
 

 

October 27, 2023 

To, 
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Symbol: SATIN  

 
The Manager, 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street,  
Mumbai – 400001 
 
Scrip Code: 539404 
 

Sub: Outcome of the Board Meeting of Satin Creditcare Network Limited (“the Company”)  
 
Ref: Regulations 30, 33, 52 and 63 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
With reference to our earlier intimations dated October 19, 2023 and October 20, 2023 and in terms of Regulations 
30, 33, 52 and 63 of the SEBI Listing Regulations, we wish to inform you that the Board of Directors of the 
Company at their meeting held today i.e., October 27, 2023 have, inter-alia, considered and approved the 
following businesses: 
 
1. Unaudited Financial Results (Standalone & Consolidated) along with Limited Review Reports for the quarter 

& half year ended September 30, 2023. 
 

2. Increase the Authorised Share Capital of the Company to INR 200,00,00,000/- (Indian Rupees Two Hundred 
Crore only) divided into 12,50,00,000 (Twelve Crore Fifty Lakh) Equity Shares of INR 10/- (Indian Rupees 
Ten only) each and 7,50,00,000 (Seven Crore Fifty Lakh) Preference Shares of INR 10/- (Indian Rupees Ten 
only) each by creation of additional 2,00,00,000 (Two Crore) Equity Shares and consequent alteration in 
Clause V of the Memorandum of Association, subject to approval of the Shareholders of the Company. 
 

3. Alteration in the Articles of Association of the Company, subject to approval of the Shareholders of the 
Company. 

  
4. The convening of Extra-Ordinary General Meeting of the Company on Monday, November 27, 2023 at 11:00 

A.M. (IST) through Video Conferencing / Other Audio Visual Means for seeking the approval of Shareholders 
of the Company, inter-alia on the matters mentioned in paras (2) and (3) above. The Notice of EGM shall be 
sent to all the shareholders whose email IDs are registered with the Company/ Depository Participants and 
shall also be available on the Company's website at www.satincreditcare.com in due course. 

 
Please note that: 
 

 The meeting of Board of Directors commenced at 1:30 P.M. and concluded at 2:31 P.M. 
 Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this 

announcement. 
 
The above results are being made available on the Company’s website i.e. www.satincreditcare.com  
 
We request you to take the above on record and that the same be treated as compliance under the applicable 
regulation(s) under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
Thanking You. 
 
Yours faithfully, 
For Satin Creditcare Network Limited 

 

(Vikas Gupta) 
Company Secretary & Chief Compliance Officer 
Encl.: a/a 
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CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on unaudited standalone financial results
of Satin Creditcare Network Limited for the quarter and half year ended September 30,
2023, pursuant to the Regulation 33 and Regulation 52 read with Regrulation 63 of the SEBI
(Lristing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Satin Creditcare Network Limited

We have reviewed the accompanying statement of unaudited standalone financial results
of Satin Creditcare Network Limited (hereinafter referred to as "the Company") for the
quarter and half year ended September 30, 2023 (hereinafter referred to as "the
Statement") attached herewith, being prepared and submitted by the Company pursuant
to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(hereinafter referred to as "the Listing Regulations"), which has been initialed by us for
identification purpose.

This statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Listing
Regulations. Our responsibility is to issue a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410,'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (hereinafter refered to as "the ICAI"). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of the persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
then an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of aII significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the applicable
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Indian Accounting Standards (hereinafter referred to as "Ind AS") prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder including the amendments thereof and other recognized accounting practices
and policies generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S S Kothari Mehta & Gompany
Chartered Accountants
Firm Reg. No. 000756N TAd

l'.)no

7

i

I'
NaveenAggarwal
Partner
Membership No. 094380
UDIN : 230943808GIJNDK7389

Place : Gurugram
Date : October 27,2023
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Statement of unaudited Standalone Financial Results for the halfyear and quarter ended Septenrber 30, 2023

in Lakhs
Year endedQuarter ended lfalfyear ended

Sentember 30. 2023 June 30. 2023 SeDtember 30. 2022 Sentember 30. 2023 S€Dtembcr 30, 2o22 Itlarch 31, 2023
(l Inerrdifed l (l Ineudited) (Unaudited) (Unaudiaed) aAuditedl

S. No Particulars
(Unaudited)

4t,342.94

20,031.3 l

r3,834.63

1o,326.67

I 0.57

t0 57

3 1.05

485. I I
'r70_03

6,271.23

268.96

49,t69.32
24.19

49,t93.5t

2,905.03

8,835.4 I

528.2'1

3,058.86

3s,3s8.88

3,507.96

3,s07.96

(9t2.26)
229.60

s24.35

( l3 r.96)

(2e0.27)

t0,036.40

9,920.66

3'1,933.03

11,487.14

8,s9r.33

3 t.80
58 t .17

3.59 I .25

54.96

42,192.21

I 1.85

42,204.06

10.00

9.69

17,01 l. l6
485,08

1,533.59

8,5 r 9.43

393.58

2,714.08

30,7t6.92

2,89s.8 r

2,895.81

( r,02 l.e3)
257.20

(223.83\

56.33

(932.23\

7,659.10

8,807.84

,<i;n;; .

I 3,509.45

7,141.87

s,462.04

2'1,826.75

o.t'7
22.OO

645.06

24.46

3,928.23

50.43

32,497.10

8.02

32,505.t 2

7.27

6.80

I,056.69
7,605.54

299.44

2,892.t3
25,363.25

t,679,83
1,679.83

(0.84)

5,461.20

7,869.38

(40.7 l )
t0.25

39.58

(e.e6)

't9,2'15.97

37,042.4'l

25,32t.17

r8,918.00

(1,934. l9)
486.80

300.52

(75.63)

(1,222.5O\

| 7,695.s0

9,920.66

20.61

20.61

62.85

1,066.24

284.95

9.862.48

323.92

90,876.4s
36.04

90,912.49

4,438.62

t7,354.84
921.85

5,832.94

65,590.72

6,403.'17

6,403.77

28,53 l .9 I

r4,l to.92

I 1,4E0.20

55,77 t.76
0_ l7

43.s3
I,05 5.07

36,51 I .05
5,203.32

l0l .66
98,6E6.s6

t7 .33
98,703.89

99.5t

11,579.71

7,869.38

ts.29
14.31

33,506.94
I 5,709.5 I

568.99
6,27 s.62

84,592.97

2,630.72
2,630.72

(40.71)
10.25

I 73.68
(43.7 r )

1,82,892.O5

57,602.47

34,t 00.04

26,432.92

t, | 6,008.44
o.t7

I l7 .4t
2,140.20

36,631.03
20,964.37

243.68
1,76,t05.30

49.1 8

1,76,t54.48

(2,761.28)

694.96

2l 5.83
(s4.32)

(r,904.E1)

24,528.11

8,479.63

33.79
32.30

40,229.51

3t,63 1.57
't,620.27

1o,970.62

1,42,054.44

(30.37)
't,69'1.49

7,667.12

I
a

3

4

5

6

7

9

l0

l2

lnconre
Revenue from operafions
lnter€st incolne
Dividend incorne

Rental income
Fees and commission incotne

Net gain on fair value chmges

Net gain on derecognition offinmcial instturnents

Other operating income

Toaal revenue from operations
Other income
Total income (l+2)

Expenses

Finmce costs

Net loss on fair value changes

Impainrrent of fi nmcial instruments

Employee benefits expenses

Depreciation ard atnortisation expenses

Other expenses

Total expenses

Other comprehensive income
Items that will not be reclassified to profit ild loss

Income tu rclating to items that will not be reclassified to
profit md loss

Items lhat rvill be reclassified to profit md loss

Income tax relating to ilems that will be reclassified to
profit md loss

Total oth€r comprehensive income

Total compr€hensive income (7*E)

Paid-up equity shile capital (face value of { I 0 per equity
shre)

Earning per share (EPS) (face value oft l0 per equity

share)

- Basic (anount in { )

- Diluted (arnount in { )
(EPS for the quarter ended September 30, 2023, June 30,

2023, September 30, 2022 ndhalf yer ended September

30,2023 & Septernber 30, 2022 il€ not mnualised)

Profit before aax (3-4)

Net prolit after lax (5-6)

Other equity

Tax expense:

Curent tu
Defered tu charge

Total tax expense
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Llnaudited Standalone Statement of Assets and Liabilities as at SeDtember 30, 2023

As at
SeDtember 30. 2023

As at
l\lerch -31.2023

(Unaudited) {Audited)
Particulars

50,6ts_t2
88,758.87
2,385.98

363. I 8

6,6 l, l 90.58
84,8 I 5.99

8,122.2s

21,335.16
8 r ,540.28
2,23t.64

241.t2
5,68,42 l. l9

74,l5l.8l
1.606.69

8.96.251.97 1-49-5-27_49

s,713.97
648.04

8,362.35
I14.01

2.928.65

3,321.63
664.26

8,328.99
t44.66

2.552.22
t7 -767 -O2 t 5.0t t.76

9.t4.01 8.99 7.64.539.65

320.20
1,646.30

8t,922.60
5,66,488.49

27,989.t3
99586t

66.37

23.81
I,125.93

|,09, I 44.08
4,OO,477.70

3s,t26.2s
25 s4? 79

194.23

6.88.39t.70 5.71.638.8s

6,238.24
'798.63

'742.00

245.64

703.85

579.63

7,77E.87 1.s29.12

9,920.66
2.0'7.927.',16

8,4'19.63

1.82.892.05

2,17,848.42 1.9t.371.68
9.14.018.99 7.64.539.65

ASSETS
Financial assets

Cash and cash equivalents

Bank balarces other lhan cash md cash equivalents

Derivative fi ntrcial inshuments

Trade receivables

Loans

Inveshnents

Other finmcial assets

Non-financial assets

Cunent tax assets (net)

Investrnent Propefty
Propery, plant ard equiptnent

Other intangible assets

Other non-financial assets

TOTAL ASSETS

LIABILITIES AND EQTJITY
LIABILITIES
Financial liabilities
Payables

Trade payables

(i) total oulslanding dues ofmicro enterprises md small enteiprises

(ii) total outstanding dues ofcreditors other thm micro enterprises ud small enterprises

Other payables

(i) total outslanding dues ofmicro enterprises md small enterprises

(ii) total outstanding dues ofcreditors other thm micro ent€rprises md small enterprises

Debt securities

Bororvings (other lhil debt securilies)

Subordinated liabilities

Other fi narcial liabilities

Non-fi nancial liabilities
Defened (u liabilities (net)

Provisions

Other non-fi nmcial liabilities

EQUITY
Equity share capital

Other equity

TOTAL LIABILITIES AND EQUITY
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CORPORATE OFFICE:
Plot No. 492, Udyog Mhar,

Phase - lll, Gurugram,
Haryana - 1220'16,lndia

REGISTERED OFFICE:
5th Floor, Kundan Bhawan,
Azadpur Commercial Complex,

SATIN CREDITCARE NETWORK LTD.
Reachingout!

tlnautlited Standalone cash flow statcmcnt for the half year endcd Scptembcr 30, 2023

ctN
Landline No
E4lail lD
Website

: L65991 DL1 990P1CM1796
: O'1244715400
: info@satincreditcare.com
: wwwsatincreditcare.com

For the halfyear
ended September 30,

2023

For the halfvcar
ended September 30,

2022
Particula rs

( Unaudited) (Unaudited)

493.43

428.42

1 4.34
(201 .67)

69.88
(rs3.l6)

(9,862.48)
(433.65 )
997.86

90.75
(t2.21)
(23.83)
434.73

25,321.77

4,438.62

491.75
77.24

2.89
(208.86)

(35,1 0 1 .76)
( l,200.43)

1.30
33,506.94

(0. l 7)
(5,203.32)

( 12.91 )
9lt.39

25.45

l4,t 10.92

( 17.r3)
491.57

( l 22.06)
(8s,474.04)

(?,2 I 8.59)
(6,510.10)

(376.43)
684.84

(1s,126.70)
38.15

t62.37

2 I,602.80

30.26
(26,748. l 5 )

2,574.32

481.26
(216.32)
(43 l.59)

't,731 .59
(e l .57)

7,874.67

(5.91

t92.339.761 (8.801.44)
( I 904 38)(2392.34)

(l0.705.82(94,732.rO)

(409.68)

18.41

(6,500.00)

(5,23,836. l 3)

5, I 6,348.56

(500. s0)

9.03
( 1,999.95)

(2,'72s28.36)
2,65,652.34

0.l7
(l4.378.84) (9,367.271

8,781.24

19,386.62
(46,824.32)

3,54,805.44
( 1,90,1 06.28)

(499.4 l )
(7.152.39\

2,500.00

9,483.23
(2s,500.70)

I ,71 ,771 .72
( 1 ,9 1,562.60)

(t02.42)
(7.684.89)

1.38.390.90 (41.095.66)

29,279.96
21.33s.16

(6r,168.75)
85.482.03

50.61 5. I 2 24,3t3.28

60,096.37
(35.?83.09)

s0,61 5. l2

50,615.r2 24,313.28

A Cash florv from operating activities

Profil before lax

Ad.iustm€nts for:
Depreciation and an)orlisation

Depreciatiou ol right-of-use assets

Net loss on derecognition ofproperty, plant and equipnlent
Fair value gail ol nrrrlual frrnds

Loss/(gain) on fair valuation of sLrbsidiaries

Unrealised gain on fair value changes ofderivatives and investnlents

Property, plant and equipment written off
Inrpairnrent on fi nancial instnnnents

Dividend inconte

Gain on sale ofloan portfolio through assignment

First loss default guaranlee reversal

Effective interest rale adjushlleDt tbr financial instrurnents

Inlerest expense for leasing anangements

Net gain on tenlination of leases

Corporate guarantee prenrium incone
Unrealised exchange {luctuatiorr loss (nel)

Operating profit bcfore working capital changes

l\'lovement in working capital
(h)crease)/decrcase in trade receivables

Increase in loans
(lncrease) / decrease irr fixed deposits
(lncrease) / decrease iu other financial assets

Increase in other non-financial assels

Increase / (decrease) in trade and otlrer payables

(Decrease) / Increase in other financial liabilities
lncrease / (decrease) in provisions

Increase / (decrease) in other non-financial liabilities
Cash used in operating activities post working capital changes

Income ta-r paid (net)
Net cash us€d in opcrating activities (A)

B Cash florvs from inv€sting activities
Purchase ofproperfy, plant and equipnlent
Proceeds from sale ofproperty, plant and equipntent

Inveslnlert nrade in subsidiaries

Investment nrade in other than subsidiaries

Sale ofinvestments olher tlran subsidiaries

Dividend income
Net cash used in investing activities (B)

C Cash florls from financing activities
Proceeds from issue ofshare capilal and share warrants (including premium a:ld net ofshare issue expenses)

Proceeds from debt securities

Repaynlent of debl securities

Proceeds from borrowings other llran debt securities

Repaynlent of borrow,ngs other than debt securities

Lease payments

Repaynrent of subordinated liabilities
Net cash generated from/(used in) financing activities (C)

Net increase/(decrease) in caslr and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning oflhe year

Cash and cash equivalents at the end ofthe year

Notes:

Cash and caslr equivalents

Less: Overdraff facility against terrn deposits
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SATIN SATIN CREDITCARE NETWORK LTD.
Reaching out!

Notes to the un-audiaed saandalone financial results:

Disclosure Requirernents) Regulations, 201 5 (as arnended) including rclevmt circulars issued by SEBI from time to titrle.

section I 33 ofthe Cornpaties Act 20 I 3 (as amended).

the pdncipal arnount at all tirnes for the non-convertible debt securities issued.

4 During the quarter under revierv, the Company has allotted follorving Non-Conv€rtible Debentures on private placetnent basis -

i)l,500Secured,Rated,Listed, Redeernable,Trmsferable,Non-ConvertibleDebenturesoffacevalueof{l,00,000eachaggregatingto{l,500.00lakhsonJuly28,2023.
ii) 2,683 Unlisted, Rated, Secured, Redeernable, Non-Convertible Debentures offace value ol{ 1,00,000 each aggregating to { 2,683.00 lakhs on August 9,2023.

iii) l,4l 7 Unlisted, Rated, Secured, Redeernable, Non-Convertible Debentures offace value of{ 1,00,000 each aggregating to { 1,417.00 lakhs on August 14, 2023.

iv) 2,000 Secured, Rated, Listed, Redeernable, Trmsferable, Non-Convertible Debenlures offace value of{ 1,00,000 each aggregating to { 2,000.00 lakhs on August 21,2023-

equivalent number of equity shares of { I 0 each, respectively.

of Rs. l0 each at m issue price of t 23.47l- per shue (including prernium of { I 3.47l-), offered on rights basis.

equity shares of I I 0 each at an issue price of I 30.80/- per share (including prernium of { 20.80/-), offered on rights basis.

diluted basis) at the revised issue price oft 349.52l- per equity share pursuant to conversion of21,845 Cornpulsory Convertible Preference shares.

(i) The cornpany has hansfened cenain loms which are not in default through direct assignmen(, details ofrvhich are given below:

Particulare Quarler ended

Sentember 30. 2023

i) Total nurnher ofloans assets assiqned durinq the ouarter 2 46 664

ii) Book value ofloans assets assicned durins the ouilter ({ in Lakhs) '16,22'1.29

iii) Sale consideration received durine the quarter ({ in Lakhs) '16.22'7.29

iv) Interestspreadrecognisedinthestatementofprofitildlossduringthequarter(including
nnortization of unmortised interest spread) (1 in Lakhs)

'1 ,254.70

v) Weiqhted averase maturitv ofloms assets assisned (in Months) l8 07

vi) Weichted ayera['e holdinc, period of loils assets assigned (in Months) 5.29

vii) Retention ofbeneficial economic interest on loms assets assigned (in%) 10.0001

viii) Coverase oftanoible securitv coveraqe Ni

ixl Ratina-wise disnibution of rated loms Not Rate.

x) Agreed to replace loms trmsfened to trmsferee(s) or pay danages rising out of my
representa(ion or wmanty

Nc

(ii) The cornpmy has not trilsfened my NPA loms.
(iii) The compmy has not acquired my loms through assigrunent.

(iv) The conrpmy has not acquired my stressed loms.

l0 Details pursumno RBt circuln RBV2020-2 l/16 DOR.No.BP.Bcl3l2l.04.04812020-21 dated August 06, 2020 issued for Resolution Frmework for COVID-Ig-related Stress:

tn

+ As defined in Section 3(7) ofthe Insolvency md 2016

segment in accordmce rvith the provisions of lnd AS 108 - Operating Segments. The Company operates in a single geographical segment, i.e. dornestic-

aD) (El1A) (Bt (c)
Exposure to accounts classified as

Standard cons€quent to
implementation of resolution plan -

Position as at the end ofthe
previous half-year during the half-year

Of(A), aggregate
debJ

that slipped into
NPA

Of (A) amount
written offduring
the half-year

Of(A) amount paid

by the borrowers
during the half-year

Exposure to accounls
classified as Standard
consequent to
implementation of
resolution plan -
Position as at the end

of the
this half-year

s. Type of borrower

r 169 08 2.959.t5 1.039.76Business Loan - JLG 5.t6'1.992
8.64 4 1.563 Business Lom - Others 50.20

93.1 6 2.60 90.564 Comorate oersons*
2.970.39 l-l?l-ffl5.31 1.35 1.169.08Total
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

S.no Particulars As at Seplenrlrcr 30,

2023

I no 3.t3

2 Debt seryice rano Not aDplicable

3 Interest seryice coverage ratio; Not aoplicable

4 redeernable shres and Nil

5 tn 2.77't.00

6 Debenture redernption resewe (r ln Lakhs)

Pursuilt to the Companies (Shae

fiorn the requirctnent of creating

placement.

Capital ard Debentures) Amendrnent Rules, z0 dated August I 6, 2019, thc Company being NonBmking Finmcial Cornpaty is

Debenture Rsdenlption Resene respect of Secured Redeemable Non-Converlible Debentures issued through public issue and under Not applicabl€

1 Net worth ({ in Lakhs) 2.20,317.53

8 after tax {in 18.918.00

9 shue: Basic 20.61

Dilured 20.6t

t0 ratro Not aDDlicabl€

ll tenn to Not aDDlicablt

't2 Bad debts to receivable ratio Nol aoolicablc

l3 Curent ratro Not aoolicablr

l4 Total debts to total assets 0.75

l5 Debtors tumover Not applicablt

l6 Not applicable

l't Not aDplicabl(

l8 20.8lot

t9 as

Net lnterest l2.l7o/t

CNPA 2.380/1

NNPA O.92o/o

6l.l3o/o

Ratio 25.'13%

I 3 Previous yer/periods figures have been regrouped./remaged to make them cornparable with the cunent peliod classfication.

HIA &
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S S KOTHARI MEHTA
COMPANY-

CHARTERED ACCOUNTANTS

Independent Auditor's limited review report on unaudited consolidated financial results
of Satin Creditcare Network Limited for the quarter and half year ended September 30,

2023 pursuant to the Regrulation 33 and Regnrlation 52 read with Regulation 63 of the SEBI
(Lristing Obligations and Disclosure Requirements) Regrulations, 2015, as amended

To the Board of Directors of
Satin Creditcare Network Lirnited

We have reviewed the accompanying statement of unaudited consolidated financial
results of Satin Creditcare Network Limited (hereinafter referred to as "the Parent") and
its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), for
the quarter and half year ended September 30, 2023 (hereinafter referred to as "the
Statement") attached herewith, being prepared and submitted by the Parent pursuant to
the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(hereinafter referred to as "the Listing Regulations"), which has been initialed by us for
identification purpose.

2. This Statement, which is the responsibility of the Parent's Management and has been
approved by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,

"Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Lristing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (hereinafter referred to as "the ICAI"). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of the persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing, and

consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the Circular No.

CIR/CFD/CMDI/44/2019 dated March 29,2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Satin | (Consolidated) - Limited Review Q2_202 Ll2

Plot No. 68, Okhla industrial Area, phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.com
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4.

5.

6.

S S KOTHARI MEHTA
COMPANY 

-
CHARTERED ACCOUNTANTS

The Statement includes the financial results of the following entities

Wholly owned subsidiaries

A. Satin Housing Finance Limited;
B. Satin Finserv Limited.

Based on our review conducted and procedures performed as stated in paraqraph 3

above and paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principle laid down in the aforesaid Indian Accounting Standard ("Ind
AS") prescribed under Section 133 the Act as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of the Iristing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the financial results of 2 (two) wholly owned subsidiaries included in
the Statement, whose financial results reflect total assets of Rs. 92,032.83 takhs as at

September 30,2023, total revenues of Rs. 5,366.56 Lakhs and Rs. 9,894.35 Lakhs, total net
profit/ (loss) after tax of Rs. 310.64 Lakhs and Rs. 509.99 Lakhs and total comprehensive
income/ (loss) of Rs. 716.09 Lakhs and Rs. 699.88 Lakhs for the quarter and half year
ended September 30, 2023, respectively, and cash inflow (net) of Rs. 495.21 Lakhs for
the half year ended September 30,2023. These financial results have been reviewed by
other auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these wholly owned subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.
According to the information and explanation given to us by the management, these
financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of matter stated in paragraph
above.

For S S Kothari Mehta & Gompany
Chartered Accountants
Firm Reg. No. 000756N

t'.t)*
Naveen
Partner

S,ggarwal

Membership No. 094380
UDIN : 23094380BGUNDJ8248

Place: Gurugram
Date: October 27,2023

NEV{ DELH\

Satin | (Gonsolidated) - Lrirnited Review Q2-2023-24 i i, i 2.l2



SATIN

CORPORATE OFFIGE:
Plot No.492, Udyog Vihar,
Phase - lll, Gurugram,
Haryana - 122016, lndia

REGISTERED OFFICE:
Sth Floor, Kundan Bhawan,
Azadpur Commercial Complex,
Azadpur, New Delhi- 110033, lndia

SATIN CREDITCARE NETWORK LTD.
Reachingout!

Statement of unaudited Consotidated Financial Rcsulas for ahe quarter and half year endcd September 30' 2023
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Yeer endedHalfyear endedQuarter ended
Spnremhcr 30.2023 Serrtember 30. 2022 ll'larch 31.2023Sentember 30.2022Sentember 30. 2023 June 30, 2023

{tln-auditedl (Un-audited) (Audiaed)(l In-audited) (Un-audited)(Un-audited)
S. No Particulars

(1,02

8,787.3 I

(t,t47.78)

'1,639.53

8,807.84

TAd

25'1.20

I
Ng$l

I l,?s4.38

8,7E7.31

(1,t47

7,639.53

t0.23

I 28.83

(51 l

40.962.4t

10.85

l,632.30

3,591.25

36.64

46,233.4s
I 38.28

46,37t.73

I 8,548.30

484.00

I,593.8 I

10,436.73

437.21

3, I I 7.30

34,61 7.35

95.00

2,872.07

2,967.O'l

18,432.36

5,7 t9.5s t9,464.96 ( l 5,2s0

( l,032.60)

(1s,r72.00)

7,869.387,869.38

(ts,2s0.04)

78.04

s,692.95 (rs,l

78.04(26.60)

s,692.95 t8,432.36

9,920.66

8s,352.62

30,37 | .49t4,486.94 40,2 I 6.83

26,062.947,475.t2

s,719.55 19,464.96

t'16 1536. l0

130.44
(s,404

59,697.a2
0. 1?

4.O4

4,003.58
I,409.48
5,29t.t9

37.71
70,4,13.99

t 52.90
70,596.89

29.964.69
0. l7
l.9l

2,029.46

24.46

3,928.23

18.46

3s,967.3E

102.16

36,069.54

(t,9t0.'17)
480.20

531.81

7.6t
7.r2

21.20
2l 20

(2O.3

(20_3

20.30

3,061.19

372.85

10,4 I 6.3 I

28'1.32

99,5t0.s9
22s.58

99,736.17

33,747 .25

I 9,365.99
668.0 I

6,968. I 4

9l,l 20.86

1,t96.20
9,382.31

353.88

3, I 75.09
28,594.42

4,657.46
2t,4'14.87

t,042.24
6,28 I .83

73,673.23

68.42

1,687. l5
1,755.5?

I 06.86

6,49t.12
6,s97.9E

(72.93\
19.22

('12.93)

19.22

48 t.31

( t,585.36)

I,s4,332.8 I

(2,

(2,066.67\

8,4'19_63

61,6'13.10

s24.01

4El.3r

1,24,896.84
o.17

38.28

7,674.41

1,415.45

2t,s7l.16
t32.'13

t,5s,729.04
t73.29

1,ss,902.33

699.85

t7.39

o.62

0.59

40,808.22
38,'t60.29

l,839.37
t2,297.28

t,55,378.26

(48.8e)
9l_65
42.76

10,67'7 .6s

I 15.18

t0,792.83

9,920.66

o
-/-

44.390.21

2 I,668.53

10,677.6s

39,s39.88

t4,308.s6

223.00

I,043.69
(262.67

I t5.tE

10,792.83

10.93

10.93

9.45

I,428.89
8s6.85

6,825.06

250.68

s3,76t. I 4

87.30

s3,848.44

3,063.65

I 1,038.14

605.03

3. I 64.53

I 1.86

3,619.05

3,630.91

I
2
3

ll

l2

4

5

6

7

E

9

l0

li

l4

t5

Revenue from operations
lnterest income

Dividend incorne

Renlal incorne

Fees and commission income

Net gain on fair value chmges

Net gain on d€recognition of finmcial instrulnents

Other operating income
Total rev€nue from operations
Other income

Total income (l+2)

Profit/(loss) before tax (3-4)

Net profifl(loss) after tax (5-6)

Other comprehensive income
Items that will not be reclassified to profit md loss

Income tax relating to items that lvill not be reclassified

to profit md loss

Items that will be reclassified to profit md loss

Income tax relating to it€ms that will be reclassified to

md loss

other comprehensive income

comprehensive income (?+8)

profit(loss) after tax attributable to:

comprehensive inconte attributable to:

Toaal comDrehensive income attributable to:

Ormers of the Group

Non-controlling interests

Paid-up equity shre capital (face value of{ l0 per

equity shile)

per share (EPS) (face value of{ l0 per

for the quarter ended Septernber 30, 2023, June 30,

2023 md Septernber 30, 2022 md half yer ended

September 30, 2023 and September 30, 2O22 re not

interests

equity

loss on fair value chmges

of finmcial instruments

benefit expenses

md runortisation expenses

expense:

tu
Defened tu chtrge(credit)

tax exDense

of the Group

share)

Expenses

Finilce costs

expenses

expenses

Orvners ofthe Group

Non-controlling interests

Basic (anount in { )
Diluted (anount in a )

GURGAON



SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

flnaudited Consolidated Statemena of Assets and Liabilities as at SeDtember 30, 2023

As at
SeDtember 30. 2023

As tt
l\'larch 31. 2023

(Un-audited) (Audited)

Particulars

5s,545_8t
94,828.9 |

2,38s.98
443.o4

7.36.090.80
l 0,409.95
9,2t2.23

25,770.63
8s,665.t2

2,231.64
s39.45

6.32.885_67

6, r 75.90

2.3t2.80
9.08.916-72 ?,55-581.21

6,54 I .6 I

2,7t2.74
648.04

8,916.56
3,370.66

145.20
3.798 87

4,327.55
8,857.48

664.26

8,68 1.88

3,370.66
t79.1'7

3 294 60
26.133.68 29.375.60

9.35.050.40 7,84.9s6.81

320.20
2,022.74

8t,922.60
6,16,378.08

29,986.26
|.797.31

7. l0
238.58

23.87
1,527.'18

1,09,643.58

4,44,358.26
37,122.90
27.071 .94

1o.42

497.4s

1.42.672.87 6,20,256.20

1,045.'17

t.3t2.4'7
934.35

953.82
t -888-t 72354.24

8,479.63
| 54 :132 Rl

9,920.66
1.80.098,63

1.90.019.29 1.62.412-44
9.35,050.40 7.E4.9s6.81

ASSETS
Financial assets

Cash md cash equivalents

Bank balances other than cash md cash equivalents

Derivative fi nancial instruments

Trade receivables

Loans

lnv€strnents

Other financial assets

Non-financial assets

Cunent tu assets (net)

Defened tu assets (net)

Inveshnent Property

Property, plilt ild equipnlent

Goodrvill
Other intangible assets

Other non-fi nilcial ass€ts

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables

Trade payables

(i) total outstmding dues of micro enterprises ild small entetprises

(ii) total outstilding dues ofcreditors other thm micro enterprises md small enterprises

Other payables

(i) total outstmding dues ofmicro €nterprises md small enterprises

(ii) total outstmding dues ofcreditors other thil micro enterpris€s md srnall enterprises

Debt securities

Bonowings (other tha debt securities)

Subordinated liabilities
Other finmcial liabilities

Non-financial liabilities
Provisions
Other non-fi nmcial liabilities

EQUITY
Equity shue capital

Other equity

TOTAL LIABILITIES AND EQUITY

NEW
7
z.
t

Y
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SAIIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

tlnaurlited Consolidatcd Cash FloN statcment for the halfl'ear entled September 30, 2023

tn
For the halfyear

ended September 30,

2023
Pa rticula 11'

For the half '|'ear
ended Septcmber 30,

2022
(l In-audited) (Un-audited)

( r 0,416.31 )
(r 86,61 )
939.83

110.42
(e.26)

434.73

26,062.94

4,657.46

548.88

493.36

13.55

(2 r 9.69)
(rs3.l6)

546.00

122.0t

6.73
(209.05 )

( r,200.43)
L30

33,747.2s
(0. r 7)

(5,291.19)
46L89
912.32

36.30

(20,523.e9)

498.49

96.41

(95,343.s0)
(9, l 63.79)
(6,893.97)

(s04 27)
529.10

(ls,094.77)
78.21

358.65

22,276.14

44.6t
(33,s93.24)

I,795.48
653.36

(344.0e)
(327.78)

7,621 .37
(77.27)

9,t07.46

(96.41

fl.03.661.79) (l 5.2t6.51 )
(2.320.93) (2 021 s3\

0.o3.942;tz (l7.238.04)

(s30.28)
65 13

(5,23,818.10)
5. I 6-348.56

(602.67)
15.15

0.17
(2,72,s28.t7)
2-65.652.34

(7.934.691 (7.463.18

8,'t8t.24
19,386.62

(47,323.82)
3,70,699.22

(2,00, l l 4.44)
(583.84)

(7.t52.39\

2,500.00

9,483.23
(25,500.70)

I,82,337 .96
(t,97,288.67\

(162.s2)
(7.684.89)

1.43.692.59 (]6.315.59)

29,775.18

25.770.63

(6r,016.81)
89.707.76

55.545.81 28,690.95

55,545.8 I 64,474.59
( 35.783.64)

55.545.8t 28.690.95

A Cash florv from operating activities

Profi/(loss) before tax

Adjustments for:
Depreciation and anlortisation
Depreciation of righGof'-use assets

Net loss on derecognition ofproperty, plant and equipnrent

Fair value gain on nrrrlrral fulds
Unrealised gain on fair valLre changes oiderivalives and iDvestnents

Property, plant and eqLripnrent rvrillen off
Impairment on fi nancial instrunrents

Dividend income

Gain on sale ofloan portfolio througlr assignment

First loss default guarantee (reversal) / expenses

Effective interest rate adjustnlent for financial instnnnents

Interest expeDse for leasing arrangenrents

Net gaiD on lennination ofleases

Unrealised exchange fluctuation loss (net)

Operating profit before rvorking capital changes

Movem€nt in working capital
Decrease in lrade receivables

Increase in loans
(lncrease)/decrease in fixed deposits
(lncreaseydecrease in olher financial assets

Increase in other non-financial assets

Increase(decrease) in trade and other payables

(Decrease)/increase in olher fi nancial liabilities
(lncrease/decrease in provisions

(lncrease)/decrease in other non-fi nancial liabilities
Cash used in operating activities post rvorking capital changes

Inconre taxes paid (net)
Net cash us€d in operating activities (A)

B Cash flows from investing activitics
Purchase ofproperty, plant and equipnrenl

Proceeds fiom sale ofproperty, plant and equipnlenl
Dividend inconre

Purchase of investDrents

Sale of investnrents
Net cash used in investing activities (B)

C Cash flows from financing activities

Proceeds fronr issue ofshare capital and share warralts (illcluding premiunr and net ofshare issue expenses)

Proceeds fronr debt s€curities

Repaynrent of debt s€curities

Proceeds fronr bororvings other than debl securities

Repaynrenl ofbonorvings ollrer than debl securities

Lease payments

Repaynrenl of subordinated liabilities
Net cash generated from(used in) financing actiYities (C)

Net decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents al the begiuning ofthe year

Cash and cash equivalents at the end ofthe year

Notes:

Cash and cash equivalents

Less: Overdrafl facility against tenr deposils

TA4
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SATIN SATIN CREDITCARE NETWORK LTD.
Reaching out!

Notes to the unludited consolidaaed financial resulas:

and Disclosure Requirements) Regulations, 20 I 5 (as anended) including relevant circulrs issued by SEBI from (ime to tirne.

specified under section 133 ofthe Cornpaies Act 2013 (as anended).

discharge the principal anount at all (imes for the non-convertible debt securities issued.

4 During the quarter under review, the Pilent Company has allotted following Non-Convertible Debentures on privaie placenent basis -

i) 1,500 Secured, Rated, Listed, Redeernable, Trarsferable, Non-Convertible Debentures offace value of{ 1,00,000 each aggregating to {1,500.00 lakhs on July 28, 2023

ii) 2,683 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value of t 1,00,000 each aggr€gatinB to t2,683.00 lakhs on August 9, 2023.

iii) 1,417 Unlisted, Rated, Secured, Redeenrable, Non-Converlible Debentures offace value of{ 1,00,000 each aggregating to {1,417.00 lakhs on August 14, 2023.

iv) 2,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures offace value of{ 1,00,000 each aggre8ating to {2,000.00 lakhs on August 21, 2023.

equivalent number ofequity shiles of { l0 each, respectively.

fully diluted basis) at thc revised issue price of { 349.52l- per equity share pursuant to conversion of 2 1,845 Conpulsory Convertible Preference shares.

onlyreportablesegrnentinaccordmcewiththeprovisionsoflndAS 108-OperatingSegments.TheGroupoperatesinasinglegeographicalsegment,i.e.domestic.

S.no Particulars For the halfyear
ended

Sentember 30. 2023

I Debt-eouitv ratio (no. oftimes) iR6
2 Debt sewice coveraae ratio Not aDnlicable

3 lnterert seruice covera[e ratio: Not aoolicable

4 outstandin! redeemable oreference shres (qumtiw md value): Nit

5 Caoital redernotion reserve ({ in Lakhs) 2 777 00

6 Debenture redemption reserve ({ in Lakhs) Not annlicable

7 Ner wndh (a in I-tkhs) t.89.749.48

8 Nel D.ofit aller td ({ in Lakhs) t9.464.96

9 Eminqs oer shue: Basic )1 )O

Diluted 2t 20

l0 Cunent ratio (no. oftimes) Not aoolicable

il l.ono tenn deht to workinq caoital (no. oftimes) Not aoolicable

l2 Bad debts to Account rec€ivable ratio Not annlicahle

l3 Cunent liabiliw ratio (no. oftirnes) Not annlicahle

t4 T.otrl .lehts lo totel 
^ssets

078

l5 Dehtors hrmover Not aoolicable

t6 lnventoN fumover Nnt annlicahle

t7 Ooeratins mrqin (Yo) Not annlicahle

l8 Net orofit musin (o/o) 19 5201

9 Previous yerlperiods figures have been regrouped/reilmged to make them compilable with the cunent period classfication.

TAd
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For and on behalf of the Board of Directors of
Satin Creditcare NehYork Limited
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>o*

Haninder Pal Singh

Chairman cum Managing Director

DIN:00333754

Place: Gurugram

Date : October 27' 2023
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