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Regards
For Power Mech Projects Limited

This is for your information and records.

3.Took note of the Limited Review Report issued by the Statutory Auditors on
the un-audited Standalone and Consolidated Financial Results for the Second
Quarter and Half Year Ended 30.09.2021.

2.Approved the un-audited Consolidated Financial Results for the Second
Quarter and Half Year Ended 30.09.2021.

1.Approved the un-audited Standalone Financial Results for the Second
Quarter and Half Year Ended 30.09.2021.

With reference to the above mentioned subject, please note that the Board of
Directors in their meeting commenced at 11.30 AM and concluded at 2.30 PM
have inter-alia transacted the following items of business:

Sub: Outcome of Board Meeting under Regulation 30 & 33 of SEBI
(LODR) Regulations, 2015

Ref: BSEScrip Code: 539302, NSESymbol: POWERMECH

To
National Stock Exchange of India Ltd
Exchange Plaza,
Bandra Kurla Complex, Bandra (E),
MUMBAI- 400051

)0f POWER MECH®

Dear Sir/Madam,

To
The Corporate Relations Department
BSE Limited,
Dalal Street,P.J,Towers,
MUMBAI- 400001

Date: 11.11.2021
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(Rs in Mns)
Quarter ended lIalf year ended Year Ended

SI. o. Particulars 30.09.202] 30.06.1011 30.09.2020 30.09.2021 30.09.2020 31.03.2021
I'naudited Unaudited Unaudited Unaudited Unaudited Audited

I Income
(a) Revenue from operations 5,214.72 6,008.17 3.102.95 11,2".89 5.58936 17.54·"06
(b) Other income 51.51 53.90 20.26 105.41 3795 20148

TotsI income 5,266.23 6,062.07 3.123.21 11,32S.30 5,627.31 17,745.~
11 Expenses

(3) COStof materials consumed 724.69 696.38 416.91 1,421.07 769.57 2.49714
(b) (Increase)/Decrease in inventories of finished

goods, srock-m-trade and work-in-progress (3.24) (1.44) (24.45) (4.67) (5976) 4622
(c) Contract execution expenses 3,000.25 3,733.80 2,310.87 6.734.06 3,966.25 11,34720
(d) Employee benefits expense 889.71 891.65 70304 1,781.36 1.326.64 2,95308
(e) Finance costs 164.21 186.21 18763 350.41 382.37 TI8.S4
(f) Depreciation and amorusauon expense 86.16 83.91 8155 170.06 167.40 33215
(g) Other expenses 57.15 62.80 5800 119.95 127.10 247.96

Total expenses 4,918.93 5,653.31 3,733.55 10,572.2-' 6,679.57 J8.202.59
JlI Prolit /(Loss) before exceptional items and tax (I-D) 3~7.JO ~O8.16 (610.34) 756.06 (1,052.26) (-'57.05)
IV Exceptional items . - - - - -
V J>rolit/(Loss) before ta~ (IIT-JV) 347.30 408.76 (610.3-') 756.06 (1,052.2(.) (457.05)
VI TOLl( expense

(a) Current tax 60.00 4.44 - 64.43 - 2000
(b) Deferred lax chargencrcdir) 16.19 97.92 (15907) 114.12 l270.34) l13101)

Total lax expense 76.19 102.36 (159.01) 178.55 (270.34) (111.01)
HI Profil1(loss) for the period after tax (\'-VI) 271.11 306.40 ("51.27) 577.51 (781.92) (346.0")
VUl Other comprehensive income

Items thai will not be reclassified to profit or loss

(3) Remeasurernerus of the defined employee benefit plans 3 <17 3.44 1.00 0.11 2.00 13.74
(b) Equity instruments through other comprehensive

income 0.05 0.05 0.Q3 6.90 0.08 0.16
Total Other comprehensive Income 3.52 3.49 1.03 7.01 2.08 13.90

IX Total comprehensive Income'(Loss) (VII+\,III) 274.63 309.89 (450.24) 584.52 (779.84) (332.14)

X Paid-up equity share capual (face value R$.10/- each) 147 II 147.11 147.11 147.11 147.11 147.11

XI Reserves (excluding revaluauon reserves) as per Balance Sheet 8,366.69
Xli Earnings per share (of Rs IOf- each) (for the period - not

annualised)
- Basic and Diluted 18.43 20.83 (3068) 39.26 {53.15) (23 52)

Statement of Unaudited Standalone financial results for the Quarter and Half year ended September 30, 2021

Je} POWER MECH.
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(Rs in 1\11",,)

Quarter ended H.lr year ended Year Ended
SI.Nu. I"IIniruln"" 30.09.2021 )0.06.2021 30.09.2U20 30.09.2021 30.09.2020 31.03.2021

Llaaudited Unaudited Unaudited Unnudited Unaudited Audited
I Income

(n) Revenue from operarions 5.393.34 6.228.45 3.453.91 11.621.79 6.203,96 18.840.85
(b) Other income 49.64 52.10 21.60 101.74 4007 163 )9

Total income 5,442.98 6.280.55 3.475_~1 11,723.53 6,244.03 19,004,24
II Expensl'S

(a) Cost of materials consumed 76141 725.73 47623 1.487.14 850.60 2.64044
(b) (InCl'tllse)/l)ecre8$C It1inventones of finished

goods. stock-m-tradc and work-in-progress (18.69) 0.77 (1690) (17.92) (46.56) 62.00
(c) Contract execution CXpcII.o;eS 3,08320 3,828.02 2,592.48 6.911.22 4,372.51 12.237.10
(d) Employee benefits expense 930.28 949.07 7(,9.28 1,879.35 1,461.51 3,222.35
(e) Finance costs 168.73 191.88 190.65 360.61 388.(>(, 792 52
(1) Depreciation and amortisation expense 92.90 90.1& 87.22 183.08 179.22 35766
(g) Other expenses 59.3,1 64,58 59.30 12392 13095 2(,{J 21

1'01,,1.~I .. nses 5,077.17 5,850.23 4,158.26 IO,927.4() 7,336.89 19,572.28
III Profit/CLoss) before Share or Proliu'(loss) [rem .Join! venture,

exceptional items a nd '''~ (I-II) 365.81 430.32 (682.75) 796.13 (1.092.86) (568.04)
IV Share of Loss from Joint Ventures & Associate (19.30) (12.97) (22 00) (3227) (48.90) (3091)
V Profit/(Los.<;) before exceptionat ite",. und t,,, (III-IV) 346.51 ·U7.JS (704.75) 763.86 (1.14).76) (598.95)
\'1 Excepuonal nerns - - - -
VII Prol11 /(Loss) before tar (\I-VI) 346.51 417.35 (704.75) 763.86 (1,141.76) (598.95)
VIII Tax expense

ta) Current tax 5977 466 062 64 -13 0.95 2149
(b) Deferred tax charge/(credn) 16 IJ 9828 (15428) 114.41 (264.71) (133.79)
(c) MAT Credit entitlement o 14 (014) (1.01)

Total tax expense 76.04 102.80 (153.66) 178.84 (263.76) (113.31)
IX Profit/CLoss) (or the period after lax (VII.VIII) 270.47 314.55 (551.09) 585.02 (878.00) (485.64)
X Other comprehensive Income

items that will not be reclassified tl' profit or loss
(a) Remeasuremeots of the defined employee benefit plans 347 3.44 100 690 2.01l 1374
(b) Equity insuuments through other comprehensive

mcoine O.OS 0.05 003 011 0.08 016
Hems thai WIll be reclassified 10profit or loss

(a) Exchange fluctuations on revaluation of foreign
operations (9.83) (14.33) (7.06) (2417) (5.11) (69()

TOIAI Other cemprebensive Incomef(Loss) (6.32) (lo.s4) (6.03) (17.16) (3.04) 7.00
.1 TOI.I cemprehensive locome/Closs) (lX+X) 264.16 31ll.71 (557.12) 567.86 (881.04) (478.64)

rrofil/(loss) (or the period before other comprehensive income 270.47 314.55 (551.09) 585.02 (878.00) (485.64)
Attributable to
Equity share holders of Ihe purent 270.80 314.37 (517.96) 585. 17 (843.88) (455.95)
Non-controlling interest (0.33) 0.18 (33.13) (0.15) (34.12) (29.69)

Total comprehensive (IIcoOle/(loss) for rhe IlHiod 264.16 31l3.71 (557.12) 567.86 (881.04) (478.64)
Attributable, to
Equity share holders of Ute parent 264.S3 303.23 (522.95) 567.75 (846.01) (447.74)
Non-controlling interest (0.37) 0,48 (34.17) 0.11 (35.03) (30.90)

XII Paid-up equity share capilal (Face value Rs.l 0/- each) 147.11 147 II 147.1 I 147 II 147.11 In.ll

xru Reserves (excluding revaluation reserves) as PCI'Balance Sheet 8,902.28
Earnings per share (of Rs.IO/· each) (for the pcnod - not

XIV annualised)
• BaSIC and Diluted 18.41 21.37 (35.21) 39.78 (57.36) (31.00)
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Date:November11,2021

TIles" financ .. 1resuhs were reviewed and recommended b) the Audil Committee and "Ppnwcd b).!he Board cf'Dsrectors at tbarmeeungs held on 11th :-;o..cmIxr,20::!I Tbese resehs are a> pet
R<~'U13non33 of III. SI-BI (LIS'In!! Obhganoos and DIsclosure Requirements)Reg>1Ialiom, 2015 83~nded. TIle ""M"')' AudKll"Sh .. -e arned OUIa limiled review of ibese results for !he
quarter and Half)'l:3J ended !>cplemlx, 30, 2021 and h,,,e ISSUed an unmodified report on tII"'e results

2 The Company predommently operates only inconstruction and maintenance aenviues and there are no reportable ""l!JI'C"IISonder Ind"", .~ Standard (lod AS) .108

3 The .. andalooe financIal resuhs for the qU3tICrand Half year ended Seplember 30.2021 have been pn:pared ConSldenng!he Unp3C1ofCovid·19 USCIgthe relevam internal & hlemal
mformanon a\ arlable10the CornP:Ul) The managemeru, on the basIS of us Judgements, esnmates and ocher a5Sumpnons Ineludlll8 $cnsimil) analysis. is confident of fuJly ft>O'=ng !he
carrymg mOOID1I of recervables, unbdled revenues and other receivables folk,,",ng the oulbreak of('o\1d·19 As the oulbreaJ.. connnues 10evolve. the company shall c10sdymomtor any mnenaJ
changes 10 fUlure economic ecoditicns

4 Figures for the prevtous penods have been regrouped and reclassified wberever necessary 10ceofoem 10current pen

NOles:

)0f POWER MECH.
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Statement of Assets and Uabilities
(Rs.in Mns)

Standalone Consolidated
51.No. Particulars as at as at

30-09-21 31-03-21 30-09-21 31-03-21
(Unaudited) (Audited) (Unaucfrted (Audited)

ASSETS
1 Non-Current Assets

(a) Property, Plant and Equipment 1,348.85 1,37738 1,603.95 1,649.52
(b) Right -of -use assets 44.90 53.00 63.15 71.62
(c) Capital Work-in-progress 60.02 52.84 66.62 53.09
(d) Intangible Assets 2.03 2.26 25.24 25.57
(e) Financial Assets

(1) Investments 139.10 138.82 365.04 385.84
(ii) Other financial assets 3,001.73 2,741.38 3,021.15 2,573_38

(f) Deferred TaxAsset (Net) 87.86 201.97 101.15 215.55
(g) Other Non-current Assets 18.83 21.32 19.15 21.32

Total Non-Current assets 4,703.32 4,589.57 5,265.45 4,995.89

2 Current Assets
(a) Inventories 1,126.55 1,068.05 1,218.65 1,146.78
(b) Financial Assets

(i) Investments 44.31 23.58 44.31 23.58
(ii) Trade ReceiVables 4,753.89 4,865.05 4,843_79 5,335.03
(iii) Cash and cash equivalents 164_80 120.86 264.09 137_53
(Iv)Other Bank Balances 473.18 501.01 479.55 506.94
(v) loans 346.84 305.63 GO.51 57.26
(vi)Other financial assets 5,324.51 5,111.10 5,463.92 5,635.69

(c) Other Current assets 4,448.65 4,396_88 4,659_69 4,490.72
(d) CurrentTaxAsset (net) 510.80 33222 548.01 36732

Total Current assets 17,193.53 16,724.38 17,582.52 17,700.85

Total Assets 21,896.85 21,313.95 22,84737 22,696.74

EQUITYAND UABIUTIES
1 Equity

(a) Equity Share Capital 147.11 147.11 147.11 147.11
(b) Other Equity 8,951.20 8,366.69 9,470.03 8,902.28

2 Non-Controlling Interests - 35.26 35.12
9,098.31 8,513.80 9,652.40 9,084.51

Uabilities
3 Non-current liabilities

(a) Financial Liabilities
(1) long-term borrowings 271.]2 158.46 271.60 158.65
(ii) lease liabilities 26.15 27.31 26.15 27.31
(iii) Other finandalliabilities 736.53 715.93 736.62 716.31

(b) Provisions 43.65 43.15 47.66 49.23
Ie) Other non-current liabilities 297.95 103_76 492.98 317.43

Total non-current liabilities 1,375.40 1,048_61 1.575.01 1,268.93

4 Current liabilities
(a) financial Uabilities

(i) Short-term borrowings 5,335.49 4,933.99 5,335.49 4,934.55
(ii) tease liabilities 18.39 25.35 18.39 25.35
(iii) Trade payables
(a)Total outstanding dues of micro

enerprises and small enterprises 0.69 1.14 0.69 1.14
(b) Total outstanding dues of Creditors other

than micro enterprises and small enterprises 3,988.82 4,868.98 4,052.23 5,124.74
(lv) Other financlalliabilitJes 950.79 914.40 1,049.42 1,155.51

(b) Other current liabilities 1,108.45 995.89 1,142.52 1,088.91
(e) Provisions 20.51 11.79 21.82 13.10

Total current liabilities 11,423.14 11,751.54 11,620.56 12,343.30

Total liabilities 12,798,54 12,800.15 13,195.57 13,612.23
Total Equity and liabilities 21,896.85 21,313.95 22.847.97 22,696.74

Gro...tnUnhn:iled
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(Rs in Mns)
Standalone Consolidated

Particulars Half Year ended Half Year ended Half Year ended Half Year ended
30.09.2021 3,0.09.2020 30.09.2021 30.09.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

LCASH FLOW FROM QPERAIIt:j!ij ACTIVITIES
Profit/Closs) before tax 756.06 (1,052.26) 763.86 (1,141.78)
Add/less; Adjustments for:
Depreciation 170.06 167.40 183.08 179.23
FCTRMovement · (24.17) (5.11)
Interest and Financ.e charges 350.10 382.38 360.29 388.67
Interest on Income Tax 0.31 0.33 ·
loss on sale of assets 5.97 0.35 6.57 0.44
Net gain arising on financial assets measured at FVTPL (0045) (0042) (0.45) 0.42
Fair value gain on current Investments (1.73) (1.73)
Interest income (33.52) (31.90) (33.68) (32.19)
Profit on sale of assets (1.49) (1.03) (1591 (1.541
Dividend inc.ome (66.44) .
Amortisation of Oeferred Government grants (0581 (0.581 (0.58)
Remeasurement of employee defined benefit Plans 6.90 2.00 6.90 2.00
Share of (Profit)/loss from Joint Venture . · 32.27 48.90
Operating profit/(Ioss) before working capital changes 1185.19 (534.06) 1291.10 (560.96)

Movements in Working Capital
Adjustments for (increase)/decrease in operating assets;

- Trade Receivables 111.15 883.22 491.25 1,095.79
· Inventories (58.50) (15.86) (71.87) 0.76
• Other Assets (433.75) 51.05 (314.811 264.10

Adjustments for tncrease/tdecrease) in operating liabilities:
• Trade Payables (880.60) (1161.021 (1.0n,96) (552.54)
· Other Uabllities and Provisions 400.68 143.73 139.17 1037

Cash generated (used inl/from operations 324.17 67 •.06 461.88 257.52
less: Direct taxes paid (242..29) (95.66) (245.12) (91.97)
Net cash (used In)/from Operating activities (A) 81.88 (28.60) 216.76 165.55

ILCASH flOW FROM INVESTING AGlvmES
Purchase of fixed assets/Capital work in progress (171.76) (34.20) (181.10) (31.n)
Proceeds from sale of fixed assets 30.54 2.00 36.94 8.21
Investment in equity shares of SubSidiary c.ompany (0.17) · - ·
Investment In Mutual Funds (19.00) (2.501 (19.00) (2.50)
Margin money deposits with banks and other balances (102.67) (388.07) (103.15) (388.321
Dividend received 66.44- · . ·
Interest received 33.52 31.90 33.68 32.19
Net cash used in Investing activities (8) 1163.10) 1390.87) (232.63) 138.2..14)

III.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 486.44 752.63 513.89 73756
Interest and Finance charges paid (347.68) (379.25) (357.86) (385.551
lease Rent Paid (13.60) (12.46) (13.60) (12.461
Net cash from financing activities (e) 125.16 360.92 142.43 339.55

Net Increase/(decrease) in cash and cash equivalents (A+8+C) 43.94 (58.55) 126.56 122.96

Cash and cash equivalents at the beginning of the period 120.86 241.07 137.53 296.52
Cash and cash equivalents at the end of the period 164.80 182.52 264.09 4-19.48
Net Increase/(decrea.se) in cash and cash equivalents 43.94 (58.55) 126.56 1ll.96

cash Flow Statement for the Half Year ended so" September, 2021

POWER MECH PROJECTSUMITED
Registered & Corporate Office: Plot No.n, Jubilee Enclave, Madhapuf. Hvderabad ·500 081, Telangana.

Phone: 040-30444418 ClN: l7414OTG1999PlC032156. Email· cs@powermech.nct, Website: www.powermechprojects.com
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Partner
Membership No. 235528

ForK.S.Rao& Co

Place: Camp:Hyderabad
Date: 11.11.2021
UDIN:21235528AAAAEl1367

4. Basedon our review conducted as stated above, nothing has come to our attention that causesus to
believe that the accompanyingStatement, prepared in accordancewith the aforesaid IndianAccounting
Standardsand other accounting principlesgenerally accepted in India, hasnot disclosedthe information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

3. We conducted our review of the Statement in accordancewith the Standard on ReviewEngagements
(SRE)2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assuranceas to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides lessassurancethan an audit. We have not performed an
audit and, accordingly,we do not expressan audit opinion.

2. This Statement is the responsibility of the Company'sManagement and approved by the Company's
Boardof Directors in their meeting held on n" November, 2021, has been prepared in accordancewith
the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
FinancialReporting" ("Ind AS34"), prescribed under Section 133 of the CompaniesAct, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI(Listing
Obligations and DisclosureRequirements) Regulations,2015 (as amended), including relevant circulars
issued by the SEBIfrom time to time. Our responsibility is to express a conclusion on the Statement
basedon our review.

1. We have reviewed the accompanying Statement of Standalone Unaudited financial results of POWER
MECH PROJECTSLIMITED ("the Company"), for the Quarter ended so" September, 2021 (lithe
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including
relevant circulars issuedby the SEBIfrom time to time.

INDEPENDENTAUDITORS'REVIEWREPORTONREVIEWOFINTERIMSTANDALONEFINANCIALRESULTS
OFTHECOMPANYPURSUANTTOTHEREGULATION33OFTHESEBI(LISTINGOBLIGATIONSAND

DISCLOSUREREQUIREMENTS)REGULATIONS,2015 (ASAMENDED)

TOTHEBOARDOFDIRECTORSOF
POWERMECHPROJECTSLIMITED

CHAR-ERED ACCOUNTA~~S

K.S.RAO & Co
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b) We also performed procedures in accordancewith the circular issuedby SEBIunder Regulation 33(8)
of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

3. a) We conducted our review of the Statement in accordancewith the Standard on ReviewEngagements
(SRE)2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assuranceas to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Companypersonnel and analytical procedures
applied to financial data and thus provides less assurancethan an audit. We have not performed an
audit and, accordingly,we do not expressan audit opinion.

2. This Statement which is the responsibility of the Parent Company'sManagement and approved by the
ParentsCompany'sBoardof Directors in their meeting held on ri" November, 2021, hasbeen prepared
in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBIfrom time to time. Our responsibility is to
expressa conclusionon the Statement basedon our review.

1.We have reviewed the accompanyingStatement of ConsolidatedUnaudited financial results of POWER
MECHPROJECTSLIMITED (lithe Parent") and its Subsidiaries(the Parent and its subsidiaries together
referred to as "the Group") and its share of the net profit/(Ioss) after tax and total comprehensive
income/(Ioss) of its joint ventures and associate for the Quarter and half year ended so" September,
2021 r'the Statement"), beingsubmitted by the Parent pursuant to the requirement of Regulation33 of
the SEBI(ListingObligationsand DisclosureRequirements)Regulations,2015,asamended.

TOTHEBOARDOFDIRECTORSOF
POWERMECHPROJECTSLIMITED

INDEPENDENTAUDITORS'REVIEWREPORTONREVIEWOFCONSOLIDATEDUNAUDITEDFINANCIAL
RESULTSOFTHECOMPANYPURSUANTTOTHEREGULATION33 OFTHESEBI(LISTINGOBLIGATIONSAND

DISCLOSUREREQUIREMENTS)REGULATIONS,2015 (ASAMENDED)
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Name of the entity Relationship

Hydro Magus Private limited Subsidiary (Indian)

Power Mech Industri Private Limited Subsidiary (Indian)

Power Mech BSCPLConsortium Private limited Subsidiary (Indian)

Power Mech - SSAStructures (P) Limited Subsidiary (Indian)

Aasham Avenues (P) limited Subsidiary (Indian)

Power Mech Environmental Protection Private Limited Subsidiary (Indian)

Energy Advisory and Consulting Services Private limited Subsidiary (Indian)

KBPMining Private limited Subsidiary (Indian)

Power Mech Projects LLC Subsidiary (Foreign)

Power Mech Projects (BR) FZE Subsidiary (Foreign)

Power Mech - Khilari JV (AOP) Joint Venture (India)

PMPL-STSJV (AOP) Joint Venture (India)

Power Mech - ACPLJV (AOP) Joint Venture (India)

PMPL - SRCInfra JV - Mizoram Joint Venture (India)

PMPL - SRCInfra JV - Hassan Joint Venture (India)

PMPL - BRCCInfra JV Joint Venture (India)

GTA Power Mech Nigeria Limited Joint venture (Foreign)

GTA power Mech DMCC Joint venture (Foreign)

GTA Power Mech FZE Subsidiary of JV (foreign)

Mas Power Mech Arabia Associate (Foreign) -~;;;.6:~"':~4

~
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4. Apart from the Parent company, the consolidated unaudited financial results includes the following
subsidiaries and Joint ventures.
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The consolidated financial results also includes groups share of net loss of Rs.16.90 mn and Rs.29.66
mn for the quarter and half year ended so" September, 2021 respectively and total comprehensive loss
of Rs.16.90mn and Rs.29.66 mn for the quarter and half year ended so" September, 2021 respectively
as considered in consolidated financial results in respect of 2 overseasjoint ventures whi~=~
reviewed by their auditors.

The consolidated financial results also includesgroups share of net lossof Rs.0.01 mn and net profit of
Rs. 4.47 mn for the quarter and half year ended so" September, 2021 respectively and total
comprehensive lossof Rs.0.01 mn and total comprehensive income of Rs.4.47 mn for the quarter and
half year ended 30th September, 2021 respectively as considered in consolidated financial results in
respectof 1 overseasjoint venture which havenot been reviewed by their auditors.

The financial results includes total assetsof Rs.385.74 Mn asat so" September, 2021 and total income
of Rs. 169.49 mn and Rs. 342.23 mn for the quarter and half year ended so" September, 2021
respectively, total net profit after tax of Rs.62.88 mn and Rs.108.43 mn for the quarter and half year
ended so" September, 2021 respectively and total comprehensive income of Rs.53.17 mn and Rs.
83.40 mn for the quarter and half year ended so" September, 2021 respectively of 1 overseas
subsidiarycompanywhich have been reviewed by their auditors.

6. The consolidated unaudited financial results includes the financial results of 1 overseas subsidiary
company and 1 overseasJoint Venture whose financial statements have not been reviewed by their
auditors. These financial results includes the financial results of 1 overseassubsidiary company and 1
overseas Joint Venture whose financial statements have been reviewed by their auditors. These
unaudited results also includes financial results of 7 Indian subsidiary companies and 6 Indian Joint
Ventures which have been reviewed by other auditors. Also, these Consolidated Unaudited financial
results includes the financials results of 1 foreign associatewhose financial statements have not been
reviewed by their auditors.

The financial results includes total assetsof Rs.104.69 Mn asat so" September, 2021 and total income
of Rs.4.13 mn and Rs.6.24 mn for the quarter and half year ended so" September, 2021 respectively,

. total net loss after tax of Rs. 0.74 mn and Rs. 0.28 mn for the quarter and half year ended so"
September, 2021 respectively and total comprehensive loss of Rs.0.86 mn and total comprehensive
income of Rs. 0.59 mn for the quarter and half year ended so" September, 2021 respectively of 1
overseassubsidiary company which havenot been reviewed by their auditors.

5. Basedon our review conducted and proceduresperformed asstated in paragraph3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordancewith the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI(ListingObligations and DisclosureRequirements)Regulations,2015, as amended, including
the manner in which it is to be disclosed,or that it contains any material misstatement.
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Our conclusion on the Statement is not modified in respect ofthe abovematter.

These unaudited financial results and other unaudited financial information which have not been
reviewed by the auditors have been approved and furnished to us by the management. Our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiary
companies, joint ventures and associateis basedsolely on the accounts certified by the management
and the procedures performed by us as stated in paragraph 3 (a) above. The Holding Company's
Management has converted the financial statements of such companies located outside India from
accounting policies generally accepted in their respective countries to accounting policies generally
accepted in India. According to the information and explanations given to us by the Management, these
financial results and other financial information as reflected in the consolidated unaudited financial
results are not material to the Group.

Thesefinancial results also includesgroups share of net loss after tax Rs.3.94 mn and Rs.11.37 mn for
the quarter and half year ended so" September, 2021 respectively and total comprehensive lossof Rs.
3.94 mn and Rs.11.37 mn for the quarter and half year ended so" September, 2021 respectively of 1
foreign associatewhich hasnot been reviewed by other auditors.

The Consolidated financial results also includes groups share of net profit after tax of Rs.1.55 mn and
Rs. 4.28 mn for the quarter and half year ended so" September, 2021 respectively and total
comprehensive income of Rs. 1.55 mn and Rs. 4.28 mn for the quarter and half year ended so"
September, 2021 respectively of 6 IndianJoint Ventures which havebeen reviewed by other auditors.

The financial results includes total assetsof Rs.643.52 Mn asat so" September,2021 and total income
of Rs. 47.79 mn and Rs. 133.39 mn for the quarter and half year ended so" September, 2021
respectively, total net lossafter tax of Rs.2.90 mn and Rs.1.94 mn for the quarter and half year ended
so" September, 2021 respectivelyand total comprehensive loss of Rs.2.90 mn and Rs.1.94 mn for the
quarter and half year ended so" September, 2021 respectively of 7 Indian subsidiary companies which
havebeen reviewed by other auditors.
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