed under Part C of Schedule II of the 

Companies Act, 2013. 

 

Depreciation methods, useful lives and residual values are reviewed periodically, including at each 

financial year end. 

 

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance 

Sheet date is classified as capital advances under other non-current assets and the cost of assets not put 

to use before such date are disclosed under ‘Capital work-in-progress’. Subsequent expenditures 

relating to property, plant and equipment are capitalized only when it is probable that future economic 

benefits associated with these will flow to the Company and the cost of the item can be measured 

reliably. Repairs and maintenance costs are recognized in the Statement of Profit and Loss when 

incurred. The cost and related accumulated depreciation are eliminated from the financial statements 

upon sale or retirement of the asset and the resultant gains or losses are recognized in the Statement of 

Profit and Loss. Assets to be disposed of are reported at the lower of the carrying value or the fair value 

less cost to sell. 

 

3. Depreciation and amortization: 
Depreciation has been provided on the straight-line method as per the rates prescribed in Schedule II to 
the Companies Act, 2013 for the proportionate period of holding. 
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4. Taxes on income: 
 

Current income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or 

paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that 

are enacted or substantively enacted, at the reporting date in India where the Company operates and 

generates taxable income. 

 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or 

loss (either in other comprehensive income or in equity). Current tax items are recognised in 

correlation to the underlying transaction either in OCI or directly in equity. Management periodically 

evaluates positions taken in the tax returns with respect to situations in which applicable tax 

regulations are subject to interpretation and establishes provisions where appropriate. 

 

Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of 

assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are 

recognised for all deductible temporary differences, the carry forward of unused tax credits (Minimum 

alternate tax credit entitlement) and any unused tax losses. Deferred tax assets are recognised to the 

extent that it is probable that taxable profit will be available against which the deductible temporary 

differences, and the carry forward of unused tax credits and unused tax losses can be utilised. Deferred 

tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 

comprehensive income or in equity). 

 
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 

deferred tax asset to be utilised. 

 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year 

when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been 

enacted or substantively enacted at the reporting date. 

 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off 

current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity 

and the same taxation authority. 

 

Minimum alternate tax 

Ind AS 12 defines deferred tax to include carry forward of unused tax credits. MAT credits are in the 

form of unused tax credits that are carried forward by the entity for a specified period of time. 

Accordingly, MAT credit entitlement should be shown separately in the balance sheet. 

 

5. Cash and cash equivalent: 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk of 
changes in value. 
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KEY HIGHLIGHTS OF THE Q2 FY2021-22 PERFORMANCE 

EXECUTION PERFORMANCE: 

Sidhpur Project of 252MW for CLP at Devbhoomi Dwarka, Gujarat 

Project has taken a very definite shape in last quarter. 100% of the project area is now covered and under 
development stage in a very short span. Development in detail is vividly explained as under:  

i. 220Kv EHV Line: (i) RoW for 70% tower locations have been acquired; (ii) 35% Tower erection works 
have been in progress; (iii) 60% Tower foundation work completed. (iv) 7% of stringing work completed. 

ii. 300MW Windfarm Pooling Substation: (i)Major Equipment Order has been placed; (ii) civil works for 
control room building is completed till first floor; (iii) Foundation works being carried out at fast pace in  
220Kv Equipment in switch yard. 

iii. 33Kv internal network: (i) 30% Pole Erection work completed (ii) 15% Stringing work completed. (iii) All 
critical material for next 2 months’ requirement at site to address price volatility. 

iv. Barring heavy rains and cyclone damages, project development has remained quite satisfactory and all the 
covid related precautions are taken care of for all the stake holders at Site.  

Gadhsisa Project of 300MW at Kutch, Gujarat 

Gadhsisa project documentation in place. Active discussions with GE team underway for reconciliation and 

settling accounts. 

Mahuva-I Site, Captive Project for Retail Customers at Bhavnagar, Gujarat 

The Company has executed WTG Supply and EPCC Service Contract with the captive customers and the advance 

amount has been received for the entire Project. WTG supply tie up successfully done with OEMs and necessary 

advances and delivery as well as project co-ordination is well in place. Site Pre-construction arrangements 

done along with identification and acquisition of Store area and its development, execution team mobilisation, 

site administration in place to sphere head this time bound development. 

30MW Evergreen Project at Mahuva-II Site, Bhavnagar 

We continue to make sincere efforts to obtain extension approval from competent authorities. We are hopeful 
to obtain the extension in near future.  

Mahuva-III/IV/V Site, Bhavnagar:  

Company continue to engage actively with prospective customers. During the quarter, substantial progress has 

been made in such discussions, which shall continue for further elaboration on technical and commercial 

aspects.  
 

FINANCIAL RESULT AND SIGNIFICANCE: 

Numbers on board itself signifies the present day statistics for the company. 

i. Numbers on board itself signifies the present day statistics for the company. 
a. At the end of Second quarter, we stand taller than performance of entire last year! 
b. Revenue for the quarter grown by 154% over Q1 FY 21-22 and stood at Rs 51.40 crores and 

growth of 244% compared to corresponding quarter last year. 
c. EPCC revenue for the quarter is highest ever recorded in any quarter since 31st March, 2020.   
d. Sale of power income is also now back to normal and grew by 129% over last quarter and 33% 

compared to corresponding quarter of last year. 
e. Revenue from operation & maintenance stood at Rs. 3.18 crore. This is increased on account of 

one-time revenue ~ Rs. 2.2 crore. This is highest ever OMS quarterly topline since inception. 
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f. EBITDA margin stands at 18%, PAT margin of 13% for the quarter. This is close to our Feed in 
tariff regime margins and displays stability regained after struggle of about 3 years. 

g. EPS for the quarter stood at Rs. 5.93. EPS for Trailing Twelve Month (TTM) as on Q1FY22, stood 
at Rs. 12.73. Which is highest over last 24 months. 

h. Other current liabilities increased to Rs 32 crore, as we have received advance of Rs 27 crore 
from customer for Mahuva-I Project which is also getting reflected increase in cash & cash 
equivalent. 

i. While there is massive jump in the overall revenues, the present day indications too are clearly 
written on the wall that company has overcome the lull of covid-19 impacts, turmoil during 
sudden change from feed-in tariffs to auction driven regime and also, has now improved its 
overall performance on all counts, viz: 
 

i. ISTS grid SECI projects of large size from highly organised IPP segment. 
 

ii. STU grid captive projects of small size in Retail Segment with quick and easy cash flow. 
 

iii. Maintained its market and revenues from highly challenging power sales by retaining its 
strong relationship with industries – a huge prospective Captive & Industrial (C&I) 
Segment. 

 

iv. Focussed on OMS business by improving revenues from assets under maintenance with 
existing customers and strong move to cater this Wind Operations Services Segment by 
tapping its inherent potential and expertise. 

 

*** 

 


