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6. Approved the notice for calling the 23rd Annual General Meeting of the Company to be held
on Friday, the 30lh day of September, 2022 through Video Conference/Other Audio Visual
Means (VC/OAVM).

4. Approved the Directors' Report for the FY 2021-22 and all the annexures forming part of the
Board's Report.

3. Took note of the Limited Review Report issued by the Statutory Auditors on the Un-audited
Standalone and Un-audited Consolidated financial results for the first quarter ended 30.06.2022
- enclosed

2. Approved the un-audited consolidated financial results for the first quarter ended 30.06.2022-
enclosed

1. Approved the un-audited Standalone financial results for the first quarter ended 30.06.2022-
enclosed

With reference to the above mentioned subject, please note that the Board of Directors in their
meeting held through video conferencel other audio visual means (VC/OAVM),commenced at
12.15 PM and concluded at 2.20 PM have inter-alia transacted the following items of business:

Ref: BSE Scrip Code: 539302, NSE Symbol: POWERMECH

POWER MECH PROJECTS LIMI

Sub: Outcome of Board Meeting under Regulation 30 & 33 of SEBI (LODR) Regulations,
2015

Dear Sir/Madam,

To
National Stock Exchange of India Ltd
Exchange Plaza,
Bandra Kurla Complex, Bandra (E),
MUMBAI-400051

To
The Corporate Relations Department
BSE Limited,
Dalal Street, PJ Towers,
MUMBAI-400001

Date: 13.08.2022

Growtn Unhmtled
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POWER MECH PROJECTS LIMITED
AN ISO 9001, ISO 14001 & OH5A5 18001 CERTIFIEDCOMPANY

Encl:AJa

Mohith Kumar Khandelwal
Company Secretary

This is for your information and records.

7. Fixed the dates of the book closure of the register of members in connection with the ensuing
annual general meeting of the Company for the FY 2021-22 from 24.09.2022 to 30.09.2022
(both days inclusive).
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POWER MECH PROJECTS LIMITED
AN ISO 9001, ISO 14001 & OHSAS 18001 ClR11FtEDCOMPANYifrl, ., ,, ,, , .~------r._---~.

PlocciCamp: KoI.....
On" :13.(18·2022

The fi..... for Ihc~ ended Moreh 31. 2022 .. I>IIancin8fi..... bcI_1hc audiled figures for Ihc full financialycar ended lI1arch31. 2022· and Ihcpubli
31.2021. ~::===::::=:~.....
Fi..... for Ihc previous periods ""'c been regroupedand r<clasifocd --.vcr I1OCCSIOI)IIOconformloam:n' period c.... ifocalicn.

NotH:
I These ro""",ial rauII$~-crc ~i<",ed and rocommcndcd by the Audi. CommillCCand _.,.-cd by the Boord of DiIt<I<JnOIlh:ir.-inp held onAugusl 13"" 2022. Thcsc rcsuI.. "". per RqpJIalicn 33 oflhc SEBI

(Lilli"a Obliplicna and DisclosureRequirancnu) RCj,'Ulations.2015. u omcndcd Tle II&I.. "'Y Audiors have carriod OUIlimilOd""iew of'- n:suIts for Ihc ~ ended June 30. 2022 and ""'ciaaucd .. unmodifocd
rcpcrt on lhcac ..... 1a.
The CampIII)'prcdominmlly operoICSonly in oonaIruCticnandmainlenance IICIivilicoand lhcn: .... no,..,.n.ble .....-. _Indi .. A_ina ~ (Ind AS) ·101.
The I".,.,.....TL' Dcputmcn, ("the Dcpartmcnl") .... conductod Search _ Seclicn 132oflhc Inccmo-TaxA<I.l96 I in vlrious busi .... prcmiscs oflhcC_ in Ihc rnondI of July. 2022. o..rint Ihc...... of
proceedinp.1hc C_ .... cxlcndod .11 oupporI and co-opcnIicn ond provided """""",,_ 10Ihc ~. A. _. Ihc Compony is in Ihc _ of providinl--r informalicn. e.allodby Ihc
~. While Ihcunccrlainly""iall rcprdin81hc outcomeof Ihc proceedinp by IhcdcparIrncnl, 111... _. il of lbe view lhallhia ";11 noIhove any impOCI on IhcC_'I O\'cnlll'lnancial poalli:lll and ocprMions
ofIhcC_.

SI.I.m.ftl of V••• diled SI•• d.Io ••• ad ColllOlid.led 1Ia.IICW ..... 1.. for lb. Qu.n ........ ed J••• 30 lOll (lb.;'",..)

St.ndalone Consolldlted
Qulrter mdtd Veorendod Qurt...eodod V.. reodod

SI. No. Plrtitulln 30.06.2022 31.03.2021 30.06.2021 31.03.2022 3O.06.lOll 31.03.2011 3O.06.lOl1 31.O3.1011

V•• udilod R.rer Not.. 4 V... dilod Audi.... V.. udiled Rorer Note. 4 V.. udiled -I Income
(a) Rc......, fromopetalions 7.283.62 8.861.35 6.008.17 26.311.29 7.466.13 9,023.97 6,228.45 27.104.14
(b)OIl...- income 16.77 64.87 Sl.90 254.15 20.29 30.83 52.10 173.22

TotlliMellle 7,300.39 1.916.11 6.061.07 16.s65.44 1,416.41 9,1154.10 6,lIO'ss 11,]78.06
II Ea_

(a) Coocofrnolerialsconswncd 1,133.12 1,07H3 696.38 3,237.66 1.147.16 1.104.55 725.73 3.361.92
(b) (1_)IDcc:n:asc: in invcnlOrieaof fonishcd

....... tU>Ck-iIHtodeandwOO<-i••_ (19.65) 16.00 (1.44) 17.81 (26.15) 0.69 0.77 (19.65)
(c) Con1rICIexocution ""pc:nscI 4,045.22 5.464.31 3.742.27 15.957.13 4.154.42 5.542.62 3,121.02 16.330.16
(d)Employee: benefits_ 1,230.32 1.228.36 ·~.91.65 4.045.90 1,269.51 1.271.66 949.07 4,231.S2
(e) Fi"""",_' 197.13 220.62 186.21 760.61 203.39 236.31 191." 794.75
(f) lJeprocioticnand 1IIIOrt~"licncxpense: 93.88 89.79 83.91 344.7S 99.15 95.00 90.11 368.99
(I)OIl...- expcnsc:a 84.35 153.98 54.33 321.09 15.42 159.75 64.51 340.17

Total .. _ ',764,l1 1,]41.66 5.653,l1 24,691.02 6.933.60 1.410.M 5,I5O.13 25,4OI.!1i
III pror. -.. .. cepe;...I..... and I.a (I-II) 536.02 611.!1i 401.16 1.113.42 551.82 644.11 430,l2 1.169.50
IV Share of Profot/(..... ) from Joial VcnturcJAsaociM. (22.52 4.69 (12.97 (22.72
V Profil before .. <qI(iouI ..... and ... (III+IV) 536.02 677.!1i 401.76 1.173.41 530JO 641.91 417.35 1,146.78
VI Ex<qKicna1iIcmo
VII Pror.. -.. ... (V-Vl) 536.02 677.!1i _.76 1,173.42 530.)8 641.91 417.J5 1,146.78
VIII Tlxc:qJCnK

(a) Cumnl tax 136.60 190.78 4.44 364.50 136.77 190.78 4.66 364.50
(b) Deferredlox charp:l(crodil) (0.49 (11.46 97.92 99.44 (0.10 (14.26 98.14 97.21

Tot.I ... e:lpeate 136.11 179.32 102.36 46J.9t 135.97 176.52 102.10 461.78
IX Profi. lot.be period aftorl .. (VII-VIII) 399.91 498.14 306.40 1,409.41 J94,lJ 471.39 J14,SS 1.,)15.00
X Othc-r (,OAlPreMnJivc income

hemsLhaa. "ill nor. be rec:lusirlCd 10prolit or kiss
(I) ~ of thedefined cmpl<')'CC benefll p..... 3.07 2.16 3.44 12.53 3.07 1.26 344 11.62
(b) Chanacs in f.ir \';\Iue o( equity instruments 0.03 . O.OS 0.11 0.03 0.05 0.11

IICmI"'''' will be _ifoc.llD profit or loa
(a) E........... IIuct .. ionson~al .. ion of fom,.
operoIions 12.10 1.07 (14.33 (16.54

To'al OIbor COIIIpr...... i.."',_ J.IO 2.16 3.49 11.64 15.10 2J3 (10.14) (4.11)
XI To.al <omp............. _ (IX+X) 403.01 500.411 . 309.19 IAIUl 409.53 474.72 303.11 1.l8O.19

Profit .(or*period before odter cCHllprtheuiYt't.co.. J94J3 47l.J9 J14,SS 1.,)15.00
Allributable10
Equilyshare hoIdcn of the pon:nt 394.90 476.03 314.37 1,390.02
Non-controlhna inLcrcsl (0.57) (364) 0.11 (5.02)

Tot •• [ompn:hmsiw incOlMfor the paiod 4!19.53 474.n 303.11 1.l8O.l9
Allri.... blelo
Equil)'share boldon 01'.heparenI 409.52 471.01 303.2J 1.314.60
Nono.fXJl1trOllinaintcn:st 0.01 (3.36) 0.4' (4.41)

XII Plid-up equity sharecapitsl (Face vllue RI.IO/- each) 147.11 147.11 147.11 147.11 147.11 147.11 147.1i 147.11
XIII RCICr'.'ca(cxc:1udinareva:Wltion rcscnca) .. per BoIMCCSheet 9.7!1.I2 10.186.19
XIV Eominp per share(of IU.IO/. each) (for lhe period • noIannualiacd)

• llui< and DiIIOed 27.11 3H7 20.K3 95.81 26.14 32.36 21.37 94.49
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HYDERABAD, VIJAYAWADA, CHENNAI AND BANGALORE

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information

Our opinion is not modified in respect of this matter.

Attention is invited to note nO.3 of the financial results, wherein proceedings u/s 132 of Income-tax
Act, 1961 has been carried out by the Income -Tax Department in the month of July, 2022 in various
locations of the company. Since the investigation and related proceedings are pending, there is
uncertainty as regards impact, if any, of the outcome of the proceedings, which cannot be ascertained
at this point of time.

4. Emphasis of Matter:

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

2. This Statement is the responsibility of the Company's Management and approved by the Company's
Board of Directors in their meeting held on is" August, 2022, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 "lnterim
Financial Reporting" (({Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement

based on our review.

1. We have reviewed the accompanying Statement of Standalone Unaudited financial results of POWER
MECH PROJECTS LIMITED (({the Company"), for the Quarter ended so" June, 2022 (({the Statement"),

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars
issued by the SEBIfrom time to time.

TO THE BOARDOF DIRECTORSOF
POWER MECH PROJECTS LIMITED

INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED FINANCIAL RESULTS OF
POWER MECH PROJECTS LIMITED FOR THE QUARTER ENDED 30TH JUNE, 2022 PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015 (AS AMENDED)

8HART£REO ACCOUNTANTS
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Partner
Membership No. 235528

For KS Rao & Co
Chartered Accountants

0.0031095)

Place: Camp: Hyderabad
Date: 13.08.2022
UDIN: 22235528AOYPCY3974

required to be disclosed in terms of Regulation 33 of the 5EBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

CHARTe: RF0 ACCOUN'AY,S
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Attention is invited to note no.3 of the financial results, wherein proceedings u/s 132 of Income-tax Act,
1961 has been carried out by the Income -Tax Department in the month of July, 2022 in various

4. Emphasis of Matter:

b) We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

3. a) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

2. This Statement which is the responsibility of the Parent Company's Management and approved by the
Parents Company's Board of Directors in their meeting held on is" August, 2022, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results of POWER
MECH PROJECTSLIMITED (lithe Parent") and its Subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") and its share of the net profit/(Ioss) after tax and total comprehensive
income/(Ioss) of its joint ventures and associate for the Quarter ended so" June, 2022 (lithe
Statement")' being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARDOF DIRECTORSOF
POWER MECH PROJECTSLIMITED

INDEPENDENTAUDITOR'S REVIEWREPORTON CONSOLIDATEDUNAUDITED FINANCIAL RESULTSOF
POWER MECH PROJECTSLIMITED FORTHE QUARTER ENDED30TH JUNE, 2022 PURSUANT TO THE

REGULATION 33 OFTHESEBI (LISTINGOBLIGATIONS AND DISCLOSUREREQUIREMENTS)REGULATIONS,
2015 (AS AMENDED)

CtlA RT£:RED ACCOU NTANiTS

K>~S.Rl\() &- Co
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Name of the entity Relationship

Hydro Magus Private Limited Subsidiary (Indian)

Power Mech Industri Private Limited Wholly Owned Subsidiary (Indian)

Power Mech BSCPLConsortium Private Limited Subsidiary (Indian)

Power Mech SSAStructures (P) Limited Wholly Owned Subsidiary (Indian)

Aashm Avenues (P) Limited Wholly Owned Subsidiary (Indian)

Power Mech Environmental Protection Private Limited Wholly Owned Subsidiary (Indian)

Energy Advisory and Consulting Services Private Limited Wholly Owned Subsidiary (Indian)

KBPMining Private Limited Subsidiary (Indian)

Power Mech Projects LLC Subsidiary (Foreign)

Power Mech Projects (BR) FZE Wholly Owned Subsidiary (Foreign)

PMPL - Khilari JV (AOP) Joint Venture (India)

PMPL - STSJV (AOP) Joint Venture (India)

PMPL - ACPLJV (AOP) Joint Venture (India)

PMPL - SRCINFRA JV (Mizoram) Joint Venture (India)

PMPL - SRCINFRA JV (Hasan) Joint Venture (India)

PMPL- BRCCINFRAJV Joint Venture (India)

PMPL-KVRECPLConsortium JV Joint Venture (India)

PMPL-PIAJV Joint Venture (India)

GTA Power Mech Nigeria Limited Joint Venture (Foreign)

5. Apart from the Parent company, the consolidated unaudited financial results includes the following
subsidiaries, Joint ventures and associates.

Our opinion is not modified in respect of this matter.

locations of the parent company. Since the investigation and related proceedings are pending, there is
uncertainty as regards impact, if any, of the outcome of the proceedings, which cannot be ascertained
at this point of time.

CHARTERED ACCOUNTANTS
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The financial results also includes groups share of net profit after tax of Rs. 2.20 mn and total
comprehensive income of Rs. 2.20 mn for the quarter ended so'' June, 2022 of 7 Indian Joint Ventures
which have been reviewed by other auditors.

The financial results also includes total income of Rs. 52.10 mn, total net profit after tax Rs. 1.18 mn and
total comprehensive income of Rs. 1.18 mn for the quarter ended so" June, 2022 of 7 Indian subsidiary
companies which have been reviewed by other auditors.

These financial results also includes groups share of net loss after tax Rs. 1.19 mn and total
comprehensive loss of Rs. 1.19 mn for the quarter ended so" June, 2022 of 1 foreign associate which
has not been reviewed by their auditors.

The consolidated financial results also includes groups share of net loss of Rs. 23.54 mn and total
comprehensive loss of Rs. 23.54 mn for the quarter ended so" June, 2022 as considered in consolidated
financial results in respect of 2 overseas joint ventures and subsidiary of one of JV which have not been
reviewed by their auditors.

The financial results includes total income of Rs. 168.06 mn, total net profit after tax Rs. 15.76 mn and
total comprehensive income of Rs. 27.86 mn for the quarter ended so" June, 2022 of 2 overseas
subsidiary companies which have not been reviewed by their auditors.

These unaudited results also includes financial results of 7 Indian subsidiary companies and 7 Indian
Joint Ventures which have been reviewed by other auditors.

The consolidated unaudited financial results includes the financial results of 2 overseas subsidiary

companies, 2 overseas Joint Ventures, 1 subsidiary of overseas JV and 1 foreign associate whose
financial statements have not been reviewed by their auditors.

7. Other Matters

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

GTA power Mech DMCC Joint Venture (Foreign)

GTA Power Mech FZE Subsidiary of JV (foreign)

Mas Power Mech Arabia Associate (Foreign)

CHARTERED ACCOUNTANTS
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Gopikrishna Chowdary Manchinella
Partner

Membership No. 235528

Place:Camp: Hyderabad
Date: 13.08.2022
UDIN: 22235528AOYPSC3380

For K.S.Rao& Co

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information results certified by the Management.

The interim financial information of the overseas companies in the group, which has not been reviewed
by their auditors have been furnished to us by the Management of the Company, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these companies is based
solely on such interim financial information certified by the Management of the Company. The Holding
Company's Management has converted the financial statements of such companies located outside
India from accounting policies generally accepted in their respective countries to accounting policies
generally accepted in India. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

The interim financial information of Indian companies and JV which have been reviewed by other
auditors wherein reports have been furnished to us by the Parent's companies management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these companies in the group, is based solely on the reports of the other auditors and the
procedures performed by us asstated in paragraph 3 above.

CHARTERED ACCOUNTANTS

K..S.1~t\()& (:0


