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Auditor’s Report On Standalone Quarterly Financial Results and Year to Date Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

 
TO THE BOARD OF DIRECTORS OF 
PANORAMA STUDIOS INTERNATIONAL LIMITED 
 
1. We have audited the accompanying statement of quarterly Standalone Ind AS 

financial results of Panorama Studios International Limited (“the Company”) for the 
quarter and year ended March 31, 2023 (“the Statement”), attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“the Regulation”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016 (“the Circular”). The Standalone Ind AS financial results for the quarter and year 
ended March 31, 2023 have been prepared on the basis of the Standalone Ind AS 
financial results for the Quarter ended March 31, 2023, the audited annual Standalone 
Ind AS financial statements as at and for the year ended March 31, 2023, and the 
relevant requirements of the Regulation and the Circular, which are the responsibility 
of the Company’s management and have been approved by the Board of Directors of 
the Company. Our responsibility is to express an opinion on these Standalone financial 
results based on our review of the Standalone Ind AS financial results for the Quarter 
ended March 31, 2023, which was prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim 
Financial Reporting, specified under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India; our audit of the annual Standalone Ind AS financial statements as at and for the 
year ended March 31, 2023 and the relevant requirements of the Regulation and the 
Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted 
in India. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial results are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our 
audit provides a reasonable basis for our opinion. 

 

   
 



3. In our opinion and to the best of our information and according to the explanations 
given to us, these quarterly Standalone Ind AS financial results as well as the year to 
date results: 

i. are presented in accordance with the requirements of the Regulation read with the 
circular, in this regard; and 

ii. give a true and fair view of the net profit including other comprehensive income 
and other financial information for the quarter ended March 31, 2023 and for the 
year ended March 31, 2023  

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 
March 31, 2023 represent the derived figures between the audited figures in respect of 
the financial year ended March 31, 2022 and the published year-to-date figures up to 
December 31, 2022, being the date at the end of the third quarter of the current 
financial year, where were subjected to a limited review as stated in paragraph 1 
above, as required under the Regulation and the Circular. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31 March 2023  

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended 31 March 2023 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Annual 
Standalone Financial Results, whether due to fraud or error, design and 
perform audit S.S. Rathi & Co. procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the 
Company’s internal control.  

 

 



 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors.  

 Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 
33 of the Listing Regulations.  

 Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the 
Annual Standalone Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the Annual 
Standalone Financial Results of the Company to express an opinion on the 
Annual Standalone Financial Results.  

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit.  

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards.  

  





,I 
II 

Ill 

IV 

V 

VI 

Vll 
VIII 

IX 
X 
XJ 
Xll 
Xl11 

Note: 

PANORAMA STUDIOS INTERNATIONAL LIMITED 

CIN - l74110MH1980PLC330008 
Registered Office: 1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Road, Andheri (West), Mumbai 400053 

Statement of Standalone Audited Financial Results for the Quarter & Year Ended 31st March, 2023 
Amount in lacs 

Quarter Ended Year Ended Year Ended 
Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 

(Audited) (Un-Audited) (Audited) (Audited) (Audited) 

Income From Operations 
Revenue from Operations or Net Sales 4,987.24 "18,752.:'17 109.69 29,050.99 875.66 
Other Income 84 .. 64 H9.$9 75.64. 465.50 236.11 

Total Revenue (1+11) 5,071.88 18,8-72,27 185.33 29,516.49 1,113.77 

Expenses 
'aj Operational exp<."nses 3,474.21 14,059.17 129.59 23,(ll6.44 495.97 

(b) Employee �nefit Expeost"S 65.67 iB.15 12.52 238.54 74.61 

(c) Finance Costs 103.17 69.0., 37.31 319.88 60.77 

( d) Listing Fees . . . . -

(e) D�-prcdation 16.84 15.14 5.03 60.37 8.58 

(f) Other Expenses 130.95 U0.10 25.73 532.97 192.12 

Total Expenses (JV) 3,790.83 14,341.60 210.19 24,168.20 832.05 

Profit/(Loss) before exceptional Item and Tax (HI -IV) 1,281.05 4,530.66 -24.85 5,..'WS.29 281.72 

Exceptional I tcms . . . . . 

Profit/(Loss) before Tax (V-VI) 1,281.05 4,530.66 -24.85 5,348.29 281.72 

Tax Expenses 
Current Tax 331.79 258.45 -5.97 590.24 25.25 

Deferred Tax 6.20 880.96 -2.36 758.40 6.08 

Earlier year Tax . . . 31.28 

Profit/(Loss) for the Period (Vil - VIII) 943.07 3,391.26 -16.51 3,968.37 250.39 

Other Comprehensive lncome .

Total Compreh.,nsive Income for the period (IX+ X) 943.07 3,391.26 -16.51 3,\168.37 250.39 

Paid up F.quitv Share Capital (Face value Rs. 10/ • Per Sha, 1,244.68 1,244-<,8 1 ,244.68 1,244.68 1,244.68 

Earning Per Equity Sh,lie 
l. Basic (Rs.) 7.58 27.25 --0.14 31.88 2.05 

2. Diluted (Rs.) 7.58 27.25 --0.13 31.8$ 2.04 

1 The alx)ve results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified uns\er Sec.tion 13,"'I of the 
Companies Act, 2013 and the recognized accounting practices and policies to the extent applicable and have been reviewed and 
recommended by the Audit Committee and thereafter approve,.i by the Board of Directors at their meetings held on 30th May 202'.I 

2 The figures for the last quarter are bal.incing figures between the audited figures in respect of the full financial year and the 
published year to date figures upto the third quarter of the respective financial year. 11,e figures for the previous periods/ye�r are re­
classified / re-arranged / re-grouped, wherever necessary, to confonn with current period classification. 

3 ln accordance with the Indian Accounting Standards (lnd AS 108), the Company has operated in a single segment i.e. production & 
distribution of film and content and the results in its standalone financial results. 

4. The Company has adopted a policy of amortirJng 80% of the cost of various rights, acquired or produced by it, e�cept where only
distribution rights are acquired, on first theatrical release of the movie. The above rate of amortization ca.n be further am<1rtized
basL>d on managcm=t estimatt•s. The said amorti7..ation pertaining to Domestic Theatrical Rights, International Theatrical Rights,
Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid

:rights .ue not exploited along with or pri<1r to the first theatrical release, proportionate cost of the !'aid right is carried forward to be 
written off as a,,d when such right fa commercially exploited. Balance 20% is amortized over the period of four years. The inventory,
thu�. rnmorises of unamorti7ed c,�t of suc-h oroduc-tions.

5 11tis Result and Auditor's Report is available on company Website ww,..·.ainvest.co.in as well BSE website www.bseindia.com 
6 Inv�tor Complaint for the Quarter Ended 31-03-2023. Opening- 0, Receive<l-0, Resolved --0, Closing-0. 

For and behalf of Board 
Panorama Studios International Limited 

L1 •:::�:t 'L-

Place: M.umbai 
Date: May 30, 2023 

Managing Director 
DIN:00299630 









1. includes the results of the following entities;

Sr. No. Relationship 

1. 

Name of entity 

Panorama Studios International Limited Holding Company 

2. Panorama Studios Plivate Limited Subsidiary 

3. Panorama Studios Distribution LLP Subsidiary LLP 

4. Brain on Rent LLP Subsidiary LLP 

5. Panorama Music Private Limited Subsidiary 

ii. are presented in accordance with the requirements of the Regulation read with the
Circular in this regard;

iii. give a true and fair view of the Consolidated net Profit including other comprehensive
income and other financial information for the quarter and year ended March 31, 2023

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2023 represent the derived figures between the Standalone figures in respect of
the financial year ended March 31, 2023 and the published year-to-date Standalone figures
up to December 31, 2022, being the date at the end of the third quarter of the current
financial year, where were subjected to a limited review as stated in paragraph 1 above, as
required under the Regulation and the Circular.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2023 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.













   

  

PANORAMA 
STUDIOS 

Date: 30 May, 2023 

To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 

Script ID: 539469 

Subject: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited Financial 
Results 31.03.2023. 

Dear Sir(s), 

Pursuant to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we do and hereby declare that the Statutory Auditors of the Company, M/s. S. S. 
Rathi & Co., Chartered Accountants have expressed an unmodified opinion in their Audit Report on 
the Standalone & Consolidated Financial Statements of the Company for the Financial year 2022-2023. 

You are requested to take this on your record and acknowledge the receipt. 

Thanking You, 
Yours Faithfully 

   
Kapil Purohit 

Company Secretary 

ACS 65336 

  

Lotus Grandeur, Off Veera Desai Road, 
Andheri (W), Mumbai: 400053 

    

PANORAMA STUDIOS INTERNATIONAL LIMITED 
CIN No.: L74110MH1980PLC330008 

Regd Office: 1003 & 1004, 10h Floor (West Side), Lotus Grandeur, Off Veera Desai Road, Andheri (W), Mumbai: 400053 
Tel, No.: +9122-42862700 * Email Id; info@panoramastudios.in; info@ainvest.co.in Website: www.panoramastudios.in 

www.ainvest.co.in 

    

  



Annexure-I 

BRIEF PROFILE OF SECRETARIAL AUDITOR APPOINTMENT 

INFORMATION AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015: 

1. Appointment of Mr. Nitesh Chaudhary, Practicing Company Secretary (Mem. No.: 
10010 and COP: 16275) as a Secretarial Auditor of the Company for the F.Y. 2023-24: 

a) Reason for Change: Appointment 

b) Date of Appointment and term of appointment: Appointed as Secretarial Auditor 
w.e.f. 30! May, 2023 for conducting Secretarial Audit for the year 2023-24. 

Brief Profile: Mr. Nitesh Chaudhary, Practicing Company Secretary (Mem. No.: 
10010 and COP: 16275) Indore is a Fellow Member of ICSI. The firm has immense 
knowledge and experience in dealing with matters relating to Company Law, 
Secretarial & Management Advisory Services, Legal Due Diligence, Transaction 
Documents, Merger & Acquisitions, Listing Regulations, RBI Laws and Business 
Management. 

Mr. Nitesh Chaudhary is a Post Graduate in Commerce and fellow member of the 
Institute of Company Secretaries of India, he is having experience of more than 12 
years in the field of Legal and Secretarial and established proprietorship firm in 
the name of” M/s Nitesh Chaudhary & Associates ". 

The Firm is very well exposed in dealing with various regulatory authorities like 
Registrar of Companies (ROC), Regional Director (RD), Company Law Board 
(CLB), National Company Law Tribunal (NCLT), Ministry of Corporate Affairs 
(MCA), Competition commission of India (CCI), Securities & Exchange Board of 
India (SEBI), Stock Exchanges, Reserve Bank of India (RBI) etc. considering the 
explicit needs of different types of user, the firm tries to cater the customized needs 
of all its users. 

 






