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August 3, 2022 

To, 
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Symbol: SATIN  

 
The Manager, 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street,  
Mumbai – 400001 
 
Scrip Code: 539404 
 

Sub: Outcome of the Board Meeting of Satin Creditcare Network Limited (“the Company”)  
Ref: Regulations 30, 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure                 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
With reference to earlier intimation dated July 27, 2022 and in terms of Regulations 30, 33 and 52 of the SEBI 
Listing Regulations, we wish to inform you that the Board of Directors of the Company at their meeting held 
today have inter alia considered and approved the Unaudited (Standalone & Consolidated) Financial Results along 
with Limited Review Reports for the quarter ended June 30, 2022. 
 
Pursuant to the applicable provisions of the SEBI Listing Regulations, please find enclosed Unaudited Financial 
Results (Standalone & Consolidated) for the quarter ended June 30, 2022 alongwith Limited Review Reports 
thereon. 
 
We hereby further declare that there is no material deviation in the usage of proceeds from issuance of Non-
Convertible debentures from the objects stated in the letter of offer/ Placement memorandum by the Company 
during the quarter ended June 30, 2022. 

 
Please note that: 

• The Meeting of Board of Directors was commenced at 3:00 P.M. and concluded at 5:55 P.M. 
• Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this 

announcement. 
 
The above is being made available on the Company’s website i.e. www.satincreditcare.com  
 
This is for your information and record. 
 
Thanking You 
 
Yours faithfully, 
For Satin Creditcare Network Limited 

 

 

(Vipul Sharma) 
Company Secretary & Compliance Officer 

Encl: a/a 
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S S KOTHARI MEHTA
COMPANY-

CHARTERED ACCOUNTANTS

Independent Auditor's Lirnited Review Report on unaudited standalone financial
results of Satin Creditcare Network Limited for the quarter ended fune 30, 2022
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regrulations, 2015, as amended
('Ithe Listing Regrulations, 2015")

To the Board of Directors of
Satin Creditcare Network timited

We have reviewed the accompanying statement of unaudited standalone financial
results ('the Statement') of Satin Creditcare Neturork Limited ('the Company') for the
quarter ended June 30, 2022 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Listing Regulations, 2015').

This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company. The preparation of the statement
is in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards 34, "lnterim Financial Reporting" (Ind AS), prescribed
under section I 33 of the Companies Act, 20 l3 read with relevant rules there under and
other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial
results prepared in accordance with applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (tisting
Obligations and Disclosure Requirements) Regulations, 20 15, as amended including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5 We draw attention to Note No. 3 on the statement which describes the uncertainties
and the impact of Covid-19 pandemic on the Company's operations and results as
assessed by the management.

Our conclusion on the Statement is not modified in respect of this matter
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The unaudited standalone financial results for the corresponding quarter ended June
30,2021 included in the statement are based on the previously issued financial results
of the Company, prepared in accordance with the Indian Accounting Standards(Ind
AS) specified under Section 133 of the Companies Act 2013 read with relevant rules
issued there under, which were reviewed by predecessor auditor, whose report dated
August 9,2021 expressed an unmodified opinion on those unaudited financial results.

Our conclusion on the Statement is not modified in respect of this matter.

For S S Kothari Mehta & Company
Chartered Accountants
Firm Reg. No. - 000756N

NaveenAgganval
Partner
Membership No. - 094380
UDIN No. : 22094380AODZTO 1485

Place: Gurugram
Date : August 3,2022
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SATIN CRE,DITCARtr Ntr-fWORK LTD.
Ileachirrg outl

Statcnrcnl ofSiandakrnc Financial Rcsults for thc quarter endcd Jnne 30, 2022

E

S. No Particulars
Quartcr cnrlctl Ycar cndcd

June 30. 2022 IVlnrch 31.2022 Junc 30.2021 March 31,2022
(Un-auditcd) (Rcfcr nole 9) (tJ n-audited I (Auditcd)

I
)
3

4

5

6

7

8

9

l0

l2

Rcvenue fronr opcrati0ns
Intcrcst inconle

Dir,idend irrconre

Rental incorne

Fees and cortnission incorne

Net gain on fairvalue clranges (reler note I0)
Net gain on derecognition of linancial instruments

Other opemting inconre

Tolal revenue from operations
Othcr incone
Total inconre (l+2)

Expenses

FinaDce costs

Net loss on derecognition offinancial instruments

lnrpairnrent of financial instruments

Enrplol,ec benefi ts expenses

Depreciation and anrortisation expenses

Other expenses

Total erpenses

Profit/(loss) bcfore tax (3-4)

Tax cxpensc:
Current tax

Del'erred tax charse/(credit)
Total tax cxpcnse

Net profit/(loss) afier tax (5-6)

Othcr conrprehensive income
Itenrs that \yill not be reclassilied to prolit and loss

lnconre tax rclating to items that rvill not be reclassified
to profil and loss

Itenrs that will be reclassified to profit and loss

lncome tax relating to items that will be reclassified to
profit and loss

Total other conrprehensive income

Total comprchcnsive income (7+8)

Paidrrp equitl, sharc capital (face value of { I 0 per

equit;' share)

Other equity as per balance sheet ofprevious
accountillg )'ear

Earning per share (EPS) (facc value of { I 0 per
cquity share)

- Basic (anrounl in { )

- Diluted (anrount in { )

(EPS lbr the quaner ended June 30,2022, Malch 3 I

202f and June 30. 202 I are not aDnualised)

27 .945.O1

2t.5i
4I0.0r

36,486.59

t,275.09
5t.23

66,189..16

9.3 t

66,198.77

t5.022.46

32,450.25

8, r 03.97

269.55

3,383.49

59,229.72

6,969.05

950.89

950.89

6,0t8.t6

134.10
(33.75)

r00.-15

6,t 18.5t

8.02

7.4t

17.520.79

t9.70
470.46

t.053.5 I

3,871 .2 r

I I 8.07

33,053.74
6.23

33,059.97

I 4.933.84

(709.09)

8,3.14.i I

33 7.30

| ,739. I 4

24,645.50

8,4t4.17

( 1.009.40)

3.469.94

2,460.54

5,953.93

68.98
( r 7.36)

209.75
(52.79\

208.s8

6, I 62.5 I

8.73

8.01

30.980.86

750.67

252.88

37.83

32,022.24

30.3 I

32,052.55

t5.974.22
373.62

14,913.42
7 511 q5

329.1 5

2,442.t5
4 l,s66.5 r

(9,sr-1.96)

2.082.48
(4.47 t .02.\

(2,388.s4)

(7,t25.421

(t4.44)
3.63

(3,086.04)

776.69

(2,320.16)

(9,44s.58)

( r 0.57)
( r 0.57)

t.17.010.74
3.t5

86.1 I

2,-i88.69
I,423.43
4,95.1.65

303.38
1,26,t 70.t5

23.34

1,26,193.49

60,641.19

t7,542.43
32,442.0 r

1,343.0,1

8,288.79
t,20,257.46

s,936.03

).1 J:,:)
(r.218.71)
I,9 I 3.52

4,022.5t

I 2.91

(3.25)

(3,9t7.29)
985.90

(2,92t.73',,

l,l 00.78

7,459.t2.

I .53. I 65.7 r

5.76

5.29
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SATIN CRE,DITCARtr NE,TWORK LTD.
Reachrng outl

Notcs to the unaudited slandalone financial rcsulls:

(t.isting Obligations and Disclosure Reqilirements) Rcgulations.20l5 (as anrended).

Standards)Rules,20l5,andasspecifiedunderseclion l33oftheConrpaniesAct20lS(asanrended).

recoverable values of its financial and non-fnancial assets and impact on lcases. The Comparrl' has carried out this assessment based on available

internal and external sources olinfomation upto the date ofapproval ofthese standalone linancial results.

August 03. 202 l. have considered and approved tlre Scheme ofArrangenrent for Anralgamatiorr ofTFSL ("Transfercr Companlr') rvith SFL ("Transleree

Cornpany") and their respective shareholders and creditors ('Scheme') under Sections 230 to 232 ofthe Companies Act, 2013 ("Act") and other
applicable provisions of the Act and rules made thereunder. Consequentll,, the first motion application rvas filed before llon'ble NCLT, Chandigarlr

Bench after obtaining requisite NOCs from slrareholders and creditors ofTFSL and SFL. The said first notion application was reserved and allowed by
the said Hon'ble NCLT on hearing dated April 6, 2022. The said order *'as pronounced on hearing dated May 17,2.022.by Hon'ble NCLT. Both the

contpanies have filedjoint second motion application rvith Hon'ble NCLT on Ma1,25, 2022. The saidjoint second motion application was adrnitted by
Hon'ble NCLT irr its hearing dated July 08,2022 and issued necessary directions ol'serving notices and newspapers advertisenrents rvhich are under

process.

5 The secured non-convertible debentures issued by the Company ale lully secured by frst pari passu charge by rnortgage ofan irnnrovable propenv oftlre
Company and/or by hypothecation ofbook debts/loan rcceivables to the extent as stated in the infbrrnation menrorandunr. Further, the Contparry has

debt securities issued.

6 During the cuil€nt quarter, the Company has allotted 19,250 Rated, Unlisted, Secured, Senior, Redeernable, Taxable, Transferable, Non Corrvertible
Debentures of face value of { 50,000 each, aggregating up to { 9,625.00 Lakhs on Jute 24,2022 at a coupon rate of I I . I 5olo per annum.

7 Details of loans transfened / acquired during the quaner ended June 30, 2022 under the RBI Master Direction on Transfer of Loan Exposures daled

Septernber 24, 202 I are given belorv:

(i) fhe companl,has transfened certain loans which are not in delhult througlr direct assignment. details ofrvhich are given belorv:

Particulars Quarter ended on

June 30. 2022

i) Total nurnber of loans assets assigned during the year I .49.891

ii) Book value of loans assets assisned durins the vear ({ in Lakhs) 39.943.73

iii) Sale consideration received durins the year ({ in Lakhs) 19.941.'11

iv) Interest spread recognised in the statement ofprofit and loss during the year (including amortization
ofunanronised interest spread) ({ in Lakhs)

2,523.15

vl Weiplrted averase maturitv ofloans assets assisned (in Yeam) 1.46

vi) Weishted averase holdins period ofloans assets assiqned (in Months) 5.49
vii) Retention olbeneficial economic interest on loans assets assisned (ino%) l0.l40l
viii) Coverase oftansible securitv coverase Nit
ix) Ratins-wise distribution ofrated loans Not Rated

x) Agreed to replace loans transferred to transferee(s) or pay damages arising out ofany
reprcsentation or wamanty

Nc

(ii) (a) The conrpany has transfered certain NPA loans during the quaner ended on June 30, 2022, details ofrvhich are given belorv:

Particulars To ARCs To permitted
transferees

i) l-otal nurnber ofloans assets assiqned during tlre year 23.081 Nil
ii) Aggregate principal outstanding (including interest accrued) olloans

transferred (t in Lakhs)
r 0.000.03 Nil

iii) Weishted averase residual tenor oflhe loans lransferred (rnonths) 3.74 Nil
iv) Net book value ofloans transferred (at the tinre oftransfer)* r 0-000_03 Nil
v) Assrcsate consideration 8.6s0.00 Nil
vi) Additional consideration realized in respect ofaccounts Iransfened in

earlier years

Nit Nil

*excludes ECL provision of{ 3,555.42 lakhs which has been reversed on account ofsale ofportfolio ofsuch loans.

(ii) (b) Distribution ofthe SRs held across various categories ofRecovery Ratings assigned to such SRs by the credit rating agencies.

Particulars CatesorY of Recoverv Ratinss As at June 30.2022
Securitv ReceiDts under trust floated bv ARCs Yet to be rated I I .736.12

NEW z
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(iii) The conpany lras not acquired any loans through assignrnent.
( i\,) Tlre cornpanv has rrot acquired any slressed loarrs.

Corporate Office:
Plot No. 492, Phase lll, Udyog Vihar,
Gurugram -t220t6

5th Floor, Kundan Bhawan,
Azadpur Commercial Complex,

ctN
Landline No
E-MaillD

: 165991D11990P1C041796

.124-4715400
: info@satincreditcare.com



SATIN CREDITCARE, NE,TWORK LTD.
Ileaching oLrtl

a single geographical scgnrcnt, i.e. dontestic.

the un-auditcd prblished year to date ligurcs upto Decenrber 3 I . 201 I which rvcre liurited rer ierved b) the statutor) audilors.

fron cost basis to l-air value through profit and loss (FVI'PL) basis.

basis.

ln accordance rvith lnd AS 8, Accounting Policies, Changes in Accounting Estinrates and Errors, this clrange in accounting policy is requircd to be

retrospectively applied to all prior periods prcsented. unless inrpracticable to do so. Tlrc same has been explored as pcr belorv nentioned facts -

Significant assuDrptious and esiinratiorrs are involved in the fair valuation ofthe investnrents. Considering the fact that March 31, 2021 rvas covid

irnpacted year, when the economic conditions were uncerlain, it is not possible for lhe nranagenrent to accurately consider Ilre assutrptions and estimates

in the valuation of investlnents for that prior period without the use of hindsight. Use of hindsight is not the intention ol lnd AS 8. Hence, it is not

practicable for the management to calculale tlre fair valuation of investments for the prior periods.

ln vierv of above, one of the conditions, as given in Ind AS 8, for irnpracticabilitf is satisfied, hence entity qualifies for the exemplion of retrospcctive

application. Therefore, in view ofabove the change in accounting policl, is nrade eft'ective on a prcspective basis from the quarler ended June 30, 2022.

Following is the impact .i.e. increase/decrease of tlre said clrangc in policy on each item of slatement of profit and loss for the quarter ended June 30,

2022:

Pa rficulars Amount (t in Lakhs)
lncrease in profit before tax 3-5.1 0l .76

Increase in deferred tax charqe 8.03 1.28

Increase in Drofit after tax 27.O70.48

lncrease in EPS - Basic 36.08

Increase in EPS - Diluted :r3_35

Follorving is the impact .i.e. increase/decrease ofthe said clrange in policy on cach item ofBalance Sheet as on June 30,2022

Particulars Anrount ({ in Lakhs)
lncrease in value of investment in subsidiaries 35.1 0 1 .76

lncrease in Deferred Tax Liabilitv 8,031 .28

This spuce ltas been intentionallv lef; bltutk

DELHI
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SATIN CRE,DITCARE. NE,TWORK LTD.
Reaching outl

il
trs presented in lrelo* table:

l2 Prcvious yearlperiods figures lrave been regrouped/rearrarrged to make thenr conrparable wilh the cunent yearlperiod classfication.

For and on behalf of the Board of Directoro of
Satin Creditcare Netrvork Limitcd

Place : Gurugram
Date : August 3,2022

A___
Haninder Pal Singh

Chairnran cum Managing Director
DIN:003-13754

S.no Particulars Quartcr ended
Junc -10, 2022

Debt-ectuit'r' ratio (no. of tinres) i.-i0
) Debt seruice coverace ratio Not applicable

3 lntercst seruice coverase ratio: Not applicablc

4 Outstandinc. redcenrahle Dreference shares (quartit\ and ralttc): Nil

5 Capital redernptiorl reserve ({ ir Lakhs) 2,777.00

6 Debenture redenrption rcserve ({ in Lakhs)
Pursuant to the Cotnpanies ( Share Capital and Debentures) Amendnrent Ru les, 20 I 9 dated August I 6, 20 I 9, the Cornpany being

a NorrBankirrg Financial Cornpany is exempted flour the requirenrent of creating Debenture Redenrption Reserve in respect of
Secured Redeenrable Non-Convertible Debenturcs issued througlr public issue and under private placenrent.

Not applicable

7 Net worth ({ in Lakhs) 1.60,222.80

8 Net orofit after tax ({ in Lakhs) 6,0 | 8.1 6

9 Earninss per share: Basic 8.02

Diluted 7.41

l0 Cument ratio (no. oftimes) Not required

lt Lone. tenn debt lo rvorkins capital (no. oltinres) Not requircd

t2 Bad debts to Account receivable ratio Not aoolicable

l3 Current liability ralio (no. oftirnesl Not required

l4 Iotal debts to total assets 0.14

t5 Debtors tumover Not aDplicable

l6 lnventor] turnover Not applicable

t7 Operating margin (o/o) Not applicable

t8 Net profit rnargin (%o) 9.09%

t9 Sector specific equivalent ratios, as applicable:

a) Net lnterest Marqin (7o) 9.13o/o

b) GNPA (%) 438ya

c) NNPA (%) 2.25o/o

d.} CRAR 22.55o/a

e) Tier-l Caoital l9.3lo/a

fl Tier-llCanital 3.24%

Corporate Office:
Plot No. 492, Phase lll, Udyog Vihar,

Gurugram -t22O76

Registered Office:
5th Floor, Kundan Bhawan,

Azadpur Commercial Complex,

ctN
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: 165991D11990P1C041796
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Independent Auditor's limited review report on unaudited consolidated financial
results of Satin Greditcare Network Limited for the quarter ended fune 30, 2022 under
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as arnended ('the
Listing Regulations, 2015')

To the Board of Direstors of
Satin Greditcare Network timited

We have reviewed the accompanying statement of unaudited consolidated financial
results ('the Statement') of Satin Creditcare Network Limited ("the Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), for the
quarter ended June 30, 2022 attached herewith, being submitted by the Parent pursuant to
the requirements of Regulation33 and Regulation 52 read with Regulation 63 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 , as amended ('the Listing
Regulations, 2015').

2. This statement, which is the responsibility of the Parent's management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34, "Interim
Financial Reporting" ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulation 63 of the Listing Regulations 2015. Our responsibility
is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
parent's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143
(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the Circular no.
CIR/CFD/CMDI/44/2019 dated March 29,2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the financial results of the following entities:

Subsidiaries

Taraashna Financial Services Limited (Formally known as Taraashna Sewices Limited)
Satin Housing Finance Limited
Satin Finserv Limited

Satin Creditcare Network Limited - Limited Page I of 2
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Based on our review conducted and procedures performed as stated in paragraph 3
above and upon consideration of the review reports of other auditors referred to in
Paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principle Iaid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the Listing Regulations, 20 I5, including the
manner in which it is to be disclosed in compliance with Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note No. 4 on the statement which describes the uncertainties and
the impact of Covid- I 9 pandemic on the Company's operations and results as assessed
by the management.

Our conclusion on the Statement is not modified in respect of this matter

We did not review the financial results of 3 (three) subsidiaries included in the Statement,
whosefinancialresultsreflecttotalrevenuesof Rs.3,964.92 lakhs, totalnetprofitaftertax
of Rs. 148.65 lakhsandtotalcomprehensiveincomeof Rs. ls2.g4lakhsforthequarter
ended June 30, 2022, respectively. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of this matter.

The unaudited consolidated financial results for the corresponding quarter ended June
30,2OZl included in the statement are based on the previously issued financial results
of the Company, prepared in accordance with the Indian Accounting Standards(Ind AS)
specified under Section 133 of the Companies Act 2013 read with relevant rules issued
there under, which were reviewed by predecessor auditor, whose report dated August
9,2021 expressed an unmodified opinion on those unaudited financial results.

Our opinion on the Statement is not modified in respect of this matter

For S S Kothari Mehta & Company
Chartered Accountants
Firm Reg. No. - 000756N

Naveen Agganual
Partner
Membership No. - 094380
UDIN : 22094380AOEAEO464 I

Place: Gurugram
Date: August 3,2022
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N SATIN CRE,DITCART, NI,TWOIIK T,'fD.
lk:at'hiny,' rxtt!

St{lctrlent ofConsolidntrd l'inanciil Results for the qnarter cnded June -10.2022

in l-ekhs

Notes to the unaudited consolidated financial resulls:

S. No Particuhrs
Ouarter cndcd Ycar cndcd

June 30. 2022 l\tarch -11. 2022 Junc -10.2021 llarch 31, 2022

[]naudited (Refernotc ll) llnanditcd (Audilcd)

4

5

6

7

9

l0

t2

tl

l4

t5

Revenilc fronr opcrrlions
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Dcpreciation and amonisation e\pcnses
Olhcr expcnscs

Total erDenses
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(20.969.59)

140.05

(35.4 l )

t0,l-64

(20.864.95)
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N SATIN CRtrDITCART, NT,'IVOITK IJD.
Ift-,aclring' ou tl

Nolcs lo the unrudiled consolidated financinl rcsults:
2 Ilrc abore constrhdaled financial resulls for quaner ended June -10.2011 ha\e been rerrerred b! the Audat Commrltee and approred bt the Board of

5l and (>.1 of the StlBl { Listing Obligations and Discltrsure Rerlurrcnrcnts) Regulalrons. f() I 5 (ils anlcilded)

,{ccounlinc Standards) Rules. 20 I 5 and as specified under section I 33 of the Conrpanies r\ct l0 I -} ( as arnended )
-l The CO\/lD-19 pandenric had caused a significanl disruption ofthe economic actr\rlaes across the globe including lndia llrroughoul pirsl l\\,o years The

corrdition is norr inDror,ing, horverer, rve remain rvatchful ofthe emcrging situation The Group has taken rnto accounl all the possible inpacts ofCOVlD-
l9 in preparalion ofthese consolidated financial results. including but not lirnited lo ils asscsstrlenl of. liquiditl'and going concern assumplion, recolerable
ralues oftls financial and non-financial assels and rnrpacl on leases The Group has carried oul lhis assessmenl based on ar'ailable rnternal and exteflral
sources of inlbrnralion upto the dale of approval of these consolidated llnancial results

0-1, 1011. ha\e considcred and approred thc Schcmc of,,\rrangemenl li)r ,\nralgamalion of l-FSL ("l'ransferor Company") rrith SFL ("Trarrsferee

Companv ) and their respectite shareholders and crcditors ( Scheme') under Scctrons 1-10 to lll ofthc Companies Acl. l0ll ( Acl") and other applicable
provrsions of the Acl and rules made thereunder Consequently. lhe firsl motion apphcatron rvas frled bet'ore Hon'ble NCLT, Clrandrgarb Bench alier
obtaining requisite NOCs from shareholders and creditors ofTFSL and SFL The sard firsl motion application s'as resened and alloued by the said Hon'ble
NCLT on hearing dated April 6. 2022. The said order was pronounced on hearing dated l\'lav I 7. 1022 bv Hon'ble NCI-T. Both the conrpanres have filed

-loinl second ftolion application rvith Flon'ble NCLT on l\,lay 25. 202?. The said jornt second motion application was admilted by Hon'ble NCLT in ils
hearing dated Julv 08, 2023 and issued necessary directions ofsening nolices and newspapers adyenisements \!hich are under process.

6 The secured non-convertible debentures issued by the Parent Company are lully secured by first pari passu charge by mongage of an inrnrorable properly of
the Company and/or by hypothecation ofbook debtVloan receivables lo lhe extent as slated in the informalion memorandum. Funher, the Company has

maintained assel cover as stated in the infonnation memorandum rvlrich is sufficient lo discharge the principal amounl al all times for the non-convenible
debt securities issued

7 f)uring the currenl quaner, the Group has allotled 19,250 Raled. Unlisted, Secured. Senior, Redeemable. Taxable. Transferable, Non Convertible Debentures
offace value ofl 50.000 each. aggregaling up to I 9.625 00 Lakhs on June 24.2022 al a coupon rate of I I l5%o per annum.

8 The ChiefOperating Decision Nlaker reliervs the operalions at the Croup lerel 1'he operations ofthe Parent Companv and its subsidiaries fall under
"financing actitiliei'only. which is considered (o be lhe only reponable segmenl in accordance wilh lhe provisions oflnd AS 108 Operating Segmenls
The Group operates in a single geographical segment, i.e. domestic

9 During lhe quarler ended June 30, 2022 the Parent Company has changed its accounting polrcy for raluation of its in\estnrents in 3 rvholly orvned
subsrdiaries frorn cost basis to fair value through profil and loss (FVTPL) basis

The Parent Corrrpany believes that this change lo fair value through profit and loss ( F\/TPL) is preferable as it reflecls \ alue of Parent Companv's inveslnrent
on currenl nrarket price basis and it is in sync rvith thc cost of funds in\olved in it and charged to the statement of profit and loss account by tlre Parent
Company Herrce, it provides reliabte and more relevant information to the users of financial slatemenls about lhe Parent Company's \ralue of lnvestment on
an on-gorne basis

ln accordance wrth lnd AS 8. Accounlrng Policres, Changes rn Accounling Estrmates and Errors. tlris chance in accounling policv rs required to be

relrospeclr\elv applred to all prtor penods presented. unless impractrcable lo do so l he same has been explored as per belos,menlioncd facls -

ycar- rvhen the economic conditions rvere uncerlain. it is nol possible lbr lhe nranagcnrcnl 1o accuralelv consider the asslmptions and eslimates in the
raluation of inveslments for that prior perrod without Ihe use of hindsight. Use of hrndsight is not the inteniion of lnd AS 8. Hence, it is not practicable for
lhe managemenl k) calculate the fair valuation of investments for the prior periods
ln vierv of above, one of the condilions, as given in lnd AS 8. for irnpracticabilitv rs salisfied. hence entity qualifies for the exemplion ol retrospectire
application. Therefore, in view ofabove the change in accounting policy is made efl'ective on a prospeclive basis from the quaner ended June 30. 2022

consohdation

l0 Additional lrrformation as required under Regulation 52(4) ofthe SEBI (Listinig Obligations and Disclosure Requiremenlsl Regulation. 2015 (amended) as

in belorv table:

I I 'l'he figures of the quader ended illarch 3 l. 20f2 represent lhe balanci ng figures betrr een lhe audited figures of financial year ended or I I arch 3 I . 2022 and
lhe published year lo date figures upto the end ofthird quarter oflhe respecli\e financial year, $hich were limited re!ierved b1'the statutoD auditors

I ? Previous vear/periods figures have been regrouped/rearranged to nrake them comparilble \\1th lhe currenl 1'earlperiod classfication

Placc: Gurugranr
D{ie: August 3,2022

For and on behrlf of the Board of Directors of
Satirr Creditcarc Net$ork Linited

E:-1-
Han'inder Pal Singh

Chnirnlril cunr i\lsn{ginq Direr(or
DIN:0033375{

S.no Pnrtictrlars For the period ended

June J0. 2022
Debl-equily ratio (no. oftimes) 4.22

Debl sen'ice coverage ralio Not aDDlicilblc
l lnterest sen ice coverage ralio, Not applicablr
4 Outstandinq redeemable preference shares (ouantitv and value): Nit
5 Capital redemption reserue (l in Lakhs) 2 777 0(.

6 Debenlure redemption resene (t in Lakhs) Not aoolicahle
1 Net \vonh (l in Lakhs) 1.2t.312.3(
8 Net profit after tax ({ in Lakhs) (20.969.59'
9 Earninqs per share: Basic (27.95'

Diluted (27.95',

t0 Current ralio (no oftimes) Not rcquired
il Long term debt to rvorking capital (no. oftimes) Not rectuired

t2 Bad debts to Account receivable ratio Not applicablr
t_l Current liabiliw ratio (no. oftimes) Not reorrircd
ll Total debls to tolal assels 078
l5 Debtors turnover Not aoolicable
l6 Inr.entory lurnorer Not auolicable
t1 Operalinc nrarsin (7o) Not aoplicable
l8 Net profit marlrin (7o) -60.'130t
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N SATIN CRT,DITCARE, NE,TWORK LTD.
Reaching ourl

August 3,2022

To,
The Manager,
National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block C.
Bandra Kurla Complex,
Bandra East, Munrbai-40005 I

The Manager
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MLunbai - 400001

Scrip Code: SATIN Scrip Code:539404

Sub: Statement of Material Deviation or Variation as per Regulation 52(7) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter encletl June 30,
2022

Dear Sir/Madam,

This is to ittfonn you that tltere is no tnaterial deviation or variation in tlte use of proceeds fi'orn the issue
of Norr-Cortvertible Debentures during tlte quarter ended June 30,2022 and the sarne have been utilized for
the objects stated in the offer docurnents.

This is for your inforrlation and record please.

Thanking You,

Yours Sincerely,

For Satin Creditcare Network Limited

8.+',,,<t<?,^6.,*
(Rakesh Sachdeva) /
Chief Financial Officer

CC

Catalyst Trusteeship Limited
Windsor, 6th Floor, Office No. 604,
C.S.T. Road, Kalina, Santacmz (East),
MLrnrbai - 400098
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