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Date: November 12,2021
Reft NCL/CS/2021-22137

The Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai400 001

Script Code: 539332

Dear Sir/Madam,

Subject i

Ref :

Thanking you,
Yours Faithfully

For Navkar

Gehani

The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza,C-1, Block G
Bandra Kurla Complex Bandra (East)
Mumbai 400 051
Symbol: NAVKARCORP

Outcome of Board Meeting

Regulation 30 and 33 of SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015

Limited
tr

Company Secretary & Compliance Officer

Encl: As above

we wish to intimate that following businesses were considered, approved and taken on record at the meeting of
the Board of Directors of theNavkar Corporation Limited ("comiany") held today i.e. Friday, November 12,
2021 at 05:00 PM and concluded at 05:45pM

l) In terms of Regulation_33 of SEBI (Listing obligations & Disclosure Requirements) Regulations,2015 the
Board of Directors of th-e company have approved the un-Audited Financiil Results io. tt. euarter and half
year ended September 30,2021.

2) Limited Review Report on the Unaudited Financial Results for the quarrer and half year ended September 30,
2021.

The said results together with Limited Review Report are enclosed herewith and also uploaded on the Company,s
website at www.navkarcfs.com. An extract of the aforesaid un-audited financial results will be published in ihe
newspapers, in accordance with the SEBI (Listing Obligations and Disclosur: Requirements) Regulations, 2015.

Further we hereby enclose the following:-

l. Unaudited Financial Results of the Company for the Quarter and half year ended Septemb er 30,2021.
2. Ltmned Review Report issued by of the Auditors of the Company on thc unaudited financial results for quarter
and halfyear ended September 30,2021.

Kindly take the above in your records and oblige.

Regd. Office: 205, 2nd Ftoor, J.K. Chambers, Sector-l7, Vashi, Navi Mumbai-400 703

Corporate Office: 13th Floor Goodwill lnfinity' Plot No

oTet.: 022 3800 6500 oFax.: 022 3800 6509
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NAVKAR CORPC'RATION LIMITED

Registered Ofrce: 20t206, 2nd Floor, J.K. Chambers, Sector 17, Vashi, Navi Mumbal- {0705
Websit6: htlp:/ r$,w.navkarcfs.com, CIN: L63000MH2m8PLC 1 871 46

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENOED SEPTEMBER 30,2O2I

INR ln lakhs (exceDt EPsl

Sr.
No.

Partlculars

Qusrter Ended Year Ended
September 30,

2n21 Juno 30, 2021
September 30,

202n
September 30,

2021
September 30, March 31,2021

1

2.

3.

4.

5.

6.

7.

8.
9.

10.

lncome
(a) Revenue from Operations (net of taxes)
(bl Other lncome

21,479.11
70.73

21,908.95
175.4A

14,721.12
51.56

43,388.00
2t621

26,870.9€
65.87

67,236.48
153.71

Total lncome la+bl 2t 549.8t 22-Otl.-tl 1t772 6A t(l,63/t.27 26.936.83 67.390.t9

Expenses
(a) Operating Expenses
(b) Employee Benefits Expenses
(c) Finance Costs
(d) Depreciation and Amorlisation Expenses
(e) Other Ercenses

14,288.20
905.14

1,501.26
1,402.93
1.568.81

14,562.59
940.50

1,491.14
1,385..14
1.475.74

9,069.46
901.01

1,555.12
1,352.11

934.30

28,850.79
1,845.64
2,992.40
2,786.37
3.048.57

17 ,177.58
1,786.51
2,904.81
2,511.27
2.19/.11

43,405.53
3,516.20
6,026./t0
5,W2.24
6.170.37

Tot l Exmnses la to el 19.666.3/t 19.859./03 13.t12.00 39-525.77 26-934.58 il..t20.74

ProflulLossl Before Tax (1-21 1.883.50 2,225.00 960.68 4.10E.50 2.25 3.269.45

Tax Expense
Cunent Tax
Earlier year tax
Defened Tax

356.53
(269.99)
633.2r

388.01
269.99
258.49

(19.76)
323.20

744.54

891.70
(19.76)

61,1..10

570.00
(20.88)

1.127.40
Total Tax Exoense 719.75 916.49 303.44 1.636.24 594.64 1.676.52

Net ProfiU(Net Lo$l for the Perlod, Year (3 - 4) t t63 75 I 308 5t 657 2a 2,172.26 1592.391 1.592.93

Add: Other Comprehensive lncome (net of tax)
Items that will not be reclasslfled to proflt or loss
Re-measurement of net deftned benelit oblhations (3.49) (49.18) (3.38) (52.671 (29.471 (9.34)

Tot l Comorehensive lncome 15+61 1.160.27 't.259.33 653.86 2.419.60 1621. t.583.50

Paid-up equity share capital (Face value Rs. 10 each share)
Other Equity (ExcJuding Revaluation Reserve)

15,051.92 15,051.92 15,051.92 15,051.92 15,051.92 15,051.92
1,66,456.20

Earnlngs Per Share (face value of Rs. 10 eachl (not
annualised) (Ilorived based on Sr. No. 5 aboye)
(a) Basic
(b) Diluted

0.77
0.77

0.87
0.87

0.4.{
o.41

1.64
1.64

(0.39)
(0.39)

1.06
1.06

Regd. office: 205, 2nd Floor, J.K. chambers, sector-l7, vashi, Navi Mumbai-4)1 703
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NAVKAR CORPORATION LIMITED
BALANCE SHEET AS AT SEPTEMBER 30, 2021

Particulars
As at

September 30,2021
(Unaudited)

As at
March 31,2021

(Audited)

I. ASSETS
1. Non Current Assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) lnvestment property
(d) lntangible assets
(e) Financial assets

(i)Others
(f) lncome Tax assets (Net)
(g) Deferred Tax assets (Net)
(h) Other non-cunent assets

2. Gurrcnt Assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other bank balances other than (ii) above
(iv) Loans
(v) Others

(c) Other current assets

Total Assets
II EQUITY AND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity

Liabilities
1. Non Current Liabilities

(a) Financial liabilities
(i) Bonowings

(ii) Other financial liabilities
(b)Provisions

2. Current Liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables
(a) Total outstanding dues of micro enterprises and

small enterprises
(b) Total outstanding dues of creditors other than micro

enterprises and small enterprises
(iii) Others

(b) Other cunent liabilities
(c) Provisions
(d) Cunent Tax Liabilities (Net)

754.05 657.s4
55,824.31 49,163.24

240.7'.l

1,431.82

276.13

1,858.841,417.',tg

16,637.96 14,108.30
843.57 460.48
uo.25 474.98
68.70 (338.28)

20,048.37 18,272.26

2,17,474.81
5,350.54
4,916.12
1,O11.62

619.53
551.39

1,849.13
3,130.68

2,16,585.13
4,224.80
4,916.12
1,051.14

740.51
48.87

2,712.55
1,543.05

2.34.903.81 ,822.17

7U.73

11,09E.31
5,766.38

1.91
36.53

462.93
6,795.80

621.96

10,733.83
689.61

1.91

33.63
490.65

4,549.86
24,896.60 17,121.45

2.59.800.40 2.18.943.62

15,051.92
1.68.875.

15,051.92
1,66.456.20

1.83.927 1.81.508.12

53,822.13
1,248.14

46,979.65
1,526.05

Corporate Office: 13th Ftoor, Goodwill lnfinity, Plot No'

oTet.:022 3800 6500 oFax.:022 3800 6509

Total Equity and Liabi!

Regd.Office: 205-206, Znd Floor, J

2,59,800.40 2.18.

17, Vashi, Navi Mumbai'4)) 703

Near Utsav Chowk, Kharghar, Navi Mumbai'410210
com . CIN: L63000M112008PLC187146tawww.

lCD.: Survey No.44l-t lpk4, Viltage-Tumb, Tal.{Jmbergaon, Dist' Vaisad, Guirat-396150 o Tel':A260-2408404 c Fax.:0260-2408404
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NAVKAR CORPORAT]ON L]MITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30,2021

Pafticularc For the Year ended
SeDtember 30. 2021

For the Year ended
30.2020

A. Cash Flow from Operating Activities
Net Profit Before Tax
Adjustments:
Depreciation and Amortization of property, plant and equipment
Amortisation and lmpairment of intangible assets
Loss/ (Profit) on sale of property, plant and equipment (net)
Unrealised foreign exchange (gain)/ loss
Finance lncome (including fair value change in financial instruments)
Provision/ (reversal of provision) for loss allowance on trade receivables
Finance costs (lncluding fair value change in financial instruments)
Operating cash flows before working capital changes
Adiustments for chanoes in Workino Caoital
Decrease/ (lncrease) in lnventories
Decrease/ (lncrease) in Trade Receivables
Decrease/ (lncrease) in Cunent Loans
Decrease/ (lncrease) in Non-Cunent Financial Assets - Others
Decrease/ (lncrease) in Financial Assets - Other
Decrease/ (lncrease) in Other Current Assets
Decrease/ (lncrease) in Other Non Current Assets
lncrease/ (Decrease) in Trade Payables.
lncrease/ (Decrease) in Current Financial Liabilities - Other
lncrease/ (Decrease) in Other Current Liabilities
lncrease/ (Decrease) in Other non Current Financial Liabilities
lncrease/ (Decrease) in Non-Current Provisions
lncrease/ (Decrease) in Cunent Provisions
Cash generated from operations
lncome taxes paid

Net cash flow from operating activities (A)

B. Cash Flow from investing activities
Purchase or construction of property, plant and equipment
(including capital work-in-progress and capital advances)
Proceeds from/ (lnvestment in) fixed deposits (net)
Proceeds from sale of property, plant and equipment
lnterest received
Net cash used in investing activities (B)

C. Cash Flow from financing activities
Proceeds from/ (Repayment of) non-current bonowings (net)
Proceeds from/ (Repayment of) current borrowings
Finance costs
Payment for Lease Liabilities
Net cash generated from financing activities (C)

Net increase(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Net lncrease/(decrease) in cash and cash equivalents

(131.13) (205.80)
5,169.27 (2,330.90)

5,076.77 278.87

689.61 237.09

Sector-l7, Vashi, Navi Mumbai-410 703

4,108.50

2,739.90
48.47
43.65

2,440.60
70.67

(33.68)
(2.73)
(3.31)
7.10

2.25

964.81
71

(7.4s)
(2.30)

2
18

(112.77)
(362.1 8)

(2.e0)
120.98
27.72

(2,245.94)
3.70

(477.07)
(90.21)
383.10

(409.05)
96.51

365.26

560.70
(800.es)

4.s7
(e0.28)
59.07

2,305.44
12.14

(587.62)
(1,2',t9.40)

83.84
1,388.74

37.80
16.23

7,220.33

(6,399.24)

7.45

8,801.03
(1 ,431.82)
(2,068.81)

7,216.43

(4,318.06)

49.14
3.31

1,082.04
(781,06)

(2,426.09)

Regd.Office: 205,2nd

Corporate Office: 13th Floor, Goodwill
oTel.:022 3800 6500 oFax.:
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Tho abova unauditod finmid rcsults ttr tho quaner ended S€ptember 30, 2021, as Evis*€d by the Audil Committgs of UE Board. s€c apprcved and teken on mrd by !1o B@rd of

v1F

&!Ei
1.

CorPorate Attairs urder tho Compani€s (lndi€n Accounting Standards) Rules, 2015 (as am€nded) and oth€r accounting principles gonoraly acdptod in lndh.

AS 108 Operatng Sogments, the Companys businoss activity falls within a single opaEting segmont.

conditions.

bocom€s efredive and the relatad rul6s to detsmino lhe linancial impacl ars published.

6. MinistryofRailwayshaverdmbuBodtominalchargasofPNCSlillseptembar202l.PursuanttotheCirular,lheCompanyhasr€coivodRs3.TCrore.

7. Th€ fgures oI sfd quartor in eech of th€ fnancial yoaE aE th6 balanc,ing 69uGs b€tween audited fguEs in rspoc1 of the haf year snd and th6 publish€d yEar to the date Gvisw6d fguEs
upto th€ snd of first quads of tha rBspedive financial year.

8. FiguEs Elating to lhe conesponding provious period(s)rysar have besn regrouped / r€arang€d, wherover necassar. to make them comparabb with those of the curant p€tiod.

9. lnvestor €n viat ths abovo fnancial rslts of th6 Company on the Companys s€bsito w.navkards.com or on the wtbsits of tho BSE wwwbs€india.cofi or on the $Bbsito of NSE
w\fl.nseindia.com.

On behalf of the Board ot Directore,

Pla6 : Navi Mumbai
Date : Novombell2,2021

Shantllal J Mehta
Chdmm and Managing Oirector
OIN:0O134162

Regd.Office: 205,Znd Floor, J.K. Chambers, Sector-17, Vashi, Navi Mumbai-4o1 703
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).:109i1 t0 Abtrv,ala Hottse, Gundech(l Ind.

No. 28878000 / 28870069, Branch: 702,

Independent Auditor's Review Report on Quarterly Statement of Unaudited

Financial Results and Year to Date Unaudited Financial Results of the NAVKAR
CORpORATTON LIMITED pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO
The Board of Directors
NAVKAR CORPORATION LIMITED

l. We Save reviewed the accompanying Statement of Unaudited Financial Results of
NAVKAR CORPORATION LIMITED ("the Company") for the quarter ended

Septernber 30,2021and Year to date Unaudited Financial Results for the period April 1,

ZO)t rc September 30,2021("the Statement") attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations,20l 5 as amended'

2. This Staternent which is the responsibility of the company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition ald 
-measurement 

principles laid down in Indian Accounting Standard 34

"lnteritn Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

C)ornpanies Act,2013 as amended, read with relevant rules issued thereunder and other

accoirnting principles generally accepted in India. Our responsibility is to issue a report

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the

Ind"ep"endent Auditor of the Entity', issued by the Institute of Chartered Accountants of

Ildia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

timited primarily to inquiries of company personnel and analytical procedures

applied io financial data and thus provide less assurance than an audit. We have

noi performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Slandards ('Ind AS') specified under Section 133 of the Companies

Act.2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the

infbrmation requirid to be disclosed in terms of the Listing Regulations, including

the manner in which it is to be disclosed, or that it contains any material

misstatement.

Complex, Akurli Rd, Kandivali (E), Mumbai - 400 l0l.
Amba Sadan, Plot No.325, Linking Road, Khar (W)' Mumbui-

100052Tet No.: 2601 4363 / 26013028
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Emphasis of Matter - Impact of Outbreak of Coronavirus (Covid-19)

We draw attention to Note 5 to the Statement which describes the management's assessment

of the impact of the uncertainties related to COVID-l9 pandemic on operations and

frnancial results of the Company.

Our conclusion is not modified in respect of this matter

For Uttam Abuwala Ghosh & Associates

Chartered Accountants

ICAI Firm's Registration

Membership, No :137918

LIDIN : 211379 tB AAAACA6459
Place: Navi Mumbai

Dated : November 12,202'1,

ll O.'.l09ilt0,llnoyalu House, Gundecha Ind. Comflex, Akurli Rd, Kandivali (E,), Mumbui-400 101.

l't'l .\;o. 2,\878000 i 28870069, Branch : 702, Amba Sadon, Plot No.325, Linking Road, Khur (lY), Mumbai-

10005)Tal No.. 2604 1363 / 26013028

W,'f
Afaysingh Chauhan

Partner


