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independent Auditor’s Review Report on Unaudited Standalone Financial Results for the quarter
and half year ended September 30, 2023 of IDFC FIRST Bank Limited pursuant to the Regulation
33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors of
IDFC FIRST Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Standatone Financial Results of IDFC
FIRST Bank Limiled (U ‘Bank’) fur the qudrler and half year ended September 30, 2023 (the
‘Statement’) attached herewith, being submitted by the Bank purzuant to the requiromonts of
Regulation 33 and Regqulation 52 read with Regulation 63(2) of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the
‘Regulations’) except, for the disclosures relating to Pillar 3 as at September 30, 2023, including
leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel Il Capital
Regulations as have been disclosed on the Bank's wehsite and in respect af which a link has heen
provided in the Nole 8 to the Statement and have not been reviewed by us.

2. This Slaleinent, which s the responsibility of the Bank's Management and approved hy the Rank’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 ‘Interim Financial Reporting’ (‘AS 25°) prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, in so far
av Lhey apply Lo the Banks, the relevant provistons of the Banking Regulation Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of India (the ‘RBI') from Lime Lo Ume
(the *RBI Guidelines’), other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review consists of making
inquiries primarily of persons responsible for financial and accounting matters and applying
analyticat and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing under section 143(10) of the Companies Act
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review, conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in AS 25, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the RBI
Guidelines and other recognised accounting principles generally accepted in India has not disclosed
the information required to be disclosed in terms of the Regulations, including the manner in which
it is to be disclosed or that it contains material misstatement or that it has not been prepared in

ome recognition,
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M S KA & Associates Kalyaniwalla & Mistry LLP
Chartered accountants Chartered accountants

asset classification, provisioning and other related matters, except for the disclosures relating to
Pillar 3 disclosures as at September 30, 2023, including leverage ratio, liquidity coverage ratic and
net stable funding ratio under Basel [l Capital Regulations as have been disclosed on the Bank’s
website and in respect of which a link has been provided in the Note 8 to the Statement and have
not been reviewed by us.

For M S K A & Associates For Kalyaniwalla & Mistry LLP

Chartered Accountants Chartered Accountants
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f_—-_—'

Swapnil Kale Roshini Marfatia

Partner Partner

Membership Number: 117812 Membership Number: 106548

UDIN: 23117812BGXRCO4832 UDiN: 23106548BGUWDX7289

Mumbai Mumbai
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IDFC FIRST Bank Limited

Registered Office: KRM Towers, 7th Floor, No. 1 Harringtan Road, Chetpet, Chennai 800031, Tamilnadu
CIN : LE5110TNZ014PLCOS7792

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESUETS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 {Z in lakhs)
Quarter ended Quarter ended Quarter ended | Half Year ended | Half Year ended Year ented
:: Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 21.03.2023
{Unaudited) {Unaudited} {Unaudited) {Unaudited) {Unaudited) {Audited}
1 |Interest Earned {a)+{b}H{c)+{d} 7,35,617 6,86,772; 5,46,069 14,22, 389 10,39,137 22,72,754)
{z) Interest/ discount on advances / bills $,32,464 5,84,432 4,60,343 12,16,895 8,77,318 19,15,938
(b}  Income on investments 96,752 24,177 80,176 190,929 1.45,475 3,23.220
{c)  Interest on halances with Reserve Bank of India and other inter- bank funds 2,146 2,902 2,431 5,048 8,958 14,837
{d} Others 4,255 5,261 4,019 9,518 7,386 18,755
2 |Other Income {Refer Note 7} 1,42,963 1,41,382 1,06,134 284,345 1,91,701 4,46,697
3 [roTALINCOME (142} 8,78,580 8,28,154 6,53,103 17,06,734) 12,30,838 27,198,451
4 |Interest Expended 3,40,598 3,12,260 2,46,751 6,52,358| 4,63,809 10,09,221
5 [Operating Expenses {ij+ii} 3,865,957 3,65,860 2,89,482 752,817 5,55,777 12,17,035
(i) Employees cost 1,189,010 1,15,275 91,861 2,34,285) 1,74,877 3,74,223
(i}  Other operating expenses 2,67,947 2,50,585 1,897,621 5,18,532 3,80,900 8,42,812
6 |TOTAL EXPENDITURE {445) {excluding provisions and contingencies) 7,27 555 5,78,120 5,36,233 14,05,675 10,129,586 22,726,256
7 |Operating Profit / [Loss} {36} (Profit hefore provisions and contingencies) 1,51,025 1,50,034 1,16,870 3,01,059 2,211,252 4,93,195
8 |Provisions (other than tax) and Contingencias [Nat) 52,836 47,617 42,417 1,00,453 73,216 1,66,482
9 |Exceptional ltems - = 2 2 = -
10 \Profit / {Loss} from Ordinary Activities before tax {7—8-9} 98,189 1,02,417 74,453 2,00,606 1,38,036 3,26,713
11 1Tax Expense 23,057 25,801 18,896 48,958 35,046 83,000
12 et Profit / {Loss) from Ordinary Activities after tax {10-11) 75,132 76,516 55,557 1,51,638 1,02,930 2,43,713
13 |Extraordinary Items (net of tax expense) . 5 5 1 N .
14 {Met Profit / {Loss} for the period {12-13] 75,132 76,516 55,557 1,51,628 1,02,990 2,43,713
15 JPaid-up Equity Share Capital (Face Value T 10 per shara} 6,72,245 6,62,818 6,22,134 6,72,245 B,22,134] 6,61,812
{Refer Note 5} |
16 JReserves excluding revaluation reserves o 7 4 19,06,593
17 |Analytical Ratios
{i}  Percentage of shares held by Government of India 3.89% 3.94% 4.20% 3.89% 4.20% 3.95%
{Refer Note 5}
(il Capital adequacy ratic [Basel |11} 16.54% 16.96% 14.63% 16.54% 14.63% 16.82%
{ili}  Earnings per share (EPS) for the period / year (before and after extraordinary
items) {not annualized) (Refer Notea 5)
- Basic (T} 113 116 0.8 2.29 1.66 291
- iluted {T) e 1.14 088 2.24 1.64 184
{iv)] NPA ratios (Refar Note 10}
{a) Amount of gross NPAs 2,74,780 3,60,338 4,39,619 3,74,780 4,39,619 3,858,445
(b} Amount of nat NPAs 1,19,250 1,14,903 1,47,997 1,19,250 1,47,897. 1,30,405
{c} % of grass NPAs to gross advances 2.11% 2.17% 3.18% 2.11% 3.18% 2.51%
{d) % of net NPAs to net advances 4.68% 0.70% 1.08% 0.68% 1.09% 0.86%
(v} Returnon assets (annualised} 1.16% 1.26% 1.07% 1.20% 1.02% 1.13%
v} Networth 26,35,179 25,11,830 20,41,171 26,35,179 20,431,171 24,295,973
{vil] Qutstanding Redeemable Preference Shares s s = = B -
{viii} Capital Redemption Reserve 2 = & = E =
{i®] Debt-Equity ratic * 0.83 1.09 134 0.88 1.34 1.09
) Total debts to tota] assets * 20.08% 22.39% 26.62% 20.08% 26.62% 23.84%

* Net worth is computed as per RBI Master Circular No. R81/2015-16/7¢ DBR.No.Dir.BC.12/13.03.00/2015-16 on Exposure Norms dated July 1, 2015.
* Debt represents borrowings with residual maturity of more than one year.
¥ Tatal dabts represents total borrowings of the Bank.

IDFC FIRST Bank Limited
The Square, C-81, G Biock, Ground Flocr to 8th Floor, Bandra Kuria Complex, Bandra East, Mumbai - 400 051, Maharashtra

E

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tal: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN : LB51106TN2014PLC0O97792 bank.info@idicfirstbank.com www.idfcfirstbank_com
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Segment Informattan of the operating segments of the Bank in accordance with the Accounting Standard on Segment Reporting (A5 17) and the RBI Master Direction is as under:

X in lakhs]
& Quarter ended | Quarter ended | Quarter ended | Half Year ended | Half Year ended Year ended ]
No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
{Unaudited} [Unaudited]) {Unaudited) {Unaudited) {Unaudited] [Audited)
1 |Segment Revenue
a Treasury 424,771 4,10,745 3,13,967 8,35,518 5.64,948 12,98,404
b Whaolesale Banking 2,02,280 1,891,695 1,59,199 3,93,975 3,01,422 6,50,702
¢ Retail Banking 9,26,307 8,356,303 6,31,657 17,62,610 11,892,726 26,51,808
d  Other Banking Business 18,276 20,518 9,335 38,795 23,337 53,183
e Unallocated 1% 214 gl 233 117 280
Total Segment Revenue 15,71,653 14,59,476 11,14,219 30,31,12% 20,82,550 46,54,387
Add / (Less) : Inter Segment Revenue {6,93,073) (6,31,322) {4,61,116) {13,24,355) {8,51,712) {19,34,936)
income from Gperations 878580 |  8,28154 | 7 6,53,103] 17,08,734] 12,30,838| 27,190,451
2 |Segment Results After Provisions & Before Tax
a Treasury 8,948 20,358 27,421 29,306 18,917 53,707
b Wholesale Banking 44,930 28,287 25,736 73,817 49,474 1,01,418
c Retail Banking 48,809 52,352 28,575 1,01,161 78,945 1,856,113
d  Other Banking Business 8,267 12,046 3,727 20,313 11,502 27,424
e Unallocated {12,765} {11,228) (11,006) {23,991) {20,802) (44,550}
Total Profit Before Tax 98,189 1,02,417 _74,453 2,00,606 1,38,036 3,26,713
3 |Segment Assets .
a Treasury 80,10,552 76,98,318 70,16,975 80,10,553 70,16,975 79,10,832
b Whalesale Banking 33,05,252 31,21,650 29,58,616 33,05,252 29,558,616 30,22,257
¢ Retzil Banking 1,48,58,889 1,37,98,294 1,10,04,279 1,48,58,889 1,10,04,279 1,27,32,522
d  Other Banking Business 10,153 11,374 11,805 10,1531 11,905 5,544
e Unallocated 2,86,9%4 2,65,396 2,85,865 2,868,594 2,85,865 3,23,011
Total Segment Assets 26471801 |  2,48,95032 2,12,77,640 2,64,71,381| 2,12,77,6a0 2,39,94,168,
4 |Segment Liabilities
a  Treasury 43,854,828 45,09,825 48,60,577 43,94,528 49,60,577 47,14,205
b Wholesale Banking 57,52,794 55,71,116 50,59,444 57,52,794 50,59,444 55,76,417
c Retail Banking 1,34,57,446 1,20,55,304 89,88,014 1.34,57,446 £9,88,014 1,10,53,300
d  Other Barking Business 4,370 8,315 4,486 4,370 4,486 5,238
e Unallocated 94,863 97,332 59,931 54,863 59,931 72,839
Total Segment Liabilities 2,37,04,301 2,22,41,892_ 1,90,72,452 2,37,04,301 1,90,72,452 2,14,22,049
5 |capital Employed (Segment Assets - Segment Liahilities) 27,67,540 26,53,140 22,05188|  27,67,540 2205188 25,72,117
i !

Business segments have been identified and reported taking into account the target customer segment, the nature of products, internal business reporting system, transfer pricing policy approved by Asset
Liability Committee (ALCO), the guidelines prescribed by the Reserve Bank of india ('the RB{"), which has been relied upon by the auditors.

The RBI's Master Diraction on Financial Statements — Presentation and Disclasuras, requires to sub-divide ‘Retail Banking’ into {a} Digital Banking {as defined in the RBI circular on Establishmant of Digital
Banking Units datad April 07, 2022) and (b} Other Retail Banking segment. Accordingly, the segmantal results for Retaii Banking segment is sub-divided as under:

For the guarter ended September 30, 2023

- N ~ X in [akhs)
Segment Results
Sr. Partieulars Segment After Provisions Segment S'egme_nt
No. Revenue Assets Liabilities
& Befora Tax
Retail Banking 9,26,307 48,809 1,48,58,889 1,34,57 446
(i} Digital Banking 1.36,625 373 16,17,920 30,50,546
(i) |Other Retall Banking 7,898,682 48,436 1,32,40,963 1,04,06,900
For the quarter ended tune 30, 2023 :
[Tin lakhs}
Segment Results
A . i
sr. Particulars Segment After Provisions Sepment -egm_e-n:
No. Revenue Assets Liahllities
& Before Tax
Retail Banki 8,36,303 52,352 1,37,98,294 1,20,55,304
(i) |Digital Banking 1,18,773 3,386 14,532,580 26,30,710
{ii} |Other Retail Banking 7,11,530 48,956 1,23,45,714 93,64,594




For the half year ended September 30, 2023 :

) o o (Fin lakhs)
5t Particufars Sepment s»hefizel’nrzsies:::: Segment !i.egr.n.e‘nt
No. Revenug Assets Liahilities

& Before Tax
"I Retail Banking - 1762610 |  1,00,161 1,48,58,389 1,34,57,4%5 |
(] |Digitel Banking T assa3m 3759 1617920 | 3050545 |
(i} |Other Retail Banking 15,07,211 97,402 1,32,40,968 } 1,04,06,500
Notes:
1 Statement of Assets and Liabiiitias of the Bank as at September 30, 2023 is given below :
(Tin lakhs)
Particutars As at 30.09.2023 | As at 30.09.2022 | As at 31.03.2023
{Unaudited} {Unaudited} {Audited)

CAPITAL AND LIABILITIES
Capital (Refer Note 5} 6,72,245 6,22,134 6,61,812
Employaes' stock optiens outstanding 5,230 2,517 3,712
Reserves and Surplus 20,90,065 15,80,537 19,06,583
Deposits 1,71,23,591 1,23,44,238 1,44,63,731
Borrowings 53,156,552 58,64,301 57,21,209
Other Liahilities and Previsions 12,64,158 10,63,913 12,37,109
TOTAL 2,64,71,841 2,12,77,640 2,39,94,166
ASSETS N
Cash and balances with Reserve Bank of Indiz 11,10,857 8,01,286 10,73,974
Bafances with banks and money at call and short notice 1,98,731 6,832,425 3,15,822
Investments 63,13,263 50,58,652 63;12;355
Advances 1,74,81,378 1,34,76,187 1,51,79,452
Fixed Assets 2,846,792 1,61,534 2,058,013
Other Agsets 11,18,780 10,96,556 11,03,549
TOTAL 2,64,71,841 2,12,77,640 2,39,94,166

2 The above financial results for the quarter and half year ended September 30, 2023 were reviewed by the Audit Committee on October 27, 2023 and approved by the Board of Directors on October 28,

2023. The loint Statutory Auditors - M § K A & Associates, Chartered Accountants and Kalyaniwalla & Mistry LLP, Chartered Accountants have issued an unmodified audit apinion on standalone
finanetal rasults for the quarter and half year ended September 30, 2023,

The above financial results of the Bank have been prepared in accordance with the provisions of the Banking Regulation Act, 1249, Generally Accapted Accounting Principles in India, including
Accounting Standards as specified under Sectlon 133 aof the Companies Act, 2013, Regulation 33 and Regulation 52 read with Regulation 63{2) of the Securitias and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Reguiztions, 2015 and rufes formed thereunder, as amended, In so far as they apply to banks, and the guidelines issued by the ABI.

The Board of Directors of the Bank at its maeting held on July 03, 2023, had inter-alia, appraved the composite Scheme of Amalgamation {“Scheme”) of IDFC Financial Holding Campany Limited with
IDFC Limited, snd amalgamation of IDFC Limited with IDEC FIRST Bank Limited, and their respective shareholders, under Sections 230 te 232 of the Companies Act, 2013 and other applicable faws
including the rules and regulations.

The Scheme is subject to the receipt of reguisite approvals from the Reserve Bank of india, Securities and Exchange Board of india, the Competition Commission of india, the National Company Law
Tribunal, BSE Limited and the National Stock Exchange of India Limited and other statutory and regulatory authorities, and the respective shareholders, under applicable laws. The Competition
Cammission of India on October 17, 2023 has considered and approved the amalgamation under Green Channel Route,

The Share Exchange Ratio for the amalgamation of IDFC Limited inte and with IDFC FIRST Bank Limited shall be 155 aquity shares {credited as fully paid-up) of face value of % 10/- each of IDFC FIRST
Ranik Limited for every 100 fully paid-up equity shares of face value of X 10/- each of IDFC Limited.

During the guatter and half year ended Septernber 30, 2023, the Bank has issued 9,42,68,051 and 10,43,30,548 equity shares raspectively of face Value of ¥ 10 per equity share pursuant to the exercise
of options under the Employes Stock Option Scheme.

The Capital Raise and Corporate Restructuring Committee of the Board of Directors of the Bank at its meeting held on October 06, 2023, approved the issue and allotmant of 33,24,08,972 equity
sharas of face value of T 10 each to qualified institutional buyers at an issue price of % 90.25 per equity share (including & premium of X 80.25 ger equity share}, aggregating to % 3,000 crore
(rounded off), pursuant to the issue.

“Other Income” inclides non-fund based income, fees, earnings from foreign exchange and derivative transactions, profit/ loss from sale/ settlement of investments and derivatives, marked to market
provisions on investments/ derivatives, dividend frem subsidiary etc.

In accordance with the RBI guidelines, banks are required to make Pillar 2 disclosures including leverage ratio, liquicity coverage ratio and net stable funding ratio {NSFR} under the Basel lll framewsrk.
The Bank has made these disclosures which are available on its website at the link: http:/fwww.idfefirstbank.com/regulatory-disclosures.html. These disclosures have not bean subjected to audit or
limited review by the Joint Statutory Auditors of the Bank.




$  The Bank has followed the same significant accounting policies in the preparation of these financial rasults as those followed in the annual financiai statements for the year endad March 31, 2023,

10 The disclosures for NPA raferrad to in point 17(iv) above correspond ta nan performing advances.

11 Details of resolution plan implemented under the Resolution Framewark for COVID-19 related Stress as per the R8I circular dated August 06, 2020 {Resolution Framework 1.0} and May 05, 2021

{Resolution Framework 2.0} as at September 30, 2023 are given below!

X in crore)

Exposure to accounts classified as

f
Exposure to accounts classified as Standard consequent to do;(tA::;Egs:rga:: Gf {A) amount g ;A‘: ;mtohuent Standard consequent to
Type of Borrower  |implementation of resolution plan - Position as at the end of | p? written off during paid by ) pl ion of resal plan -
B into NPA during borrowers during i "
the pravious half-year {A) the half-year * Position as at the end of this half-
the half-year tha half-year # year <
Personal Loans 309.75 19.49 362 58.41 228.23
Corporate Loans * - - - - -
Of which, MSMEs ¢ - - -

COthers 237.19 14.98 2.15 32.80 187.26
Total 546.94 32.47 577 91.21 415.49

*Ac defined in section 3 [7) of the insolvency and Bankruptcy Code, 2016.

A Represents debts that s/ipped into NPA and was subsequently written off during the half year ended September 30, 2023.
# This amount represents amount paid by the borrowers during the half year net of Interest capitalised / FITL amounts.
** [ oans restructured under the above framework amounting to  12.15 crore, which were not standard as at March 31, 2023 and upgraded to Standerd during the half year ended September 30,

2023 are not included.

12 Details of loans transferred / acquired during the quarter ended September 30, 2023 under the RBL Master Direction on "Transfer of Loan Exposures" dated September 24, 2021 are given below:

(i}  The Bank has not transferred any stressed laan (Non Performing Asset and Special Mention Account).

(i}  Detalls of loans not in default transferred through assignment are given below:

Agpregate amount of loans transferred (T in crore)

3580.22

Weighted average residual maturity (in years)

222

Wheighted average holding period by originator {in years}

0.72

Retention of beneficial economic interest by the originator

10%

Tangible security coverage

0%

The loans transferred are not rated as these are to non-corporate borrowers.

{iti)  Details of loans not In default scquired through assignment are given below:

Aggregate amount of ioans acquired (R in crore}

Waeighted average residual maturity {in years)
Weightad average holding period by eriginator {in years)

Retention of benaficial economic interest by the originator

108,32
220
043
11%

Tangible security coverage

6%

The loans acquired are not rated as these are to non-corperate horrowars.
(iv) The Bank has not acquired any stressed loans.,

{v) The Bank has not made any investment in Security Receipts during the quarter ended September 30, 2023 and the book value of outstanding Security Raceipts as an September 30, 2023 is Nil.

13 The figures for the previous quarter / period have been regrouped / reclassified wherever necessary in order to make them comparable.




14 Cash Flow Statement of the Bank for the half year ended September 30, 2023 is given below:

Date : October 28, 2023
Place : Mumbai

{ T in lakhs)
Sr. | Particulars Half Year ended | Half Year ended | Year ended
30.09.2023 30.09.2022 31.03.2023
No. {Unaudited} [Unaudited) {Audited)
A |Cash flow from operating activities
Profit before taxes 2,600,606 1,38,036 3,26,713
Adjustments for :
Depreciation on fixed assets 27,732 19,312 42,468
Amartisation of deferred employee compensation 1,519 ag5 2,089
Amariisation of premium on held to maturity investments 13,884 13,302 27.020
Write back of provision for depreciation in value of Investments {5,965) {11,664} {45,634}
Provision on non performing advances {in¢luding bad debts} / restructured advances 1,13,283 85,094 2,327,407
Dividend from subsidiary (7,031) - -
Write back of provision on standard assets and other contingencies {5,865) {4,213) {25,291)
Lassf[Profit) on sals of fixed assets [nat} {86) (102} (74)
Adjustments for:
(Increase) / Decrease ininvestments {excluding heid to maturity investment and investment in 1,99,738 1,68,655 {4,34,406)
subsidiary)
Increase in advances {24,06,749) {18,04,559) {36,20,041)
Increase in deposits 26,559,860 17,580,802 39,00,295
Increase in other assets {30,681} {2,18,449) {2,20,684}
increase in ather liabilities and provisions 38,403 31,155 2,02,071
Direct taxes {paid) / refund [net) {38,524) {3,255) {31,978)
Net cash flow from cperating activities {A} 7,59,124 1,949,019 3,560,065
B |Cash flow from investing activities
Purchase of fixed assets (65,945) {45,082} {1,16,071)
Proceeds from sale of fixed assets 521 460 785
Inerease in held to maturity investments {4,05,334) {6,24,462) (10,81,578)
Dividend from subsidiary 7,031 - -
Net cash flow used in investing activities (B} {4,63,727) {6,59,084) {11,96,864}
¢ |cash flow from financing activitias
Proceeds from issue of Additional Tier Il bonds 1,50,000 - 1,50,000
Net proceeds in ather borrowings (5,54,658) 3,68,041 2,74,949
Proceeds from Issue of share capital {net of share Issue expenses) 30,093 244 2,25,955
Net cash fiow [used in}/ from financing activities (C} (3,74,565) 3,68,985 6,50,904
D |Net increase In cash and cash equivalents {AB+C} (79,168} 121,080} {1,85,995)
Cash and cash equivalents at the beginning of Year 13,89,7%6 15,75,781 15,753,791
Cash ang cash equivalents at the end of periad / year 13,10,628 14,84,711 13,589,796

For and behalf of the Board of Directors
of IDFC FIRST Bank Limited

\Qv

V. Vaidyanathan
Managing Director & Chief Executive Officer




M S K A & Associates Kaiyaniwalla & Mistry LLP

602, Floor 6, Raheja Titanium Znd Floor, Esplanade House,
Western Express Highway, Geetanjali 29, Hazarimal Somani Marg,
Railway Colony, Ram Nagar, Goregaon {E) Fort, Mumbai - 400 001.

Mumbai 400063,

Independent Auditor’'s Review Report on Unaudited Consolidated Financial Results for the quarter
and half year ended September 30,2023 of the IDFC FIRST Bank Limited pursuant to the Regulation
33 of the Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,

The Board of Directors
IDFC FIRST Bank Limited

We have reviewed the accompanying Statement of Linaudited Consclidated Financial Results of IDFC
FIRST Bank Limited {the ‘Bank’) and its subsidiary (the Bank and its subsidiary together referred to as
the *Group’), and its share of the net loss after tax of its associate for the quarter and half year ended
September 30, 2023 (the ‘Statement’), being submitted by the Bank pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Regulation') except, for the disclosures relating to
consolidated Pillar 3 as at September 30, 2023, including leverage ratio, liquidity coverage ratio and net
stable funding ratio under Basel |l Capital Regulations as have been disclosed on the Dank's website
and in respect of which a link has heen provided in the Note 7 tn the Statement and have naot heen
reviewed by us.

This Statement, which is the responsibility of the Bank's Management and approved by the Bank’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 ‘Interim Financial Reporting’ (‘AS 25°), prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder, in so far as they apply to the
Banks, the relevant provisions of the BahKing Kegulatioh Act, 194Y, the circlilars, guidelings amd
directions issued by the Reserve Bank of India ( the ‘RBI') from time to time (the ‘RBI Guidelines’) and
other recognised accounting principles generally accepted in India and is in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRF) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently, does not enable us Lo obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Regulations, to the extent applicable.
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MS KA & Associates Kalyaniwalla & Mistry LLP
Chartered accountants Chartered accountants

The Statement includes the financial results / financfal information of the Bank and the following
entities:

| sr. No Name of the Entity Relationship with the Bank
L i

1 IDFC FIRST Bharat Limited Subsidiary

2 | Millenium City Expressways Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditor referred to in paragraph 6 and based on the
finarcial information certified by the Management for the associate as stated in paragrapin 7 below,
nothing has come ta our attention that causes us to believe that the accampanying Statement, prepared
in aceardance with the recognition and measurement principles laid down in AS 25 prescribed under
Seclion 133 of the Companies Act, 2013 read with relevant rules issued Lthereunder, REI Guidelines and
other recoghised accninting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation, including the manner in which it is to be disclosed
or that it contains any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by the RBI in respect of income recognition, asset classification,
provisioning and other related matters except, for the disclosures relating ro consnlidared Pillar 3
disclosure as at September 30, 2023, including leverage ratio, liquidity coverage ratio and net stable
tunding ratio under Basel Il Capital Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in the Note 7 to the Statement and have not been reviewed
by us.

We did not review the interim financial results of one subsidiary included in the Statement, whose
interim financial results reflects total assets of Rs. 40,271 lakhs (before consolidation adjustment) as at
September 30, 2023, total revenues of Rs. 24,957 lakhs and Rs. 50,486 lakhs (before consolidation
adjustments), total net profit after tax of Rs. 1,563 lakhs and Rs. 3,219 lakhs (before consolidation
adjustment) for the quarter and half year ended September 30,2023 respectively and cash flows of Rs.
2,115 lakhs (before consaolidation adjustment) for the half year ended September 30, 2023, as considered
in the Statement. These interim financial results have been reviewed by other auditor whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, is based solely on the reports of
the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not medified in respect of the above matter.



MS KA & Associates Kalyaniwalla & Mistry LLP
Chartered accountants Chartered accountants

The Statement also includes the Group's share of net loss after tax of Rs. NiL for the quarter and half
year ended September 30, 2023, as considered in the Statement, in respect of one assaciate based on
their interim financial information which have not been reviewed / audited hy their auditor and the
financial information of the said associate has been furnished to us by the Management. According
to the information and exptanations given to us by the Management, the interim financial information
is not material to the Group.

Qur conclusion is not modified in respect of the above matter.

For M S K A & Associates For Kalyaniwalla & Mistry LLP

Chartered Accountants Chartered Accountants

{CAI Firm Registration Number: 105047W ICAI Firm Registration Number: 104607W/W100166
——

Swapnit Kale Rashni Marfatia

Partner Partner

Membership Number: 117812 Membership Number: 106548

UDIN: 23117812BGXRCP1697 UDIN: 23106548BGUWDY5192

Mumbai Mumbai

October 28, 2023 October 28, 2023



IDFC FIRST Bank Limited
Registerad Office: KRM Towers, 7th Floor, No. 1 Harrington Road, Chetpet, Chennal 500031, Tamilnadu
CIN : L65110TN2014PLEOST7792

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEBER 30, 2023 (% iny Jakhs}
5r. CGuarter ended Quarter ended Quarter ended Half year ended | Half year ended Year ended
No. |Particulars 30.08.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
___{Unaudited] {Unaudited} {Unudited) [Unudited) {Unuditad) {Audited)
1 |interest Earned [ap+{b}+{c)+(d} 735,627 526,826 546,376 1,422,513 1,039,150 2,272,781
{a) interest/discount on advances / bills 632,465 584,431 450,343 1,216,896 877,318 1,915,938
{b] 'ncome oninvestments 96,752 94,177 20,176 180,829 145,475 323,220
{c} Interest on balances with Reserve Bank of India and other inter- bank 2,155 2,912 2,438 5,067 8,571 14,864
funds
(d) Others 4,755 5,366 4,019 9,621 7,386 18,759
2 |Other Income | 140,954 | 136,361 106,140 277,315 191,703 446,728
3 |TOTAL INCOME {1+2} 876,581 823,247 653,116 1,699,828 1,230,853 2,719,5@
4 |Interest Expended 340,561 312,238 246,730 652,797 463,768 1,005,084
5 |Operating Expenses {i}+{ii) 384,902 363,772 287,954 748,674 552,836 1,210,823
{ij Employees cost 137,730 133,313 104,468 271,043 200,088 427,859
(i1} Other operating expenses 247,172 230,458 183,486 477,631 352,748 782,964
6 |TOTAL EXPENDIYURE (4+5) (excluding provisions and contingencies) 725,463 676,008 534,684 1,401,471 1,016,604 2,219,887
7 |Operating Profit / {Loss) {3-6) [Profit before provisions and contingencies}) 151,118 147,239 118,432 298,357 214,249 499,622
2 |Provisions {other than tax} and Contingencies {Net} 52,836 47,617 42,417 100,453 73,216 166,482
9 |Exceptional ltems 5 5 = E 2 B
10 | Profit / {Loss) from Ordinary Activities before tax (7-8-9) 08,282 09,622 76,015 197,904 141,033 333,140
11 |Tax Expense 23,567 26,471 19,296 50,068 15,813 84,647
12 | Wet Profit f {Loss) from Ordinary Activities after tax (10-11) 74,685 73,151 56,719 147,836 105,220 243,393
13 |Extraordinary ftems {net of tax expense) - - - = - -
14 [Net Profit / {Loss) for the period {12-13] 74,685 73,151 56,718 147,836 105,220 248,493
15 |Share in Profit / {loss) of Assoclate = - 2 z - -
16 |Consolidated Net Profit / {Loss) for the period {14+15) 74,685 73,151 56,719 147,836 105,220 248,493
17 |Paid-up Equity Share Cagital {Face value ¥ 10 per share] 672,245 662,818 522,134 672,245 622,134 661,812
{Refer Note 5} il
1B |Reserves excluding revaluation reserves L B B A 1,919,231
19 | Analytical Ratios [Refer Note 8)
Earnings per share {EPS) for the period/year (before and after extraordinary
items) {not annualized} {Refer Nate 5}
-Basic{ %) 112 1.10 091 2.23 1.89 3.98
- Giluted { X} 1.11 1.09 0.90 2.18 1.67 3.82

IDFC FIRST Bank Limited
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The Square, C-61, G Block, Ground Fioor io 8th Fiocs, Bandra Kurla Comiplex, Bandra East, Mumbai - 40¢ 051, Maharashtra

Registered Office: KRM Towers, 7th Floor, No. 1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN : L65110TN2014PLCR97792 bank.info@idfciirstbank.com www.idfcfirstbank.com
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IDFC FIRST

Bank

Segment Information of the operating segments of the Group in accordance with the Accounting Standard on Segment Reporting [AS 17) and the RBI Master Direction is as under :

{Zin lakhs)
Quarter ended Quarter ended Quarter ended | Haif year ended | Half year ended Year ended
s: Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.02.2023
{Unaudited) _[Unaudited) {Unudited) [Unudited} {Unudited) {Audited)
1 |Segment Revenue
a Treasury 424,771 410,745 313,967 835,516 564,948 1,298,404
b Whalesale Banking 202,280 191,695 155,199 393,975 301,422 650,702
¢ Retail Banking 974,308 831,386 631,670 1,755,704 1,392,741 2,651,866
d Other Banking Businass 18,276 20,519 9,335 38,795 23,337 53,183
e Unallocated o 19 214 61 233 | 117 | 230
Total Segment Revenue 1,569,654 1,454,569 1,114,232 3,024,223 2,082,565 4,654,445 |
Add/{Less} : Inter Segment Revenug {693,073} {631,322) {461,116} (1,324,395) {851,712} {1,934,936)
Income from Operations 876,581 823,247 653,116 | 1,699,828 1,230,853 | 2,719,509
2 |Segment Results After Provisions & Before Tax
a Treasury 8,948 20,358 27,421 29,306 18,917 53,707
b Wholesale Banking 44,930 28,887 25,736 73,817 49,474 101,419
¢ Retall Banking 43,902 43,557 30,137 88,459 81,942 195,540
d Other 8anking Business 8,267 12,046 3,727 20,313 11,502 27,424
e Unallotated {12,765} (11,226)] {11,006) {23,991) {20,802} {44,850
Total Profit Before Tax 98,282 99,622 76,015 197,904 141,033 333,340
3 |Segment Assets
a Treasury 7,989,525 7,677,280 6,995,947 7,988,525 6,985,947 7,889,804
b Wholesale 8anking 3,305,252 3,121,850 2,958,616 3,305,252 2,958,816 3,022,257
¢ Retail Banking 14,874,711 13,805,363 11,024,722 14,874,711 11,024,722 12,741,961
d Other Banking Business 10,153 i1,374 11,905 10,153 11,805 5,544
& Unaliccated 792,389 270,137 290,485 292,388 290,485 328,639
Total Segment Assets 26,472,030 24,885,814 21,281,675 26,472,030 21,281,675 23,088,205
4 |Segment Liabilities
a Treasury 4,394,828 4,509,825 4,860,577 4,354,823 4,960,577 4,714,205
b Wholesale Banking 5,752,794 5,571,116 5,058,444 5,752,794 5,055,444 5,576,417
¢ Retail Banking 13,448,808 12,036,312 8,581,960 13,448,808 8,981,960 11,034,701
d Other 8anking Business 4,370 8,315 4,488 4,370 4,486 5,238
& Unallocated 94,863 97,332 59,931 54,863 59,931 72,889
Total Segment Liabilities - __23,695,653 22,223,400 19,066,398 23,655,663 19,066,398 21,403,450
5 lcapital Employed [Segment Assets ~ Segment Liabilities) | 2,778,367 2,662 414 2,215,277 2,776,367 2,215,277 2,584,755

Business segments have been identified and reported taking into accourtt the target custamer segment, the nature of products, internal business reparting system, transfer pricing policy approved by
Asset Liability Committee [ALCO), the guidefines prescribed by the Reserve Bank of India ('the RBI'), which has been refied upon by the auditors.

The RBI's Master Direction on Financial Staternents — Presentation arid Disclosures, reuires to sub-divide ‘Retail Banking’ intc (a) Digita| Banking (as defined in the RBI circular on Establishment of Gigital
Banking Units dated April 07, 2022) and (b) Other Retail Banking segment. Accordingly, the segmental results for Retail Banking segment is sub-divided as under:

For the quarter ended September 30, 2023:

{% in lakhs)
Segment Results
Sr. No Particulars Segment Revenue | After Provisions & Segment slegm.e_nt
Before Tax Assets Liabilities
Retail Banking 924,308 48,502 14,874,711 13,448,808
ij !Digital Banking 136,625 373 1,617,920 3,050,546
(i} _|Other Retail Banking § 787,683| 48,528| 13,256,791 10,388,262
For the quarter ended June 30, 2023:
(% in lakhs}
Segment Results Saoiibi CEnaEe
Sr. No Particulars Segment Revenue | After Provisions & = e
Befare Tax Assets Liabilities
Retail Banking £31,396 48,557 13,805,363 12,036,812
{i} |Digital Banking 118,773 3,386 1,452,580 2,690,710
{ii} |Other Retall Banking 712,623 46,171 12,352,783 9,346,102
For the half year ended September 30, 2023:
{% in lakhs)
Segment Results —— Sequient
§r. No Particulars Segment Revenue |After Provisions & A g_ -
Before Tax Assets Liabilities
Retail Banking 1,755,704 28,459 14,874,711 13,448,808
(i} |Digital Banking 255,39% 3,759 1,617,920 3,050,546
{i) |Other Retail Banking i 1,500,305 94,700 13,256,791 10,398,262
‘\\ L ok




Notes:

1

10

Statement of Assats and Uabillties of the Group as at September 30, 2023 is givan below :

(X in lakhs)
|Particulars Asat Asat As at
30.09.2023 30.09.2022 31.03.2023
{Unudited) {Unudited} {Audited)
CAPITAL AND LIABILITLES
Capital (Refer Note 5} 672,245 622,124 661,812
Employees' stock options outstanding 5,230 2,517 3,712
Reserves and surplus 2,098,892 1,550,626 1,919,231
Minority Interast =~ - =
Deposits 17,111,478 12,341,412 14,446,950
Borrowings 5,316,552 5,664,301 5,721,20%
Other liabilities and provisions 1,367,633 1,060,685 1,235,391
TOTAL 26,472,030 21,281,675 23,988,205
ASSETS
Cash and balances with Reserve Bank of India 1,094,533 795,168 1,056,228
Balances with banks and money at call and short notice 216,447 689,882 321,640
Investments 6,292,238 5,037,624 6,091,328
Advances 17,481,378 13,476,187 15,179,453
Fixed Assets 251,842 184,660 213,306
Other Assets 1,127,828 1,104,188 1,112,284
Goodwill on Consclidation 13,966 13,966 13,966
TOTAL 26,472,030 21,281,675 23,988,205

The above financial results represent the consolidated financlal results for IDFC FIRST Bank Limited {'the Bank' or "Holding company'), its subsidiary together constituting the 'Group' and share of
prafit / loss of its associate. The above financial results for the quarter and half year ended September 30, 2023 were reviewed by the Audit Committee on October 27, 2023 and approved by the
Board of Directors on October 28, 2023. The foint Statutory Auditors - M S K A B Asscciates, Chartered Accountants and Kalyaniwalla & Mistry LLP, Chartered Accountants have issued an
unmodified audit opinion on consolidated financial results for the quarter and half year ended September 30, 2023.

The ahove financial results are prepared in accordance with the provisions of the Banking Regulation Act, 1948, Generally Accepted Accounting Principles in India, including Accounting standards as
specified under Section 133 of the Companies Act, 2013 and Reguiation 33 of the Securities and Exchange Board of india [Listing Obligations and Disclosure fleguirements) Regulations, 7015, and
rules formed thereunder, as amended, in 5o far 25 they apply ta banks, and the guidelines issued by the RBL

The Board of Directors of the Bank at Its meeting held on july 03, 2023, had inter-alia, approved the composite Scheme of Amalgamation (“Scheme”) of IDFC Financial Holding Company Limitad
with 1OFC Limited, and amalgamation of IDFC Limited with (DEC FIRST Bank Lirnited, and their respective shareholders, under Sections 230 10 232 of the Companies Act, 2013 and other zpplicable
laws including the rules and regulations.

The Scheme is subject to the receipt of requisite approvals from the Reserve Bank of India, Securities and Exchange Beard of India, the Competition Commission of India, the Nationai Company Law
Tribunal, BSE Limited and the National Stock Exchange of India Limited and other statutery and regulatory authorities, and the respective shareholders, under applicable laws. The Competition
Cormmission of india on Getober 17, 2023 has considered and approved the amalgamation under Green Channel Route.

The Share Exchange Ratio for the amalgaration of IDFC Limited into and with IDFC FIRST Bank Limited shall be 155 equity shares {credited as fully paid-up) of face value of  10/- each of IDFC FIRST
Bank Limited for every 100 fully paid-up equity shares of face value of X 10/- each of IDFC Limited.

Ouring the quarter and half year ended September 30, 2023, the Bank has issued %,42,68,051 and 10,43,30,548 equity shares respectively of face Yalue of * 10 per equity share pursuant to the
exercise of aptions under the Employee Stock Option Scheme.

The Capital Raise and Corporate Restructuring Committee of the Board of Directors of the Bank at its meeting held on October 06, 2023, approved the 1ssue and allotment of 33,24,08,972 equity
shares of face value of % 10 each to gualified institutional buyers at an issue price of % $0.25 per equity share {including a premium of X 80.25 per equity share}, aggregating to % 3,000 crore
[rounded off], pursuant to the Issue.

In aceordance with the R8i guidelines, banks are required to make consolidated Pillar 3 disclosures Including leverage ratio, liquidity coverage ratio and net stable funding ratic (NSFR) under the
Basel )1} framework. The Bank has made these disclosures which are availabie on its website at the link: http:/fwww.idfcfirstbank.com/regulatory-disclosures. html, These disclosures have nat been
subjected to audit or limited review dy the Joint Statutory Auditors of the Bank.

Analytical ratios (including sector specific ratios) are part of stancalone financial resuits available on the Bank's website {www.idfcfirstbank.com) and on the Stock Exchange websites
{www.nseindia.com and www.bseindia.com).

The Group has followed the same significant accounting policies in the preparation of these financial results as those followad in the annual financial statements for the year ended March 21, 2023,

The figures for the previous guarter / period have bean regrouped / reclassified wherever pecessary in order o make them comparahle.




11 Consolidated Cash Flow Statement of the Group for the hzalf year ended September 30, 2023 is given below:

{% in lakhs}
§r |Particular Half year ended | Haif year endad Year ended
Neo 30.09.2023 30.09.2022 31.03.2023
{Unudited) {Unudited) {Audited)
A |Cash flow from operating activities
Profit before taxes 197,904 141,033 333,140
Adjustments for :
Depreciation on fixed assets 28,339 18,753 43,499
Amartisation of deferred employee compensation 1,519 S05 2,099
Amoartisation of premium on held to maturity investments 13,884 13,302 27,020
Write back of provision for depreciation in value of investmants (&,965) [11,664) (45,634}
Provision on non performing advances {including bad debts) / 113,283 9,094 237.407
restructured advances
Write back of provision on standard assets and other contingencies {5,865) {4,213) {25,291}
Lossf(Profit) on sale of fixed assets [net) {87) (106) {75)
Adjustments for:
{Increase} / Decrease in Investments (excluding held to maturity
investment and investment in subsidiary} 193748 158.855 i434,406)
Increase in advances (2,4G6,743) {1,804,559) (3,620,041)
Increase in deposits 2,664,527 1,787,449 3,892,988
Increase in ather assets (30,224} (218,695) {221,039}
Increase in other {iabilities and provisions 43,698 25,905 202,228
Direct taxes (paid) / refund (net) (39,404} {4,987} {35,5941
Net cash fiow from operating activities {A) 773,598 205,372 356,301
B |Cash flow from investing activities
Purchase of fixed assets (67,110} [46,069) {118,810)
Proceeds from sale of fixed assets 523 487 814
{ncrease in held to maturity invesiments {405,334} {614,462) (1,081,578)
Net cash flow ysed in investing activities (B} {471,921} {660,044} (1,199,574}
¢ |Cash flow from financing activities
Proceeds from issue of additional Tier Il Bonds 150,000 - 150,000
Net proceeds in other berrowings {554,658) 368,041 274,849
Froceeds from issue of share capital {net of share issug expenses) 30,093 944 225,955
Net cash flow [used in} / from financing activitles (C) (374,565) 368,985 650,204
D |Net increase in cash and cash equivalents {A+B+C) {72,888) (ES,LST)- {192,369}
Cash and cash equivalents at the beginning of vear 1,377,868 1,570,237 1,570,237
Cash and cash equivalents at the end of period / year 1,304,980 1,485,050 1,377,868

Date: Octoher 28, 2023
Place: Mumbai

For and behalf of the Board of Divectors
of IDFC FIRST Bank Limited

\ .

V. Valdyanathan
Managing Director & Chief Executive Officer
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