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S K Patodia & AsSsOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Consolidated Annual Financial Results and Review
of Quarterly Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Opinion

We have audited the accompanying Statement of consolidated quarterly and year-to-date financial
results of Shree Pushkar Chemicals & Fertilisers Limited (“the Parent Company”) and its subsidiaries
(the Parent Company and its subsidiaries together referred to as "the Group") for the quarter and year
ended March 31, 2021 (“the Statement”), attached herewith, being submitted by the Parent Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the results of the following subsidiaries

- Kisan Phosphates Private Limited
- Madhya Bharat Phosphate Private Limited (also refer Note 4 of the accompanying statement of
consolidated financial results)

ii. is presented in accordance with the requirements of Regulation in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India, of the consolidated net profit and total comprehensive income and
other financial information for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Parent Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Group in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Regulation. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for —
preventing and detecting frauds and other irregularities; selection and application of appropriate QL
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively =
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation \\-£
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Ir}dgpendent Auditor's Report on Consolidated Financial Results of Shree Pushkar Chemicals & Fertilisers
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

and presentation of the consolidated financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the respective company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concemn basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
" that are appropriate in the circumstances but not for the purpose of expressing an opinion on
effectiveness of such controls. : '

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

o Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial resuits or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statement,
including the disclosures, and whether the consolidated financial statement represents the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of entities included in
the Consolidated Financial Results.



Independent Auditor's Report on Consolidated Financial Results of Shree Pushkar Chemicals & Fertilisers
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Parent, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

Other Matter

1. We did not audit the financial statements of a subsidiary included in the consolidated financial
results, whose financial statements / financial information / financial results reflect total assets of
Rs. 6,879.29 lakhs as at March 31, 2021, total revenue of Rs. 2,070.67 lakhs and Rs. 7,009.16
lakhs, net profit after tax of Rs. 62.97 lakhs and Rs. 377.94 lakhs and total comprehensive
income of Rs. 63.54 lakhs and Rs. 378.51 lakhs, for the quarter and year ended March 31, 2021
respectively and net cash (inflows) Rs. 232.56 lakhs for the year ended March 31, 2021 whose
financial statements / financial information have been audited by another independent auditor.
The independent auditors' reports on financial results / information of this entity has been
furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of this entity, is based solely on the report of
such auditor and the procedures performed by us are as stated in paragraph above.

Our conclusion on the Statement is not modified in respect of the above matter.

2 The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited consolidated figures in respect of the full financial year ended on
March 31, 2021 and the published unaudited year-to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Regulation.

Our conclusion is not qualified in respect of these matters.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

ACLT SN
;.”3-\’. Rﬂ A
Dhiraj Lalpuria £l mn2

Partner 2 J
Date :June 7, 2021 Membership Number : 146268 ‘*g&ef
Place : Mumbai UDIN : 21146268AAAAMWT7770  ~~ - -
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STATEMENT OF AUDITED CONSCLIDATED FINANCIAL FESULTS FOR THE QUARTER AND YEAR ENUED MARCH 31, 2021

T in Lakhs { EPS)
Sr. Particulars Quarter Ended b
No. March December 31, March March March
; 31, 2020 1 31,2020 |
| e {Audited) (Unaudited) (Audited) {Audited)
i Income
j a |Revenue from Operations 11,353.25 9,557.01 8,657.15 3549337 2453343
| b |Other Income 20117 20487 49.28 G71.78 331.87
| Total Income 11,554.42 9,761.68 8,716.43 36,165.15 34,065.40
2 Expenses
a |Costof Materials Consumecd 6,846.74 4,978.65 6,185.63 19,963 59 20,960.84
b |Changes in invenlonies of finishad goods and work-in-progress (B4.27) 430,92 (1.067.28) 123859 477.90
¢ |Employee Benefit Expenses 885.51 72363 701.06 2701.14 2454 52
d. |Depreciation and Amortisation Expansas 360.00 30278 284.27 1,264.30 1.145.47
€ |Finance Costs 19.68 2810 7027 14518 212.93
1 |Other Expenses 217429 2,075.96 1,759 41 7,266.52 5,674.80
Total Expensas 10,321.94 8,540.04 7,943,538 32,579.50 30,%68.26
3 Profit Before Tax {1-2) s e 1,232.48 1,221.64 F73.07 3,565.34 3,999 14
4 Tax Expenses: e
a Curment Tax 3742 300.58 {58 01} 521.52 62065
b, Deferred Tax 151.95 18.38 {zaa.u}l 210,14 (192.62)
Total Tax Expenses 189.37 319.34 t;\l“.a}l 731,68 428.03
5 Net Profit for the period / year (3-4) 1,043.12 902.30 1,124.62 2.853.69 3.671.11
B Add: Other Comprehensive Income (net of tax) 7
Items that will not be reclassified to profit or loas
Re-measufement of net defined benefit cbiigations 10.73 (1.64) (8.15) 6.55 (7.32)
Total Compr i (5+8) 1,053.84 $00.65 1,116.37 286024 3,583.078
g | Paid-up equity share capital (Face Vaiue of T 10/- each) X 3,083.64 3,08364 3,083.64 308364 3,083 84
3 Otner Equity (excluding revaluation reserve) TN, 3081364 27 536 42
10 Eamings Per Share (EPS) (of ¥ 10/~ each) (not annualised)
2 |Basic 338 316 385 825 11.60
b |Diduted 3.38 3.18 355 8.25 11.60
Notes :
 H Tmabweaumeccmm&uateeﬂnaw:m:rssdtsufhe@ualarmewarwamvwmumm.2021mmrbwndbyimm'rtf‘ ang app d by the
Board of Drectors in their meeting heid on June 07, 2021. The Statulory A ditors he e audited the results and have exprassed an unmodified opinion therson,
2 Trus stalement has been orepared in accordance with Companies {indian focounhng Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Commparies Act, 2013 and
other racogrised accouniing practices and palicies to the extent applicabie
3 Due o outbreak of COVID-18 giobsly and in india, the Group's managemant nas made indial of ety impact on and financial rsks on sccount of
COVID-19, and belevas that the impac! is fikely to be short term In nature The Groun's operalions and revenue during the current period were impacted due lo COVID-19. The Group
has taken into account ifve possiole mmpact of COVID-19 in preparation of (he audiled consolidaled financial results, including its assessment of recoversble value of its assets based
on memal and extamal information uplo the date of approval of these audied consolidated fnancial results and current ir of fulure condidions, The Group's
manageman nas svaliated ihe prospects of the Group's products and its demanc in this penod and balieves that these products will see demand as usugi and IS I @ position 10
cater s the neads & cuslomarns
4 ~N0g e Tinanclal year Z018-12. the Holang Company had submitted bid for acdsition of 100% stake @ I4adhya Bharat Phosphates Private Limited (MBPPL), through Natonal
¥ Lew Tnbunal (NCLT) under the provisions of insoivency and Bankrupicy Code, 2016. The sad proposal / bid had aiready peen approved by the Committee of Creditors
a8 constituted by NCLT, for an offer price of Rs. 1,902 lakhs. The order of NCLT, was delversd on March 5, 2020 and the certified true copy of the Order, dated March 20,
2020 was recewved on Apri The Holding Company hes paid the entire consderation amount and also started commercial proguction at its plamt.
A3 per the Resolution Plan. the Holding Company, after approval from the NULT. shall acquire 1m%dmmdmmmmum1mmmm
through a pracess of witing offfwriting back of the values of the assels and fabites so hat the baiance sheet comectly represants the stale of affairs of the company. The Holding
Company has received the financial statements of MBPPL for the financial year 2015-20 from the Resoiution Professional (RP) during the quarter ended December 31, 2020 and
Accordngly, the recast of balance sheet has bean completed by the Compay and ¥BPPL has been omsnder%u as subswdiary for the purpose of consolidation from the quanter ended
Decamber 31, 2020 for the yaar
5 The Group 15 engaged in manufacture of Chemicals & Ferilisers consequetly the { ompany Coes not have b g for quarter and year ended March
31 200
3 Figures for the quarter endea March 31, 2021 and March 31, 2020 as reporad In thass financisi resuls, ane the halancing figures between augditec figures in respect of full financial
years and the published year 1o date figures uplo the end of the third quarter of fhe respectve fnancial year
7 Figuras reating 1o the pravicus period(s) { year have been TRgrouped / rearanged. W rever Necessary, 10 maxe them comparabie with those of the current penod.
¥ On behalf of the Board of Directors
/ g Shree Pushikar Chamicals & Fertiisers Limitsd
A G‘-\ /
gf\?r 12723W ) % ﬁ s Nt
& ! =t ; Punit Makharia
niumnal 97in day of June, 2024 / (Chainman & Managing Director]
ik AccO¥ DIN : 01430764

—— e




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021

{2 in Lakhs)
=5 o
Particulars RS LY As 3t
31,2021 31,2020
IIASSETS
E‘L Non-Current Assels
(2) Property, Piant and Equipment 16,970.44 1586609
{t} Capual Work-In-Progress 811263 5,162.85
(c) Goodwill 436.82 488,82
(a) intangible asse's under development 1.02 1.02
(&) Financial Assets
{i) Investmenis 6,536.09 5810.74
' {il} Others 293.41 121.01
H {1} Deffered Tax Assals (iet) - 832
(g} Other Non-Current Assals 483.87 £51.37
| Sub Total - Non-Current Assets 32,889.27 78,238.39
| [z Current Assets i
{a) Inventories 5,533.85 5,207.38
il {b) Financial Assets
{l) Trade Receivabias 7.691.98 7.670.01
(i) Cash and Cash Equivaients 26279 89.89
(W) Bank Balances olner Inan Cash and Cash Equivalents 3858 2399
| (iv) Loans 26.31 4071
{ (v} Others 331.08 22389
{c} Other Curment Assels 1817.32 1,254.47
A Sub Total - Current Assets 15,688.69 15,610.14
Total Assets 48,587.96 43,748.63
] iECHJlTY AND LIABILITIES
| Equity
(3} Equity Share Capitai 308364 308384
() Other Equity 3081364 27.535.42
Sub Total- Equity 33,897.28 30,519.06
LIABILITIES T
1. Non-Current Liabilities
{a) Financial Liabilities
fi} Bomowings 840.71 38482
(ik Other Financial Lisbilities 46,85 c.g8
() Provisions T2 E5.14
{c) Deferred Tax Liatidities (net) 198185 1,777.44
{d} Other Non-Current Liabilities 21874 £9.99
7 Sub Total - Non Current Liabilities 346637 231847
Z Current Liabilities
(3} Financial Liatkibhes
{17 Borowings 453822 4510.75
| {) Trade Payables
(2) loial outstanding dues of micro I and small enlarpr 22177 4584
| () total guistanding duss of creditars ciher than moro enlervises and small enterpnses 474353 5,280.61
| til) Gther Financial Liabiltles 389.87 32103
| srran LisDiites 1435868 510.26
13.57 1217
{0 Cirrent Tax Liabiities inet) 201.67 128.92
i Sub Total - Curvent Liabilities 11,524.31 10,810.30
i Total Equity and Liabilities 48,587 .96 43,748.53




SHREE PUSHYAR CHEMICALS & FERTILISERS LIMITED

;;" CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
[iNR in_Lakhs)
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
A. Cash Flow from Operating Activities
Net profit before tax 3,585.34 3,990.14
Adjustments for:
Depreciation and amortisation 1,264 80 1,145.47
Finance costs 145.16 21283
Giher Income (281.04) 0.06
Interest income (318.11) {203 .45)
Dividend Income (0.47)
Allowances for Credit Losses 0.67 (92.48)
{Profityioss on sale of Property, Plant & Equipment 128 6.07
(Profityioss on sale of investmen (44.08) =
Operating profit(ioss) before working capital changes 4,383.83 5,067.72
Wovement in working capital
Decreasel{increase) in nventories 67373 2297
Decrease/{Increase) in Trade Receivabies (22.62) 2,252.10
Increase/(Decrease) in Trade Payables (261.62) 837.64
Increasei|Decrease) in Other Non-Current Liabilties 128.75 43.99
Increase/(Decrease) in Other Curren! Liabililies 92542 (23.88)
mcrease/(Diecrease) in Other Cument Financial Liatslites 29.12 20231
Decreasal{increase) in Other Curent Financial Assets (107.32) (30.62)
Decreasel{increase) in Other Curment Assels {562.85) {227.65)
Decreasef{increase) in Other Non Current Assets 162.50 26710
increasei{Decrease) in Long Term Prowisions 11.07 3.2
Increasel(Decrease; in Short Term Provisions. 139 7.10
Decrease/(increase) n Other Non Current Financal Assels (172.40) 277.97
Decrease/(Increase) in Financiai assets - Loans 14.40 {13.18)
Adjusiment on account of acquistion of subsiday {551.72) e
Cash Generated From Operath 459261 5837.44
Income taxes paid (net of refunds) (473.23) {1,078.87)
Net cash flow generated from / (used in) operating activities (A) 4,119.38 7,558.57
B. Cash Flow from Investing Activities
Purchase or Construction of Property Plant & F quipmer (incleding capital work-in-progre: {3.281.70) 14,289.73)
Purchase of Intangible asset under developmen! {0.10)
finvestment in) R n of Fixed Dep and Margia Money {11.59) 3,908.14
(Investments iny Realisation of mutual funds and bonds (300.23) {5.805.48)
Drvidend income receaived 017 -
Interest income Received 318.11 ___203.40
Hel Cash used in Investing Activities (B) {3,275.23) (6,085.78)
C. Cash Flow from Financing Activities
Share application money recetved/rafunded aganst prol-ential issue of share wamanls - (645.00)
Proceeds from/ (Repayment of) Financial Borrowings (ret) (520.79) 228.38
Dividend Paid (Including Dividend Distribution Tax) - (741.47)
Paymant of Leasa Liabities {5.30) (63.09)
Finance costs (145.18) (212.93)
Net Cash flow {used in) from Financing Activities {C) {671.25) (1.434.11)
Net cash Increasel{decrease) in cash and cash equivalents (A+B+C) 172.50 3868
Cash and cash equivalents &t the beginning of the year 89.89 5121
Cash and cash equivalents at the end of the yoar 262.79 689.89
Net cash Increasel{decrease) in cash and cash equivalents 172.90 38.68

-
siote © The anove Siatement of Cash Flows has been prapared under the “Indirect Method' as sef oul in Ind AS 7, "Statement of Cash Fiows".
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Ox/_ S K Patodia & AssOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Standalone Annual Financial Results and Review of

Quarterly Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to the

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Opinion

We have audited the accompanying Statement of standalone quarterly and year-to-date financial
results of Shree Pushkar Chemicals & Fertilisers Limited (‘the Company”) for the quarter and year
ended March 31, 2021 (“the Statement’), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS") and other accounting principles
generally accepted in India of the standalone net profit and total comprehensive income and other
financial information for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management‘s Responsibilities for the Financial Results

The Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Regulation. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Head Office : Choice House, Shree Shakambhari Corporate Park, Plot No. 156-158, J. B. Nagar,
Andheri (East), Mumbai - 400099. Tel.: +91 22 6707 9444 | Email : info@skpatodia.in

Offices -New Delhi | Jaipur | Ahmedabad | Kolkata | Bengaluru | Raipur | Hyderabad | Patna | Bhopal | Ranchi | Nagpur | Guwahati
www.skpatodia.in




Independent Auditor's Report on Standalone Financial Results of Shree Pushkar Chemicals & Fertilisers Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In preparing the Statement, the Board of Directors are responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Independent Auditor's Report on Standalone Financial Results of Shree Pushkar Chemicals & Fertilisers Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requiremenis) Regulations, 2015

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended on March 31, 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Regulation.

Date : June 7, 2021
Place : Mumbai

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 1 12723W
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SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Regd. Office - 301/202, Atlanta Centre, Opp. Udyog Bhawan,

Goregaon East, Mumbal - 400083

CIN - L24 100MH1993PLCOT1376

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

T in Lakhs (except EPS)
Sr. Particulars ____Year Ended
No. March December 31, March March March
L3201 | 2020 51, 2020 31,2001 31,2020
(Audited) (Unaudited) {Audited) (Audited) {Audited)
income
a  [Revenue from Operations 7,821.88 7.187.21 6,781.44 25,375.88 28,437.05
b. |Other income 185.45 186,05 48.20 642.42 330,89
1 Total Income 8,007.33 7,383.28 8,020.64 28,018.30 28,767.94
| =2 [Expenses
| a |Cost of Matenals Consumed | 498065 3,830.63 5,208.76 13956.72 17,743.14
b. |Changes in inventories of finished goods and work-in-progress { (344 58) 37258 (1,248.40) 1,301.74 24347
; ¢ |Empioyee Benefit Expenses | 831.10 534 58 500.17 2,036.96 2,079.25
| d |Depraciation and Amort: Exp 217.62 224.30 22268 887.11 85875
| e [Finance Costs 31.30 15.00 53.42 g285 107.90
f |Other 1472.84 1,310.22 1,386.61 4,932 70 4,280,684
Total Expanass 7,047,563 6,296.32 €,213.24 23,207.08 25,353.35
3 Profit Bafore Tax (1-2) 959,80 1,086.94 §16.40 2,811.22 3,414.69 |
| 4 Tax Expenses:
a Cument Tax 80.00 271.00 {52.00) 471.00 564.00
b. Deferred Tax 1372 2.47 (342.49) 23.44 (258.38)|
Total Tax Expenses 3.2 27947 (394.49) 9414 308,61
5 Net Profit for the period / year {3-4) 886.08 807.47 1,010.89 2.317.08 3,108.98
] Add: Other Comprehensive Income (net of tax)
Hema that will not ba reclassified to profit or loss
| Re-measurement of net defined banefit obligations 10.18 {1.54) (7.26) 5. {642)
gl Total Comprehensive Income (5+8) $96.24 505.03 1,005.63 2,323.08 3,102.56
| & Faid-up equily share capital (Face Vaiua of € 10/- each) 3,083.64 3,08364 3,083 64 308354 308364
|8 Other Equity (exciuding revaiuabion reserve) 26619 56 26.296.50 |
| 1o |Eamings Per Share [EPS) (of T 10V- sach) (not annualised)
a, |Basic 287 262 328 751 10.10
| b. |Diuted 287 262 328 751 10.10
Hotes :
1 The above audited standaione financial results of the Company for the quarter and yesr ended March 31, 2021 were reviewed by the Audit { and thereafter 2pp by the
Board of Directors in their masting heid on Juna 07, 2021, The Statutory Audiors heve sudited the resulls and have expeessed an unmodifisd opinion thereon.
2 This t has bean in accor with ©

other recognised accounting practices and policies 1o the extent appiicabls.

3. Dua to oulbresk of COVID-10 gichally and in India, the Company's management nas made indial
COVID-19, and believes that the impact is Tkely to ba short term in nature The C i

‘nanies {indian Accountng Standards) Rutes, 2015 (ind AS) prescribed under section 132 of the Companies Act 2013 end

Company has taken into account the possible impact of COVID-18 in preparation of the audited fi
Basad on internal and sxtemal information upts the date of approval of these audited standaions financia! resuits and curment indicalors of future economic conditions. The Company's
management nas evaiuatad the crospacs of the Company's products and s demard in this period and bebeves that these products will see demand as usual and is in a position to

cater ai the nesds of the cusiomars.

nt of Eeely impect on and financial risks on account of
pany's o and during the current period wers impacted due to COVID-18. The
ial results, including its t of bia value of is assats

4 Duing the financial year 2018-15, the Company had submitted bid for aemuisiton of 100% stake in Madhya Bnarat Phosphates Private Limited (MBPPL), through National Company

Law Tribunal (NCLT) under tha pf

s of |

y and Bank

uplcy Code, 2045, The said proposal / bid had aiready been approved by the Committae of Creditors (COC), as

mmwncu_mmoﬂ«mdnat_mms.TrncrductN(‘.:T.m:!mmm&mmmmmmdhw.mmm,m,m
recaivad on April 17, 2020 The Company has paid the entire consideration amount ard aiso started commercial production at its plant.

As per the Resolution Pian, the Company, after approval from the NCLT, shall acouirs 100% of the
Wummmmdmmdmmmmmmm

shaat

1g of the comp

y and recast/ ganise the sheat through 8

the state of affairs of the

y. The has

e financial stalements of MEPPL for the financial year 2018-20 from the Resshutics Professional (RP) during the quarter ended Decamber 31, 2020 and Accordingly, the recast of
mmmmmﬁﬁwchmpnnymMBPPLhabuncmsmmdasmmywmdemmmqmmmrnmnhm

yaar

tacture of CI

5 The Compary is engaged in
March 31, 2021

& Fert sueritly the ©

wpany does not have separais reportable business segment for quarter and year ended

&  Figures for the quarter ended March 34, 2021 and March 31, 2020 as reporded In thess financial resulls, are the balancing figures between audited figures in respact of full financial
mwhmﬂ#ﬂmmmmmmmdmmwwdmmwaﬂwﬁdm.

Mumbai, O7th day of June, 2021

Figures relating to the pravious pariod(s) / year have been reg

pad / rearranged, wharever

to maks them comparable with those of the current peried.

On behalf of the Board of Directors
s Pushkar Chemicais & Fertiisers Limited




STATEMENT OF STANDALDNE ASSETE AND LIABILITIES AS AT MARCH 31, 2021

I|ASSETS
1. Non-Current Assets
{a) Property, Plant and Equipment 12,307.18 13,164 87
(b) Capitai Work-in-Prograss 7.304.56 4,038.84
{c) Intangible assets under devalopment 1.02 1.02
{d) investment in Subsidiary 3.842.42 213242
{e) Financial Asseis
(i) rvestmenis 589200 5810.74
(i) Others 9281 101.70
[} Other Non-Cument Assets 40492 £38.79
Sub Total - Non-Current Assets| 29,844.T1 76,080.38
2. Current Assets
(&) Inventonas 334430 449332
{o} Financial Asseis
(i) Trade Recebrables 5.718.55 6,246.78
(i} Cash and Cash Equivaiants 979 70.58
(i) Bank Balances oiher than Cash and Cash Equivaients 3558 2599
(iv) Loans 2535 39.28
(v} Othars 331.08 22369
{cj Oiher Cumment Asses 1.032.55 757.38
Sub Total - Current Assets 10,497.20 11,854.99
Total Asssts £0,25151 35.743.37
BiEQUITY AND LIABILITIES
Equity
(@) Equity Share Capital 3.08384 308384
{0) Other Equity 28,619.58 26.296.50
Sub Total- Equity 31,703.20 29,380.14
UIABILITES
1. Non-Current Liabilities
(8} Financial Liabisties
(i} Bomrowngs 583 2784
{ii) Other Financial Lisbifies - 0.98
{b) Provisions 85.96 61.89
{c) Deferred Tax Liabifties (net} 1,803.03 1.777.44
{d) Other Non-Current Liabiities 74.78 B574
Sub Total - Non Current Liabilities. 4,953.40 1,834.78
2. Current Liabilities
(8) Financiat Lisbiltes
(i) Bormowings 2,595.19
{§) Trade Payables
() iotal ourstanding dues of micro enterprises and small antenpises 4225
1) total cutstanding dues of cradiors ofher than micro entermnises and small emerprises 4,140.53
fii) Other Financial Liabiities 119.61
i (b} Other Cument Liabiites 334.57
() Provisions 12.16
() Current Tax Liadiives {nel) B4.13
7.428.84

38,743.37




SHREE PUSHIAR CHEMICALS & FERTILISERS LIMITED

el STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
B _in Lakhs)
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
A. Cash Fiow from Operating Activities
Net profit before tax 2.811.22 3.414.59
Adjustments for:
Depreciation and amortisation 887.11 898.75
Finance costs 92.85 107.80
Other income (281.04) 0.08
Interest income (313.94) {202.38)
Dividend income (0.17) (81.18)
Allowances for Credit Losses (19.63) (92.48)
(Profit) / loss on sale investment (41.06) {47.00)
Operating profit/(loss) before working changes 3,135.34 3,988.25
Movement in working capital
Decreasel/(Increase) in Inventories 1,149.02 108.41
Decreasel/(increase) in Trade Receivables 547.84 1,784.71
Increase/{Decrease) in Trade Payables {555.18) 547.76
Increase/{Decrease) in Other Non-Current Liabilities 8.04 20,74
Increase/(Decrease) in Other Current Liabilities 81.87 {99.36)
Increase/(Decrease) in Other Current Financial Liabilities {17.78) {0.01)
Decrease/(Increase) in Other Current Financial Assels {107.39) (80.02)
Decrease/(Increase) in Other Current Assels (275.19) {168.11)
Decrease/(Increase) in Other Non Current Assels 233.87 268.84
increase/(Decrease) in Long Term Provisions 16.40 228
increase/(Decrease) in Short Term Provisions 1.38 7.10
Decreasel(increase) in Other Non Current Financial Assets g.09 277.97
Decrease/{Increase) in Financial assets - Loans 13.83 (12.51)
Cash Generated From Operations 4,241.34 6,654.03
Income taxes paid (net of refunds) (353.46) (862.75)
Net cash flow generated from / (ueed in} operating activities (A} 3,887.88 5,691.28
B. Cash Flow from Investing Activities
Purchase or construction of Property, Plant & Equiprment (including {2,395.16) (4,025.07)
capital work-in-progress)
Purchase of Intangibie asset under development - (0.10)
(Investment in)/ Realisation of Fixed Deposits and Margin Money (11.58) 3,906.14
(investments in)/ Realisation of mutual funds and bonds {1,369.16) (5,858.49)
Dividend Income received 0.17 81.18
Interest Income received 313.94 202.32
Met Cash from/ (used in) investing Activities (B) {3,461.80) {5.694.02)
C. Cash Flow from Financing Activities
Share application money received/refunded against preferential issue of share wamants - {845.00)
Proceeds from/ (Repayment of) Financial Borrowings (net) {318.86) 1,593.57
Payment of Lease Liabilities {75.17) (63.09)
Dividend Paid to companies sharehoider's - (615.05)
Dividend Distribution Tax paid - (126.42)
Finance costs {92.85) {107.80)
Net Cash flow from / (used In}) Financing Activities (C} (486.88) 38.11
Net cash Increase/(decrease) in cash and cash equivalents (A+B+C) (60.80) 33.37
-
Cash and cash equivaients at the beginning of the year 70.59 a37.22
Cash and cash equivalents at the end of the year 2.78 70.59
Net cash Increasel/{decrease) in cash and cash equivaient {60.80} 33.37

Nole : The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, "Statement of Cash Flows'.

*
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