
GUJARAT GAS I 

5* February, 2021 

Sub: Outcome of Board Meeting - Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations') together with Snbmission of Unaudited Standalone and Consolidated 
Financial Results for the Quarter and nine months ended on 3lS' December, 2020. 

BSE Limited, 
Phiioze Jijibhoy Tower, 
Dalal Street, Mumbai 

Company Code: BSEGUJGAS 

Dear Sirs/Madam, 

National Stock Exchange of India Ltd. 
Exchange Plaza, Floor, Plot No. CI1, G 
Block, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 05 1 

Company Code: NSEGUJGASLTD 

We write to inform you that the Board of Directors of the Company at its meeting held today 
i.e. 5m February, 2021, has approved the Unaudited Standalone and Consolidated Financial 
Results for the -&arter and n& months ended on 3lSt December, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations 2015, we are enclosing the Statement of Standalone and Consolidated 
Unaudited Financial Results for the quarter and nine months ended on 3 1" December, 2020, 
Independent Auditors Review Report on Standalone and Consolidated Unaudited quarterly 
and year to date financial results for the quarter ended on 31" December, 2020. 

The Board Meeting held today commenced at 3:00 p.m. and concluded at 5 : 1 5 ?. ff/ . 
We are also enclosing Performance Highlights of the t h i i  quarter ended on 3 1" December, 
2020 (43 N 21). 

You are requested to take the above on record. 

For, Gnjarat Gas Limited 

Company Secretary 
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S R GOYAL & CO - 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year- 
to-Date Financial Results of Gujarat Gas Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To 
The Board of Directors 
Gujarat Gas Limited. 
Gandhiinagar 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
of GUJARAT GAS LIMITED ("the Company") for the quarter ended on 31" December 
2020 and year to date results for the period from 1'' April 2020 to 31" December 2020 
("the statement"), being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
201 5 (as amended), including relevant circulars issued by the SEBI from time to time. The 
statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 349, prescribed under section 133 ofthe Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on these financial statements based 
on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
241 0, "Review of Interim Financial Information perjormed by the Independent Auditor of 
the entity" issued by the Institute of Chartered Accountants of India This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
fmancial statements are flee of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards specified under section 133 ofthe 
Companies Act, 2013 read with rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (as amended),including relevant circulars issued by the SEBI from time 
to time including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

4. In view of the Government imposed lockdown and travel restrictions, we have performed 
review procedures from remote location, on the basis of data supplied electronically by the 
management on online platform and scan copies of key records, documents, management 
approvals, estimates, assumptions and other information's. 

We bave relied on Management Assurance of the authenticity, completeness and accuracy 
of these records electronically submitted to us and have performed additional review 
procedures to satisfy ourselves that these records are appropriate to belief that relevant 
disclosure requirements have been met and it does not contain any material misstatement. 

Our conclusion is not modified in respect of this matter. 

For S. R Goyal& Co. 
Chartered Accountants 
FRN No. 001537C 

ANURAG 
M Y A L  e 

Place: Jaipur 
Date: 05/02/2021 
UDIN: 21412538AAAAEP6914 
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S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year-t* 
date Financial Results of Gujarat Gas Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Gujarat Gas Limiied 
Gandhinagar 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
(''the Statement") of GUJARAT GAS LIMITED (''the Holding Company") comprising 
Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust)and Guj Info 
Petm Limited (Associate of the Holding company) (collectively referred to as "the Group") 
for the quarter ended on 31d Deeember 2020 and year to date resalts for the period from 
I* April 2020 to 31R December 2020, attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circular issued 
by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's Management and has 
been approved by the H o l d i  Company's Board of Directors, has been prepad in accordance - .  
with t& recogniiion and mea-surement principles laid down in lndian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), specified under Section 133 of the Companies 
Act, 2013, includii~relev&'circular issued-by the SEBI kom time to time and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Indepndent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim fmancial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
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S R GOYAL & CO 
CHARTERED ACCOUNTANTS 

We also performed procedures in accordance with the SEBI Circular CWCFD/CMD1/44/2019 
dated March 29,201 9 issued by SEBI under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable 

4. The Statement includes the results of the following entities: 

a) Gujarat Gas Limited Employee Stock Option Welfare Trust (Controlled Trust). 
b) Guj Info Petro Limiied (Associate Company). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudiied fmancial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 34, specified 
under Section 133 of the Companies Act, 2013,the SEBI Circular and other accounting 
principles generally accepted in Indii has not disclosed the information required to be disclosed 
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of one controlled trust included in the 
consolidated unaudited financial results, whose interim financial results reflect total assets of 
Rs. 2.27 Crores as at 31" December, 2020 and total revenues of Rs.0.03 Crores and Rs.O.10 
Crores, total net profitl(1oss) after tax of Rs. 0.03 Crow and Rs. 0.08 Crores and total 
comprehensive income/(loss) of Rs 0.03 Crores and Rs. 0.08 Crores, for the quarter ended on 
31" December, 2020 and for the period  om 1st April 2020 to 31' December, 2020, 
respectively, as considered in the consolidated unaudiied financial results. The consolidated 
unaudiied fmancial results also include the Group's share of net profit/(loss) after tax of Rs. 
0.12 Crores and Rs.1.20 Crores and total comprehensive income/(loss) of Rs.O.10 Crores and 
Rs. 1.14 Crores for the quarter ended 31" December, 2020 and for the period fromlst April 
2020 to 31" December, 2020, respectively, as considered in the consolidated unaudii 
fmancial results, in respect of one associate company, whose interim fmancial results have not 
been reviewed by us. These interim fmancial statements have been reviewed by other auditors 
whose review reports has been furnished to us by the Management and our conclusion in so tiu 
as it relates to the amounts and disclosures included in respect of the controlled trust and an 
associate's company, is based solely on the review reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is 
not modified in respect of this matter. 
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S R GOYAL & CO 
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7. In view of the Government imposed lockdown and travel restrictions, we have performed 
review procedures fiom remote location, on the basis of data supplied electronically by the 
management on online platform and scan copies of key records, documents, management 
approvals, estimates, assumptions and other information's. 

We have relied on Management Assurance of the authenticity, completeness and accuracy of 
these records electronically submitted to us and have performed additional review procedures 
to satisfy ourselves that these records are appropriate to belief that relevant disclosure 
requirements have been met and it does not contain any material misstatement. 

Our conclusion is not modiJied in respect of this matter. 

For S. R Goyal & Co. 
Chartered Accountants 
FRN No. 001537C 

Place: Jaipur 
Date: 05/02/2021 
UDIN:21412538AAAAEQ1399 

ANURAG P'. 
GOYAL 

Anurag Goyal 
(Partner) 

M.Na - 412538 

- ---- ~ ---- ~ - 
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Performance Highlights - - of  the third auarter ended on 31" December 2020 
jQ3 FY21) 

The Standalone Profit Before Tax (PBT) for the current quarter was f 523.93 Crore as 
compared to 't 263.20 Crore in the corresponding quarter previous year. The 
Standalone PBT for the nine months period ended on 3Ist December 2020 grew by 
40% to f 1,236.49 Crore, as compared to 't 884.74 Crore during the corresponding 
period previous year. 

The Company's average gas sales volume for the quarter was at 11.44 mmscmd, up by 
23% compared to corresponding quarter previous year. During the current nine months 
period ended on 3Is December 2020, the Company commercialised 83 new CNG 
stations. 

Detail of sales volume for current quarter is as under: 

The company's gas sales volume has shown a robust recovery post lockdown. During 
the current quarter, in industrial and CNG category, the gas sales volume is up by 29% 
and 2% respectively compared to corresponding quarter previous year, and 16% and 
20% respectively compared to previous quarter. The company currently continues to 
flow total gas volume above 11.50 mmscrnd as against FY20 average sales of 9.44 
mmscrnd. 

Sales Volumes (in mmscm) 

Industrial 

CNG 

PNG - Domestic 

PNG - Commercial 

Total in mmscm 

The Company currently has a comfortable liquidity position and prepaid term loans of 
't 988 crore during the nine months period ended on 3Ist December 2020, while 
continuing to service its debt obligations. 

Q3 FY21 
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