
 
 

 
 

 

  Ref: MIL/BSE/NSE/23 

Date: February 8, 2023 
 

The Manager 
Corporate Relationship Department      
BSE Limited 
1st Floor, New Trading Wing, 
Rotunda Building, 
P J Towers, Dalal Street, Fort, 
 Mumbai - 400001 

The Manager  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400051 

BSE Security Code: 539400  NSE Symbol: MALLCOM 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations") 
 
This is to inform you that the Board of Directors of the Company at its meeting held today i.e, February 8, 2023, 
has inter alia, considered and: 
 

1. Approved the Unaudited Financial Results of the Company for the quarter and nine months ended 31st 
December 2022 along with Limited Review Report. 
 

2. Approved further investment in M/s. Mallcom Safety Private Limited, subsidiary of the Company, by way 
of acquisition of residual stake with JV partner in Mallcom Safety Private Limited [25%, i.e. 1500000 
shares], at current FMV. 

 
In this connection, we enclose herewith: 
 

a) Pursuant to Regulation 30 & 33 (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we are enclosing herewith Unaudited Financial results of the Company along with Limited Review 
Reports of the auditors M/s. S.K. Singhania & Co. for the third Quarter and Nine Months ended 31st 
December, 2022 which have been duly approved by the Board. 
 

b) The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 
CIR/CFO /CMD/4/2015 dated September 09, 2015.This is for your kind information and record. 

 
The un-audited Financial Results shall also be published in the newspaper in the format prescribed under 
Regulation 47 of the Listing Regulations. However, the aforesaid information shall be available on the website of 
the Stock Exchanges www.nseindia.com , www.bseindia.com and also on the Company's website 
https://www.mallcom.in . 
 
The meeting of the Board of Directors of the Company commenced at 3:00 pm and concluded at 7.30 p.m. 
 
Kindly take the above on your record and acknowledge the receipt of the same. 
 
Thanking you,  
 
For Mallcom (India) Limited 
   
 
 
 
Anushree Biswas 
Company Secretary& Compliance Officer 
 
Encl: As above 
 

ANUSHREE BISWAS

Digitally signed by 
ANUSHREE BISWAS 
Date: 2023.02.08 
19:33:50 +05'30'



 
 

 
 

Details under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 
read along SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 
 
 
I. Acquisition of further stake in Mallcom Safety Pvt. Ltd. 
 
Sr. No. Particulars   Details 

 

1 Name of the target entity, details in brief 
such as size, turnover etc. 

Mallcom Safety Private Limited 
(hereinafter referred to as ‘MSPL’) 

2 Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at "arm's length" 

Transaction is with the promoter/ promoter 
group and falls under Related Party 
Transactions. The same is done at arm’s 
length. 
 

3 Industry to which the entity being acquired 
belongs 

Personal Protective Equipment (PPE) 

4 Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the 
listed entity) 

MSPL is engaged in manufacturing and 
export of safety garments from its SEZ unit 
located within Apparel Park, Ahmedabad 
Special Economic Zone (ASEZ). MSPL is a 
subsidiary of MIL (present holding 75%).  
The JV partner has now approached the 
Company with their willingness to exit. 
Mallcom (India) Limited (MIL), the Parent 
Company has offered to acquire the residual 
stake which ultimately benefits the Company. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

6 Indicative time period for completion of the 
acquisition 

31.03.2023 
 

7 Nature of consideration - whether cash 
consideration or share swap and details of 
the same 

Cash 

8 Cost of acquisition or the price at which the 
shares are acquired 

Total estimated outlay is Rs. 4,20,00,000/- 
(15,00,000 equity shares at current FMV). 
The acquisition price will be as per valuation 
report to be obtained by the Company from 
competent professional. 

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

By this acquisition MIL’s holding in MSPL 
shall stand at 100%. 
 
 
 
 
 
 



 
 

 
 

 
10 Brief background about the entity acquired 

in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 
 
 
 
 
 

Incorporated on 8th November,2007, MSPL 
has a background in the PPE sector 
manufacturing high quality safety garments. 
 
Last 3 years’ Turnover: 

Year Turnover  
(Rs. In Lakhs) 

2019-20 - 
2020-21 26.59 
2021-22 583.28  

 

 
 

ANUSHRE
E BISWAS

Digitally signed by 
ANUSHREE BISWAS 
Date: 2023.02.08 
19:34:08 +05'30'



S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Quarterly and Year-to-date Consolidated Financial
Results of Mallcom (India) Limited under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 201 5

To
Board of Directors of
MALLCOM (rNDrA) LTD.

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of MALLCOM (INDIA) LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to iis 'the Group') for the quarter ended
31't December 2022 and year to date results for the period from 01.10.2022 to
31,12.2022 (the "Statement") being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid dor,rin in Indian Accounting Standard 34,
(lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducled in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Rr:gulation 33(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

The Statement includes the results of the following entities:
i Mallcom Safety Private Limited
ii Mallcom VSFT Gloves Private Limited

Based on our review conducted and procedures stated in paragraph 3

to believe that theabove, nothing has come to our attention
accompanying Statement, prepared in acco ition and measurement

l.

ed as
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

principles laid down in the aforesaid Indian l\ccounting Standard specified under
Section 133 of the Companies Act, 2013, as amrlnded, read with relevant rules issued
thereunder and other accounting principles g,:nerally accepted in India, has not
disclosed the information required to be disr;losed in terms of the Regulation,
including the manner in which it is to be disclosed, or that it contains any 

"material

misstatement.

We draw attention to Note 3 to the consolidated financial results which describes the
impact regarding change in the method of providing depreciation from written down
value method to straight line method retrospectively wiih effect from lst April2022
in "Mallcom Safety Private Limited", a subsidiary company.

We have reviewed the financial results of 2 sulbsidiaries, Mallcom Safety pvt. Ltd.
and Mallcom VSFT Pvt. Ltd. included in the conLsolidated unaudited finaniial results,
reflect total revenues of Rs.1375.29 lakhs and Rs.3gg7.gl lakhs, and total
comprehensive income / (loss) of Rs. 1 19.98 lakhs and Rs. 12. I 8 lakhs for the quarter
arrd nine-month period ended on 3l't December 2022, respectively as considered in
the consolidated unaudited financial results.

Our conclusion is not modified in respect of the naatters described in paragraphs 6 and
7 above.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS.
(Firm Reeistration No. 302206E)

19,{. Jawaharlal Nehru Road.
Kolkata - 700 087.
Dated: 08.02.2023.

M. NO. 052722)
PARTNER

ICAI UDIN: 2 3052 722 BGYAEW4500

(RAJESH KR. SINGHANIA

19A, JAWAHARLAL NEHRU ROAD, KOLKATA - 7OO 087 * TEL: 2249.5211 I 5224 * FAX: 2249-6831.
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

and Year-to-date Standalone Financial Results of
of the SEBI (Listing Obligations and Disclosure

Limited Review Report on Unaudited euarterly
Mallcom (India) Limited under Regulation 33
Requirements) Regulations, 20 I 5

To
Board of Directors of
MALLCOM (rNDrA) LTD.

I' We have reviewed the accompanying Statement of unaudited standalone financial results of
MALLCOM (INDIA) LIMITED ("Company") for the quarter ended 3l't December 2022 and
year to date results for the period from 01.10.2022 to 31.12.2022 ("the Statement,,), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listin[
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'f
The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Ind AS-34, Interim Financial Reporting prescribed u/s 133 of the Companies ict,
2013 read with Rule 3 of Companies (lndian Accounting Standards) Rule,20l5 (as amended), is
the responsibility of the Company) management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410)
"Review of Interim financial information performed by the Independent Auditor of the Entity",
issued by the lnstitute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to enquiries of the Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance
with the applicable Accounting Standards i.e. Indian Accounting Standards ('lnd AS') prescribed
u/s 133 of the Companies Act,2013 read with relevant rules issued there under and other
recognized accounting practices and policies generally accepted in lndia has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. We draw attention Note 3 to the standalone financial results which describes the impact of Best
Safety Pvt. Ltd. vested into the company, pursuant to the Scheme of Arrangement ("Scheme").
The Scheme has been approved by the National Company Law Board Tribunal during the nine
months ended 3l't December 2022 vide its order dated 15tl'December2022, with an appointed
date of l't April 202l.The standalone financial results for all the quarters up to 3l,tDecember
2022 and for the year ended 31't March 2022have been restated to give effect to the Scheme.

Our conclusion is not modified in respect of the above matter.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS.
(Firm Reeistration No. 302206E)

194. Jawaharlal Nehru Road.
Kolkata - 700 087.
Dated: 08.02.2023.

M. NO. 052722)
PARTNER

ICAI UDIN: 230527228QYA8V5270

t t----^1b
(RAJESH KR. SINGHANIA
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