
Date of Submission: 5th February 2021 

To, 
The Secretary 
Listing Department 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code - 539551 

Dear Sir/Madam, 

Sub: 

~ TM 

Nt Narayana Health 

To, 
The Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Mumbai -400 050 
Stock Code- NH 

1. Outcome of Board meeting held on 5th February 2021 pursuant to Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and 

2. Financial Results for the Third quarter ended 31st December 2020 pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

With reference to the subject, we wish to inform you that: 
1. The meeting of the Board of Directors commenced at 3:45 PM and ended at 6:15 PM. 
2. The Unaudited Financial Results (Standalone and Consolidated) for the Third Quarter ended 

31st December 2020 together with Limited Review Report has been reviewed by Audit 
Committee and approved by the Board of Directors. 

Please find attached herewith the above mentioned unaudited financial results and limited review 
report issued by Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company for the Third 
quarter ended 31'1 December 2020 . 

.. Publication of results in Newspapers is being done as required under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Kindly take the above information on record. 

Yours faithfully, 

For NARAYANA HRUDAYALAYA LIMITED 

I~'> 

x dharS 
Group Company Secretary, Legal and Compliance Officer 

~.rr.w:1mJ 
Narayana Hrudayalaya Limited 

(Previously Narayana Hrudayalaya Pvt. Ltdi CIN : L85110KA2000PLC027497 

Registered Office 258/A, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560 099 
Corporate Office : 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560 099 

Tel· +91 80 7122 2222 Fax: +91 80 2783 2648. www.narayanahealth.org 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Gro~nds 
Bengaluru - 560 00 I 
i<arnataka, l nd1d 

Tel. +91 80 6188 6000 
Fax : -91 80 6 188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited financia l Results of 
NARAYANA HRUDAYALAYA LIMITED ("the Com pany"), for the quarter and nine months 
ended December 31, 2020 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down In the Indian Accounting Standard 34 "Interim financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primari ly of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substant ially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143( 10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all signif icant matters that might be identified 1n an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesa id Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that 1t contains any matenal m isstatement. 

5. Emphasis of Matter 
We draw attention to Note 5 of the Statement, which describes the circumstances arising due to 
COVID-19, the uncertainties associated with its nature and duration and the consequential 
impact of the same on the financia l resu lts of the Company. 

Our conclusion on the Statement 1s not modified 1n respect of the above matter. 

Place: Bengaluru 
Date: February 5, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/ W- 100018) 

t-Zs'- k . le 
Monisha Parikh 
Partner 
(Membership No 4 7840) 
UD!N· 2... \ ()J-(f 8 Lt0 AI\AAAH 3 ~rd-
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STATEMENT OF UNAUDITED STA:SDALONE FINAXCIAI. IIESUI.TS FOil TUE QUARTER Ar-iD NINE MONTIIS ENDED JI DEC EMBER 2020 

It in ~1illion, n u t ner share datal 

Quarltr tndt d :,.;int months tndtd Year udtd 

Particulars 
JI-D«:-20 30-Srp-20 JI-D«-19 JI-Dtt-20 JI-Dec--19 Jl-~hr-20 

(Un11udilt.d) (Unaudiltd) (lf11•udi1rd) (ll11Rudiud) (Un•ud itcd) (Audiled) 

lncomt 
(a) Revenue from opuauons 4.907 ss 3.501 &0 S.592 SO 10.784 23 17,143 32 22,393 SI 

(b) Other income (refer nole 4) 60 18 I )6 01 SI JO 692 92 167 08 24 1 42 

To tal incomt 4,96 7.73 J,6J7,61 5,643.80 I 1.477.15 17.JI0A0 22.6J4.9J 

Exptnst.S 

(a) Purchases of mcd,cal consumables. drugs and surgical 1ns1rumcnts 1.380 81 1.084 12 1.195 64 1.16096 4.276 60 S.403 30 

(b) Changes m mventoncs of medical consumables. drugs and surgical 30 28 27 28 (16 10) 93 72 (52 01) ISS 08 

mstruments --(Increase ) / D«:reas, 

(c) Employee bcncfilS expense 1,005 03 942 47 1,12660 2,942 56 3,374 52 4,486 19 

(d) Professional fees 10 doctors 1,081 88 91 S 10 1.279 18 2.8 19 76 3,847 99 S.060 41 

(c) O1hcr expenses 1,063 9S 991 46 1,1 93 62 2,835 83 3,563 67 4,721 62 

Expenses be(ore dtprtcitttion and a mortisation, fin A nee cosu • nd 4,561.97 3,960.43 4,978.94 11,852.83 15,010.77 19,826.60 

exceptional items 

Earnmcs / (loss) befort dtprttiAlion a nd amortisa tion, finxnce costs and 405. 76 (322.82) 664.86 (J75.68) 2299.63 2808.JJ 
uunrional items (1.2\ l[BITDA \ 
f mance cos1s 106 97 111 00 11 8 31 329 78 382 08 49 1 13 

Deprcc1at1on and amon1sa11on expense 3 12 22 310 14 343 21 934 81 950 31 1,277 16 

Total upenst.S (2+4+5) 4,981.16 4.J81.57 5,440.46 13,1 17.42 t6.J4J.l 6 21 ,594.89 

Profit / (loss) befort 111 and ucrplional items (1..6) (13.43) (743.96) 20J.J4 (1 ,640.27) 967.24 1040.04 

Exceptional nems 

Profil / (loss) bc fort tax (7-8) (13.43) (743.96) Z0J.34 (1 ,640.27) 967.24 1040.04 

Tax expense 

(a) Currtnt tax 

.Curren! vear SS JO 352 00 388 S2 

•Prior )ear (IS 00) 

(b) Deferred lax charoc/(crcd1I) (4 80) (261 QO) 12 57 (577 54) (10 34) (10 91) 

TolAI cu upe nse (4.80) (261.90) 67.87 (577.54) 341.66 J 62.61 

Profil I (loss) for lhe pmod/ )CU (9-10) (8.6J) (482.06) IJ5.47 (1,062.73) 625.58 677.4J 

Othrr f Omprehensh•r incomr 

hem, that '1411/ 1101 hr n:da.u1/il:d !luh,eq11en1IJ 10 pro/II or /o.u 

t1) R~measurement gamsltlosses) on delined benefit plans () 84) S 67 I 85 09:! (I 48) (3 06) 

(11) Income tax effect I 34 (I 98) (064) (0 32) 0 52 I 07 

Item.,; thut will hf! redu.rnfi,:d suhscq11c111/y IO pmfit or lo!i.f 

(1) Effccuvc porllon of gams/ (lossts) ,n cash now hedge 8 87 11 89 8 79 17 55 (21 75) (67 64) 

(11) Income tax effect (3 10) (4 IS) (3 07) (6 13) 760 23 63 

Othtr com1,rehens ivt income, net of taxes J .27 11.43 6.93 12.02 (I ~-1 I) (46.00) 

Totail comprehens ive inc-ome I (Jou) (11 +tl) (5.J6l (-170 ,bl) 142.-10 (1 ,050.71) 6 l 0A7 6Jl.4J 

Pa1d•up equity share capnal 2,043 61 2,043 61 2,043 61 2.043 61 2,043 61 2,043 61 
(Face -..·,Jue of , 10 each) 

Reserves (Other Eou11Y) 9.615 17 
Earnings/ (loss) per share no1 annualised not annualised not annualised not annualised not annualised annu:.l1scd 
(of, 10 each) 

(a) Ba.,1c (004) (2 38) 067 (S 24) 3 08 3 34 

(b) D1lu1ed (004) (2 38) 067 (S 24) 3 08 3 34 

Sec accompanying notes to 1he financial results 



The Statement of unaudited standalone financial results ('the Statement') of Narayana llrudayalaya L1m11ed ('the Compan) ') for the quancr and nine months 
ended December 31, 2020 has been reviewed by the Aud11, Risk and Compliance Comm11tce and approved by the Board of Directors on February 5, 2021 
The Statement has been subJected to a limued review by Delollle Haskins & Sells LLP, the statutory auditor of the Company The repon of the statutory 
auditor 1s unqualified 

2 The Statement has been prepared m accordance wnh the recogninon and measurement principles laid down m the Indian Accounnng Standard 34 "Interim 
financial Reponmg". prescnbed under Section 133 of the Companies Act. 2013 read with the relevant rules thereunder and in terms of the SEBI (Listing 
Obl1gat1ons and Disclosure Requ irements) Regulauons. 2015. as amended 

3 The Company's operating segment 1s Medical and I lealthcare Sc~ ices· Smee the Company has a single operating segment. disclosure pena1ning 10 
segments as per Regulat1on 33( I Xe) read w11h clause tLl of Pan A of Schedule IV of the SEBI Rcgulat1ons 1s not applicable 

4 Other income for the nine months ended December 31. 2020 includes dl\ldend income from Narayan a Cayman I loldmgs L111111cd, a "holly O\\ ned 
subsidiary amounting to Rs 455.22 Million 

5 On March 11, 2020, the World Health Organization declared COVID-19 a global pandemic and suggested guide Imes for containment and m11igat1on 
worldwide. This has nnpacted the operations of the Company during the quaner and nine months ended December 31, 2020 and the Company continues to 
actively manage us business dunng COV!D-19 pandemic and has not experienced any significant variation on the business impact than estimated earlier As 
at December 31, 2020, the Management has used internal and external sources of information upto the date of approval of these financial results, including 
ava1labli11y of banking fac1ht1es for mamtammg liqu1d11y for 11s operat1ons. in determining the 1mpac1 of COVID- 19 pandemic The Management has used 
the pnnctples of prudence in developing estimates, assumptions, exercising Judgements and performing sens1t1v11y analysis The eventual outcome of the 
nnpact of the pandemic may be different from 1ha1 estnnated as on the date of approval of these financial results and any s1gn1fican111npac1 of these changes 
would be recognized m the financial results as and when these material changes to economic cond1t1ons anse 

6 The Code on Social Secunty, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in 
September 2020 The Code has been published in the Gazelle of India However. the date on which the Code will come into effect has not been no111ied The 
Company 1s assessing the impact of the Code and will record any related 1mpac1 m the penod the Code becomes elTecuve. 

7 The Board of Directors, m 1he1r meeting on February 5, 2021, ha1·e approved the merger of ,ts "holly owned subs1d1ary Narayana Cayman llold1ngs 
L1m11cd. Cayman Islands with us "holly owned stepdo" n subsidiary I lea Ith C11y Ca) man Islands L1m1ted. Cayman Islands The effcctl vc date of merger 1s 
Apnl I, 2021, subject 10 rcqu1s1tc statutorv and regulatory approvals under the laws of Cayman Islands 

Place Bengaluru 
Date February 5. 2021 
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for and on behalf of the Board of D1rec1ors of 
:\'araya na II rudayalaJ a Limited 

I v-.. ~ 
Dr. Emmanuel Rupert 

Managing D,rectar & Group CEO 



Deloitte Chartered Accountants 
Prestige Trade Tower, Level 19 
46, ~alace Road, High Grounds 
Bengaluru - 560 00 I 
Karnata ka , Jndla Haskins & Sells LLP 

..._ 1 lfi P , 

Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
NARAYANA HRUDAYALAYA LIMITED ("the Parent'') and its subsidiaries (the Parent and its 
subsidiaries together referred to a!; "tho Group"), iJnd its shure of the net loss after tex of its 
associates for the quarter and nine months ended December 31, 2020 ("the Statement") being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement nrinc:1nles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility Is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the t:ntIty", issued by the Institute ot Chartered Accountants of India 
(ICAI). A review of interim flnanr.iill infnrmntinn rnn5ic;ts of making inquiries, primari ly of 
Parent's personnel responsible for financial c:1riu accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing spec1f1ed under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. 

I , 

( 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the exlent applicable. 

The Statement includes the results of the following entities 

::,I. No onsh10 

l Nard-, ilnil Hrnr1 , ~ I imitP.ci (r•JH Parent 
I Narayana Institute for Advanced Research Private Limited Subsidiary 

(NIARPL) 
3. Nar'3yana H ,:.,p1tals Private Limited (NHPL) Subsidla ·v 
4 Narayana Health Institutions Privatt! Limited (NHIPL.) Subsidia v 
'> Merid1clri Mc 1,:.., Reso:. - 0 c; & 1')Sp1tal L '11ited (MMRrlL) Subs,d,a ~ 
~ Narayana Vaishno Devi Specialty Hospitals Private Limited Subsidiary 

-7 
(NVDSdPL) 
Narayana Hrudayalaya Surgical Hospital Private Limited Subsidiary 
(N_tiSHP_~J 

8 Nar ,y.111.-1 Cil)'' an Hol l nqs Li 't~cJ (NOil) Subsidia 
q Narayana Health North America LLC Subsidia 
J Na .ivana Hold in Private Limited (NHDPL) Subsid1a of NCHL 

11 Health ,an Islands Limited (HCCI) Subsidiary of NCHL 
? NH Health Bangladesh Private Limited (NHHBP Subsidia of NHDPL 

13 ISO Hea ~hld Associate of NHDPL 
14 CURA Technologies Inc Associate of NCHL 



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
Including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 5 of the Statement, which describes the circumstances arising due to 
COVID· 19, the uncertainties associated with its nature and duration and the consequential 
impact of the same on the financial results of the Group. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the interim financial information of three subsidiaries included in the 
consolidated unaudited financial results, whose interim financial information reflect total 
revenues of Rs. 2.88 Million and Rs. 2.88 Mill ion for the quarter and nine months ended 
December 31, 2020, total net loss a~er tax of Rs. 6.67 Million and Rs. 15.26 Million for the 
quarter and nine months ended December 31, 2020 and total comprehensive loss of Rs. 6.44 
Million and Rs. 15.43 M1ll1on for the quarter and nine months ended December 31, 2020, as 
considered in the Statement. The consolidated unaudited financial results also includes the 
Group's share of loss alter tax of Rs. 28.33 Million and Rs. 49.01 Million fo r the quarter and nine 
months ended December 31, 2020, as considered in the Statement, in respect of two associates, 
whose interim financial information have not been reviewed by us. These interim financial 
information have been reviewed by other auditors whose reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures Included in respect of these subsidiaries and associates, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

Place : Bengaluru 
Date : February OS, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W·l00018) 

Monisha Parikh 
Partne r 
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~arayana llrud;,i) alaya Llmlt,d 

Registered office: ~o. 25KIA, Bommasandra lmJu.strial Arn, Anckal Taluk, Bcngaluru 560 099, Kamat aka, India 
Cor poralt office: 2nd Floor, :,.;o. 261/A1 Bommasandra lnduUrlal Aru, llosur Roa~ Bencaluru 560 099, Ktrna1aka, India 

Cl ="': Ll!il 10KA2000PLC0274971 Website: ¥rw¥1.nara)anahul1h.ori:. F.mall: lff\Htorrclal lons(ii'nanyanahealth.ore 

STATE;.1E.'IIT OF UNAUDITED co:-,;so1.1DATED H:',A;\CIAL RESULTS FOR TIIE QUARTER AND :',!NE MONTIIS F,:-,;DED DECEMBER JI, 2020 

(t In Million tlCt'PI pn share dala) 

Quarter tndtd Nine: months ended Ytar tndtd 
Pt.rticulan: 31-Dcc•lO JO-Sr1>-20 31°Drr0 19 31-Drr-20 31-D«- 19 J 1.'.\1ar.20 

(Unaudiltd) {Unaudll<d) (Un1udi1<d) (Unaudittd) (linaudiltd) (Audlltd) 

lncomt 

(a) Revenue from operJtiuns 7.50) 55 6.007.29 7.851.94 17.445.84 23.848.61 ll.17809 
llb) O1hcr mcome 45.73 104 13 55 02 IQ6.38 167.27 l37.64 
Total income 7.549.28 6,111.42 7,906.96 17,642.22 24,015.88 31,515.73 
Expens<'t 
(11) Purclw.'-Cs or mtd1ul cunsull\,lblci,.. drug. .. and ~urg";al 1n.,;;irumcnh 1,95(,.22 1,576 65 1,861 05 4,575 52 5,623 RR 7.223.64 
(b) Cbanacs ~ uwcmoncs of mcd1eal con.sumahlc~. druc, •nd \1Jrg1e.1l 

31 84 )9 27 (13 53) IJH5 41 65 ~29 so insuumeots -{Jncrcue) / Deerto1!>C 

(c) Employee hcndilS dpen,e 1.56141 1,475.51 1,711,57 4.175 89 5,134.24 1,.716 97 
(d) Profcss1on1I fees to Joc1ors 1,366.78 1,167 QJ 1,588 53 3.566 16 4,76Q.64 6,289.79 
Itel Other cxncn~~ I.SJ:?09 1,480 33 1,672 lJ 4,187 39 5,(Xl7 55 6,5(,9 09 

Expcn~c~ before deprecialion and amorti\ltann, financt' CO\I~ and 6,45U4 ~. 739.69 6,H24,95 17,038.HI 20,576.96 27,04H.99 
u:c,mtional lltmJ 

Earnini, / (Lo~J) hcforc depreciation and 1mnrtisa1ion, fin1nct' 
1,094.94 171.73 l,0HZ.01 603.41 3,43H.92 4,4M.74 

OUS and cxr-tnt1onal · ,.,.-u f l.7\ fl-~811 l)A \ 

F inancc costs 185 62 194 40 205 73 577.49 644.91 852. 7) 
Dcprcc1a11on and .1moni<a1ion expense 464 R2 462 21 463 79 I.JQO 54 1,307.10 1.857 96 
Total F>ciMnsts (2,...4+5\ 7,!04.78 6,396.30 7,494.47 19,006.84 22,528.97 29,759.6H 
Profil / CLossl berore lax and eneotioual ittrm 11.6\ 444.50 (28-1.88) 412.49 (1,364.62 1,486.91 1,756.05 
Exccp11onal ncms {refer note 4) CIOUOl 
Profit / (Lou) before share or loss or equit) accounlNI in\'CSlt'cs and 

444.50 (284.88) 412.49 {1,364.62) 1,486.91 1,647.35 
inrorut In (7+8l 

Share of (loss) / profit of CQunv accounted investees (28 33) (10.47) {9 91) (4901) (29 RO) (34.301 
Profit I (Loss) before tax (9+10) 416.17 (295.35 402.58 (1,413.63) 1,457.11 1,613.05 
Tax cxocn.,.c 
(a) Current tax 

•Cumnl ynr 0.02 6770 0.02 38).42 425.38 
-Prior)CJr {15.00) 

(h) Deterred tax charge (crcd11} 7.77 {261 IS) l' 13 (590 21) l4 52 
·~ 72 

(c) MAT t"rcd11 c:nrnlarcnl {ll40) {1142) {.16.57) 
Total Tu tx1>ensrs 7.79 (261.15 88AJ (590.19) J86.52 42!.53 
Profil / (Lou) for lht' Pl'rlod/ \'c■ r (I f.J 2) 40H.JR (34.20) 3 14.15 (8?3.44) 1,070.59 1,190.52 
Olher Comprtht'1Ulvt lnc:omt 

ltcm.f 1h01 will not ht rt'c/a.t,;l/ird .whuqutnt/\.· to pmjil "' /o.t.f 

Cil Re-measurement eams/(lm,:-es) on defined ~ndi1 plan'.\ (4.58) 4 96 2 01 2 04 15.70) (8.67) 
(II) Income tax cffcc1 1.38 (2 02) (0 77) (0 RR) ORq I 62 
hen,.-. that"'" he rrcla.u1/ird mh.wq11£'11tlv to pm/ii nr /ru.r: 

{i) l:.ffc:ctJve oonion of 2JIOS (loi,.sesl in cash flnw heJ1Z.:i, 19.87 25.10 26.71 4310 {49 51) (16169) 
(Ii) Income tax effect () 10) (4 IS) {l 071 (6131 , 60 23 6) 
(111) Elfecn,e ron1011 of g:un"-- (lo,;,~c!>-) or net mH'"tmcru hedge m n 

llOI 12 J] (10 Rl) .n""t (4h.14) {111 !2) 
forc1 •n uocra11on 

(1\'} Fxchan~c d1tfcrcncc(; m lran'-latm~ 1h1.· financial qah:m1..•n1 ol 
(62 01) {93 00) .U.79 (IS•M> 10! 61 312 91 

furc1K11 uf)c:r•Uon~ 

Orhrr Conmrthenslve l ncomt ntt or taxes 05.43) (36.68) ◄7.8-i (7.1.80) 9.71 46.SR 

To11J comprehensive income / (loss) (13+14) 372.95 (70.88) 361.99 (897.?4) 1.080.30 1,237.10 

Profit/ (Lou) allrihutablc lo: 
Owners of the company 408.12 (34 22) JIJRI (823.15) 1,069.57 1,189.16 
N'on-ccmtrollmg intere:s1s 0 26 O 02 O.J.l (0.29) I 02 1.36 

Profil / (Loss) for the oerlod/ ,·ear 408.38 (34.20) 314. 15 (823.44) 1,070.59 1,190.52 
Othtr comorehen.slvt Income 1ttrlbutablc 10: 

Owners of the comn.,nv (35 43) (36.68) 47.~ (7381) 9.72 ~(l (l() 

t\on-controllina, 1n1crcs1s 001 (001) (002) 
01hn comorrhrnsln Income fur the period/ \Hr (35.43) (36.68) 47.84 (73.80) 9.71 46.58 
To11I comnrchensive income / lloul allrlbutablc 10: 

Ow·ncr') or the comoanv 372.69 {70.90) 361 65 (896 96) 1,079 29 1,235.76 
Non-comrollmg 1ntcres1s 0 26 001 034 (0 28) 1.01 134 

Toi al com1>rehens:ivt incomt / (lou) for 1he period/ ~ur ( l6+17) 372.95 (70.81) 361.99 (897.H) 1,080.30 1,237.10 

Paid-up equity !.hare capital 
2.043 61 2,043 61 2.04) 61 2,043 61 2,043.61 2.043.61 

(Face value of t IO each) 
Reserve~ (Other Eau1tvl Q,3160) 

Earnings (loss) per share not annuah~ct not annuah~cd 001 ::mnuali~i:d n01 annuall~cd 1101 :mnuall1ocd annualised 
(of t IO ea,h) 

(a) Ba.<oc 2 01 (0 17) 155 (4 06) 5 27 5.86 

(h) D1lu1<d 2.01 (017) 155 (4 06) 5 27 5.XI, 

See accompanying note, 10 the tinanc,al rcsulti. 



Notes: 

The Statement of unaudited consolidated financial results ('the Statement') ofNarayana Hrudayalaya Limited (the 'Parent'/ 'Company') 
and its subsidiaries (together referred to as the 'Group') and its share of the loss of equity accounted investees for the quarter and nine 
months ended December 31, 2020 has been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of 
Directors on February 5, 2021. The Statement has been subjected to a limited review by Deloitte Haskins & Sells LLP, the statutory 
auditor or the Company. The report of the statutory auditor is unqualified. 

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 
S:andard 34 "Interim financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 
thereunder and in terms or the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended. 

3 The Group's operating segment is 'Medical and Healthcare Services'. Since the Group has a single operating segment, disclosure 
pertaining to segments as per Regulation 33( I )(e) read with clause (L) of Part A of Schedule IV of the SEBI Regulations 1s not 
applicable. 

4 The Group had carried out an impairment assessment of one of the Cash Generating Units i.e. Dharamshila Narayana Super Speciality 
Hospital (hereinafter referred to as "the CGU") in one of its subsidiaries Narayana Hrudayalaya Surgical Hospital Private Limited due to 
the continued losses incurred in the CGU and more importantly the relatively weaker forecasts due to COVID-19. Based on the detailed 
impairment evaluation carried out by the Group duly considering the future cash flows of the CGU, the Group had recorded an 
impaim1ent of 't 108.70 Million during the year ended March 31, 2020 and had disclosed the same as an exceptional item in the 
Statement. 

5 On March 11, 2020, the World Health Organization declared COVID-19 a global pandemic and suggested guidelines for containment and 
mitigation worldwide. This has impacted the operations of the Group during the quarter and nine months ended December 31, 2020 and 
the Group continues to actively manage its business during COVID-19 pandemic and has not experienced any significant variation on 
the business impact than estimated earlier. As at December 31, 2020, the Management has used internal and external sources of 
information upto the date of approval of these financial results, including availability of banking facilities for maintaining liquidity for its 
operations, in determining the impact of COVID-19 pandemic. The Management has used the principles of prudence in developing 
estimates, assumptions, exercising judgements and performing sensitivity analysis. The eventual outcome of the impact of the pandemic 
may be different from that estimated as on the date of approval of these financial results and any significant impact of these changes 
would be recognized in the financial results as and when these material changes to economic conditions arise. 

6 The Code on Social Security, 2020 ('Code') relatmg to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. Ilowcver, the date on which the Code will 
come into effect has not been notified. The Group is assessing the impact of the Code and wi ll record any related impact in the period the 
Code becomes effective. 

7 The Board of Directors, in their meeting on February 5, 2021, have approved the merger of its wholly owned subsidiary Narayana 
Cayman Holdings Limited, Cayman Islands with its wholly owned stepdown subsidiary Health City Cayman Islands Limited, Cayman 
Islands. The effective date of merger is April I, 2021, subject to requisite statutory and regulatory approvals under the laws of Cayman 
Islands. 

Place: Bengaluru 
Date: February 5, 2021 
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for and on behalf of the Board of Directors of 
Narayana Hrudayalaya Limited 

Dr. Emmanuel Rupert 
Managing Director & Group CEO 


