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Respected Sir/ Madam,

Subject: Submission of Quick Result for quarter and Nine months ended on 31st December,
2021.

With reference to above captioned subject matter and pursuant to Regulation 30 of SEBI (Listing
Obligation and Disclosure Requirements), Regulations, 2015, the Board of Directors in their meeting
held today, which was started at 12.15 p.m. and concluded at 1:45 p.m., has considered, discussed and
approved inter-alia following business:

The Unaudited Financial Results (Standalone and Consolidated) for the quarter and Nine months ended
31" December, 2021 along with the Limited Review Report are enclosed for reference;

Kindly take the aforesaid on records.

Thanking you

Yours faithfully,

For Shree Pushkar Chemicals & Fertilisers Limited.,

Nitesh Pangle s
Company Secretary & Compliance Officer
Place: Mumbai.

e Speciality Textile Dyes e Dyes Intermediates e Acids & Power e Animal Health & Nutrition e Fertilisers
Works at — B 97,B-102/103, D-10,D-18,D-25,MIDC Lote Parshram, Taluka Khed, Dist. Ratnagiri, Maharashtra, India

email: info@shreepushkar.com e www.shreepushkar.com

100% Wholly Owned Subsidiaries:-1. Kisan Phosphates Private Limited
2. Madhya Bharat Phosphate Private Limited (Unit I & Unit 11)
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O\\/ S K Patodia & AssOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on Quarterly and Year-to-date Unaudited
Consolidated Financial Results of Shree Pushkar Chemicals & Fertilisers Limited
Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Shree Pushkar Chemicals & Fertilisers Limited (“the Parent’) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), for the quarter ended December 31, 2021 and
year to date results for the period from April 1, 2021 to December 31, 2021 (“the Statement’),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“the Regulation”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (“Ind-AS”) and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of the Parent Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Regulations to the extent applicable.

4. The Statement includes the results of the following wholly owned subsidiaries,

- Kisan Phosphates Private Limited
- Madhya Bharat Phosphate Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of the review report of the other auditor referred to in paragraph 6
below, nothing has come to our aftention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard (Ind- AS) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Andheri (East), Mumbai - 400099 | Tel.: +91 22 6707 9444 | Email : info@skpatodia.in
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6. We did not review the interim financial results and financial information of one subsidiary included
in the consolidated unaudited financial results, whose interim financial results / financial
information reflect total revenues of Rs. 2,901.04 lakhs and Rs. 8,980.68 lakhs, total net
profit/(loss) after tax of Rs. 277.89 lakhs and Rs. 869.84 lakhs and total comprehensive income of
Rs. 277.89 lakhs and Rs. 869.84 lakhs, for the quarter ended December 31, 2021 and for the
period from April 1, 2021 to December 31, 2021, respectively, as considered in the consolidated
unaudited financial results. This interim financial results / financial information have been reviewed
by the other auditor whose report has been furnished to us by the Management and our report on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For 8. K. Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

M@— -~
¥

Dhiraj Lalpuria

Partner W
Place : Mumbai Membership Number : 146268 \-
Date : February 11, 2022 UDIN : 22146268ABHQCM9254




SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Sir Regd. Office - 3017302, Atlanta Centra, Opp. Udyog Bhawan, Goregaon East, Mumbai - 400063
Tel. - 022 42702528, Fax - 022 26853208,

-
Sr. Particulars
i nu;;m. Seplember 30, | December 31, % March 31,
i | | T TRkt
| Income
& | R faen Cporations 1373370 13,605 14 0.557.01 39,180.94 24,140 12 38 403,37
b [Other income 18187 CEas) 20487 56973 47081 ;e
F-u Incams 13,805.66 13,005.47 9,761.68 39,780.67 24,610.73 36,185.15 |
2 Expsnses
a  |Cont of Matedals Consumed 9.837.93 8.547 88 497868 26518, 13,018 85 19.963 55
b [Changas in Inventories of inished goods and work-in-prograss (1,922 81) (49539) 43092 2224 231‘ 130288 1.2085%
e |Employss Benef Exp 101923 95167 1238 2688675 181563 270114
@ |Depreciation and Amontisation E 380,07 34394 202.78 1,052.01 504 B0 1,264 80
o |Finance Costa 4905 57.00 2810 18213 12548 145 18
1 [Other Expanses 2,833 64 2,386 50 2,075.98 7,188 50 5,002 23 7,200 52
Total Expanses 12,177,172 11,774.89 8,540.04 3438427 72,257 88 32579.80
3 Profit Before Tax (1-2) 1,717.94 2,060.79 1,221.64 5,396.40 2,352.87 358534
4 Tax Expenses:
a | Cureni Tax 337 43200 300,08 1,058 65 484,10 52152
£ Defsmed Tax 148.13 5396 18,36 185,57 5820 21014
Total Tax Expenses 479.50 486.05 310.34 1,244.25 542.30 73166
H Net Profit for the periad / year (34) 123844 1.574.74 902.30 415215 1.810.57 285,69
] Add: Other Comprehersiva Income (el of tax}
Ttems that will not be reclassified to profit or loss
Re-measurement of net defined benefit cblig 3.37) 237 (1.54) ol 418) .58
? Total Compreh In (5+6) 1,238.07 1,572.36 0066 4,145.13 1,808,538 2,880.24
a (Pass up equiy share capia (Face Vaius of ¥ 10- wach) 3.083 64 308364 3.063.64 3083 B4 3,083.04 3,08364
9 Other Equity uding raserve) 30,813 54
w0 Eamings Per Share (EPS) (of * 10 sach) (nol annualisad)
a |Basic 40 511 318 1247 5.87 928
b |Diuted 385 5.08 116 13.24 587 924

Notes :

1. mmmmmmuhmunmmwummmn 2021 wars reviewed by the Aucil Commitiee and thereafler spproved by he

Bowrd of n thoir meeting heid on F y 11, 2022, mmmmmu-mmumwmmummmmmm
3, m:nhmum-umwmmm

2 Ths has baen prepared in ¥ with C tes (indian A ting Stan Rules, 2015 (ind AS} prescribed under section 133 of the Companiss Acl, 2013 and other
recognised accounting practices and policies 1o the exteni applicabie.

3 Due o oulbreak of COVID-18 globally and in India, the Groug’s managemant has made initial of likaly ady impact on buss and wal ks on of COVID-18, and
mmnhwhh»hMMWMMWWWMMMhWMMWMuMW The Group has taken inlo account the
possibie impact of COVID-1@ in preg of tha deted results, including its of value of its asseis based on intemnal and exiemal information
upte the date of apps of thase dited 4 results and current indicalors of fulufe economic condiions  The Group's management has svaludted the prospects of the
Group’ and its i in this period and believes that these products will see demand as usunl and is i 8 posilion o cater all the neads of the customers.

4. The Hoiding Company had submitied bid for acquisiton of 100% stake in Madhya Bhorat Phosphates Privale Limited (MBPPL), ihvough National Company Law Tribunal (NGLT) under the
p of ¥ and Bankrupicy Code, 2016 dunng the financial year 2018-18. The said proposal / bid had airesdy baen approved by the Commities of Credifors (COC). a5 constitubed by
NCLT, for an offer price of s 1,802 lakhs. The order of NCLT, was deliversd on Macch 5, 2020 and the ceriified true copy of the Grder, dated March 20, 2020, was received on Apdl 17, 2020.The
Company has paid the entire consideration amount and also started commercial production ut its plant

A3 per the Resclulion Plan, the Hoiding Company, after approval rom the NCLT, shal acquire 100% of the sharsholding of the company and recast / reoraniss the baiance shest through a
process of wriling offwriting back of the values of the assets and Labilties so that tho bal sheet ity rep um«ﬂidum,mmmmm
the financial stalements of MBPPL for the financial year 2019-20 from the Resolution Professional (RP) during the quarter snded Dacember 31, 2020 and Accordingly, the recast of baiance shast
has been complated by the Company and MEPPL has been considered as subsidiary for the purpose of consolidalion from the quartar snded Decamber 31, 2020 for the year.

5 The Group is engaged in manufacture of Chemicals & Fertilisers, consaquently the Group does nol have separate reportable business segment for quarner and nine monins ended Decamber 31,
2021,

of the unmmmmwmm&mwnmw&mmmnmnn_ 'h_
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five percent of the pace, shall becoma payabie on the warments on of before the date of the afiotment of warranis and balance amount shall be paid before he
shares, ofheraise i said amouni shall be forfeiled, in case the opfion 10 scquire Equity shares is not exercised within period of 18 monihs from the date of issue of
Company has received In-principle approval from both the Siock Exchanges on Auguat 20, 2021 and the board of directors approved the aliotment on August 28, 2021 by
‘circulation under section 175 of the Companies Act, 2013,

T Figwes relaling to th previous pariod(s) | year have been regrouped / reamanged, mm.umm—n—uwwuumﬁt




% S K Patodia & AssoOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly and Year-to-date Unaudited
Standalone Financial Results of Shree Pushkar Chemicals & Fertilisers Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Shree Pushkar Chemicals & Fertilisers Limited, ("the Company”) for the guarter ended December
31, 2021 and year to date results from April 1, 2021 to December 31, 2021 (‘the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. (“the
Regulation”)

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of ali
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S K Patodia & Associates

Chartered Accountants
Firm Registration Number : 112723W
o)~ 45,
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Place : Mumbai Membership Number : 146268 ;
Date : February 11, 2022 UDIN : 22146268ABHPXA2870
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