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THE MAHATMA GUJARAT GAS 

2Sib October, 2021 

Sub: Outcome of Board Meeting - Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations') together with 
Submission of Unaudited Standalone and Consolidated Financial Results for the 
Quarter and half year ended on 3OtL September, 2021. 

BSE Limited, 
Phiroze Jij ibhoy Tower, 
Dalal Street, Mumbai 

Company Code: BSE-GUJGAS 

Dear SimLMadam, 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5& Floor, Plot No. C/1, G Black, 
Bandra Kurla Complex, 
Bandra (East), Mum bai - 400 05 1 

Company Code: NSE-GUJGASLTD 

We write to inform you that the Board of Directors of the Company at its meeting held today 
i.e. 2gth October, 2021, has approved the Unaudited Standalone and Consolidated Financial 
Results far the Quarter and half year ended on 30th September, 202 1. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, we are enclosing the Statement of Standalone and Cdnsolidatd 
Unaudited Financial Results for the quarter and half year ended on 30a September, 2021, 
Independent Auditors Review Report an Standalone and Consolidated Unaudited quarterly 
and yew to date financial results for the quarter ended on 3 0 ~  September, 2021, Unaudited 
Standalone arid Consolidated Statement of Assets and Liabilities as at 30h September, 2021, 
Unaudited Standalone and Consolidated Cash Flow Statement fbr the half year ended on 3Q* 
September 202 1. 

The Board Meeting held today commenced at 1 1 :30 a.m. and concluded at 1:20?.m. $ 
We are also enclosing Performance Highlights of the second quarter ended on 30th 
September, 202 1. 

You are requested to take the above on record. 

Thanking you, 
For Gujarat Gas Limited - 

Sandeep Dave 
Company Secretary 
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(iii) Other financial assets 

(i) Trade receivables 

Total Current W 

(ii) Lease UaMlWs 

Total atanding dues of micm enterp- and small 

Total outstanding dues of creditors other than m i m  enteflses 
and small enterprises 

Tofal Current LiabltW 
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GUJ ARAT GAS 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30f H SEPTEMBER 2021 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax 
Adjustments for: 

Depreciation and Amortization Expenses 
Loss on sale/disposal of Property, plant and equipment 
(Profit)lLoss on safe as scrap and diminution in Capital 
Inventory 
Bad Debts Written Off 
Provision for Doubtful Trade Receivables I Advances i 
Finance Costs 
Provisionlliability no longer required written back 
Interest Income 

Operating Profit before Working Capital Changes 

Adjustments for changes in Working Capital 
(lnerease)lDecrease in Trade Receivables 
(lncrease)lDecrease in Other - Non Current Assets 
(Increase)lDecrease in Other financial assets-Non-current 
(1ncrease)lDecrease in Loans and Advances-Current 
(Increase)lOecrease in Other Current Assets 
(lncrease)lDecrease in Other financial assets-Current 
(lncrease)lDecrease in Inventories 
(lncrease)lDecrease in Loan and advancesHon wrrent 

Changes in Trade and Other Receivables 

Increasel(Decrease) in Trade Payables 
Increasel(Demease) in Other financial liabilities-Current 
Increasel(Decrease) in Other current liabilities 
Increasel(Demease) in Other Non current Liabilities 
tncreasel(Decrease) in Short-term provisions 
Increasel(Decrease) in Long-term provisions 

Changes in Trade and Other Payables 

Cash Generated from Operations 

Income tax refund 
Income tax paid 

Net Cash from I (used in) Operating ActivMes 

(? in Crores) 
Year ended 

31st March 
2021 

Audited 

t,704.70 

340.84 
3.41 
7.00 

0.01 
1.58 

116.31 
(6.77) 

(41 58) 

2,125.50 

(251 -47) 
(25.36) 
(6.49) 
(0.37) 

(77.5%) 
(10.90) 
(5.95) 
(1.98) 

(380.0%) 

102.86 
206.15 

16.49 
( 0 . w  
(4.94) 
6.44 

326.34 

2,071.78 

1.18 
(417.78) 
1,655.1 8 

Half year 

30th September 
2021 

Un-audltd 

971.98 

184.21 
0.14 
2.10 

2.81 
28.t4 
(0.87) 

(19.05) 

I , I  69.X 

(14.55) 
(1 5.44) 
(1.91) 
(0.95) 
0.12 

(7.75) 
3.32 

(1.18) 
(38-34) 

43.85 
118.54 
27.73 
1.83 

15.68 
4.34 

21 1.97 

1,342.99 

1.33 
(167.91) 

1,176.41 

ended 

30th September 
2020 

Un-audlted 

712.56 

f 67.87 
1.98 
4.35 

1.77 
73.97 
(0.03) 

(25.92) 

936.55 

(12.80) 
(10.05) 

0.32 
0.55 

48.12 
(3-85) 
(0.49) 
0.08 

21 -88 

(6.54) 
65.01 
11.28 
(2-44) 
13.96 
4.99 

86.24 

1,044.67 

0.81 
(168.49) 

876.99 
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GUJARAT GAS 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEWEMBER M21 

(? in Crores) 

Particulam 

B. CASH FLOW FROM INVESTING ACT WIT lES 
Payments for Property, plant and equipmentsllntangible 
assets including capital work in progress and capital 
advances 
Other Bank balances in Earmark funds 
Deposits with original maturity of more than three months 
(Net) 
Interest received 
Proceeds from sale of Property, plant and squipments 

Net Cash from I (wed in) Inwt lng Activities 

C. CASH FLOW FROM FINANCING ACTlVlTlES 
Proceeds from Long-term borrowings 
Payments of lease liabities 
Repayment of Long-term borrowings 
Interest Paid (including interest on lease liability) 
Dividend Paid (including tax thereon) 

Net Cash from I (used in) Financing Activities 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 

Cash and Cash Equivalents at the beginning of the period 
Cash and Cash Equivalents at the end of the period 

Closing Cash and Cash Equivalents comprise: 

Balances with Banks 

Year ended 

31 st March 
2021 

Audlted 

(751.32) 

0.28 
99.55 

Half year ended 

30th September 
2021 

Unaudited 

(672.93) 

(97.86) 

30th September 
2020 

Un-audited 

(250.19) 

(86.05) 
99.59 



Gujarat Gas Limited 
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GWARAT GAS 

STATEMENT OF STANDALONE UNAUDtTED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2021 

Motes b Sbndalone Financial Result: 
1 The above results wen reviewed and recommended by the Audit Committee and approved by the Board of Directors at its 

meeting held on 28th October, 2024 at Gandhinagar, Gujarat. 

2 These financial stafements have been prepared in accordance with the Indian Aeeounting Standards (lnd AS) notified under 
section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards - Ind AS) Rules 
issued thereafter and the provisions of the Companies Aci 2013, as applicable and guidelines issued by the Securities and 
Exchange Board of lndia (*SEBI")nd other recognised accounting prinapks and policies generally accepted in lndia to the 
extent possible. 

These financial results are presented in accordance with the requirements of Regulation 33 of the SE81 (Listing Obligations 
and Disdosure Rquirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder. 

3 The Company primarily operates in the segment of Natural Gas Business. Aecordingty, disclosures under Indian Accounting 
Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

4 The statutory auditors of the Company have wr ied  out limited review of the financial results for the quarter and half year 
ended on 30th September, 2021 in pursuant to regulation 33(c)(i) of the SEBl (Listing obtigations and Disdosure 
Requiremnts) Regulations, 2015 read with other relevant rules and circulars issued thereunder. The statutory auditors have 
expressed an unmwliified review report. 

5 In view d the pandemic relating to Coronavirus (COVID-19), the Company has considered the impact of COVID79 as evident 
so far in the above financial results. The Company will Eontinue to monitor any material changes to futute economic 
eondlions which necessitate any further rncdifications. 

6 The Board of tfie Company had approved the valuation and transfer I purchase of City Gas Distribution (CGD) Business of 
Amritsar and Bhatinda Geographimi Areas from Gujarat State Petronet Limited (GSPL) to the Company for cash 
consideration of INR 163.31 Crores {subject to various transaction adjustments) by slump sale through business transfer 
agreement at its meeting held on 1st June 2021. The Company has executed Business Transfer Agreement (BTA) on 26th 
O&kr 202t post receipt of Stamp duty adjudication order. 

7 Previous period figures have h e n  re-grouped I re-classified wherever necessary, to conform to current period's presentation 
and classfimtion in order to cornply with the requirements of the amended Scheduk Ill to the Companies Act, 2013 effective 
1 st April 2021. 

For and on behalf of 6oard of Directom 
Gujarat Gas LlmIted 

Plaee: Gandhinagar 
Date : 28th Odober, 2021 



Marrubhai & Shah LLP 
C h a r t e r e d  A c c o u n t a n t s  

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE UNAUDITED 
STANDALONE FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBl (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To, 
The Board of Directors, 
Gujarat Gas Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Gujarat Gas Limited (the  cornp pan^) for the quarter and half year ended on September 30, 
2021 (the "Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "1isting'Regulations"). 

2. This Statement, which is the responsibility of Company's Management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
the relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on Statement based on our review. 

3. We conducted our review of statement in accordance with the Standard on Review 
Engagement (SR E) 2410, "Review of Interim Financial Informatjon Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Rasr d sn o u r  review conducted as above, nothirg has come to our attention that causes us t c  
believe that the accompanying Statements, prepared in accordance with applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. The Standalone Financial results of the Company for the quarter and six months ended on 
September 30,2020, for the year ended March 31,2021 and for the quarter ended on June 30, 
2021 included in this Statement are reviewed by the predecessor auditor. The reports of the 
predecessor auditor on the financial results of such periods expressed unmodified review 
report. 

I I 

Place: Gandhinagar 
Date: October 28,2021 

For Manubhai & Shah LLP 
I 

Chartered Accountants 
Firm Registration No. - 106041W/W100136 

I 

Krishnakant Solanki 
Partner 
Membership No. - 110299 
UDIN : 2 l l l  o 17 q A A A C ~ ~ Y  3- 

Manubhai & Shah LLP, a Ltimrted Liabilrty Partnership with LLP identity No.AAG-0878 
A 

Regd. Office : 6-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 
Guiarat; India. Phone : 41-79-2647 0000 Fax : +91-79-2647 0050 
Email : info@msglobal.co.in Website : www.rnsglobal.co,in 

Ahmedabad Mumbai NCR Rajkot Saroda Gandhinagar Uddpur 



Regd. Office: Gujarat Gas CNG Station , SectorSIC, Gandhlnagar-382006, 

STATEMENT OF CONSOUDATED UNAUDITED FI 

12 

13 
14 

(a) 
(b) 

See accompanying notes to the Financial Results 

tax) (*lo) 
Paid up Equlty Share Capital ( F e e  
value o f f  21- each) 
OtherEquity 
Earnings Per Share in t (Fa= Value of 
7% each) (not annualised for quarter1 
half year) 
Basic 
Diluted 

137.68 

3.62 
3.62 

f 37.68 

6.92 
6.92 

137.68 

6.91 
6.91 

137.68 

10.54 
10.54 

137.68 

7.77 
7.77 

137.68 

4,373.88 

18.56 
18.56 



Gujaral Gas Llmlkd 
Regd. Office: Gujarat Gas CNG StaUon , Sector-5IC, 

Gandhiraagar382006, Dlstrlct: Gandhlnagar, Gujarat 

Websw mmv.gujaratgas.cwn CIN : L40200GJ2012SGC069118 GUJARAT GAS 
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND UABlLlTlES AS AT 30TH SEPTEMBER 2021 

I. 

1 

(7 In Cmres) 
Partfeulam 

ASSETS 

Noncurrent8wa& 
(a) Properly, plant and equipment 
(b) Capital w f k  in progress 
{c) Investment pmperiy 
(d) IntaMble assets 
(e) Intangible assets under development 
0 R l p M 4 w e  a%?& 
(g) Imresment in equity accwnted investee 
(h) financial ass& 

(i) Investments 
(ii) Loans 
(iii) Other fmanciat assets 

(I) Other nun-curw assets 

hat 
30th September 2021 

Unaudited 

5,584.14 
849.40 

1.30 
355.05 

0.46 
f 72.83 
28.83 

19.74 
3.35 
72.62 

431.52 

2 

II. 

1 

2 

As at 
3lst March 2021 

AudM 

5,445.1 8 
687.59 

T .30 
351 -62 
0.23 

167.60 
28.06 

t 9.74 
2.17 

69.90 
2M.39 

Total NonCumnt Assets 
Current -eta 
(a) Inventories 
@) Financial Assets 

(t) Trade receivables 
(ii) Cash and cash equl~aIents 
(iii) Bank balarlczs other than (il) above 
(iv) Lmns 
(v) Others Financial Assets 

(c) Other arrrent m t s  
Total Current Assets 

TOTAL ASSETS (1*2) 

EQUITY AND LlABlUTlES 

Equity 
(a) Equity share capital 
@) other Equity 

Total equity 
Llabltkles 
Non-Current Liabllitles 
(a) financial Liabilities 

(0 BQ-Y.. 
(ii) Lease Liabtlhes 

(b) PrwislonS 
(c) Deferred tax liabilities (Net) 
(6) M k  mmarrrent liabitities 

Total Non-Current LlaMlltleg 
curmni IiabllitEes 
(a) Financial Liabilith 

0)  Borrowing3 
01) Lease Liabitities 
Qii) Trade payables 

Total catstanding dues of miem enterprises and small 
enterprises 
Total outstanding dues of creditors 0 t h  than mlcro enterprim 
and smdl enterprises 

(lv) Other Financial LiaMlHIes 
@) Other current labilitis 
(c) Provisions 
(d) G u m l  Tax Liabilities (Net) 

Total Current Ll8billties 
Total IiabIlItltlgs 

TOTAL EQUITY AND LIABILITIES (1+2) 
- 

7.58 

483.50 

1.702.05 
109.08 
42.25 
64.09 

2,sO7.80 
3,957.32 

9,055.50 

5.04 

442.1 8 

1,529.76 
68.88 
24.54 

2242.21 
3,968.f7 

8,479.79 
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GUJARAT GAS 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER 
2021 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax 
Adjustments for: 

Depreciation and Amortization Expenses 
Loss on salddisposal of Property, plant and equipment 
(Prafit)/Loss on sale as scrap and diminution in Capital 
Inventory 
Bad Debts Written Off 
Provision for Doubtful Trade Receivables I Advances I 
Finance Costs 
ProvisioMiability no longer required written back 
Interest Income 

Operating Profit before Worklng Capital Changes 

Adjustments for changes in Working Capital 
{lnerease)lDecrease in Trade Receivables 
(lncrease)lDecrease in Other - Non Current Assets 
(lncrease)lDecrease in Other financial assets-Non-current 
(Increase)/Decreass in Loans and Advances-Current 
(hcrease)/Decrease in Other Current Assets 
(Inerease)/Deerease in Other financia[ assets-Current 
(tncrease)lDeerease in Inventones 
(Inerease)/Decrease in Loan and advances-Nan current 

Changes in Trade and Other Receivables 

Increasel(Decrease) in Trade Payables 
Increasel@ecrease) in Other financial liabilities-Current 
Inmeaselpecrease) in Other wrrent liabiliies 
Inweasel@ecrease) in Other Non current Liabilities 
Increaselpecrease) in Short-term provisions 
Increasel(l3ecrease) in Long-term provisions 

Changes in Trade and Other Payables 

Cash Generated from Operations 

Income tax refund 
Income tax paid 

Net Cash from I (used in) Operating Activities 

(f in Crores) 

Year ended 

31st March 
2021 

Audlted 

1,704.83 

340.84 
3.41 
7.00 

0.01 
j.58 

716.31 
(6.77) 

(41.71) 

2,125.50 

(251.47) 
(25.36) 
(6.49) 
(0.38) 

(77.56) 
(10.90) 
(5.95) 
(1.96) 

(380.07) 

102.87 
206.15 

16.49 
(0 , s )  
(4.94) 
6.44 

326.35 

2,071 -78 

1.18 
(41 7.801 
1,655.16 

Half year 

30th September 
202f 

Un-audited 

972.04 

184.21 
0.14 
2.10 

2.81 
28.14 
(0.w 

(19.11) 

I ,t69.36 

(14.55) 
(1 5.44) 

(3.91) 
(0.95) 
0.12 
(9.92) 
3.32 

(1.18) 
(40.51) 

43.85 
118.54 
27.73 
1.83 

15.68 
4.34 

21 1 -97 

1,340.82 

1.33 
(167.91) 

1,174.24 

ended 

30th September 
20M 

Un-audlted 

71 2.63 

167 87 
1.98 
4.35 

1.77 
73.97 
(0.03) 

(25.99) 

936.55 

(12 80) 
(1 0.05) 

0.32 
0.54 

48.12 
(3.85) 
(0.49) 
0.08 

21.87 

(6. 
65.01 
11.26 

(2.4) 
13.96 
4.99 

88.24 

1,044.66 

0.81 
(168.50) 

876.97 
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GUJARAT GAS 

UNAUDITED COMSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER 
2021 

(C in Crores) 

Particulars 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payments for Propej: plant and equipmentsllntangible 
assets including capital work in progress and capital 
advances 
Other Bank balances in Earmark funds 
Deposits with original maturity of more than three months 

Interest received 
Proceeds from sale of Property, plant and equipment5 

Net Cash from I (used in) Investing AetiMes 

C. CASH FLOW FROM FINANCING ACTlVlTIES 
Proceeds from Long-tern borrowings 
Payments pi lease liabilities 
Repayment of Long-term borrowings 
Interest Paid (including interest on lease liability) 
Dividend Paid (including tax thereon) 

Net Cash from I (used in) Finanelng Activities 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A*B+C) 
Cash and Cash Equivalents at the beginning of the period 
Cash and Cash Equivalents at the end of the period 

Closlng Cash and Cash Equivalents comprise: 

Balances with Eanks 
ces in Fixed I Liqiud Deposits 

Year ended 

31 st March 
2021 

Audited 

(751.32) 

0.28 
97.44 

Haff year endad 

30th September 
2021 

Un-audited 

(672.93) 

(97.66) 
2.11 

30th September 
2020 

Unaudited 

(250.78) 

(66.05) 
97.55 



Gujarat Gas Limited 
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GWARAT GAS 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2021 

Notes to Consolidabed Financial Result: 
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its 

meeting held on 28th October, 2021 at Gandhinagar, Gujarat. 1 
2 These financial statements have k e n  prepared in accordance with the Indian Accounting Standards (Ind AS) notified under 

section 733 of the Companies Act, 201 3, read together with the Companies (Indian Accounting Standards - Ind AS) R u b  
issued therealter and fhe provisions of the Companies A d  2013, as applicable and guaelines issued by the Seculities and 
Exchange Board of India ("SEW) and other recognised accounting principks and policies generally accepted in India to the 
extent possible. 

These financial results are presented in m r d a n m  with the requirements of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder. 

3 The Company primarily operates in the segment of Natural Gas Business. Accordingly, disdosures under Indian Accounting 
Standards (Ind AS) 108 on operating segments are not applimbb to the Company. I 

4 The statutory auditors of the Company have carried out limited review of the financial results for the quarter and half year 
ended on 30th September, 2021 in pursuant to wulation 33(c)(i) of the SEBl (Listing obligations and Disclosure 
Requirements) Regulations, 201 5 read with other relevant rules and circulars issued thereunder. The statutory auditors have 
expressed an unmodified review repon 

5 In view of the pandemic relating to Coronavirus (COVID-19), the Company has considered the impact of COVlDl9 as evident 
so far in the above financial results. The Company will continue to monitor any material changes to M u m  economic 
conditions which necessitate any further rrsodifications. 

6 The Consolidated Financial Statements of the Company represents consolidation of Financial Sfaternenis of Guj Info Petro 
Limited (GIPL), an associate Company and Eujaraf Gas Limited Employees Welfare Stock Option Trust (ESOP Trust), a 
100% sole controlled entity in amrdanm with IND AS. 
1. Investment in associate has been accounted for using Equlty Method in accordan- with Ind AS 28 - Investments in 
Associates and Joint Ventures. 
2. The Company controls the bust as per the requirements of Ind AS 110 - Consolidated Finanual Statement Accordingly, 
the same has been consolidated as a 100 % sole controlled entity. 

3 The Board of the Company had approved the valuation and transfer I purchase of City Gas Disbibution (CGD) Business of 
Amritsar and Bhatinda Gmgraphical Areas from Gujarat State Petronet Limited (GSPL) to the Company for cash 
consideration of INR 163.31 Crores (subjed to various transaction adjustments) by slump sale through business transfer 
agreement at its meeting held on 1st June 2021. The Company has executed Business Transfer Agreement (BTA) on 26th 
October 2021 post receipt of Stamp duty adjudication order. 

8 Previous period figures have k e n  re-grouped I re-dassified wherever n-wry, to anform to wrrent period's presentation 
and classfieation in order to comply with the requirements of We amended Schedule Ill to the Companies Ad, 2013 effective 
1st April 2021. 

For and on behaIf of Board of Directors 
Gufamt Gas Limited 

Plaee: Gadhinagar 
Date : 28th Oetober, 2021 



Manubha5 & Shah L-LP 
C h a r t e r e d  A c c o u n t a n t s  

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AMD YEAR TO DATE UNAUDITED CONSOUDATED 
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBl (LISTING OBLIGATIONS AND I 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO, 
THE BOARD OF DIRECTORS, 

GUJARAT GAS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Gujarat Gas 

Limited (the "Holding Company") and its controlled trust (the Holding company and its controlled trust 

collectively referred to as "the Group"), and its share of the net profit after tax and total comprehensive 

. Income of its associate, for the quarter and half year ended on September 30, 2021 ("the Statement"), being 

submitted by the Holding company pursuant: to the requirement of Regulation 33 o f  the SEW (Listing 

Obligations and Disclosure Requirements) Regulations, 2025, as amended (the "Listing Regulation"). 

2. This Statement, which is  the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and I 

I 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim financial Reporting", 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principIes generally accepted 

in India. Our responsibility is to  express a conclusion on the Statement based on our review. 

3. We conducted our review o f  the Statement in acwrdance with the Standard on Review Engagements (SRE) 

2410 "Review o f  Interim Financial Information PerFormed by the Independent Auditor of the Entity", issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in acwrdance with the circular issued by the SEBl under Regulation 33 (8) of 

the SEBl (Listing Obtigations and Disclosure Requirements) Regulations, 2015, as amended, t o  the extent 
i 

applicable. 

4. The Statement includes the results of the following entities: - 
- Gujarat Gas Limited - Holding company 
- Gujarat Gas Limited Employee Stack Option Welfare Trust - Controlled Trust 
- Guj Info Petro Limited -Associate Company 

5 .  Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has cam? 
to  our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed ip 

I terms of the Listlng Regulation, including the manner in which it is  to be disclosed, or that it contains any 
material misstatement. 

Manubhai 8 Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : 6-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahrnedaba 
Guiarat, India. Phone : 41-79-2647 0000 Fax : +91-79-2647 0050 
Email : irrfo@msglobal.co.in Website : www. msglobal.co.in 
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Manubhai & Shah U P  
Chartered Accountants 

We did not review the financial results and other financial information in respect of a controlled trust include 
in the consolidated unaudited financial results whose interim financial results reflect total assets of As. 2.3 1 

I 
croce as at September 30,2021 and total revenue of Rs. 0.03 crore and Rs. 0.07 crore, total net profit after tak 
of Rs. 0.03 crore and Rs. 0.05 crore, total comprehensive income of Rs 0.03 crore and Rs. 0.05 crore for th 
quarter and half year ended September 30,2021 respectively and cash flows (net) of Rs. Nil (represents valu i 
Jess than Rs. 0.01 crore) for the half year ended on September 30, 2021, as considered in the eonso~idateb 
unaudited financial results, The consolidated unaudited financial results and other financial information als 
indude Group's share of net profit after tax of Rs. 0.06 crore and Rs. 0.57 crow for the quarter and half ye 4 i 
ended September 30, 2021 in respect of an associate whose financial results have not been reviewed by uq. 
These financial results and other financial information have been reviewed by other auditors whose repo 

have been furnished to us by the Management and our mndusion on the statement, in so far as It relates t 

reports of the other auditors and procedures performed by us as stated in paragraph 3 above. 
the amounts and discIosures included in respect of these controlled trust and associate, is based solely on the 

Our concbsion on the Statement is not modified in respect of the above matter. 

7. The Consolidated Financial Results of the Company for the quarter and six months ended on September 3d, 
I 2020, for the year ended March 31, 2021 and for the quarter ended on June 30, 2021 included in thif 

Statement are reviewed by the predecessor auditor. The report of the predecessor auditor on the financia 

results of such period expressed unmodified review report. 

Place: Gand hinagar 
Date: October 28,2021 

For, Manubhai &Shah LLP 
Chartered Accountants 
[CAI Firm Registration No. - 10604lW/W100136 

Partner 

Membership No. 110299 
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Performance Hiahlights of the second quarter ended on 30m September 2021 

The Standalone Profit Before Tax (PBT) for the current quarter was P 334.25 Crore as compared 

to f 634.28 Crore in the corresponding quarter previous year. During the half year ended on 

September 30,2021, the standalone PBT was at 7 971.98 Crore as compared to ? 71 2.56 Crore 

in the corresponding period previous year. 

The Company's total gas sales volumes for the quarter ended on September 30, 2021 was at 

11.41 mmscmd as against FY21 average sales of 9.39 mmscmd. 

During the quarter, the Company added 26 new CNG stations. 

Details of sales volume break-up for the current quarter vis-A-vis the corresponding quarter 

previous year is as under: 

During the quarter, the Company witnessed the strong growth in the natural gas demand, mainly 

from CNG and Commercial categories. The Company currently continues to flow total gas 

volume close to 12 mmscmd. 

Sales Volumes 

(MMSCMD) 

Industrial 

CNG 

PNG - Domestic 

PNG - Commercial 

Total 

Q2FY22 

8.69 

1.96 

0.64 

0.1 2 

11.41 

QZFYZI 

7.86 

I .28 

0.64 

0.07 

9.85 


