SATIN CREDITCARE NETWORK LTD.

Reaching out!

June 14, 2021

To,

The Manager, The Manager

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,

Bandra East, Mumbai-400051 Mumbai — 400023

Scrip Code: SATIN/SATINPP1 Scrip Code: 539404/890149

Sub: Outcome of the Board Meeting held on June 14, 2021
Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable Regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™) and in furtherance to our letter
dated June 8, 2021 in respect of intimation of Board Meeting, we would like to inform you that the
Board of Directors in their meeting held on June 14, 2021, has considered and approved the following
matters, subject to necessary approvals including approval of the Shareholders, wherever applicable,
along with the other items of Agenda:

1. Audited Financial Statements (Standalone & Consolidated) and Audited Financial Results
(Standalone & Consolidated) for the quarter and year ended March 31, 2021. Pursuant to
Regulation 33 and 52 of the Listing Regulations, we wish to enclose the following:

a. Audited (Standalone & Consolidated) Financial Results of the Company for the quarter
and year ended March 31, 2021;

b. Audit Reports submitted by the Statutory Auditors of the Company on the aforesaid
Results;

¢. Disclosure under Regulation 52(4) of the Listing Regulations;

2. We declare that the Audit Reports submitted by the Statutory Auditors of the Company are with
unmodified opinion with respect to the Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and year ended March 31, 2021.

3. Wedeclare that there is no material deviation in the usage of proceeds generated by the issuance
of Non-Convertible Debentures and proceeds of Rights Issue, from the objects stated in the
respective offer document(s) endum(s) made thereafter, if any, by the Company for the year
ended March 31, 2021

4. Approved issue/ offer/ invite for subscription and allotment of secured/ unsecured/
subordinated/ senior, rated/ unrated, listed/ unlisted, perpetual or non-perpetual, redeemable
(including marked linked debentures), Non-Convertible Debentures ("NCDs") by way of
private placement, in one or more tranches, from time to time, to any category of investors
eligible to invest in the NCDs, aggregating upto Rs. 5,000 Crore (Rupees Five Thousand Crore
only), subject to approval of Shareholders in the ensuing Annual General Meeting.

Further, we wish to inform you that the Meeting of Board of Directors was commenced at 03:30 P.M.
and concluded atS ' 20P.M.

Corporate Office: Registered Office: CIN : L65991DL1990PLCO41796
Plot No. 492, Phase lll, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No  :124-4715400

Gurugram - 122016 Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com
Haryana, India Azadpur, New Delhi-110033, India Website : www.satincreditcare.com



This is for your information and record please

The above is being made available on the Company’s website i.e. www.satincreditcare.com
Thanking You,

Yours Sincerely,
For Satin Creditcare Network Limited

;
(\\(ri%lb%%ﬂﬁa’)

Company Secretary & Compliance Officer

Encl: a/a




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Satin Creditcare Network Limited

Opinion

1)

2)

We have audited the accompanying standalone annual financial results (‘the Statement’) of
Satin Creditcare Network Limited (‘the Company’) for the year ended 31 March 2021, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI
from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52

read with Regulation 63 of the Listing Regulations, and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net loss
after tax and other comprehensive income and other financial information of the Company for the
year ended 31 March 2021.

Basis for Opinion

3)

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICATI’) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Satin Creditcare Network Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Emphasis of Matter — COVID 19

4)

We draw attention to Note 3 to the accompanying Statement, which describes significant uncertainties
due to the outbreak of COVID-19 pandemic. The impact of the pandemic on the operations of the
Company and its financial position as at 31 March 2021 including the measurement of expected credit
losses on the loan assets are significantly dependent on uncertain future economic conditions. Our
opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

5)

6)

7

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit/loss and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

8)

9)

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Satin Creditcare Network Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

10)

11)

Other

12)

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Matter

The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

MANISH Digitally signed by

MANISH ANILKUMAR

ANILKUMAR = GuiraL

Date: 2021.06.14

GUJRAL 16:48:36 +05'30"

Manish Gujral
Partner
Membership No:105117

UDIN:21105117AAAADI2136

Place: Mumbai
Date: 14 June 2021
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SATIN CREDITCARE. NETWORK LTD.

Reachjng out!

SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796

Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033
Website: www.satinereditcare.com; E-mail: secretarial@satincreditcare.com; Phone: (0124) 4715400
Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2021

(T in Lakhs except EPS)

Quarter ended Year ended
S- No |Particulars March 31,2021 | December 312020 | March 31,2020 March 31, 2021 March 31 2020
(Refer note 10) {Un-audited) (Refer note 10) (Audited) (Audited)
Revenue from operations
Interest income 29,983.66 28,187.89 27,149.85 111,686.08 107,844.38
Dividend income - - - - 221
Fees and commission income 1,927.93 1,086.23 1,786.62 4,169.16 7,078.65
Net gain on fair value changes - 22.74 - - 1,237.44
Net gain on derecognition of financial instruments 5,286.63 - 8,500.42 11,042,73 23,608.14
Other operating income 60.55 44.79 64.24 20493 186.29
1 |Total revenue from operations 37,258.77 29,341.65 37,501.13 127,102.90 139,957.11
2 |Other income 26.60 2323 5224 204,62 133.30
3 |Total income (1+2) 37,285.37 29,364.88 37,553.37 127,307.52 140,090.41
Expenses
Finance costs 15,733.92 15,385.25 13,522.53 61,760.83 57,686.12
Net loss on fair value changes 390.76 - 2.34 645.30 -
Impairment of financial instruments 5,309.51 14,494 63 11,179.32 27,521.24 18,882.89
Employee benefits expenses 7,675.82 6,821.06 7,544.92 28,141.88 29,666.79
Depreciation and amortisation expenses 359.35 285.35 451.41 1,301.32 1,519.84
Other expenses 1,869.25 3,300.26 3,159.07 8,913.23 11,018.01
4 |Total expenses 31,338.61 40,286.55 35,859.59 128,283.80 118,773.65
5 |Profit before/(loss) tax (3-4) 5,946.76 (10,921.67) 1,693.78 (976.28) 21,316.76
Tax expense:
Current tax 807.96 1,783.81 (33.65) 4.962.74 5,474.97
Deferred tax charge/(credit) 862.02 (4,508.35) 479.18 (4,583.53) 215.08
6 |Total tax expense 1,669.98 (2,724.54) 445.53 379.21 5,690.05
7 |Net profit/(loss) after tax (5-6) 4,276.78 (8,197.13) 1,248.25 (1,355.49) 15,626.71
Other comprehensive income
Items that will not be reclassified to profit or loss
Items that will not be reclassified to profit and loss (17.29) (23.10) 175.70 (86 62) 87.80
Income tax relating to items that will not be reclassified 435 5.81 (44.22) 21.80 (22.10)
to profit and loss
Items that will be reclassified to profit and loss 2,517.07 (6,265.71) 4,244 36 (4,555.62) 5,864.78
Income tax relating to items that will be reclassified to (633.49) 1,576.96 (1,068.22) 1,146.57 (1,476.05)
profit and loss
8 |Total other comprehensive income 1,870.64 (4,706.04) 3,307.62 (3,473.87) 4,454.43
9 |Total comprehensive income (7+8) 6,147.42 (12,903.17) 4,555.87 (4,829.36) 20,081.14
10 |Paid-up equity share capital (face value of T 10 per 6,647.12 5,171.27
equity share)
11 [Other equity as per balance sheet of previous accounting 142,458.11 140,105.69
year
12 |Earning per share (EPS) (face value of ¥ 10 per
equity share)
- Basic (amount in ¥ ) (reinstated) 6.35 (13.94) 229 (2.19) 29.07
- Diluted (amount in % ) (reinstated) 597 (13.94) 229 2.19) 28.93
(EPS for the quarter ended March 31, 2021, March 31.
2020 and December 31, 2020 are not annualised) ,\" PRE /|/<<\
S T X )
4 °
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SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796
Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033

Standalone Statement of Assets and Liabilities as at March 31, 2021

(¥ in Lakhs)

As at As at
Particulars March 31 March 31
2021 2020
{Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 112,068.58 110,732,02
Bank balances other than cash and cash equivalents 74,195.31 65,434.15
Derivative financial instruments 34.13 673.63
Trade receivables 1,460.92 613.14
Loans 551,496.23 470,939.10
Investments 28,318.30 51,333.45
Other financial assets 3,156.42 1,758.77
770,729.89 701,484.26
Non-financial assets
Current tax assets (net) - 3,152.99
Deferred tax assets (net) 4,609 86 -
Property, plant and equipment 8,384.37 524124
Capital work-in-progress 364 96 3,413.64
Investment Property 693.73 -
Other intangible assets 288.79 37817
Other non-financial assets 2.379.82 1.752.61
16,721.53 13,938.65
TOTAL ASSETS 787.451.42 715.422.91
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises - 81.38
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 792.62 300.99
Other payables
(i) total outstanding dues of micro enterprises and small enterprises 223.90 227.71
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,434.68 1,220.08
Debt securities 170,507.14 86,386.14
Borrowings (other than debt securities) 381,643.15 400,213.72
Subordinated liabilities 50,412.79 54,308.13
Other financial liabilities 30.432.44 24.400.91
635.446.72 567.139.06
Non-financial liabilities
Current tax liabilities (net) 893.52 -
Deferred tax liabilities (net) - 1,142.04
Provisions 1,316.16 1,086.40
Other non-financial liabilities 689.79 778.45
2,899.47 3,006.89
EQUITY
Equity share capital 6,647.12 - 5,171.27
Other equity 142.458.11 140.105.69
149.105.23 145.276.96
TOTAL LIABILITIES AND EQUITY 787.451.42 715.422.91

Corporate Office: Registered Office: CIN : L65991DL1990PLCO41796
Plot No. 492, Phase Ill, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No :124-4715400
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SATIN CREDITCARE NETWORK LTD.
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SATIN CREDITCARE NETWORK LIMITED
Standalone cash flow statement for the year ended March 31, 2021

Particulars For the year ended For the ycar ended
March 31, 2021 March 31, 2020
(Audited) (Audited)
A Cash flow from operating activitics
Profit/(loss) before tax (976.28) 21,316.76
Adjustments for:
Depreciation and amortisation 994.09 1,032.71
Depreciation of right-of-use assets 307.23 487.13
Net (gain)/loss on derecognition of property, plant and equipment (9.37) (2.90)
Fair value gain on mutual funds (4.91) (1,368.20)
Unrealised (gain)/loss on fair value changes of derivatives and investments 650.21 130.76
Property, plant and equipment written off 6.05 -
Impairment on financial instruments 27,521.24 18,882.89
Dividend income - (2.21)
Gain on sale of loan portfolio through assignment (11,042.73) (23,608.14)
First loss default guarantee expenses 1,15520 1,278.78
Share based payment to employees 19.02 147.97
Eftective interest rate adjustment for financial instruments 2,198.56 2,087.29
Interest expense for leasing arrangements 78.58 161.98
Net gain on termination of leases (541 (45.32)
Corporate guarantee premium income (7.23) (0.38)
Unrealised exchange fluctuation loss (net) (381.17) 188.49
Operating profit before working capital changes 20,503.08 20,687.61
Movement in working capital
(Increase)/decrease in trade receivables (847.78) 38.42
Increase in loans (101,293.09) (13,987.33)
(Increase)/decrease in deposits (8,761.16) 3,962.37
Increase in other financial assets (1,727.63) (157.49)
Increase in other non-financial assets (707.36) (1,048.32)
Increase in trade and other payables 621.04 630.64
Increase/(decrease) in other financial liabilities 4,883.56 (4,470.80)
Increase/(decrease) in provisions 143.14 (180.24)
(Decrease)/increase in other non-financial liabilities (154.55) 83.76
Cash (used in)/generated from operating activities post working capital changes (87,340.75) 5,558.62
Income tax paid (net) (916.23) (7.261.85)
Net cash used in operating activities (A) (88,256.98) (1,703.23)
B Cash flows from investing activities
Purchase of property, plant and equipment, capital work-in-progress and intangible assets (1,907.88) (3,134.69)
Proceeds from sale of property, plant and equipment and intangible assets 30.09 15.50
Investment made in subsidiaries (1,500.00) (11,000.00)
Purchase of other investments (net) 24,509.35 3,234.99
Net cash generated from/(used in) investing activities (B) 21,131.56 (10,884.20)
C Cash flows from financing activities
Proceeds from issue of share capital and share warrants (including premium and net of share issue expenses) 8,736.33 4,54726
Proceeds from debt securities 105,362.02 21,413.18
Repayment of debt securities (21,542 85) (32,852.45)
Proceeds from borrowings other than debt securities 240,212.49 298,029.30
Repayment of borrowings other than debt securities (257,285.07) (280,954.11)
Lease payments (352.74) (553.20)
Proceeds from subordinated liabilities 304.77 7,893.53
Repayment of subordinated liabilities (4.169.77) (2.469.76)
Net cash genrated from financing activities ©) 71,265.18 15,053.75
Net increase in cash and cash equivalents (A+B+C) 4,139.76 2,466.32
Cash and cash equivalents at the beginning of the year 96.938.85 94,472.53
Cash and cash equivalents at the end of the year 101,078.61 96,938.85
Notes:
Cash and cash equivalents 112,068.58 110,732.02
Less: Overdratt facility against term deposits (10,989.97) (13,793.17)
101,078.61 96,938.85
Corporate Office: Registered Office: CIN : 165991DL1990PLC0O41796
Plot No. 492, Phase Ili, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No :124-4715400
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Haryana, India Azadpur, New Delhi-110033, India Website : www.satincreditcare.com
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SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796
Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033

Notes to the audited standalone financial results:

1 The above financial results for quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held
on June 14, 2021 and audited by the statutory auditors pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

. The financial results have been prepared in accordance with applicable accounting standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as
specified under section 133 of the Companies Act 2013
The COVID-19 pandemic has continued to cause a significant disruption of the economic activities across the globe including India throughout the year, with second wave of the
pandemic emerging towards the later part of the financial year in India. The Government of [ndia announced a nation-wide lockdown to contain the spread of the virus which
continued till May 31, 2020. Subsequently, various state governments and local statutory authorities imposed restrictions on economic activities in different parts of the country
which continued to impact Company’s operations including lending and collection activities. Further, pursuant to the Reserve Bank of India (‘RBI’) COVID-19 Regulatory
package issued vide circulars dated March 27, 2020 and May 23, 2020 which allowed lending institutions to offer moratorium to borrowers on payment of instalments falling due
between March 1, 2020 and August 31, 2020, and consequently the Company had offered a moratorium to its eligible borrowers until August 31, 2020

o

(93]

[n assessing the impairment allowance for loan portfolio, the Company has considered internal and external sources of information available including indicators of deterioration
in the macro-economic factors. Further, the management has estimated the impact of the ongoing second wave of the pandemic on its loan portfolio, based on reasonable and
supportable information available till date and considering performance after the first wave, and has noted that the existing provisioning levels are adequate to cover any further
delinquencies. Given the unique nature and scale of this pandemic, its full extent of impact on the Company’s operations and financial metrics, more specifically on the
borrower's ability to service their obligations on a timely basis, will depend on the severity and duration of the pandemic as well as on highly uncertain future developments
including governmental and regulatory measures and the Company's responses thereto. Accordingly, the management’s estimate of impairment losses based on various variables

and assumptions could result in actual credit loss being different than that being estimated,
The Company has assessed the impact of the pandemic on its liquidity and ability to repay its obligations as and when they are due. The Company has considered its current

liquidity position, expected inflows from various sources of borrowings and stimulus packages announced by the Government of India. Based on the foregoing, management
believes that the Company will be able to pay its obligations as and when these become due in the foreseeable future, The impact of the pandemic on the operations of the
Company is significantly dependent on uncertain future economic conditions

4 Pursuant to the right issue of 19,982,283 shares at Z 60 per share, the Company allotted 1,99,82,283 partly paid equity shares of Z 10 each (% 2.50 paid up) on September 1, 2020
to existing shareholders of the Company on 2 rights basis. The Company received Z 15 per partly paid share (comprising paid up value of % 2.50 per share and a premium of ¥
12.50 per share) on application and allotment of the aforesaid shares. Further, the Board of Directors of the Company made the first call of 3 30 per share on such rights shares at
their meeting held on February 12, 2021, Accordingly, the Company has received ¥ 89.15 crores till March 31, 2021 and the balance amount will be received on making the
second / final call subsequently.

5 The Company has allotted and redeemned following Non-Convertible Debentures during the year;

Particulars | No. of Debentures
Non-convertible debentures (Allotted)

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of % 10 Lakhs each, aggregating up to ¥ 2,500 Lakhs on June 30, 2020 at 250
a coupon rate of 11.25% per annum

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of T 10 Lakhs each, aggregating up to 2,500 Lakhs on July 28, 2020 at a 250
coupon rate of 11.00% per annum, payable quarterly

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of Z 25 Lakhs each, aggregating up to % 5,000 Lakhs on July 15, 2020, 200
roll over and maturity period extended for next 3 years at a coupon rate of 12.75% per annum

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 2,500 Lakhs on July 31,2020 at a 250
coupon rate of 10.95% per annum, payable half yearly.

Unsecured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of 10 Lakhs each, aggregating up to Z 1,500 Lakhs on August 07, 150
2020 at a coupon rate of 11.69% per annum

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of T 10 Lakhs each, aggregating up to ¥ 5,000 Lakhs on August 18, 2020 500
at a coupon rate of 10.25% per annum

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of Z 10 Lakhs each, aggregating up to % 10,000 Lakhs on August 24, 2020 1,000
at a coupon rate of 10.25% per annum

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 5,000 Lakhs on August 31, 2020 500
at a coupon rate of 10.20% per annum

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 5,000 Lakhs on September 15, 500
2020 at a coupon rate of 10.25% per annum.

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to 2 17,500 Lakhs on September 30, 1.750
2020 at a coupon rate of 10.40% per annum.

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of 10 Lakhs each, aggregating up to T 2,500 Lakhs on October 13, 2020 250
at a coupon rate of 10.25% per annum payable semi annual.

Secured, Rated, Listed, Redeemahie, Non-convertible Debentures of face value of Z 10 Lakhs each, aggregating up to Z 6,000 Lakhs on October 23, 2020 600
at a coupon rate of 11.50% per annum payable semi annual

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to Z 2,500 Lakhs on November 09, 250
2020 at a coupon rate of 10.40% per annum.

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of T 10 Lakhs cach. pggregating up to T 5,000 Lakhs on December 10, 500
2020 4t & coupon rate of 10,20% per annum payible semi annual.

Corporate Office: Registered Office: CIN :165991DL1990PLC0O41796
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SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796
Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033

Particulars No. of Debentures
Non-convertible debentures (Allotted) )|
Secured, Rated, Unlisted, Redeemable, Non-convertible Debentures of face value of ¥ 50,000 each, aggregating up to % 4,875 Lakhs on December 16, 9,750
2020 at a coupon rate of 10.50% per annum payable semi annual.

Secured, Rated, Unlisted, Redeemable, Non-convertible Debentures of face value of 2 100,000 each, aggregating up to ¥ 18,750 Lakhs on December 22, 18,750
2020 at a coupon rate of 11.10% per annum payable semi annual

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 15,000 Lakhs on December 31, 1,500
2020 at a coupon rate of 10.30% per annum payable quarterly.

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to % 6,500 Lakhs on Oct 5, 2020, roll 650
over and maturity period extended for next 2 years at a coupon rate of 11.65% per annum

The Company made an additional infusion of ¥ 1,500 Lakhs in Satin Housing Finance Limited, a wholly owned subsidiary of the Company on October 19, 2020 by subscribing to
1,50,00,000 Equity shares of Z 10 each at an issue price of ¥ 10 each,

The Chief Operating Decision Maker reviews the operations at the Company level. The operations of the Company fall under “financing activities™ only, which is considered to
be the only reportable segment in accordance with the provisions of Ind AS 108 — Operating Segments. The Company operates in a single geographical segment, i.e. domestic.

In accordance with notification no. RBI/2021-22/17 DOR STR.REC 4/21.04 048/2021-22 dated April 7, 2021 issued by the RBI, all lending institutions shall refund/adjust
“interest on interest’ to all borrowers including these who had availed working capital facilities during the moratorium period, irrespective of whether moratorium had been fully
or partially availed, or not availed, Pursuant to these instructions, the Indian Banks Association (IBA) in consultation with other industry participants/bodies published the
methodology for calculation of the amount of such ‘interest on interest”. Accordingly, the Company has estimated the said amount and made provision for refund/adjustment in
these financial results.

During the year the Company has restructured SME loans in accordance with the RBI circular RBI/2020-21/17 DOR No.BP.BC/4/21.04.048/2020-21 dated August 6, 2020 as
presented in below table:

9(i)

(Z in Lakhs)
(B)

(A)

Number of accounts
where resolution plan
has been implemented
under this window

Type of borrower

Exposure to accounts
mentioned at  (A)
before implementation
of the plan

MSME Borrowers g

211.15

(ii) The Company has made additional provision of T 80.09 lakhs on the restructured SME loans..
10
published year to date figures upto the end third quarter of the respective financial year, which were subject to limited review by the statutory auditors

Previous year/periods figures have been regrouped/rearranged to make them comparable with the current year/period classfication.

The figures of last quarters ended March 31, 2021 and March 31, 2020 represents the balancing figures between the audited figures in respect of the full financial year and the

For and on behalf of the Board of Directors of

Place: Gurugram
Date: June 14, 2021

Satin Creditcare Network Limited

LD o

Harvinder Pal Singh

Chairman cum Managing Director

DIN 00333754

Corporate Office: Registered Office: CIN

Plot No. 492, Phase Ill, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No
-Gurugram - 122016 Azadpur Commercial Complex, E-Mail ID
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11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Satin Creditcare Network Limited

Opinion

1.

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Satin
Creditcare Network Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) for the year ended 31 March 2021, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements of the
subsidiaries, as referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net loss
after tax and other comprehensive income and other financial information of the Group, for the year
ended 31 March 2021.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and that obtained by the other auditors in terms of their reports referred to in
paragraph 13 of the Other Matter section below, is sufficient and appropriate to provide a basis for our
opinion.
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Satin Creditcare Network Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Emphasis of Matter — COVID 19

4.

We draw attention to Note 3 to the accompanying Statement, which describes significant uncertainties
due to the outbreak of COVID-19 pandemic. The impact of the pandemic on the operations of the Group
and its financial position as at 31 March 2021 including the measurement of expected credit losses on
the loan assets are significantly dependent on uncertain future economic conditions. Our opinion is not
modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

5.

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit or loss after tax and other comprehensive income, and other financial information
of the Group in accordance with the accounting principles generally accepted in India, including the Ind
AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors/ management of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results, that give
a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors/ management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group are responsible
for overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

8.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
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9.

10.

11.

12.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/
financial statements of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29

March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.
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Other Matter

13.

14.

We did not audit the annual financial statements of 3 subsidiaries included in the Statement, whose
financial information reflects total assets of ¥46,970.83 lakh as at 31 March 2021, total revenues of
%11,370.95 lakh, total net profit after tax of ¥111.68 lakh total comprehensive income of % 93.38 lakh,
and cash outflows (net) of ¥2,631.57 lakh for the year ended on that date, as considered in the
Statement. These annual financial statements have been audited by other auditors whose audit reports
have been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the audit reports of such
other auditors, and the procedures performed by us as stated in paragraph 12 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

MANISH Digitally signed by MANISH
ANILKUMAR GUJRAL

ANILKUMAR Date: 2021.06.14 16:49:15

GUJRAL +05'30'

Manish Gujral

Partner

Membership No:105117

UDIN:21105117AAAADJ5209

Place: Mumbai
Date: 14 June 2021
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Annexure 1

List of entities included in the Statement

1) Taraashna Financial Services Limited (formerly known as Taraashna Services Limited)

2) Satin Housing Finance Limited

3) Satin Finserv Limited
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SATIN CREDITCARE NETWORK LIMITED
CIN ;: L65991DL1990PLC041796
Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033
Website: www.satincreditcare.com; E-mail: secretarial@satincreditcare.com; Phone: (0124) 4715400
Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2021
(T in Lakhs except EP'S)

Quarter ended Year ended
S. No [Particulars March 31,2021 December 31 2020 March 31, 2020 March 31, 2021 March 31 2020
(Refer note 9) (Un-audited) {Refer note 9) (Audited) (Audited)
Revenue from operations
Interest income 31,413.16 29,450.08 28,256.61 116,716 44 111,000.52
Dividend income - - - = 221
Fees and commission income 3,562.23 2,521 .34 3,948 46 9,555.96 13,778.42
Net gain on fair value changes - 22,74 40.39 - 1,437.83
Net gain on derecognition of financial instruments 5,401.00 - 8,500.42 11,191.52 23,608.14
Other operating income 32.35 12.75 49.12 105.65 124.42
1 |Total revenue from operations 40,408.74 32,006.91 40,795.00 137,569.57 149,951.54
2 |Other income 19543 71.41 131.24 448.11 391.65
3 |[Total income (1+2) 40,604.17 32,078.32 40,926.24 138,017.68 150,343.19
Expenses
Finance costs 16,295.75 15,919.52 13,921.78 63,786.71 58,929.39
Net loss on fair value changes 390.76 - - 617.41 -
Impairment of financial instruments 5,308.98 14,424 06 11,361.74 27.902.65 19,180.66
Employee benefit expenses 9,445.59 8,184.72 9,000.68 33,732.52 35,134.58
Depreciation and amortisation expenses 414.46 33801 517.80 1,507.63 1,753.72
Other expenses 3,420.80 3,858.18 431895 11,446.15 14,182.20
4 |Total expenses 35,276.34 42,724.49 39,120.95 138,993.07 129,180.55
5 |Profit before/(loss) tax (3-4) 5,327.83 (10,646.17) 1,805.29 (975.39) 21,162.64
Tax expense:
Current tax 791.62 1,893.48 76.59 5,194.10 5,575.17
Deferred tax charge/(credit) 754.47 (4,530.51) 420.60 (4,771.27) 90.21
6 |Total tax expense 1,546.09 (2,637.03) 497.19 422.83 5,665.38
7  |Net profit/(loss) after tax (5-6) 3,781.74 (8,009.14) 1,308.10 (1,398.22) 15,497.26
Other comprehensive income
Itemns that will not be reclassified to profit and loss (29.25) (23.10) 208.04 (111.96) 126.65
Income tax relating to items that will not be reclassified 7.43 5.81 (53.28) 28.84 (32.91)
to profit and loss
Items that will be reclassified to profit and loss 2,517.07 (6,265.71) 4,244.36 (4,555.62) 5,864.78
Income tax relating to items that will be reclassified to (633.49) 1,576.96 (1,068.22) 1,146.57 (1,476.05)
profit and loss
8 |Total other comprehensive income 1,861.76 (4,706.04) 3,330.90 (3,492.17) 4,482.47
9 |Total comprehensive income (7+8) 5,643.50 (12,715.18) 4,639.00 (4,890.39) 19,979.73
10 [Net profit after tax attributable to:
Owners of the holding Group 3,781.74 (8,009.14) 1,308.10 (1,398.22) 15,497.26
Non-controlling interests - - - - -
11 |Other comprehensive income attributable to:
Owners of the holding Group 1,861.76 (4,706.04) 3,330.90 (3,492.17) 448247
Non-controlling interests - - - ~ -
12 |Total comprehensive income attributable to:
Owners of the holding Group 5,643.50 (12,715.18) 4,639.00 (4,890.39) 19,979.73
Non-controlling interests - - - - -
13 |Paid-up equity share capital (face value of 10 per - - - 6,647.12 5,171.27
equity share)
14 |Other equity as-per balance sheet of previous accounting - - - 141,969.34 139,697.64
year
15 |Earning per share (EPS) (face value of T 10 per
equity share)
- Basic (amount in ¥ ) (reinstated) 5.61 (13.62) 2.40 (2.26) 28.83
- Diluted (amount in T ) (reinstated) 528 (13.62) 2.40 (2.26) 28.69
(EPS for the quarter ended March 31, 2021, March 31,
2020 and December 31, 2020 are not annualised) .
LCGHRE N
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SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796
Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033

Consolidated Statement of Assets and Liabilities as at March 31, 2021
(¥ in Lakhs)

As at As at
Particulars March 31 March 31
2021 2020
(Audited) {Audited)
ASSETS
Financial assets
Cash and cash equivalents 116,403.35 117,698.47
Bank balances other than cash and cash equivalents 79,429.19 70417 64
Derivative financial instruments 34.13 673.63
Trade receivables 1,945.52 1,232.97
Loans 581,115.60 494,111.17
[nvestments 58.06 24,573.21
Other financial assets 3,989.48 2.,521.89
782,975.33 711,228.98
Non-financial assets
Current tax assets (net) - 3,778.61
Deferred tax assets (net) 521878 -
Property, plant and equipment 8,751.71 561882
Capital work-in-progress 364.96 3,413.64
Investment Property 693.73 -
Goodwill 3,370.66 3,370.66
Other intangible assets 31091 405.61
Other non-financial assets 2,784.99 2,145.45
21,495.74 18,732.79
TOTAL ASSETS 804.471.07 729.961.77
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
Trade payables
(i) total outstanding dues of micro enteiprises and small enterprises 10.84 83.62
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,130.83 848.47
Other payables
(i) total outstanding dues of micro enterprises and small enterprises 223.90 227.71
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,998.00 1,332.60
Debt securities 171,003.09 86,386.14
Borrowings (other than debt securities) 394,702.04 411,462.61
Subordinated liabilities 52,407 85 56,302.54
Other financial liabilities 31,776.33 25.,532.33
653,252.88 582.176.02
Non-financial liabilities
Current tax liabilities (net) 87.90 -
Deferred tax liabilities (net) - 727.90
Provisions 1,642.85 1,285.71
Other non-financial liabilities 870.98 903.23
2,601.73 2.916.84
EQUITY
Equity share capital 6,647.12 5,171.27
Other equity 141,969.34 139.697.64
148.616.46 144.868.91
TOTAL LIABILITIES AND EQUITY ] 804.471.07 729.961.77
Corporate Office: Registered Office: CIN : L65991DL1990PLCO41796
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SATIN CREDITCARE NETWORK LIMITED
Consolidated cash flow statement for the year ended March 31, 2021

Particulars For the year ended For the year ended
March 31, 2021 March 31. 2020
(Audited) (Audited)
A Cash flow from operating activities
Profit/(loss) before tax (975.39) 21,162.64
Adjustments for:
Depreciation and amortisation 1,106.25 1,147.51
Depreciation of right-of-use assets 401.38 606 21
Net (gain)/loss on derecognition of property, plant and equipment (10.11) (2 83)
Fair value gain on mutual funds (32 80) (1,568.59)
Unrealised (gain)/loss on fair value changes of derivatives and investments 650.21 130.76
Property, plant and equipment written off 25.08 -
Impairment on financial instruments 27,902.65 19,180.66
Dividend income - 2.21)
Gain on sale of loan portfolio through assignment (11,191.52) (23,608.14)
First loss default guarantee expenses 2,285.07 3,089.11
Share based payment to employees (78.68) 196.20
Effective interest rate adjustment for financial instruments 2,180.09 2,104.43
Interest expense for leasing arrangements 99 40 188.19
Net gain on termination of leases (3.15) (42.44)
Unrealised exchange fluctuation loss (net) (381.17) 188.49
Operating profit before working capital changes 21,977.31 22,769.99
Movement in working capital
(Increase)/decrease in trade receivables (712.55) 4.66
Increase in loans (107,931.20) (28,570.57)
(Increase)/decrease in deposits (9,011.55) 2,927.55
Increase in other financial assets (1,741.68) (994.43)
Increase in other non-financial assets (719.69) (6,733.93)
Increase in trade and other payables 871.17 1,149.46
Increase/(decrease) in other financial liabilities 3,958.93 (5,822.98)
Increase/(decrease) in provisions 24518 (103.12)
(Decrease)/increase in other non-financial liabilities (98.14) 295
Cash used in operating activities post working capital changes (93,162.22) (15,370.42)
Income taxes paid (net) (1,327.59) (7.159.41)
Net cash used in operating activities (A) (94,489.81) (22,529.83)
B Cash flows from investing activities
Payments for property, plant and equipment and capital work-in-progress and intangible assets (2,003.31) 2,116.53
Proceeds from sale of property, plant and equipment and intangible assets 32.05 16.47
Proceeds from purchase of other investments (net) 24.537.24 3,435.38
Net cash generated from investing activities (B) 22,565.98 5,568.38
C Cash flows from financing activities
Proceeds from issue of share capital and share warrants (including premium and net of share issue expenses) 8,716.62 4,437.67
Proceeds from debt securities 105,857.97 21,413.18
Repayment of debt securities (21,542.85) (32,852.45)
Proceeds from borrowings other than debt securities 246,712.15 312,518.42
Repayment of borrowings other than debt securities (261,983.40) (287,956.35)
Lease payments (463.91) (693.40)
Proceeds from subordinated liabilities 304.77 9.887.77
Repayment of subordinated liabilities (4,169.77) (2,469.76)
Net cash genrated from financing activities (C) 73,431.58 24,285.08
Net increase in cash and cash equivalents (A+B+C) 1,507.75 7,323.63
Cash and cash equivalents at the beginning of the year 103.905.30 96,581.67
Cash and cash equivalents at the end of the year 105,413.05 103,905.30
Notes:
Cash and cash equivalents 116,403.35 117,698.47
Less: Overdraft facility against term deposits (10,990.30) (13,793.17)
105,413.05 103,905.30
Corporate Office: Registered Office: CIN : L65991DL1990PLC0O41796
Plot No. 492, Phase lll, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No :124-4715400
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Haryana, India Azadpur, New Delhi-110033, india Website : www.satincreditcare.com



SATIN CREDITCARE NETWORK LTD.

Reaching out!

SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796
Registered Office: 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033

Notes to the audited consolidated financial results:

1 The above consolidated financial results for quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their
meetings held on June 14, 2021 and audited by the statutory auditors pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

2 The consolidated financial results have been prepared in accordance with applicable accounting standards, as notified under the Companies (Indian Accounting Standards) Rules,
2015, and as specified under section 133 of the Companies Act 2013

3 The COVID-19 pandemic has continued to cause a significant disruption of the economic activities across the globe including India throughout the year, with second wave of the

pandemic emerging towards the later part of the financial year in India. The Government of India announced a nation-wide lockdown to contain the spread of the virus which
continued till May 31, 2020, Subsequently, various state governments and local statutory authorities imposed restrictions on economic activities in different parts of the country
which continued to impact Group’s operations including lending and collection activities. Further, pursuant to the Reserve Bank of India (‘RBI’) COVID-19 Regulatory package
issued vide circulars dated March 27, 2020 and May 23, 2020 which allowed lending institutions to offer moratorium to borrowers on payment of instalments falling due between
March 1, 2020 and August 31, 2020, and consequently the Company had offered a moratorium to its eligible borrowers until August 31, 2020.
In assessing the impairment allowance for loan portfolio, the Group has considered internal and external sources of information available including indicators of deterioration in
the macro-economic factors. Further, the management has estimated the impact of the ongoing second wave of the pandemic on its loan portfolio, based on reasonable and
supportable information available till date and considering performance after the first wave, and has noted that the existing provisioning levels are adequate to cover any further
delinquencies. Given the unique nature and scale of this pandemic, its full extent of impact on the Group’s operations and financial metrics, more specifically on the borrower's
ability to service their obligations on a timely basis, will depend on the severity and duration of the pandemic as well as on highly uncertain future developments including
governmental and regulatory measures and the Group's responses thereto. Accordingly, the management’s estimate of impairment losses based on various variables and
assumptions could result in actual credit loss being different than that being estimated.

The Group has assessed the impact of the pandemic on its liquidity and ability to repay its obligations as and when they are due. The Group has considered its current liquidity
position, expected inflows from various sources of borrowings and stimulus packages announced by the Government of India Based on the foregoing, management believes that
the Group will be able to pay its obligations as and when these become due in the foreseeable future. The impact of the pandemic on the operations of the Group are significantly
dependent on uncertain future economic conditions.

4 Pursuant to the right issue of 19,982,283 shares at 60 per share, the Holding Company allotted 1,99,82,283 partly paid equity shares of T 10 each (% 2.50 paid up) on September
1, 2020 to existing shareholders of the Holding Company on a rights basis. The Holding Company received % 15 per partly paid share (comprising paid up value of ¥ 2.50 per
share and a premium of 12,50 per share) on application and allotment of the aforesaid shares. Further, the Board of Directors of the Holding Company made the first call of T 30
per share on such rights shares at their meeting held on February 12, 2021. Accordingly, the Holding Company has received Z 89 15 crores till March 31, 2021 and the balance
amount will be received on making the second / final call subsequently.

5 The Group has allotted and redeemed following Non-convertible Debentures during the year;

Particulars | No. of Debentures
Non-convertible debentures (Allotted)
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of Z 10 Lakhs each, aggregating up to ¥ 2,500 Lakhs on June 30, 2020 at 250
a coupon rate of 11.25% per annum
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of % 10 Lakhs each, aggregating up to 2,500 Lakhs on July 28,2020 ata 250
coupon rate of 11.00% per annum, payable quarterly.
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 25 Lakhs each, aggregating up to ¥ 5,000 Lakhs, on July 15, 2020, 200
roll over and maturity period extended for next 3 years at a coupon rate of 12.75% per annum.
Secured. Rated, Listed, Redeemable, Non-convertible Debentures of face value of Z 10 Lakhs each, aggregating up to % 2,500 Lakhs on July 31, 2020 ata 250
coupon rate of 10.95% per annum, payable half vearly.
Unsccured. Rated, Lisied, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to % 1,500 Lakhs on August 07, 150
2020 at a coupon rate of 11.69% per annum.
Secured, Rated, Listed, Redeemable, Non-convertible Debentures ol face value of % 10 Lakhs each, aggregating up to ¥ 5,000 Lakhs on August 18,2020 500
at a coupon rate of 10.25% per annum.
Secured, Rated, Listed, Redeemable, Non-convertilile Debentures of face value of X 10 Lakhs each, aggregating up to % 10,000 Lakhs on August 24, 2020 1.000
at a coupon rate of 10.25% per annum, ’
Secured, Rated, Listed, Redeemable; Non-convertible Debentures of face value of Z 10 Lakhs each, aggregating up to ¥ 5,000 Lakhs on August 31, 2020 500
at a coupon rate of 10.20% per annum.
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 5,000 Lakhs on September 13, 500
2020 at a coupon rate of 10.25% per annum.
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 17,500 Lakhs on September 30, 1750
2020 at a coupon rate of 10.40% per annum, )
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of % 10 Lakhs each, aggregating up to ¥ 2,500 Lakhs on October 13, 2020 250
at a coupon rate of 10.25% per annum payable semi annual
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of Z 10 Lakhs each, aggregating up to ¥ 6,000 Lakhs on October 23, 2020 600
at a coupon rate of 11.50% per annum payable semi annual.
Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of T 10 Lakhs cach, aggregating up to 3 2,500 Lakhs on Movember 09, 250
2020 ata coupon rate of 10.40% per annum
Corporate Office: Registered Office: CIN : L65991DL1990PLC0O41796
Plot No. 492, Phase lll, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No :124-4715400
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SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796
Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi-110033

Particulars | No. of Debentures
Non-convertible debentures (Allotted)

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to % 5,000 Lakhs on December 10, 500
2020 at a coupon rate of 10.20% per annum payable semi annual

Secured, Rated, Unlisted, Redeemable, Non-convertible Debentures of face value of ¥ 50,000 each, aggregating up to T 4,875 Lakhs on December 16, 9,750
2020 at a coupon rate of 10.50% per annum payable semi annual.

Secured, Rated, Unlisted, Redeemable, Non-convertible Debentures of face value of ¥ 100,000 each, aggregating up to 18,750 Lakhs on December 22, 18,750
2020 at a coupon rate of 11.10% per annum payable semi annual.

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 15,000 Lakhs on December 31, 1,500
2020 at a coupon rate of 10.30% per annum payable quarterly.

Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of ¥ 10 Lakhs each, aggregating up to ¥ 6,500 Lakhs on Oct 5, 2020, roll 650
over and maturity period extended for next 2 years at a coupon rate of 11.65% per annum.

Secured, Rated, Unlisted, Redeemable, Non-convertible Debentures of face value of 2 10 Lakhs each, aggregating up to 500 Lakhs on June 29, 2020 at 50

a coupon rate of 15.50% per annum

The Chief Operating Decision Maker reviews the operations at the Group level. The operations of the Holding Company and its subsidiaries fall under “financing activities” only,
which is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — Operating Segments. The Group operates in a single geographical

In accordance with notification no. RB1/2021-22/17 DOR STR.REC.4/21.04.048/2021-22 dated April 7, 2021 issued by the RBI, all lending institutions shall refund/adjust
‘interest on interest’ to all borrowers including these who had availed ,working capital facilities during the moratorium period, irrespective of whether moratorium had been fully
or partially availed, or not availed. Pursuant to these instructions, the Indian Banks Association (IBA) in consultation with other industry participants/bodies published the
methodology for calculation of the amount of such ‘interest on interest’. Accordingly, the Company has estimated the said amount and made provision for refund/adjustment in

6
segment, i.e. domestic.
7
these financial results,
8 (i)

During the year the Holding Company and its subsidiaries have restructured SME loans in accordance with the RBI circular RBI/2020-21/17 DOR.No.BP.BC/4/21.04.048/2020-
21 dated August 6, 2020 as presented in below table:
(% in Lakhs)

(A) (B)

Number of accounts
where resolution plan
has been implemented

Exposure to accounts
mentioned at  (A)
before implementation

Type of borrower

under this window of the plan

MSME Borrowers 135 1.379.68

(ii) The Group has made additional provision of ¥ 91.78 lakhs on the restructured SME loans.
9  The figures of last quarters ended March 31, 2021 and March 31, 2020 represents the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the end third quarter of the respective financial year, which were subject to limited review by the statutory auditors
10 Previous year/periods figures have been regrouped/rearranged to make them cornparable with the current year/period classfication

For and on behalf of the Board of Directors of
Satin Creditcare Network Limited

Harvinder Pal Singh
Chairman cum Managing Director
DIN No. 00333754

Place: Gurugram
Date: June 14, 2021

: L65991DL1990PLCO41796
:124-4715400

: info@satincreditcare.com
: www.satincreditcare.com

Registered Office: CIN

5th Floor, Kundan Bhawan, Landline No
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Azadpur, New Delhi-110033, India Website

Corporate Office:

Plot No. 492, Phase 1, Udyog Vihar,
Gurugram - 122016

Haryana, India



SATIN CREDITCARE NETWORK L'TD.

SA
Reaching out!
June 14, 2021
To,
The General Manager
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Dear Sir,

Sub: Compliance under Regulation 52 (4) SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the half year ending on March 31, 2021

With reference to the above, we submit herewith the information and documents as per the provisions of
SEBI (Issue & Listing of Debt Securities) Regulations, 2008 and SEBI (Issue & Listing of Debt Securities)
(Amendment) Regulations, 2012 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 there under. The details are as on March 31, 2021 as under.

1. Following issues of Non-Convertible Debentures have been listed with BSE Limited:

Address Face

ISIN

Name of
Debenture
Holder

of
Debentur
e Holder

Issue
Date

Value
(in
INR)

No. of
Debentur
es

Amount
(in INR)

BSE
Listing
Date

S.
N
0
1

INE836B082
28

Northern
Arc Money
Market
Alpha Fund

1 Oth
Floor-
Phase 1,
IIT-
Madras
Research
Park,
Kanagam
Village,
Taramani,
Chennai
600113,
India

7/Aug/2
0

10,00,
000

150

150,000,0
00.00

21-
Aug-
2020

INE836B074
93

Bank of
India

Bank of
India,
Star
House,
7th Floor,
C-5, G-
Block,
Bandra-
Kurla
Complex,
Bandra

24/Aug/
20

10,00,
000

1000

1,000,000,
000.00

Sept-
2020

L65991DL1990PLC041796
0124-4715400

info@satincreditcare.com
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CIN
Landline No
E-Mail ID
Website
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(East),
Mumbai
400 051

INE836B080
46

Capital First
Limited

Capital
First
Limited
1 5th
Floor,
Tower-2
Indiabulls
Finance
Center
Senapati
Bapat
Marg
Elphinsto
ne,
Mumbai
400013

30-Jun-
15

10,00,
000

250

25,00,00,0
00

10-Jul-
2015

INE836B074
51

UTI
International
Wealth
Creator 4

Standard
Chartered
Bank,
CRESCE
NZO
Securities
Services,
3" Floor,
C-38/39
G-Block,
BKC
Bandra
(East)
Mumbai
— 400051

15-Jul-
14

25,00,
000

200

50,00,00,0
00

30-Jul-
2014

INE836B080
61

IFMR
Fimpact
Long Term
Multi Asset
Class Fund

10™ Floor
Phase-I,
IIT™
Research
Park
Kanagam
Village
Taramani
Chennai

600113

30-Dec-
15

10,00,
000

250

25,00,00,0
00

14-Jan-
2016
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6. | INE836B074 UTI Standard | 15-Jun- | 10,00, 680 68,00,00,0 | 22-Jun-
28 International | Chartered 2016 000 00 2016
Wealth Bank,
Creator 4 Crescenz
o, 3"
floor, C-
38/39, G-
Block,
Bandra
Kurla
Complex,
Bandra
(East),
Mumbai-
400051

7. | INE836B080 Caspian 3" Floor, | 28-Jun- | 10,00, 100 10,00,00,0 | 11-Jul-
95 Impact 8-2- 2016 000 00 2016
Investments | 596/5/B/1
Private , Road,
Limited No.-10,
Banjara
Hills,
Hyderaba
d-500034

8. | INE836B075 Blue Standard | 3-Oct-17 | 10,00, 650 650,000,0 | 18-Oct-
35% Orchard Chartered 000 00 2017
Microfinanc Bank,

e Fund CRESCE
NZO, 3rd
Floor, C-
38/39, G-

Block,
Bandra
Kurla
Complex,
Bandra
(East),
Mumbai-
400051

9. | INE836B073 Blue Standard | 31-Jul- | 10,00, 970 970,000,0 16-
78 Orchard Chartered 18 000 00 Aug-
Microfinanc Bank, 2018
¢ Fund CRESCE
NZO0, 3rd
Floor, C-
38/39, G-
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Block,
Bandra
Kurla
Complex,
Bandra
(East),
Mumbai-
400051

10

INE836B073
94

Water Credit
Investment
Fund 3 LLC

Edelweiss
House,
Off CST
Road,
Kolivery
Village,
Vidya
Nagari,
Kalina,
Santacruz
East,
Mumbai,
Maharash
tra
400098

26-Oct-
18

10,00, 387

000

387,000,0

6-Nov-
00 2018

11

INE836B074
02

Nederlandse
Financiering
S_
Maatschappi
j voor
Ontwikkelin
gslanden
N.V

Anna
Van,
Saksenlaa
n7l,
2593
HW, The
Hague,
The,
Netherlan
ds

14-Dec-
18

10,00, 2130

000

2,130,000,
000

21-Dec-
2018

12

INE836B081
94

PETTELAA
R
EFFECTEN
BEWAARB
EDRIJF
N.V.

Triple
Jump
B.V. 1
Silom
Road,
Zuellig
House,
5th floor,
Bangkok,
10500,
Thailand

05-Oct-
2015

1,00,0
00

2,628

26,28,00,0

13-Oct-
00 2015

13

INE836B074
36

Blueorchard
Microfinanc
e Fund,

28 32
Place DE
LA Gare,

27-Sep-
2019

10,00, 1200

000

1,20,00,00
,000

3-Oct-
2019
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R T A P B W L R TR ] S O R e S e A S G T U B TR SN e ey
Japan Asean Grand
Women Duchy of
Empowerme | Luxembu
nt Fund & rg,
Microfinanc | Luxembu
e Initiative rg
for Asia
Debt Fund
SA
14 | INE836B082 The Fredericia | 17-Dec- | 10,00, 300 30,00,00,0 | 27-Dec-
02 Investment | gade 27, 2019 000 00 2019
Fund for 1310
Developing | Copenhag
Countries en K,
(‘IFU”) Denmark
15 | INE836B074 | Union Bank | Treasury | 30-Jun- | 10,00, 250 25,00,00,0 | 8-Jul-
44 of India Branch, 2020 000 00 2020
Limited 3rd Floor,
239,
Vidhan
Bhawan
Marg,
Nariman
Point
Mumbai,
400021
16 | INE836B0746 Indian Bank Indian 28-Jul- 10,00, 250 250,000,00 10-
9 Bank , 2020 000 0 Aug-
Treasury 2020
Branch,
Fort,
Mumbai
17 | INE836B0747 Bank of SITB, C- 31- Jul- 10,00, 250 250,000,00 14-
7 Baroda 34 G 2020 000 0 Aug-
Block, 2020
Baroda
Sun
Tower,
BKC,
Bandra
East,
Mumbai-
400051
18 | INE836B0748 | Union Bank Treasury 18- Aug- | 10,00, 500 500,000,00 | 2-Sept-
5 of India Branch, 2020 000 0 2020
3rd Floor,
Corporate Office: Registered Office: CIN L65991DL1990PLC041796
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239,
Vidhan
Bhawan
Marg,
Nariman
Point
Mumbai,
400021

19

INE836B0750
1

State Bank of
India

State Bank
of India,
Securities
Service
Branch,
2" Floor,
SBI Main
Branch
Building,
Samachar
Marg,
Fort,
Mumbai

31-Aug-
2020

10,00,
000

500

500,000,00
0

17-
Sept-
2020

20

INE836B0751
9

Punjab
National Bank

Punjab
National
Bank, Plot
No 4,
Sector -10
Dwarka
New Delhi
-110075

15-Sep-
2020

10,00,
000

500

500,000,00
0

Sept-
2020

21

INE836B0752
7

Indian Bank

Indian
Bank,
Treasury
Branch,
Fort,
Mumbai

30-Sep-
2020

10,00,
000

1750

1,750,000,
000

19-Oct-
2020

22

INE836B0754
3

Indian
Overseas
Bank

4th Floor,
Treasury
Departmen
t, Annexe
Building,
763 Anna
Salai,
600002

13-Oct-
2020

10,00,
000

250

250,000,00
0

3-Nov-
2020

23

INE836B0755
0

Japan Asean
Women
Empowermen
t Fund

28-32,
Place De
La
Gare, L-
1616,

23-Oct-
2020

10,00,
000

600

600,000,00
0

4-Nov-
2020

L65991DL1990PLC041796
0124-4715400

info@satincreditcare.com
www.satincreditcare.com

Registered Office: CIN

5th Floor, Kundan Bhawan Landline No
Azadpur Commercial Complex, E-Mail ID
Azadpur, Delhi - 110033, India Website

Corporate Office:

Plot No. 492, Udyog Vihar,
Phase-lll, Gurugram, Haryana-
122016, India



mailto:info@satincreditcare.com
http://www.satincreditcare.com/

SATIN CREDITCARE NETWORK L'TD.

Reaching out!

Luxembou
g
24 | INE836B0756 | Indian Bank Indian 09-Nov- | 10,00, 250 250,000,00 12-
8 Bank, 2020 000 0 Nov-
Treasury 2020
Branch,
Fort,
Mumbai

25 | INE836B0757 | State Bank of | State Bank | 10-Dec- 10,00, 500 500,000,00 | 14-Dec-
6 India of India, 2020 000 0 2020
Securities
Services
Branch,
2nd floor
SBI Main
Branch
Building,
Samachar
Marg,
Fort,
Mumbai —
400001

26 | INE836B0760 Bank of SITB, C- 31-Dec- 10,00, 1,500 150,00,00, 6-Jan-
0 Baroda 34 G 2020 000 000 2021
Block,
Baroda
Sun
Tower,
BKC,
Bandra
East,
Mumbai-
400051

Note: Put option exercised in regards to the NCD marked with (*) and are further roll over for next two years, i.e.,
upto 3/10/2022.

2. We confirm that the proceeds of the above said issues by the Company were utilized for the purpose as
mentioned in the Information Memorandum of the respective issues.

3. Current Credit Rating is CARE A- Stable and there is no Change in Credit Rating for the above said
Non-Convertible Debentures.

4. The Debt Equity Ratio is 4.09 based on SFS and 4.21 based on CFS.
5. Debenture Redemption Reserve and Debenture Redemption Fund. N.A
6. Net Worth of INR 1,49,105.23 Lakhs based on SFS and INR 1,48,616.46 Lakhs based on CFS.

7. Net Prefit/Loss after Tax is INR 1,355.49 lakhs (based on SFS) and INR 1,398.22 lakhs (based on CFS)

Corporate Office: Registered Office: CIN : L65991DL1990PLC0O41796
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8. [Earnings per Share is INR. -2.19 based on SFS and INR -2.26 based on CFS.

9. Earnings Diluted per Share is INR -2.19 based on SFS and INR -2.26 based on CFS

10. Outstanding redeemable Preference Shares (quantity and Value): the Company allotted 25,000,000,
12.10% Rated, Cumulative, Non-Participative, Non-Convertible, Compulsorily Redeemable
Preference Shares of face value of INR 10 each fully paid-up for cash at an issue price of INR 10
amounting to INR 25,00,00,000 and has redeemed on April 22, 2021

11. Previous due date for the payment of interest/ dividend for non- convertible redeemable preference
shares/ repayment of principal of non-convertible preference shares/ non convertible debt securities and
whether the same has been paid or not; and Next due date for the payment of interest/ dividend of non-
convertible preference shares/principal along with the amount of interest/dividend of non-convertible
preference shares payable and the redemption amount are as under:

Next Due Date for
Previous Due Date Payment of
Series / Interest/Principal Remarks
Tranche A |
Due date of | Amount d:::a of Due date Amount
payment of payment
(Rs.) payment (Rs.)
Principal
Nil | Nil | Nil | 9/Aug/21 | 15,00,00,000 |
Interest
31/0ct/20 14,85,205 | 31/Oct/20 30/Apr/21 14,41,233
30/Nov/20 14,37,295 | 30/Nov/20 | 31/May/21 | 14,89,274
31/Dec/20 14,85,205 | 31/Dec/20 | 30/Jun/21 14,41,233
INES36B L3 1/Jan/21 14,89,143 | 1/Feb/21* | 31/Jul/21 14,89,274 *As per
08228 Agreement,
Payment made
on next working
28/Feb/21 13,45,151 | 1/Mar/21* 9/Aug/21 432,370 gay' as due date
alling on Non
Business Day /
Holiday.
31/Mar/21 14,89,274 | 31/Mar/21
INTEREST
51;1598336]3 24/Feb/21 %16’71’2 24/Feb/21 | 24/Aug2] | 5.08.28,767
INES36B INTEREST o
07451 15/Jan/21 6’1 T 15/Jan/21 15/Jul/21 3,16,13,014
INTEREST
As per
INE836B
07378 | 31man21 | O92LT | peb2i* | 31mu21 | 59405043 | Agreement,
62 Payment made
on next working
Corporate Office: Registered Office: CIN : L65991DL1990PLC0O41796
Plot No. 492, Udyog Vihar, 5th Floor, Kundan Bhawan LandlineNo : 0124-4715400
Phase-lll, Gurugram, Haryana- Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com

122016, India Azadpur, Delhi - 110033, India Website ¢ www.satincreditcare.com



mailto:info@satincreditcare.com
http://www.satincreditcare.com/

SATIN CREDITCARE NETWORK L'TD.

A
Reaching out!
R T R T e B e B O e e A A A B
day as due date
falling on Non
Business Day /
Holiday.
INES36B INTEREST AT
07394 26/0ct/20 0’0 e 26/0ct/20 | 26/Apr/20 | 2.25,16,708
PRINCIPAL
14/Dec/20 30,42,85, 14/Dec/20 | 14/Jun/21 30,42,85,714
INE836B 714 T
07402 INTEREST
14/Dec/20 ;;681’61’ 14/Dec/20 | 14/Jun/21 10,09,76,723
INER36B INTEREST o
07428 15/Dec/20 0’0 e 15/Dec/20 | 15/Jun/21 3,96,60,889
INES36B INTEREST s
07436 30/Mar/21 4’5 T 30/Mar/21 | 27/Sept/21 | 7,32,64,922
INTEREST
(I)I;Iff;’@ 28/0ct20 | 69.31,507 | 28/0cU20 | 28/Apri21 | 67.80,822
28/Jan/21 69,31,507 | 28/Jan/21 28/Jul/21 68,56,164
PRINCIPAL
NEgsen |INIL | NIL | NIL | 31/lul/21 | 8,33,33,333 |
INTEREST
07477 1,38,00,0
1/Feb/21 OE) T 1/Feb/21 31/Jul/21 1,35,75,000
PRINCIPAL
NES36B | DL | NIL | NIL | 30/Tun/21 | 25,00,00,000 |
08046 INTEREST
30/Dec/20 94,89,071 | 30/Dec/20 | 30/Jun/21 93,08,219
30/Mar/21 93,08,219 | 30/Mar/21
INTEREST
(I)Igl(l)36836B 30/Dec/20 98,67,471 | 30/Dec/20 | 29/Jun/21 97,85,924
30/Mar/21 96,76,900 | 30/Mar/21 | 29/Sep/21 98,94,856
INTEREST
8;55536]3 31/Dec/20 38,96,175 | 31/Dec/20 | 30/Jun/21 38,64,384
31/Mar/21 39,80,440 | 31/Mar/21 | 30/Sept/21 | 39,06,849
INES36B INTEREST R TRIN
08202 31/Dec/20 4’9 e 31/Dec/20 | 30/Jun/21 2,30,58,556
INTEREST
*As per
Agreement
INE836B )
07501 | 28/Feb2l | 222%0% | Mar21* | 30/Aug21 | 2.55.60,863 | Payment made
11 on next working
day as due date
falling on Non
Corporate Office: Registered Office: CIN : L65991DL1990PLC0O41796
Plot No. 492, Udyog Vihar, 5th Floor, Kundan Bhawan LandlineNo : 0124-4715400
Phase-lll, Gurugram, Haryana- Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com

122016, India Azadpur, Delhi - 110033, India Website ¢ www.satincreditcare.com



mailto:info@satincreditcare.com
http://www.satincreditcare.com/

SATIN CREDITCARE NETWORK L'TD.

A
Reaching out!
T A S T S R i A e S A R B S e A T L O B Bt T T P TR R NGt gy
Business Day /
Holiday.

INEg36p | INTEREST S
07519 15/Mar/21 oa | 15Mar21 | 15/Sept/21 | 2,58,35,616

INTEREST
INES36B

3,80,95.8 30/Jun/21 | 3,85,19,178

07600 31/Mar/21 " 31/Mar/21 30/Septal | 3.89.42.466
INES36B | INTEREST
07444 NIL | NIL | NIL | 30/lun/21 | 2,81,25,000 |
INES36B | INTEREST
07543 NIL | NIL | NIL | 13/Apr/21 | 1,27,77,397 |
INES36B | INTEREST
07550 NIL | NIL | NIL | 23/Apr/21 | 3,63,92,511 |
INES36B | INTEREST
07576 NIL | NIL | NIL | 10/Tun/21 | 2,54,30,137 |
INES36B | INTEREST
07485 NIL | NIL | NIL | 18/Aug/21 | 5,12,50,000 |
INES36B | INTEREST
07527 NIL | NIL | NIL | 30/Sept/21 | 18,20,00,000 |

We do not expect default in payment of principal / interest due in next half year.

12. The assets of the Company which are secured for the NCDs issued, are sufficient to discharge the claims
of the debenture-holders as and when they become due.

13. The Cash-Flow of the Company is adequate for payment of interest and redemption of principal of the
NCDs issued.

14. We confirm that we have complied with all the provisions of relevant Regulations in relation to the
issue and listing of NCDs issued by us.

15. Being ‘Non-Banking Financial Company’ and the NCDs mentioned above are privately placed, hence
no ‘Debenture Redemption Reserve’ is required to be created.

16. No event as detailed in Regulation 58 (2) and 58 (3) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (read with sub Regulations 4, 5 and 52) has taken place during year
ending on March 31, 2021, requiring this company to notify to Stock Exchange or Debenture Trustees.

17. The name, designation and contact details of “Compliance Officer” of this company are as under:

(A) Name of Compliance Officer  : Vipul Sharma

(B) Designation : Company Secretary & Compliance Officer

(C) Correspondence Address : Plot No. 492, Udyog Vihar, Phase-III, Gurugram-122016
(D) Phone : 124 -4715400

(E) Email ID : vipul.sharma(@satincreditcare.com

18. We confirm that the information submitted as above is true and correct.
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Thanking you,

Yours faithfully,
For Satin Creditcare Network Limited

VAhamg

Vipul Sharma
(Company Secretary & Compliance Office)
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