2 D Lal Patbhlabs

May 21, 2021

The National Stock Exchange of India Limited The Bombay Stock Exchange Limited
Exchange Plaza 15" Floor, Phiroze Jeejeeboy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street,

Mumbai - 400051 Mumbai — 400001

Subject: Outcome of Board Meeting held on May 21, 2021

Ref: Compliances under SEBI (Listing Obligation and Disclosure Requirement)
Regulations 2015 (“Listing Regulations™)

Dear Sir/Madam,

Please take note that the Board of Directors in their meeting held today i.e. May 21, 2021

approved following matters:

1. The Audited Standalone and Consolidated Financial Results (“Results”) of the Company
for the Quarter and Financial Year ended March 31, 2021. A copy of the signed Results
along with Auditors Report and Declaration in respect of Audit Report with unmodified

opinion under Regulation 33 of the Listing Regulations is attached herewith.

2. Convening of 27" Annual General Meeting (AGM) of the Company on Thursday July 29,
2021 through Video Conferencing/Other Audio Visual Means (VC/OVAM).

3. Recommendation of final dividend of Rs. 8 /- per equity share (@ 80 % on a face value of
Rs. 10/- per share) for the year ended March 31, 2021. The dividend, if approved by the
shareholders at the ensuing Annual General Meeting (AGM) will be dispatched/ credited
within 30 days of the AGM.

4. Pursuant to Regulation 42 of Listing Regulations, the Board has fixed July 22, 2021 as the
Record Date for the purpose of payment of Final Dividend for Financial Year 2020-21 (if
approved by the Shareholders).

Regd. Office: Dr. Lal PathLabs Lta., Block E, Sector-18, Ronind, New Deil - 110085 +91-11-30258600, Fax: 4911 1.2788-2134
Corporate Office: Dr. Lal PathLabs Ltd,, 12th Floor, Tower 8, SAS Tower, Medicity, Sector38, Gurugram - 122 001, Haryana © +91124.3016-500, Fax: +91-124-4234.468
E-mall: lalpathiabs@ialpathibs.com, Web: www. lipathiabs.com, CIN No.: L748990DL 1995A.065388
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Symbol Typeof Book Closure Record Purpose
security both days Date
inclusive
NSE - Equity Not Applicable Thursday [1. 27" Annual General
LALPATHLAB July 22, Meeting (AGM)
2021
BSE — 2. Payment of dividend, if
539524 approved at the ensuing
Annual General Meeting

The Board Meeting commenced at 12 Noon and concluded at 3:27 P.M.

We request you to please take the same on record.

Thanking You,

For Dr. Lal PathLabs Limited Srlag
\ \
4 5
,@ '//
Rajat Kalra L P

Company Secretary and Legal Head
Encl: As above

Regd. Office: Dr. Lal PathLabs Ltd., Block E, Sector-18, Rohind, New Defnl - 110085, © +91-11-30258600, Fax: 491-11.2788-2134
Corporate Office: Dr. Lal PathLabs Ltd,, 12th Floor, Tower 8, SAS Tower, Medicity, Sector38, Gurugram - 122 001, Haryana © +91124.3016-500, Fax: +91-124-4234.468
E-mall: lalpathiabs@ialpathlabs.com, Web: wwiw. lipathiabs.com, CIN No.: L748990L 1995PLC065 388
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May 21, 2021

The National Stock Exchange of India Limited The Bombay Stock Exchange Limited
Exchange Plaza 15" Floor, Phiroze Jeejeeboy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street,

Mumbai - 400051 Mumbai — 400001

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations 2015, we hereby confirm that the Audit Report issued by
M/s Deloitte Haskins & Sells LLP, Statutory Auditors of the Company on the Audited
Standalone and Consolidated Financial Results for the Quarter and Financial Year ended
March 31, 2021 is with Unmodified Opinion.

We request you to please take the same on record.

Thanking You,

Yours Faithfully,
For Dr. Lal PathLabs Limited

Ved Prakash Goel
Chief Financial Officer

Regd. Office: Dr. Lal PathLabs Ltd., Biock E, Sector-18, Roninl, New Defl - 110085, © +91-11-30258600, Fax: 4+91-11.2788-2134
Corporate Office: Dr. Lal PathLabs Ltd,, 12th Floor, Tower 8, SAS Tower, Medicity, Sector38, Gurugram - 122 001, Haryana © +91124.3016-500, Fax: +91-124-4234.468
E-mall: lalpathiabs@ialpathiabs.com, Web: wwiw. ipathiabs.com, CIN No.: L748990L 1995PLC065 388



Chartered Accountants

DeIOitte 7th Floor, Building 10, Tower B

- DLF Cyber City Complex
Haskins & SellsLLP
Gurgaon - 122 002, Haryana
India
Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To The Board of Directors of
Dr. Lal PathLabs Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March, 2021
and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March, 2021
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended 31 March, 2021” of Dr. Lal PathLabs Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), (“the
Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries referred to in Other Matters section
below, the Consolidated Financial Results for the year ended 31 March, 2021:

(i) includes the results of the entities listed in Annexure A

(if) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended 31 March, 2021.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended 31 March, 2021

With respect to the Consolidated Financial Results for the quarter ended 31 March,
2021, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended 31 March, 2021, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,

|
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has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31 March, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended 31 March, 2021 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’'s Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March, 2021, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended 31 March, 2021 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

|
|
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The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

(a)

Audit of the Consolidated Financial Results for the year ended 31 March,
2021

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March, 2021 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for thg direction,

|
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supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31
March, 2021

We conducted our review of the Consolidated Financial Results for the quarter ended
31 March, 2021 in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

e The Statement includes the results for the Quarter ended 31 March, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this
matter.

/
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e We did not audit the financial statements/ financial information of four subsidiaries
included in the consolidated financial results, whose financial statements/ financial
information reflect total assets of INR 187 million as at 31 March, 2021 and total
revenues of INR 46 million and INR 156 million for the quarter and year ended 31
March, 2021 respectively, total net (loss) after tax of INR (4) million and INR (6) million
for the quarter and year ended 31 March, 2021 respectively and total comprehensive
(loss) of INR (4) million and INR (7) million for the quarter and year ended 31 March,
2021 respectively and net cash flows (net) of INR 29 million for the year ended 31
March, 2021, as considered in the Statement. These financial statements / financial
information have been audited / reviewed, as applicable, by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Jitendra A'garwal
Partner

(Membership No. 87104)
(UDIN: 21087104AAAADV6578)

Place: New Delhi
Date: 21 May, 2021
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Annexure A
List of entities consolidated
a) Parent Company: Dr Lal PathLabs Limited

b) Subsidiaries held directly

S. No. | Name of the Entity

Paliwal Medicare Private Limited

Paliwal Diagnostics Private Limited

APL Institute of Clinical Laboratory & Research Private Limited

Dr. Lal PathLabs Nepal Private Limited

Dr. Lal PathLabs International B.V. (liquidated on 20 October, 2020)

Dr. Lal Path Labs Bangladesh Private Limited

Dr. Lal Ventures Private Limited

PathLabs Unifiers Private Limited

OO NOUVhWN (P

Dr. Lal PathLabs Kenya Private Limited (w.e.f. 6 August, 2019)

c) Subsidiaries held indirectly

S. No. | Name of the Entity

1 Centrapath Labs Private Limited (w.e.f. 7 August, 2019)

2 APRL PathLabs Private Limited (w.e.f 13 November, 2019)

3 Chanre Laboratory Private Limited (w.e.f 25 January, 2021)




Dr, Lal Pathiabs Limited

o CIN: L74899DL1995PLCOGE388 i
B Do dat Pasidabs Regd. Offica : Black E, Sector-18, Rohini, New Dalhi- 116085
J e Corporate Office: 12th Floor, Tower B, SAS Towar, Medicity, Sactor-38, Gurgaon ~ 122 003, Haryana
Phone: +91 123 3016500 | Fax: +91 124 4234448; Website: www. lalpathilabs.com; Email: {1 Lo
b of O tidated U fited / Audited Financial Results for the guarter and year anded ended 31 March, 2021
{Rs. in mitlion except as stated)
Particolars 3 months ended Pr g Corresponding 3 Year ended Pravious year
31 March, 2021 months ended muonths ended 31 March, 2021 ended
31 December, 2020 31 March, 2020 31 March, 2020
{see note iv) {ses note iv) {see note iv} {see note fv)
{Unaudited) {Unaudited) {Unaudited} {Audited) {Audited)
1 iIncome
{8) Revenue from operations 4,310 4,524 3617 15,813 13,304
{i) Other income 135 135 130 513 550
Total income 4,445 4,659 3,137 16,326 13,854
2 {Expensus
{a) Cost of materials consumed 1,033 1,088 720 3,973 2,947
{1} Employee tanefits espense 761 693 L35 2,737 ERC 3 2
{e) Finance costs EZ] 39 3% 180 153
{4} Depreciation and amortisation expenss 203 155 HG 12 TR
{8} Pees to collection centers/chanael pariners 58% G4 3u3 3,043 1,230
(¥} Other expanses 73t 41 06 2,657 2,735
Total expenses 3,337 3,370 2,683 13,382 10,748
3 iprofit befare cax 1,108 1,289 454 3,944 3,105
4 {Tax expense
{a) Current tax 256 338 159 1,021 B33
(b} Defereed tux 1 {6} {31} an {8)
Total tax expense 257 339 128 979 829
5 {Profit for the period (A} B51 959 326 2,965 2,276
& iGther comprehensive income
1Lems that wiit not be rechimsified w profit or loss
~Remeasurerent of the defined berefit obligations {10} {31} {9} {17}
~Incomi W in (iation to the items that wilt nat be 2 ; 8 2 g
reciassified to profit or loss
tams that may be reclassified to profit or l{;_ss 1 e 3
-Exchange differences on fation of foreign op
Total other comprehensive income/{loss) (8) {8) ~ (22) {(8) (311}
7 iTotal comprohensive income {A+8) 843 959 304 2,957 2,265
Profit for the period attributabie to:
rwners of the Company 834 a5 328 2,418 2,259
-Non-controlbng intarests 7 14 H 49 17
: B51 959 326 2,965 2,276
Cther comprahensive income for the periad
attributable to:
-Dwmers of the Company {8 “ ers (8 {11}
~Hon-controiling interests ~ = - » G
(8} . (22} {8) (11)
Total comprehensive income for the period
stiributable to:
-Orwners of the Company 836 94 % 363 2,308 3,248
~tan-controfing interests 17 14 1 44 17
843 959 304 2,857 2,265
B (Paiiup equity share capital (Face Value of Rs. 10 per £33 833 833 633 B33
shiare)
4 Other equity 11,617 9,495
14 iEarnings per share {Rs,) {Face value of R, 10 per share)
{not annualised)
~Basic 118 1394 3.94 35.33 22.42
~Diluted 1007 11.41 3.83 35.25 27.37




Notes:

O, Lal PathLabs Uimited

The above consolidated results were reviewed by the Auoit Commitier and approves by the Board of Dirsctors in their respective meetings held on 231 May, 2021
respectively. The conselidated fingncial results for the year ended 31 March, 2021 have Beern sudited and for the quarter ended 31 March, 2021 have been reviewed
by the statutery asuditors of e Company and they have expressed an uamodified opinion thercen,

The atiove consolidated resulls represent consolideted results of the Company and its subsidianies (Logether raferred (0 as the Group'h.

i, These financlal results of the Group have been prepared in accordance with the Indian Accounting Standards (1nd AS) as notified by Ministry of Corporate Affairs

a3k

pursuant to Section 133 of the Companies Act, 2013 resd with refevant rules issued thereunder and in terms of reguistion 33 the SEBT {Usting Obligations and]
Disclosure Renuirements) Regulations, 2018, as amended and other acrsunting princdples generally accepted n India,

Flgures for the quarter ended 31 March, 2021 and 31 March, 2020 are the belandng figures Detween the augited figures in respect of Gl financial year ang the
published year 1o date unaudited figures up to the hird quarter ended 31 December, 2020 amt 33 December, 2010 respactively, which was subjacted to Hmited
repieny,

The Board of Directors of the Parent Company had approved first interim dividend of INR § per equity share {face value of (4R 10 sach} at their meeting held on &
November, Y020 which has been pald during the guarter ended on 31 Decamber, 20240,

The Board of Directors of the Parent Company had approved second mterm dividend of INR & per equily share {(face value of TR 10 each) 4t thew meeting held an 3%
January, J021 which has been paid during te guarter ended gn 31 March, 2081,

The Board of Directors of the Parent Company have proposed final divigend of 1L & per gquity shang (face vaiue of INR 10 each) for the financia! year 2U20-31 at
their meeting hetd on 21 May, 2021, thig bag been sublect to approval of sharsholders at the ensuling Anniial General meeting.

DBuring the year ended 31 March, 2021, pursuant to the approval of the Board of Directors of Pathilabs Unifiers Private Limited {*PUPL™), (o whally ownpd subsidiary),
PUPL has noauired an equity stake of 20% in Chanre Laboratory Private Limited engaged I pathology buginess (or a purchase consideration of INR 175 mililon.

During the year ended 31 March, 2021, pursuant to approval of the Board of Directors of Pathiabs Unifiers Private Limited ("PUM"Y, {a wholly owned subsitdiarg),
PUPL has purchased the business of Sindish Diagnostic Laboratory LLP {"BOL*) engaged in the business of providing pathologicsl diagnostic services in Jamnagar,
Gujarat on a going concern basis for 8 purchase consideration of THR 28.86 million.

The Board of Oirectors of the Paremt Company and one of the subsidiary company’s "ARL Institute of Ulinival Laboratory B Research Private Limited {"APL"}, in their!
respective meetings held on 3 February, 2020 had approved the *Scheme of Amalgamation” of APL with the Parent Company w.ed. 1 Aprii, 2020 {the appointed datel.
As per the sald scheme the undertaking of APL shall stand transferred to and vested in the Parent Company on 4 going concern basis without any further acdt, deed of
matter. The scheme of amalgarmation i3 subject Lo approval by the sharshaiders, National Company Law Tribunal and other statulory aporovals,

The Board of Direttors of the Parent Company i their mesting heid on 13 August, 2013, bad approved the dosure of Dr. Ll Pathiabs Intermstional 8Y, Netheriands &
subisidiary, pursuant to which it was Houidated on October 28, 2020,

The Board of Birectors of the Group, which has been (dentified as being the chief aperating decision maker {CODM], evaluates the Group's performance, allocates
resources nased on the analysis of the varivus performance indicators of the Group as & single unit. Therefore, there 15 1o reportable segment for the Greoup, in
accordance with the requirements of Indian Accounting Standard 108 - 'Operating Segments’, astified untder the Companies {Indian Accounting Stardard) Rutes,
2015,

The Inddign Parliament has approved the Code on Soclal Security, 2020 (the Code’y which, inter shia, deals with employes bengfits duning employment ant post-
empleymient. The Code has been publishied in the Gazette of India, The effective date of the Tode is yet (o be notified and the rules for quantifying the financizl mpact
are also yet o b ssued. In view of this, the impact of the change, ¥ any, will be assessed and recognised post aotification of the relgvant provisions.

Refer to Annexurg - A tor Statement of Consclidated Assets ang Liabitities,

For ang on betalt of the Board of Directors of

Or. Lal PathLabs Lfmiggg p
e o
/V.v.-*‘ e ”
A
Place: Gurugram Dr. O Prakash Manchonda
Date: 21 May, 2021 Managing Dirggtor

‘ﬂ/



Annexure A

Dr. Lal PathLabs Limited

Statement of Consolidated Assets and Liabilities
(Rg. in mitlions except as stated)

As at As at
Particulars 31 March, 2021 31 March, 2020
(Audited) {Audited)
Assats
1 Nen-current agsets
{a} Praperty, plant and equipment 1,576 1,573
{4} Capital work-in-progress & 104
{€) Right-of-use assets 1,483 1,245
{4} Goodwiil 854 772
{e} Other intangible assets 560 441
(T} Intangible assets under developrent 35 10
{g} Financial assets
{i) Loans 1 -
{ii) Other financial assets &8 145
{h} Non-current tax assets {net) 229 186
(i) Deferred tax assets (net) 280 228
{3) Uther non-current assets 15 13
Total non-current assets 5,162 4,857
2. Current assets
{a} Inventories 426 570
{b} Financial assets
(i) Investments 593 1,643
(8} Trade receivables 68657 514
(i) Cash and cash equivalents 2,443 1,967
(v} Bank batances other than (i) above 6,817 3,724
(¥) Loans Q g
Dty Other financial agssets 379 337
(£} Other Current assets 117 163
Total current assets 11,451 8,927
Yotal assets 16,613 13,744
Equity and liabilities
t. Eguity
(&) Equity share capital 833 833
() Other aquity By s 9,495
Equity attributable to the pwners of the Company 12,450 16,328
Non-controlling interests 310 212
Total equity 12,760 10,540
2. Liabilities
Hon-current Habilities
(&) Financia! Habilities
{1) Borrowings 1 “
(i} Other financial lisbilities 1,102 930
by Deferred tax Habilities {net) 7 =
Total non-current liabilities 1,110 930
Current liabilities
{a) Financial lisbilities
(i) Trade payables
Total outstanding dues of micro enterprises and small 9% 64
enterprises;
Total outstanding dues of craditors other than micrg 85 1112
enterprises and small enterprises o 1
Sub-total 1,441 o 1
{1} Other financial liabidities 843 792
(b} Provisions 172 154
(g} Current tax liabilities (net} 56 2
() Other current Liabilities 237 149
Yotal current liabilities 2,743 2,274
Tatal Habilities 3,853 3,204
Total eguity and liabilities 16,613 13,744




Annexure B

Or. Lal PathLabs Limited

Consolidated Cash Flow Statement

{Rs. in millions excapt as stated)

Particulars

Yoar saded
31 March, 2021

Yezar ended
31 March, 2020

Cash flows from operating activities

Profit for the yoar

Adjustments for :

Tax expense

Interest income

Dividend ineome on current investments

Gainy on sale or fair valuation of investments

Surrender value of keyman insurance policy

Sundry balances writtes back

{Profit)/Lass on disposal/discard of proparty, plant and pguipment
iExpense recognized in respect of employee share based componsution
Finance cost

Degreciation and amortisation expernse

Brovision for impairment of trade receivables and sdvances

Bad debts and advances written off (net}

Security deposits amortisation

Remeasurernent of the defined benefit obigation

Exchange differences on translation of foreign pperations
Operating profit before working capital changes

Changes in working capital:

Adjustment for (increase)/decraase in oparating assets:
(Increase} in inventories

(Incrense) in trade receivables

Decreass in loans

{Inreasel/decrease in other financial assels
(Increasel/decrease in other assets

Adjustment for increase/{decrease) in operating liabilities;
Incresse intrade payables

Increase in other Anancial Gabilities

Increase in provisions

Increase in other Habilities

Cash yenerated from operations

incorme taxes pald

Net cash genarated by operating activities {a)

Cash flows from investing activities

Payments for purchase of property, plant end eguipment
Proceeds from disposal of property, plant and eguipment
Fayments for purchase of other intangible assets
Interest received

Payments for business purchass on shump sale basis®
tet cash guthiow for investment in subsidaries

Payments for purchase of investments in mutuasl funds
Proceads from sale of investments in mutual funds

Hank deposits placed with the banks

Bank deposits with banks encashed

Fixed deposits with the body corporates encashed

Net cash used in investing activities (b)

Cash flows from financing activities

Praceeds from exarcise of share aptions

Praceads from issue of preference shisres

Interest paid

Repayment of lease lability

Intersst paid on kase Hablity

Dividend paid on equity shares incluting dividend tax

Net cash used in financing activities (¢}

Mat increase in cash and cash equivalents (a+b+c)
Cash and cash etuivalents at the beginting of the year
Cash and cash equivalents at the end of tha vear

Companents of cash and cash equivalents

Cash on hand

Balanee with scheduled banks:

- on current accounts

- on cash credit accounts

~ deposits with maturity of fess than 3 months

Cash and cash equivalents in Cash Flow Statemant

*Value of assets and habilities acquived on business purchase through slump sals
have been included in movement of respective assers and liabifities

{Audited) {Audited)

5,965 2,276
979 829
{439) (44%)
6 n
{27} (B3}
{6} (6}
{5} (1)
2 (1)

204 166
160 153
772 728

48 48

2 12

6 3
(9) {17}

(1) 1
4,632 3,652
144 (284}
{2043 {4ty
(28) 4
45 (49}
269 381

34 57

14 20

88 34
4,999 3,774
{1,017} (535}
3,983 2,839
£346) (471}

a 7
{241y (325}
396 408
(31) (264))
g (14}
(3,824} (5,590
4,521 5,885
16,756) (5,435)
5,766 5,334
- 204
(2,120) {261)]
2 2

N 4
3 {1}
(235} {200}
(156} (151)
{595} {1.555)
(1,386) {1,805}
476 673
1,967 1,294

2,443 1,967
15 8

E: 31 0w

66 43
32,181 1,845
2,443 1,967




- Chartered Accountants
Delortte 7th Floor, Building 10, Tower B
- DLF Cyber City Complex
Haskins & SellsLLP
Gurgaon - 122 002, Haryana
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Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To The Board of Directors of
Dr. Lal PathLabs Limited

Opinion and Conclusion

We have (@) audited the Standalone Financial Results for the year ended 31 March, 2021
and (b) reviewed the Standalone Financial Results for the quarter ended 31 March, 2021
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended 31 March, 2021” of Dr Lal PathLabs Limited (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended 31 March, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March, 2021

With respect to the Standalone Financial Results for the quarter ended 31 March, 2021,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended 31 March, 2021, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement. ﬂ

Regd. Office : Indiabulls Finance Centre, Tower 3, 27™ - 329 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - m Maharashtra, India
(LLP Identification No. AAB-8737)
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended 31 March, 2021

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended 31 March, 2021 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’'s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March, 2021 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended 31 March, 2021 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 31 March, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March, 2021 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
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detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e FEvaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

/
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended 31 March,
2021

We conducted our review of the Standalone Financial Results for the quarter ended
31 March, 2021 in accordance with the Standard on Review Engagements (“SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

e The Statement includes the results for the Quarter ended 31 March, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

)

Jitendra Agarwal
Partner
(Membership No. 87104)
(UDIN: 21087104AAAADU3070)
Place: New Delhi
Date: 21 May, 2021



: Dr. Lai PathLabs Limited
a D St Parhiads CIN: L74899DL1995PLLO65388
. 4 Regd. Office : Block £, Sector-18, Rohinl, New Delhi- 110085
Corporate Office; 12th Floor, Yower B, 8AS Tower, Medicity, Sector-38, Gurgaon - 122 001, Haryana
Phone: +91 124 3016500 | Fax: +91 124 4239468; Wehsite: www. lalpathlabs.com; Email: cafiaipathlabs.com
Statement of Standatone Unaudited/Audited Financial Results for the quarter and year ended 31 March, 2021
{Rs. In million except as stated)
Particulars 3 months ended Praceding 3 Corresponding 3 Year ended Previous year
3% March, 2021 months ended months ended 31 March, 2028 ended
31 December, 2020, 31 March, 2020 31 March, 2020
{See note jif) (See note §Hi} {See note lii) {See note iii)
{Unaudited} (Unaudited) {Unaudited) {Auditad) {Audited)
I [Income
{a} Revenue from aperations 4,041 4,271 2,875 14,908 13,7386
{b}) Other income 131 146 190 513 576
Total income 4,172 4,417 3,015 15,418 13,312
i |Expenses
(a} Cost of materials consumed 965 1,028 685 3,739 2,869
() Empluyee benefits expense 712 653 584y 2,574 2,323
{c} Finance costs 39 37 37 148 147
(d} Depreciation and amortisation expense 179 178 185 698 680
{e} Feas to collection centers/channel partners 572 594 385 2,007 1,696
{fy Other expenges 658 686 657 2,513 2,522
Tatal expenses 3,125 3,176 2,539 11,677 10,288
3 |Profit before tax 1,047 1,331 476 3,741 3,027
4 Tax expense
{a) Qurrent tax 244 327 1560 985 80y
{b} Deferred tax 146 {13} (27} {45} {7}
Total tax expanse 260 314 123 240 795
5 |Profit for the period {A) 787 827 353 2,801 2,232
& |Other comprehensive income
ftems that will not be reclassified to profit or loss .
-Remeasurement of the defined benefit obligations gy . {29} (9) (18}
-Incnme tax in relation to the tems that will not be 3 7 2 4
reclassified to profit or loss
Total other comprehensive incoma/{loss) (B) {8) - (22} {7} {11)
7 |Total comprehensive income (A+8) 779 927 3318 2,794 2,224
8 |Paid-up equity share capital (Face Value of Rs. 10 per share} 833 833 B33 833 833
3 [Other equity 11,338 9,329
Y (Earnings per share (H8.) (Face value of Rs, 10 per share) (not
annuatised)
- Basic 9.52 11.23 4.28 33193 27.08
- Cdiuted 8.50 11.20 4.27 33.8% 2704




Notes:

8

i,
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¥iih,

Dr, Lal PathLabs Limited

The above results wers reviewad by the Audit Committee and approved by the Board of Directors in their respective meetings held op 21 May, 2021, The
financial results for the year ended 31 March, 2021 have been audited and for the quarter ended 31 March, 2021 have baen reviewed by the stalutory auditors
of the Company and they have expressed an unmodified opinion therean.

These financial results of the Company have basn prepared in avcordance with the Indian Accounting Standards (Ing AS} as notified by Ministry of Corporate
Affairs pursuant o Section 133 of the Companles Act, 2013 read with relevant rules issued thersunder and in terms of regulation 33 of the SEBI {Listing]
Obligations and Disclosure Reguirements) Regulations, 2015, as amended and other accounting principles generally accepted in India.

Figures for the quarter ended 31 March, 2021 and 31 March, 2020 are the balancing figures between the audited figures in respect of full financial year ang the

published year 1o date unaudited figures up to the third quarter ended 31 December, 2020 and 31 Decernber, 2019 respectively, which was subjected to
Hrnited review.

During the year ended 31 March, 2021 the Company has made a further investment of INR 225.00 million in s wholly owned subsidisry, PathLabs Unifiers
Frivate Limited, through subscription of additional ecuity shares,

Subsquent to the year ended 31 March, 2021 the Company has made a further investment of INR 45.00 rmillion in its wholly owned subsidiary, Pathiabs
Unifiers Private Limited, through subscription of additional enuity shares,

During the year ended 31 March, 2021 the Company has made a further investment of TNR 40 million {KES 59 mullion) in its wholly owned subsidiary,
Dr. Lal PathLabs Kenya Private Limited, through subscoription of additinnal equity shares,

The Board of Directors of the Company had approved first interim dividend of INR 6 per equity share {face value of JNR 10 each) at their mesting held on 6
Movember, 2020 which has been paid during the quarter ended on 31 December, 2020,

The Boord of Directors of the Company had approved second interim dividend of TNR 6 per equty share {face valug of INR 10 each) at their meeting held on 29
January, 2021 which has been paid during the guarter ended on 31 March, 2021.

The Board of Directors of the Company has proposed a final dividend of INR 8 per aquity share {face value of Bs. 10 each) for the financial year ended 2020~
2021, The total dividend for the year including the final dividend {Subject to approval of shareholders a8t the ensuing Annual General meeting) is Rs. 20 per
Uity share having face value of Rs. 10 each,

The Board of Dirsttors in their meeting held on 3 February, 2020 had approved the *Scheme of Amalgamation” of APL Institute of Clinical Laboratory &
Research Private Umited with the Company w.ef. 1 April, 2020 (the appointed date). As per the said scheme the undertaking of APL shall stand transferred to
and vested in the Company on a going concern basis without any further act, deed of matter, The scheme of amalgamation is sublect to approval by the)
shargholders, National Company Law Tribunal and other statutory approvals.

Tne Bosrd of Directors of the Company, which has been idemified as being the chief operating decision maker {(LODM), evaluates the Company's performance,
aflocates resources based on the analysis of the various performance indicators of the Company 85 a single umit, Therefore there Is no reportable segment for
the Company, in accordance with the requirements of indian Accounting Standard 108 - ‘Operating Segments’, notified under the Companies {Indian
Accounting Standard) Rules, 2015,

The Indian Parliament has approved the Code on Soual Security, 2020 (the Code’ which, inter alia, deals with employes benefits during employment and post-
employment, The Code has been published in the Gazette of India. The effective date of the Code is vet to be notified. In view of this, the Company is in the
process of assessing the impact of the relevant provisions.,

Refer Annexure A for Statement of standalone Assets and Liabllities.,

For and on behalf of the Board of Directors of
Dr. Lal PathlLabs Limited

e
Place: Gurugram Dr. Om Prakash Manchanda
Dagte: 21 May, 2021 Managing Director

)



Annexure A

Dr. Lal Pathiabs Limited

Statement of Standatone Assets and Liabilities
{Rs. in mitlions except as stated)

. Az at As at
PR 31 March, 2021 | 31 March, 2020
(Audited) {Audited)
Assels
1.  Non-current assets
{a) Property, plant and eguipment 1,433 1,467
£} Capital work-in-progress 54 103
(¢} Right-af-use assets 1,399 1,303
{d} Goodwill 13 o
(&) Cther intangible assets 158 184
{fy Intangible assats under developrment 3% 10
{4} Financial assets
() Investuments 1,204 939
(i} Loans 1 *
(i) Lrher financiat assets Gt 131
£hy Monscurrent tax assets {net) 205 172
{1} Defarred tax assets (net) 269 222
{1y Other non-ourrent assets 14 13
Total non-current assets 4,838 4,555
2. Current assets
(&) Inventories 389 555
{b} Financial assets
(i) Investments 502 1,589
(it} Trade raceivables 635 503
(i) Cash and cash equivalents 2,317 1,882
(iv} Bank balances other than (i) atove 6,570 3,600
{v) Loans 8 g
{vi} Qther financis! assaty 365 326
() Other current assels L7 155
Total current assets 10,893 8,624
Total assets 15,731 13,179
Equity and Liabilities
1. Equity
{8} Equity share capital 833 833
{b) Other equity 11,338 9,329
Total equity 12,171 10,162
2. Liabilities
Non-current Habilitles
{a) Financial Habilities
{i} Other financial habilities 1,032 S04
Total non-current Habilities 1,037 504
Current Habilities
{a} Financial abilitles
{1} Trade payables
Total outstanding dues of micre enterprises and 71 62
smatl enterprises;
Total vutstanding dugs of creditors other than micro 1,285 1,065
enterprises and small enterprises;
Subtotai 1,356 1,137
{ii} Gther financial fiabilities 739 699
{b} Provisions 159 344
{¢) Turrent tax labitities {net) 49 2
{g) Cther current labilitios 220 141
Totat current liabilities 2,523 2,113
Totat Habilitles 3,560 3,617
Total equity and labilitles 15,731 13,179

ﬂ/




Apnexure B

Dr. Lal PathLabs Limited

Standalone Cash Flow Statemeant

{Rs. in millions except as stoted)

Particatsrs Year ended Year ended
31 March, 2021 31 March, 2020
(Audited} {Audited)

Cash flows from operating activities

Profit for the year 2.801 2,232
Adjustments for ¢

Tax expense 840 796
Interest income 14273 {438)
Dividend income on current investments - {7y
Dividend income from a subsidiary company {18} {41y
Gain on sale or fair vaiuation of investments {44} (7%)
Surrender value of keyman insurance policy {6} {5)
Sundry halances written back {8} i)
(Profit)/Loss an disposal / discard of property, plant and eguipment 2 {2y
Expense recognised in respect of empinyee share based cumpensation 204 166
Finance cust 148 147
Depraciation and amortisation expense 698 680
Provisian for impairment of trade receivables and advances 349 42
Bad debts ang advances written off {net) 1 3
Security deposits amortisation & 3
Remeasurement of the defined benefit abligatinn (10} (15)
Operating profit before working capital and other changes 4,331 3,486
Changes in working capital:

Adjustment for {increase)/decrease in operating assets:

{Increase)/decrease in inventories 161 (272)
(Increase) in trade receivables {172} {22}
Decresse in loans - -
{Increasa}/decrease in other financial assets {23} 8
{Increase)/decrease in uther assets 48 {32y
Adjustment for increase/{decrease) in operating Habilities:

Increase in trade payables 234 357
facrease in other financial lishitities 32 54
Increage in provisions 15 13
Increase iy other Habilities 79 8
Cash generated from operations 4,705 3,611
Incarme taxes paid (271 (8921
Net cash generated from operating activities (a) 3,734 2,719
Cash flows from investing activities

Payments for purchase of property, plant and equipment {280) (438}
Proceeds from disposat of property, plant and egquipment 1 g
Payments for purchiase of sther imtangible assets {70} [6:3:3
Dividend received from 2 subsidiary company 16 41
Interest received 385 398
fet cash outflow for investment in subsidaties {265} (6153
Payments for purchase of investments in mutual funds {3,553) {5,384}
Proceeds from sale of investments in rautuat funds 4,684 5,698
Bank guposits placed with the barnks {8,501) (5,259}
Bank deposits with banks encashed 5,631 5,207
Fized deposits encashed with body corporates - 204
Net cash used in investing activities (b) {1,952) {185)
Cash flows from financing activities

Proceeds from exercise of share options 2 2
HRepsyinent of lease Hability (220) (1933
Interest paid on fease Hability (148) {188}
Dividend pald on equity shares including dividend tax (991} {1,534}
Net cash used in financing activities (o) {1,357) {1,871)
Net increase in cash and ¢ash equivalents (a+bae) 425 653
Cash and cash equivalents at the beginning of the year 1,892 1,239
Cash and cash equivalents at the end of the year 2,317 1,892
Compaonents of cash and cash equivalents

Cash on hand 13 7
Batance with scheduled banks:

- 08 Current accounts 101 31
- on cash credit accouns 66 43
~ deposits with maturity of less than 3 months 2,137 1,811
Cash and cash equivalents in Cash Flow Statement 2,317 1,892
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