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Ref: MIL/BSE/NSE/23
Date: May 29, 2023

The Manager T!le.Manager
Corporate Relationship Department Llst.mg Department o
BSE Limited National Stock Exchange of India Limited
1% Floor, New Trading Wing,Rotunda Exchange Plaza, 5" Floor,
Building, Plot No. C-1, Block G,
P J Towers, Dalal Street, Fort,Mumbai - Bandra .Kurla Complex, Bandra (E),
400001 Mumbai - 400051
BSE Security Code: 539400 NSE Symbol: MALLCOM

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on May 29, 2023

Pursuant to Regulation 30 & Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we hereby inform you that the Board of Directors of the Company at its
meeting held today, i.e., May 29, 2023, has, inter alia, considered and approved the following: -
1. Audited (Standalone and Consolidated) Financial Results for the quarter and financial year ended March
31, 2023, we are enclosing herewith the following:
e Audited (Standalone and Consolidated) Financial Results of the company for the quarter and

financial year ended March 31, 2023.

e Audit Report in respect of Audited (Standalone and Consolidated) Financial Results, received
from M/s. S.K. Singhania & Co., Statutory Auditors of the Company for the quarter and financial
year ended March 31, 2023.

e Declaration regarding Audit Report issued by the Statutory Auditors of the Company with
unmodified opinion on Audited (Standalone and Consolidated) Financial Results of the Company

for the financial year ended March 31, 2023.

2. Recommended Dividend of 30% (i.e., Rs. 3/- per equity share of face value of Rs. 10 each) for the FY
2022-23, subject to the approval of the Shareholders at the ensuing Annual General Meeting (AGM) of the
Company.

Mallcom [India) Ltd.
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3. Appointment of Mrs. Shalini Ojha as Company Secretary cum Compliance officer with effect from May 29,
2023 pursuant to Section 203 of the Companies Act, 2013 and Regulation 6(1) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

The requisite information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, is enclosed herewith.
The meeting of the Board of Directors of the Company commenced at 3:00 pm and concluded at 6.30 p.m.
This is for your kind information and record.

Thanking you,

For MALLCOM (INDIA) LTD.

Digitally signed by
AJAY KUMAR ajay KUMAR MALL
MALL Date: 2023.05.29

18:23:07 +05'30°

Ajay Kumar Mall
Managing Director
DIN:00470184

Mallcom [India) Ltd.
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T:+9133 4016 1000 | F: +#91 33 4014 1010 g
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Information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
L. Appointment of Ms. Shalini Ojha
(a) Reason for change viz. appointment, resignation, removal, death or otherwise:
Appointment of Ms. Shalini Ojha as the Company Secretary cum Compliance Officer
(b) Date of appointment/cessation (as applicable) & term of appointment
With effect from May 29, 2023
(c) Brief profile (in case of appointment):

Ms. Shalini Ojha, a member of ICSI (ACS -48483) is also commerce graduate from Calcutta
University. She has 6 years of post-qualification experience in corporate legal and secretarial matters.

(d) Disclosure of relationships between Directors (in case of appointment of Directors):

Not applicable

Mallcom [Indial Ltd.

EN-12, Sector-¥, Salt Lake, Kolkata 700 091, India
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S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND YEAR TO DATE
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To
The Board of Directors of
MALLCOM (INDIA) LTD.

Report on the audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Mallcom (India) Limited (hereinafter referred to as the "Holding Company") and its
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), for the
quarter and for the year ended 31st March 2023, (“Statement”) attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of the other auditor on separate audited financial statements of the
subsidiaries, the Statement:
i) Includes the annual financial results of the following subsidiaries:
a) Mallcom Safety Private Limited.
b) Mallcom VSFT Gloves Private Limited.

if) Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the year ended 31st March 2023.

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the ICAI together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by is sufficient and appropriate to provide a basis
for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

The Statement has been prepared on the basis of the consolidated Annual Financial Statements.
The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated Annual Financial Results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
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accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of each company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so. The respective Board of Directors of the companies included in
the Group is responsible for overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a  material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the appropriateness of this

assumption. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the Statement or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Group to

cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statements. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in the
section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The Statement includes the audited financial results of 2 wholly owned subsidiaries, Mallcom
Safety Pvt. Ltd. and Mallcom VSFT Gloves Pvt. Ltd., whose financial statements reflect total
assets (before consolidation adjustments) of Rs.2822.22 Lakhs and Rs.2277.90 Lakhs
respectively as at 31st March 2023, total revenue (before consolidation adjustments) of
Rs.1560.80 Lakhs and Rs.3784.48 Lakhs respectively and total net profit after tax (before
consolidation adjustments) of Rs. (89.36) Lakhs and of Rs.117.37 Lakhs respectively for the year
ended on that date, as considered in the Consolidated Annual Financial Results. Our opinion on
the consolidated annual financial results is not modified in respect of the above.

b) The Statement includes the results for the quarter ended 31st March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS
(Firm Registration No. 302206E)

19A. Jawaharlal Nehru Road,
Kolkata — 700 087,
Dated: 29.05.2023.
H

RAJESH KR. SINGHANIA
M. NO. 052722
PARTNER

UDIN : 23052722BGYAFB1701
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Mallcom (India) Ltd.
Regd. Office : Malleom Towers,EN-12, Sector-V, Salt Lake City, Kolkata-700 091
CIN: L51109WBI 983P1L.C037008
Statement of Consolidated Audited Financial Results for the Year ended 31st March 2023
l {2 1n Lakhs] [
SLNo, Particulars Quarter Ended Year Ended
©3L03.2023 | 31022022 31032012 31.03.2023 31.03.2022
Audited Un-Audited Audited Audited Andited
1 Revenue From Operations

Income From Operations 1127343 9,978 57 10,598 44 41.053.39 35.72283

Qther Income 139.29 135.23 8134 314.69 31381

2 Total Income from Operations {Net) 1141272 10,133.80 10,679,78 41,370.08 36,036,660

3 Expenditure
Cost of Raw Matenals Consumed 5.292.89 $.655.30 5,835.10 21,160.55 19,491.09
Purchase of Stock-in-Trade 704.20 561.92 97748 3.800.27 332798
Increase/ Decrease m Inventories of finished goods, work-in- 72876 (240.75) (325.83) 11225 (1,284.75)
progress and Stoch-m-Trade
Employee benefits expense 491 81 408 23 440.03 __LE7AS 1,470.18
Finance Costs 9.3 7068 26.18 245.79 204,32
Depreciation and amortisation expense 23591 170.61 246.65 826.81 82884
Manufacturing and Other Operational Expenses 2.129.79 1,726.13 2351 45 7.651.28 7.305 46
Other expenses 257.33 16031 128,18 609 28 444,53

4 Total Expenditure 9,939.92 8.772.43 9,479.24 36,279.68 31,787,658

5 Profit/ (Luss) after finance costs but before Exceptional 1,472.80 1,361.37 1,200.54 5,090.40 4,249.01
|Exceptional ltems - - - . &

] Profit / (Loss) before Tax 1,472.80 1.361.37 1.200.54 5,090,40 4,249.01

7 Tax Expense:

Current 350.37 291.52 31388 1.270.03 1.116.14
Defesred 73.21 (5.25) (42 95 54 46 (26.20)
Income tax for carher vears 72.20 - 13.02 72.20 13.62
MAT Credit Adjustment - - (10.18) - (10.18)

8 Profit / (Luss) after Tax 977.02 1,075.10 916.17 3,693,71 3,155.63

9 Other Comprehensive Income
Items thae will be reclassified to profit or loss
Fair valuc of Investment 7 Exchange Difference on transaction of (1HL52) 30.05 {27.60) 20.73 (5.02))
Foreign Operations
fncome Tax relating to these items 2.64 (7.56) 6.94 (5.22) 1.26
Hems that will not be reclassified to prafit or loss {re- (10.17), . 846 (10.17) 296
measurement of post employnient benefit abligations)

Income Tax relating 10 these ems 2.56 - {2.12) 2.56 (0.74)

10 Fotal Comprehensive Income 961.53 1,097,359 911,85 3,701.61 3,154.09

1 Profit 7 (Loss) attributable to
Owners of the Company 977.02 105211 983.03 3.761.61 3.26239
Non-vontrolling interest - 299 (56.86) - (106 70)

¥2 Total comprehensive income attributable to -

Owners of the Company 961.53 1.074.60 96871 3,701.61 3.260 85
Non-controlling inferest - 299 (56.80) - (106.76)

13 [Paid-up Equsty Share Capital (Face value of 210/~ each) 624.00 624.00 424.00 624.00 24.00

14 [Other Equity (excluding Revaluation Reserves) - - - 19.698.89 16,171.53

I3 Earnings Per Share (EPS) (not lised ) -

a) Basic (2) 15,66 16.86 1575 59.19 5228
b.) Dilwed (2) 15.66 16 86 1875 59.19 228
Notes:

| The above Consolidated fmancial results were reviewed by the Audit Commuttee and approved by the Board of Direetors of the Company at the meeting
held on 29th May 2023. The annual results of the Company have been audited by the statutory audwors and they have i1ssued an unqualificd audit repont
on the same. The report of the Statutory auditors 15 being filed with BSE and NSE and is also available on the Company’s websive. The figures for the
quarter ended 3 15t March 2023 are the balancing figures between the audited figures in respect of the full financial years and the published unaudited
year to date figures up to the third quarter of the respective financial years.

2 These Consolidated Financial results have been prepared in accordance with the lndian Accounting Standards (Ind-AS) notified under Companies (Indian
Accounting Standards) Rules, 2015 as ded by Companies (Indian A ing Standards) (Amended) Rules, 2016, prescribed under Section 133 of
the Companies Act, 2013 and other recognised uccounting practices and palicies to the extent pplicable. The Consohdated fi ial results of the
Company mcludes its two subsidaries i.c. Mallcom Safety Private Limited & Mallcom VSFT Gloves Pv Ltd. By virtue of Amalgamation order dated
13th Deceraber 2022, with Appointed date 01/04/2021 issued by the Regional Director(ER), Ministey of Corporate Affairs. Best Safety Private Limited
ceases to be a subsidiary and stands mergerd with Mallcom (India) Limited, with effective date

3 During the Year under review the Company hiad further Invested Rs.840.00 Lacs @ FMV of Rs 28 00 per share towards issuance of 15,00,000 shares
(25% of enhanced equity) and further acquired the residual stake of 14,99,900 shares (25%) stake in Subsidiary Company "Mallcom Safery private
Limited (MSPL)" at an lnvestment value of Rs.409.47 Lac @ FMV of Rs 27.30 per share, resulting in MSPL b 2 a 100% Subsidiary of the
Company.

4 During the Year, the Subsidiary Company "Mallcom Safety Private Linuted” has changed its Depregiation Method from Written Down Value (WDV) to
Straight Line Method (SLM) w.e £.01.04.2022. In compliance with Ind AS 16 & [nd AS 8, required changes have been incorporated during the previous
quarter ended 31.12.2022.

—
O [y o¥e?) L Ll
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Figures for the previous periods are re=classificd/re-aranged re-prouped. whenever necessary.

] The Board of Directors of the Company has reconuended a dividend of Rs 3 per ordinary share of Rs 10~ each for the financial year ended 3 151
Mareh, 2023 subject to approval of the members at the ensuing Annual General Meeting,

7a  |Busiess Segment: The entire tinover of the Company consist of sale of "Industrial Safety Products” which in the context of Ind AS 108 on Segmient
Reporting consitutes a single repontable segment my which company deals with.

T |Geographical Segment; The total sales are divided into India and other countries. The following table shows the distribution

SLNo. Particulars Quarter Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03,2023 31.03.2022 j

1. Revenues from Operations:

a Outside India 7,262.23 5,727.28 6,472.36 26,218 58 22,711 96

b. Within India 4,011.20 3,485 80 4,126 08 14,836 81 13,010.89

Total 11,273.43 9.978,57 10,398.44 41,055.39 35,722.85

Place: Kolkata
Dated: 29th May, 2023

d on behalf of the Board

Mansging Director
(DIN: 00470184)
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Mallcom (India) Ltd.
Regd. Office : Mallcom Towers,EN-12, Sector-V, Salt Lake City. Kolkata-700 091
Ph: 033-4016 1000; Fax: 033 4016 1010 ; www.mallcom.in: Email : investors@ mallcom.in

CIN: LST109WRB1983PL.C037008

Statement of Assets And Liabilities as on 31st March, 2023
[Rs, In Lacsj

PARTICULARS CONSOLIDATED
As on 31.03.2023 As on 31.03.2022
(Audited) (Audited)

A _JASSETS

I |Non-current Assets
(a) Property, Plant and Equipmen 10,695.89 6,291.86
b} Capital work-in-progress 82553 147388
(¢) Other Intangible Assets 7.08 517
(d) Financial Assets
Investments 0.06 0.06
Loans & Deposits 12713 94 65
(e) Defered Tax Asset - -
() Non-Current Tax Asset (Net) 18239 280.24
Sub-total - Non-current assels 11,838.08 8,145.86

2 |Current Assels

(&) [nventories 8.573.05 7.151.91

(b} Financial Assets

(1) Investments 2.698 63 -
(11) Trade recevables 5.880.41 6.940.73
(i) Cash & Cash Equivalents 416.84 384.85
(v} Other Bank Balances 3,586.45 247412
(v) Loans & Advances 499 11.64
(c) Other Current Assets 242458 1,374.69
Sub-tatal - Current assets 23,584.95 19,337.92
Total - Assets 35,423.03 27,483.78

B IEQUITY AND LIABILITIES

1 jEquity
(a) Equity Share Capital 62400 624 00
(b) Other Equity 19,698 89 16,171.53
Equity attributed to Owners of the Company 20,322.89 16,795.53
Non-Controlling Interest - 422,45
Sub-total - Equity| 20,322.89 17,217.98
LIABILITIES
2 INen-current liabilities
Long Term Borrowing 39640 596.62
Other Financial Liabilities 63294 598 04
Deferred Tax Liability 9248 35.37
Sub-total - Nen-current linbilities 1,121.82 1,230.03
3 [Current Laibilities '
(a) Financial Liabilities
(1) Borrowings 8.677.64 4.741.15
(i1) Trade Payables ] 4,127 41 3,544.27
(1i1) Other Financial Liabilities 506 74 96.77
(b) Other current Liabilities 661 .25 653.58
(c’) Provisions 5.28 -
Sub-total-Current liahilitics' 13,978.32 9,035.77

Total - Equity and l.iahiiiticsl 35,423.03 27,483.78




MALLCOM (INDIA) LIMITED

EN-12, SECTOR-V, SALT LAKE, KOLKATA-700091

CONSOLIDTAED CASH FLOW STATEMENT for year ended 31st March 2023
(Rs. in Lakhs)

. " year ended year ended
" - Particalaes 31.03.2023 31.03.2022
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation and Extraordinary items 5,080.40 4,249.00
Adjustments For:
Depreciation and Amortisation Expense 826.81 828.84
Balances Written Back (Net) (24.73) (6.54)
interest Income (158.01) (211.01)
Profit on sale of Property, Plant & Equipment (Net}& Investment (5.57) (88.49)
Remeasurement Gain of DBO/DBP 7.90 (1.54)
Finance Costs 245.79 892.19 204.32 725.58
Operating Profit before Working Capital Changes 5,982.59 4,974.58
Adjustments For:
(increase)/Decrease in Trade and Other Receivables 984.60 (1,688.66)
(Increase)/Decrease in Inventories (1,421.14) (1,430.74)
Increase/(Decrease) in Trade and Other Payables and Provisions 1,043.58 607.04 (524.22) (3,643.62)
Cash Generated From Operations 6,589.63 1,330.96
Direct Taxes Paid (Net of Refunds) (1,244.38) (1,206.36)
Net Cash from Operating Activities 5,345.25 124.60
8 |CASH FLOW FROM INVESTING ACTIVITIES
Profit on sale of Property, Plant & Equipment , Investment 657 88.49
Acquisition of shares in Subsidiary (409.47) -
Purchase of Property, Plant and Equipments
(Including Capital Work-in-Progress and Advances) (4,584.40) (2,380.52)
Purchases/Preoceeds from sale of Investments (2,698.63) 1,878.58
Balances written back {net})/ remeasuremnet of DBO/DBP 2473 6.54
Interest Income 168.01 211.01
Net Cash from/ (Used in) Investing Activities {7,504.19) (185.90)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long Term Borrowings (200.23) 839.53
Proceeds/( Repayment) of Short Term Borrowings(net) 3,936.49 (588.72)
Interest and Financial Charges Paid (245.79) (204.32)
Dividend and Tax paid thereon {interim, special and Final) (187.20) (187.20)
Net Cash from/ (Used in) Financing Activities 3,303.28 (140.71)
Net Increase/(Decrease) in cash or cash equivalents (A+B+C) 1,144.33 (212.01)
Cash or Cash equivalents at the beginning of the year 2,858.97 3,070.99
Cash or Cash equivalents at the end of the year 4,003.29 2,858.97
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INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND YEAR TO DATE
AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT

TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

To
The Board of Directors of
MALLCOM (INDIA) LTD.

Report on the audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of Quarterly and year to date financial results of
Mallcom (India) Limited (hereinafter referred to as the "Company") for the Quarter and for the
year ended 31st March 2023, (“Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
a) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
b) Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 3 1st March 2023.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Annual Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Annual
Financial Results

The Statement has been prepared on the basis of the Standalone Annual Financial Statements.
The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these Standalone Annual Financial Results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
rregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will  always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Statement results made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

&
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S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS
(Firm Registration No. 302206E)

19A, Jawaharlal Nehru Road,
Kolkata — 700 087,
Dated: 29.05.2023.

RAJESH KR. SINGHANIA
M. NO. 052722
PARTNER

UDIN : 23052722BGYAFA4379
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Mallcom (India) Ltd.

Regd. Office : Mallcom Towers.EN-12, Sector-V, Salt Lake City, Kolkata-700 091
Ph: 033-4016 1000; Fax: 033 4016 1010 ; www.mallcon.in; Email : investors@ mallcom.in
CIN: LSLI09W B1983PLC037008
Statement of Standalene Audited Financial Results for the Year ended 31st March 2023

I |1 In Lakhs|
Particulars Quarter Ended Year Ended
SLNo. 31.03.2023 | 31022002 | 31032012 31.03.2023 31,03.2022
Audited Un-Audited Audited Audited Awdlited
I Revenue From Operations
Income From Operations 11,257.20 9,523.96 10.420.76 40,443 16 36.387.84
Other Income 123.66 15823 78.64 299.00 309 86
2 Total Income from Operations (Net) 11,380.86 9,679.19 10,499.40 40,742.16 36,697.70
3 Expenditure
Cost of Raw Materials Consumed 4,758.40 5,052.90 5,208.61 18.589,54 17.628.26
Purchase of Stock-in-Trade 1,960.81 1,284.70 1,988.29 742861 6.589.94
Increase/ Decrease in | ies of finished goods, work-in
progress and Siock-in-Trade 474.65 (143.02) (540.94) 166.74 (852.79)
Emplavee benefits expense IRB.3H 38905 324.66 1.460.92 1.200.03
Finance Costs 924.73 71.3% 18.56 227.60 184.57
Depreciation and amortisation ¢xpense 142.20 244 35 160.95 (6584 62328
Manufactunng and Other Operational Expenses 1,960.36 1,457.36 2,139.57 6,759.13 0,503,30
Other expenses 192.97 156 81 8210 333.11 398 45
4 Total Expenditure 9.272.50 8,513.50 9,381.80 35,831.4% 32,577.04
Profit/ (Loss) after finance costs but before Exceptional Items
1,408.36 1,165.69 1,117.60 4,910.67 4,1 20,66
Exceptional ltems . . . . P
1 Profit 7 (Loss) before Tax 1,408.36 1,165.69 1,117.60 4,910.67 4,120,660
7 Fax Expense:
Current 323512 28073 29711 1,206.58 1,058.98
Incom ty 1 carlier years 28.01 - - 2801 -
Delurred 29.65 (6.42) 32.91) 10,39 2741)
Add: Mai Crodin Asljusiment - - .17 - 0.17
§ Profit / (Loss) after Tax 1,025.58 891.38 853,57 3,065.69 3.089.26
¥ Other Comprenensive Income
Hems that will be reclassilied to profit or loss
Fan value of Tnvestment 7 Exchange Dafference on transaction of
Fareign Operations {10.52 17.65 127.60) 20.73 {3.02)
Incoiee Tax ieiating W these items 2.64 (4.44) 0.94 (5.22) 126
Hems that will not be reclassified 1o profit or loss (re-measuwement
of post employmant benefit abligations) (10.17) - 8.46 (1017} 296
Ingome Tax relaing o these ilems 156 - 21 2 50 {0.74)
10 Fotul £ omprehensive Income 1,010.09 904,59 843,49 3,673.59 3,087,712
11 Paid-up Lgwity Share Capital (Face value of 210~ each) 624.00 624 00 024,00 624.00 624,00
12 Other Equity (excluding Revaluation Reserves)
- = # 18.636,.69 15,150.30
13 Earnings Per Share (EPS) (ot annualised)
a} Basic (2) 16.44 14.28 13.68 58.75 49.5]
b.) Dilwmed () 16.44 14.28 13.68 58.75 49.51
Notes:
The above Standalone financial resulfs were reviewed by the Audit Committee and approved by the Board of Divectors of the Company af the meeting
held on 29th May, 2023, The annual results of the Company have been audited by the statutory avditors and they have issued an unqualified audit report
| on the same. The report of the Statutory auditors 1s being filed with BSE and NSE and is also available on the Company's website. The figures for the
quarter ended 3 1st March 2023 are the balancing figures between the audited figures in respect of the full financial years and the published wnaudited
vear to date figures up to the third quarter of the respective financial years.
These Financial resulis have been prepared in accordance with the Indian Accounting Standards (Ind-AS) notified under Companics (Indian Accounting
2 Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards) (Amended) Rules. 2016, preseribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
Pursuant 1o the Provision of Section 233 of the Companies Act, 2013, the Scheme of Amalgamation between the 100% Subsidiary Company “Best
Safety Private Limited ( Transfervor Company)” with "Mallcom (India) Limited { Transferee Company )’ was spproved by the Regional Director{ ER),
Mimstry of Cotporate Affairs, vide his order no. RD/T/35069/5-233/22/8257-60 dated |5th December 2022, with Appointed date as 01/04/2021. The
3 figures above are re-instated with the effect given for the Amalgamation Revenue from Operations for the Year ended 31,03.2022 & Quarters ended
31.03.2022 is thus adjusted by (=) Rs. 315.30 Lac & («)Rs. 106 39 Lac and Profit afier Tax (PAT) for the Year ended 31.03.2022 & Quarter ended
31.03.2022 is thus adjusted by Rs 2.89 Lac & Rs.26.93 Lac respectively
During the Year under review the Company had further Invested Rs 840.00 Lacs @FMV of Rs 28 00 per share towards issuance af 30,00,000 shares
(25% of enhanced equity) and further acquired the residual stake of 14,99,900 shares {25%) stake in Subsidiary Company “Mallcom Safety private
4 Limited (MSPL)" at an Investment value of R5.409.47 Lac @ FMV of Rs.27.30 per share, resulting i MSPL becoming a 100% Subsidiary of the
Company
)—_‘%s for the previous periods are re-classified re-arranged re-grouped, whenever necessary,
e




The Board of Directars of the Company has reconmended a dividend of Rs I-per ordinary share of Rs 10~ each for the financial vear ended 31a
March, 2623 subject to approval of the members a1 the ensuing Annual General Meeting,

b Business Segment; The entue twnover of the Company consist of sale of “Industnal Safety Products” which m the comtext of Ind AS 108 on Segment
Reportng consttutes a single reportable segment m which company deals with.

6b  |Geographical Scgment: The total sales are divided into India and other countries. The following table shows the distribution

S1.Ne. Particulars Quarter Ended Year Ended
31.03,2023 31,12.2022 31,03,2022 31.03.2023 31.03,2022
1 Revenues from Operations:
o |Outside India 6,985 00 TR 724404 24,790.73 222% 83
b. Withu India 427220 411033 317672 1565243 14,091.01
Total 11,257.20 9,523.96 10,420.76 A0 443,16 36.387.84

‘ it Ajay i\'umm
' Managing Director
(DIN: 00470184)

Place: Kolkata
Mated: 29th May, 2023
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Mallcom (India) Ltd.
Regd. Office : Mallcam Towers, EN-12, Sector-Y, Salt Lake City, Kolkata-700 091
Pl 033-4016 1000; Fax: 033 4016 1010 ; www.mallcam.in; Ewail : investors i mallconn.in
CIN: LE1109WR1983PLC0A7008
Statement of Assets And Liabilities as on 3151 March, 2023
[Rs. In Laes)]
PARTICL “L.-\R_:S STANDALONE
As on 31.03.2023 As on 31.03.2022
{Audited) (Andited)
A JASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 8,052 38 161604
{b) Capinal work-in-progress $22.20 147188
(¢) Onher Inangible Assets 708 517
() Fancial Assets
Investments 2,004,587 76510
Loans & Deposiis 10,42 6870
(e) Defered Tax Asset 9H 4241
(f) Non-Carrent Tax Asset {Net) 17012 203 44
Sub-total - Non-current assets| 11,175.88 6,174.74
2 |Current Assets
(a) lnventones 6,962 83 5,364 61
ib) Financial Assets
(1) Investments 2698 63 -
1) Trade recervables 5,874 60 7,376.61
(i) Cash & Cash Equivalents 404 77 31533
fiv) Other Bank Balances 3,52096 A2
(v) Loans & Advances 490 1154
{¢) Other Current Assets 2,26074) 231641
Sub-total - Current assets 21,734.19 17.858.62
Total - Assels 32,910.07 24,033.36
B EQUITY AND LIABUHATIES
1| Equity
(a) Equily Share Caprtal 624 .00 624.00
(b) Oiher Equury 18,036 69 15,088.48
| Equity attributed ta Owners of the Company 19.260.69 15,712.48]
Non-Controlling Interest = =
Sub-total - Egnity 19.260.69 15,712.48
LIABILITIES
2 |Non-curreat Habilities
Lang Term Borrowing - i
Other Financial Liabilities - -
Deferred Tax Luability . . -
Subetotal - Non-current liahilities) - -
3 |Currem Laibilities
() Finaneial Liabilines
(1) Borrowings £41728 4,541.13]
{11} Trade Payables 4.071 45 3,085 59
(111} Gther Financial Lisbilities 306.74 90 77
() Onher current Liabiliues 648 04 59737
() Provisions 528 -
Sub-total-Curreat labilities 13,649.34 + 8,320.88]
Total - Eguity and Liabilities 32191007 24,033.30




MALLCOM (INDIA) LIMITED

EN-12, SECTOR-V, SALT LAKE, KOLKATA-700091

STANDALONE CASH FLOW STATEMENT for year ended 31st March 2023
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(Rs. in Lakhs)

. year ended year ended
A.N0. Particulars 31.03.2023 31.03.2022
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation and Extraordinary items 4,910.67 4,120.66
Adjustments For:
Depreciation and Amortisation Expense 665.84 625.28
Balances Written Back (Net) (12.35) (6.88)
Interest Income (154.77) (208.78)
Profit on sale of Property, Plant & Equipment {Net}/Assets Written Off (5.57) (85.49)
Reameasurement gain of DBO/DBP 7.90 (1.54)
Finance Costs 227.6 728.65 184.57 504.16
Operating Profit before Working Capital Changes 5,639.32 4,624.82
Adjustments For:
{Increase)/Decrease in Trade and Other Receivables 1,666.25 (2,252.20)
(Increase)/Decrease in Inventories (1,598.22) (0.26)
Increase/(Decrease) in Trade and Other Payabies and Provisions 1,396.70 1.464.73 (S84.79) (3,237.25)
Cash Generated From Operations 7,104.05 1,387.57
Direct Taxes Paid (Net of Refunds) (1,201.27) (1,119.88)
Net Cash from Operating Activities 5,802.78 267.69
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments
{including Capital Work-in-Progress and Advances) (4,452.41) (1,832.67)
Purchases/Preoceeds from sale of Investments (3,948.10) 1,878.58
Balances written back (net) 12.35 6.88
Profit on sair of Investment/Fixed Assets 85.57 88.49
Interest Income 154.77 208.78
Net Cash from/ {Used in) Investing Activities (8,227.82) 650.06
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/( Repayment) of Short Term Borrowings(net) 3876.13 (788.72)
Interest and Financial Charges Paid (227.60) (184.57)
Dividend and Tax paid thereon (Interim, special and Final) (187.20) (187.20)
Net Cash from/ (Used in} Financing Activities 3,461.33 (1,160.48)
Net Increase/(Decrease) in cash or cash equivalents (A+B+C) 1,136.29 (242.74)
Cash or Cash equivalents at the beginning of the year 2,789.45 3,032,19
Cash or Cash equivalents at the end of the year 3,925.73




Ref: MIL/BSE/NSE/23
Date: May 29, 2023

malicom

The Manager

Corporate Relationship Department
BSE Limited

1%t Floor, New Trading Wing,Rotunda
Building,

P J Towers, Dalal Street, Fort, Mumbai -
400001

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5 Floor,

Plot No. C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400051

BSE Security Code: 539400

NSE Symbol: MALLCOM

Dear Sir/Madam,

Sub: Declaration with respect to _Audit Report with unmodified opinion to the Annual Audited
(Standalone and Consolidated) Financial Results for the financial year ended March 31, 2023

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), we confirm that the Statutory Auditors of the Company M/s. S.K. Singhania &
Co., Chartered Accountants have expressed an unmodified opinion in their Audit Report pertaining to the
Annual Audited (Standalone and Consolidated) Financial Results of Mallcom (India) Limited for the financial
year ended March 31, 2023.

We request you to take the same on record.

For MALLCOM (INDIA) LTD.

Digitally signed by

AJAY KUMAR ajay KUMAR MALL
MALL Date: 2023.05.29

18:21:42 +05'30"

Ajay Kumar Mall
Managing Director
DIN:00470184

Mallcom [Indial Ltd.
EN-12, Sector-¥, Salt Lake, Kolkata 700 091, India
T:+9133 4016 1000 | F: +91 33 4014 1010 Egm
E: sales@mallcom.in | W: www.mallcom.in | =2




