
 

 

 

 

Ref:    NCL/CS/2023-24/35                                                                Date: August 08, 2023 

  

To,                                                                                      To, 

Listing Department      Listing Department  

BSE Limited       National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers,     “Exchange Plaza”, C-1, Block G, 

Dalal Street,       Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 001      Mumbai – 400 051  

BSE Code: 539332      NSE Code: NAVKARCORP  

 

Subject : Outcome of Board Meeting of the Navkar Corporation Limited (“Company”) held 

today i.e. August 08, 2023 

Dear Sirs/Madam, 

 

Pursuant to provisions of Regulations 30 and 33 read with Schedule III and other applicable provisions of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”), we would like to inform you that the Board of Directors of the Company, at their Meeting 

held today i.e. Tuesday, August 08, 2023, which commenced at 11:30 AM and concluded at 13:55 PM have inter-alia, 

considered, approved, and taken on records the following: 

 

1) In terms of Regulation 33 of the Listing Regulations, the Board of Directors of the Company have approved the 

Un-Audited Financial Results for the quarter ended June 30, 2023. 

 

2) Limited Review Report issued by the Statutory Auditor on the Unaudited Financial Results for the quarter ended 

June 30, 2023. 

 

The said results together with Limited Review Report are enclosed herewith and also uploaded on the Company’s 

website at www.navkarcfs.com. An extract of the aforesaid un-audited financial results will be published in the 

newspapers, in accordance with the  Listing Regulations. 

 

3) Appointment of Mr. Rajendra Mehta, as Vice President (Senior Management) of the Company. The details of 

changes as required under Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and 

SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 (“SEBI Circulars”) read with 

Regulation 30 of the Listing Regulations are enclosed as Annexure I.   

 

4) Approved the changes in the  composition of the Committees of Board of Directors of the Company. The details 

of changes are enclosed as Annexure-II. 
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5) Approval of amendments in Policies of the Company: - 

 

a) Policy on Determining of Materiality of Events/Information 

b) Policy for Preservation and Archival of Documents 

c) Whistle Blower Policy and Establishment of Vigil Mechanism 

d) Policy on Board Diversity 

e) Code of Conduct for Directors and Senior Management Personnel 

f) Policy On Materiality and Dealing with Related Party Transactions 

g) Dividend Distribution Policy 

h) Nomination And Remuneration Policy 

i) Corporate Social Responsibility Policy  

j) Code Of Conduct to Regulate, Monitor and Report Trading by Designated Persons (Code of Prohibition Of 

Insider Trading). 

k) Principles of fair disclosure for purposes of Code of Practices and Procedures for Fair Disclosure of 

Unpublished Price Sensitive Information. 

 

Please acknowledge and take the above on record. 

 

Thanking you, 

Yours Faithfully 

 

For Navkar Corporation Limited 

 

 

 

Ms. Deepa Gehani 

Company Secretary & Compliance Officer 

Membership No.42579 

Encl: As above 

 

Place: Navi Mumbai 
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Sr. 
No. 

1 

2. 

3 

4. 

5. 

6. 

7 

8 

9. 

10 

11 

12. 
13 

14. 

Navlcar Corporation Ltd 
Container Freight Stations & Rail Terminals 

NAVKAR CORPORATION LIMITED 

Regislen1d Office'. 205-200. 2nd Floor, J.K. Chambefs, Sector 17, Vesl'II. Navi Mumbai- 400705 
Website· hUp:/lwww.navkard's com, CIN L63000MH2008PlC1871<46 

STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

INR In la•"• ltxcent EP!i:l 
Ouarter End•d 

Partlculus JUIMI 30, 2023 March 31, 2023 JUIMI 30, 2022 

IIJnatJ<fitedl 
Income 

IAudrted' /Unaudited\ 

(a) Revenue from Ooereoons (net or taxes) 10.552.58 10,3~ .56 12,933.26 
l lbl Other Income 39 ~• 2es.a1 127.98 
Total Income la+bl 10 591,93 109'0.63 13 0e1 .24 

e.oensas 
(el Operating Expenses 6,76905 6,705 20 8.271.16 
(b) Eml)loyee Benefits Expenses 944.92 621.0 1 528.06 
(c) Finance Costs 107.55 365.78 482.80 
(d) Depreciation end AmOl1isation Expenses 877.69 685.98 618.90 
le\ Other Ex~ses 1 262.62 1266 31 t 350 6-4 
Total E• oenses la to ii 9 961.83 9 644.28 11 2'9.56 

Profitllloasl before exctntfonal Items ■nd t■x 11-21 630.10 996.25 1 111 6a 

Exc■ptlonal I1tms . . 

ProfltllLossl before tax 13 + ,o 630.10 998.25 1 811.&a 

Tue.oense 
CU1Tent Tax 111 05 7163 504 65 
Ealfier year tax . 
Deferred Tax 146.42 25995 15.92 

Total Tax Excense 257,47 331 ,58 520.57 

Profit/IL ossl for the Period/Year from contlnulno o c,,rations 15 . 61 372.SJ 654.87 1 291 ,11 

DIKontlnuad Operations 
(a) Prolit from <isconbnued oPefllbons before tax (430 00) 1.18785 
llbl Tax e~nse or discontinued ooeralions 1100.171 105 51 
Profltlllossl for the Period/Year from dlacontlnued ooeratlon• '• . b' 1329.831 1 082.34 

Profll/tlossl ror the Period/Year 17 + 81 372.83 334.84 2373.45 

Add Other ComprehensJve Income (nel of tax) 
ILamt that will not be racla11lfied to profll or loss 
Re-measurement or neI defined benefit obliQ11oons 
• From Contlnuin~ Ooeralions (3.48) 1.22 6.11 
• From Discontinued Operations . 4.78 

Tntal ~nmorehenslve IA•A-e 19 + 101 369,15 336 0$ ' ..... 
Pa,d-up eQUTty sl>are capllal (Face value Rs 10 ead't share) 
Other E(JJJty (E,(cludinQ Revaluation Reserve) 

15,051 92 15,051 92 15,051 92 

Eamlngt Per Share (face value of Ra. 10 each) (not annuallHd) (Derived 
based on Sr. No. 7 and 8 above) 

For Continuing Operations 
(a) Basic 0.25 0 44 0 86 Cb) Diuted 0.25 0,44 086 

For Discontinued Operations 
(a) Basic (0.22) 072 (b) Diluted 

(022) 072 

Year Endtd 

Mart:h 31, 2023 

/Audited' 

« ,152.02 
815.56 

44 967.58 

28.249 46 
2,467.88 
1,895.88 
2,679.37 
4 759 10 

40 051.49 

4 918.09 

1,906.42 

6 822.51 

1,659 12 
38 06 

,2 374.21' 
1477.01 

7 299.52 

4,151 51 
2 201.92 
1 949,59 

9249.11 

11.80 
10 17 

g 271.08 

15,051.92 
1 .82,600.37 

0 5 
4.65 

1.30 
1.30 
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Notes: 
1 

2 

3 

' 

5 

6 

Navkar Corporation Ltd 
!'lt.,,nP,f Freight S I t n5 & 1I 1-rm1n 11 

The above ur1111Jd11ed llnandal reSIA!s for the quarter ended June 30, 2023, u l9Ylewed by the Aud4 ComminN of the Boan!, were 8')1)f0Ved and taken on reconl by Ille Boanl of 0trec1on al llletr rMet,ng held on August 08. 2023 The StatulOfy Aud,ton of the Company have e)(l)ressed en unmodified aud,t opnon 

The Company ,s e!19aged in Container Freight StalJOn (CFS) and Inland Container Depot (ICD) OperalJons and related activities durinQ the period, consequently the Company does not have separate reportable business segment for the quarter ended June 30 .2023. 

Fog.,es relating 10 the c:on-espond,ng pnmous peood(a) / year have bNn regrouped / rearranged -ever necessary, 10 make them comparable With those of the current penod 

Based on the approvals reoe!ved from the Board of d1recton and from the shareholders • the company has ex11CUted Bulllneu Transfer Agreement end has told the ~ .. under1alung under the ICD ope,abon IIWaled at Ti.mb VIiiage ~ u a gos,g a,ncem, on en •as 11 -.11• basd as ,,,_,_ under '"Bullness Undenaking" of the au-.. Transfer~ ID Adan FOIW8nl,ng Agents Pnvate llmotad 11 the FY 2022-23 IV:Jaxatf"7i, d11doSU'ttl H reqund und..- Ind .... Accol.w1bng Si.ndard (Ind AS) 105 "Non-Curre111 Assets Held for Sale and Discontinued Operellona", In the financial resulb for ■Uthe period• have been suitably presented and reataled In relation to the Slump Sale. 

Key Financial Information of Dlscontinulnl/ Restrvcturlns ~rationJ: 
Particulars Quarter Ended Year Ended 

June 30, 2023 Marth 31, 2023 Junt 30, 2022 Marth 31, 2023 
Total Re,m,ue from ()pera1.10n1 (430001 10.98.3.82 24,06S 12 
Total Expense, 9,795.97 19,913 61 
Profit(+)/ Loss H before tax (430.00) 1,117.IS 4 ,151.51 
Total Tax ~nsH (100, I 7) 105.51 2,201.92 Net Profit (+)/ loss H for the year . (3Z9.13) 1,082..34 1,,.9,S9 

The figures for lhe quarter ended 31st March 2023 are the balancing figures between the audited Agureo in respect of the full financial year end the unaudited pobllshed 11Qur11 upto nine rnoolha of the relevant rinancJaj year 

Investor can v- the above finlnaal reSIA!s on the Company's -ta www navl<afds com or on the web11te of the BSE www b--iia com or on the webllle of NSE WWW nsftldl8 com 

On bellolf of lht-d of Dl<o<ton, 

~~ «\ \ ~ if: 
PIJc;e : Navl Mumbai 
Dato ""C 01. 1013 

C!lalrmtn and Man•slnc Dlro<to, 
OIH: OOUIUl 
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Utta111 Abuwala Ghosh & Associates 

Chartered Accountants 

Independent Auditor's Review Report on Unaudited Financial Results for the q uarter ended June 30, 2023 of the A VKAR CORPORA TIO LIMITED pursuant to the Regulation 33 of the EBI (Listing Obligation and Disclosure Requirement ) Regulations, 2015, (as amended). 

To, 
The Board of Director 
'A VKAR CORPORA TIO LIMITED 

I. We have reviewed the accompanying tatement of unaudited financial results of A VKAR CORPORA TIO LIMITED ("the Company'') for the quarter ended June 30, 2023 for the period April I, 2023 to June 30, 2023 ("the tatement") anached herewith, being submined by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the '·Regulations .. ). 

' This tatement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting principles generally accepted in India and in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on our revie\\ . 

3. We conducted our review of the Statement in accordance with the tandard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review consists of making inquiries, primarily of persons responsible for financial and accounting maners, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance ,, ith Standards on Auditing and consequent I) does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. According!), we do not express an audit opinion. 

H.O.: 409 4/0 Abuwala House, Gundecha Ind Complex, Ak11rli Rd, Kandivali (£), Mumbai - 400 IOI. Tel No. 28878000 I 28870069, Branch : 702, Amba Sadan, Plor No 325, linking Road, Khar (W), Mumbai­./00052Tel No 2604 4363 26043028 



Uttam Abuwala Ghosh & Associates 

Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying tatement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting tandards (' Ind AS 34 '), prescribed under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules issued thereunder and other recognized accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations including the manner in which it is to be disclosed. or that it contains any material misstatement. 

for Uttam Abuwala Ghosh & Associates 
Chartered Accountants 
!CAI Firm's Registration o: 111184W 

Partner 
Membership No : 137918 
UDIN: 23137918BGYVYA8051 
Place: Navi Mumbai 
Da ted: August 8, 2023 

H.O.: 409 410 tbuuala House. Gundecha Ind Complex. Akurli Rd, Kandi1·ali (E) . .\-{11mba1 400 IOI Tel No. 28878000 28870069. Branch : 702. Amba Sadan. Plot No 325. linking Road, Khar (W). M11mbai-400052Tel .l\o 2604 4363 26043028 



 

 

 

Annexure – I 

 
Name of Director / KMP/SMP 

 

Mr. Rajendra Mehta 

Reason for change  

 

Appointment 

Date of Appointment / Cessation  

 

August 08, 2023 

Brief profile   

 

Mr. Rajendra Mehta is a young professional with a deep 

commitment towards his responsibilities. He has gained 

knowledge into the business areas in which the Company 

operates. His Collaborative approach will be key to the 

Company’s future objectives. 

Disclosure of relationships between 

directors  

 

 

Grandson of Mr. Shantilal J Mehta, Chairman & Managing 

Director (DIN: 00134162) of the Company 
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Annexure-II 

 

Composition of Committees of Navkar Corporation Limited 

Sr.No. Previous Composition Changed Composition 

1. Audit Committee 

Mr. Ashok Kumar Thakur  - Chairman 

Ms. Pooja Hemant Goyal - Member 

Mr. Nemichand J. Mehta - Member 

Audit Committee 

Mr. Ashok Kumar Thakur  - Chairman 

Ms. Pooja Hemant Goyal - Member 

Mr. Nemichand J. Mehta - Member 

Mr. Dinesh M. Jain - Member 

 

2. Stakeholders’ Relationship Committee 

Mr. Ashok Kumar Thakur  - Chairman 

Ms. Pooja Hemant Goyal          - Member 

Mr. Shantilal J. Mehta  - Member 

Stakeholders’ Relationship Committee 

Mr. Ashok Kumar Thakur  - Chairman 

Ms. Pooja Hemant Goyal          - Member 

Mr. Shantilal J. Mehta  - Member 

 

Mr. Sandeep Kumar Singh- Member 

3. Nomination And Remuneration Committee 

Ms. Pooja Hemant Goyal - Chairman 

Mr. Ashok Kumar Thakur - Member 

Mr. Sandeep Kumar Singh    - Member 

Nomination And Remuneration Committee 

Ms. Pooja Hemant Goyal - Chairman 

Mr. Ashok Kumar Thakur - Member 

Mr. Sandeep Kumar Singh    - Member 

Mr. Atul Kumar                     - Member 

 

 

4. Corporate Social Responsibility Committee 

Ms. Pooja Hemant Goyal - Chairman 

Mr. Shantilal J. Mehta - Member 

Mr. Nemichand J. Mehta - Member 

 

Corporate Social Responsibility Committee 

Ms. Pooja Hemant Goyal - Chairman 

Mr. Shantilal J. Mehta - Member 

Mr. Nemichand J. Mehta - Member 

Mr. Sandeep Kumar Singh- Member 

5. Finance And Operation Committee 

Mr. Jayesh N. Mehta             - Chairman 

Mr. Shantilal J. Mehta - Member 

Mr. Nemichand J. Mehta  - Member 

Finance And Operation Committee 

Mr. Jayesh N. Mehta             - Chairman 

Mr. Shantilal J. Mehta - Member 

Mr. Nemichand J. Mehta - Member 

Mr. Dinesh M. Jain – Member 

6. Risk Management Committee 

Ms. Pooja Hemant Goyal - Chairman 

Mr. Jayesh N. Mehta - Member 

Mr. Shantilal J. Mehta - Member 

 

Risk Management Committee 

Mr. Atul Kumar- Chairman 

Ms. Pooja Hemant Goyal - Member 

Mr. Jayesh N. Mehta - Member 

Mr. Shantilal J. Mehta - Member 
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