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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Satin Creditcare Network Limited 
 
Opinion 
 
1) We have audited the accompanying standalone annual financial results (‘the Statement’) of                           

Satin Creditcare Network Limited (‘the Company’) for the year ended 31 March 2021, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  (as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI 
from time to time. 
 

2) In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63 of the Listing Regulations, and 
 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net loss 
after tax and other comprehensive income and other financial information of the Company for the 
year ended 31 March 2021. 

 
Basis for Opinion 

 
3) We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the 
ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Emphasis of Matter – COVID 19 
 

4) We draw attention to Note 3 to the accompanying Statement, which describes significant uncertainties 
due to the outbreak of COVID-19 pandemic. The impact of the pandemic on the operations of the 
Company and its financial position as at 31 March 2021 including the measurement of expected credit 
losses on the loan assets are significantly dependent on uncertain future economic conditions. Our 
opinion is not modified in respect of this matter. 

 
Responsibilities of Management and Those Charged with Governance for the Statement 

 
5) This Statement has been prepared on the basis of the standalone annual audited financial statements 

and has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit/loss and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 

6) In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 
 

7) The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Statement 

 
8) Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 
 

9) As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management.  
 

• Conclude on the appropriateness of the management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 
 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

 
10) We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 

11) We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
Other Matter 

 
12) The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited          
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Manish Gujral 
Partner 
Membership No:105117 
 
UDIN:21105117AAAADI2136 
 
Place: Mumbai 
Date:  14 June 2021 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015       
(as amended) 
 
To the Board of Directors of Satin Creditcare Network Limited 
 
Opinion 

 
1. We have audited the accompanying  consolidated annual financial results (‘the Statement’) of Satin 

Creditcare Network Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ‘the Group’) for the year ended 31 March 2021, attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’), including relevant circulars issued by the SEBI from time to time. 
 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate audited financial statements of the 
subsidiaries, as referred to in paragraph 13 below, the Statement: 
 

(i) includes the annual financial results of the entities listed in Annexure 1; 
 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 
 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net loss 
after tax and other comprehensive income and other financial information of the Group, for the year 
ended 31 March 2021. 
 

Basis for Opinion 
 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India                       
(‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and that obtained by the other auditors in terms of their reports referred to in 
paragraph 13 of the Other Matter section below, is sufficient and appropriate to provide a basis for our 
opinion. 
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Emphasis of Matter – COVID 19 

 
4. We draw attention to Note 3 to the accompanying Statement, which describes significant uncertainties 

due to the outbreak of COVID-19 pandemic. The impact of the pandemic on the operations of the Group 
and its financial position as at 31 March 2021 including the measurement of expected credit losses on 
the loan assets are significantly dependent on uncertain future economic conditions. Our opinion is not 
modified in respect of this matter. 

 
Responsibilities of Management and Those Charged with Governance for the Statement 

 
5. The Statement, which is the responsibility of the Holding Company’s management and has been 

approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. The Holding Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit or loss after tax and other comprehensive income, and other financial information 
of the Group in accordance with the accounting principles generally accepted in India, including the Ind 
AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors/ management of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act, for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial results, that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. These 
financial results have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 
 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors/ management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 
 

7. The respective Board of Directors/ management of the companies included in the Group are responsible 
for overseeing the financial reporting process of the companies included in the Group. 
 

Auditor’s Responsibilities for the Audit of the Statement 
 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and 
are considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 
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9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 
 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ 
financial statements of the entities within the Group to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion.  
 

10. We communicate with those charged with governance of the Holding Company, regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 
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Other Matter 

 
13. We did not audit the annual financial statements of 3 subsidiaries included in the Statement, whose 

financial information reflects total assets of ₹46,970.83 lakh as at 31 March  2021, total revenues of 
₹11,370.95 lakh, total net profit after tax of ₹111.68 lakh total comprehensive income of ₹ 93.38 lakh, 
and cash outflows (net) of ₹2,631.57 lakh for the year ended on that date, as considered in the 
Statement. These annual financial statements have been audited by other auditors whose audit reports 
have been furnished to us by the management, and our opinion in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the audit reports of such 
other auditors, and the procedures performed by us as stated in paragraph 12 above. 
 
Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 
 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
Manish Gujral 
Partner 
Membership No:105117 
 
UDIN:21105117AAAADJ5209 
 
Place: Mumbai 
Date:  14 June 2021 
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Annexure 1  
 
List of entities included in the Statement 

 

1) Taraashna Financial Services Limited (formerly known as Taraashna Services Limited) 
 

2) Satin Housing Finance Limited 
 

3) Satin Finserv Limited 
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June 14, 2021 
To, 
The General Manager                             
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
 
Dear Sir,  
 
Sub: Compliance under Regulation 52 (4) SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the half year ending on March 31, 2021 
 
With reference to the above, we submit herewith the information and documents as per the provisions of 
SEBI (Issue & Listing of Debt Securities) Regulations, 2008 and SEBI (Issue & Listing of Debt Securities) 
(Amendment) Regulations, 2012 and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 there under. The details are as on March 31, 2021 as under.  
 
1. Following issues of Non-Convertible Debentures have been listed with BSE Limited: 
  

S. 
N
o 

ISIN 
Name of 

Debenture 
Holder 

Address 
of 

Debentur
e Holder 

Issue 
Date 

Face 
Value 

(in 
INR) 

No. of 
Debentur

es 

Amount 
(in INR) 

BSE 
Listing 

Date 

1 INE836B082
28 

Northern 
Arc Money 

Market 
Alpha Fund 

10th 
Floor-

Phase 1, 
IIT-

Madras 
Research 

Park, 
Kanagam 
Village, 

Taramani, 
Chennai 
600113, 

India 

7/Aug/2
0 

10,00,
000 

150 150,000,0
00.00 

21-
Aug-
2020 

2. INE836B074
93 

Bank of 
India 

Bank of 
India, 
Star 

House, 
7th Floor, 
C-5, G-
Block, 

Bandra-
Kurla 

Complex, 
Bandra 

24/Aug/
20 

10,00,
000 

1000 1,000,000,
000.00 

30-
Sept-
2020 

mailto:info@satincreditcare.com
http://www.satincreditcare.com/
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(East), 
Mumbai 
400 051 

 
3. INE836B080

46 
Capital First 

Limited 
Capital 

First 
Limited 

15th 
Floor, 

Tower-2 
Indiabulls 
Finance 
Center 

Senapati 
Bapat 
Marg 

Elphinsto
ne, 

Mumbai 
400013 

 

30-Jun-
15 

10,00,
000 

250 25,00,00,0
00 

10-Jul-
2015 

4. INE836B074
51 

UTI 
International 

Wealth 
Creator 4 

 

Standard 
Chartered 

Bank, 
CRESCE

NZO 
Securities 
Services, 
3rd Floor, 
C-38/39 
G-Block, 

BKC 
Bandra 
(East) 

Mumbai 
– 400051 

 

15-Jul-
14 

25,00,
000 

200 50,00,00,0
00 

30-Jul-
2014 

5. INE836B080
61 

 
 
 
 
 

IFMR 
Fimpact 

Long Term 
Multi Asset 
Class Fund 

 

10th Floor 
Phase-I, 

IITM 
Research 

Park 
Kanagam 
Village 

Taramani 
Chennai 

 
600113 

30-Dec-
15 

10,00,
000 

250 25,00,00,0
00 

14-Jan-
2016 

mailto:info@satincreditcare.com
http://www.satincreditcare.com/


 

                            
              
Corporate Office:     Registered Office:  

5th Floor, Kundan Bhawan 
Azadpur Commercial Complex, 
Azadpur, Delhi - 110033, India 

 CIN : L65991DL1990PLC041796 
Plot No. 492, Udyog Vihar, 
Phase-III, Gurugram, Haryana-
122016, India     

Landline No 
E-Mail ID 
Website 

: 
: 
: 

0124-4715400 
info@satincreditcare.com 
www.satincreditcare.com 

  

6. INE836B074
28 

 

UTI 
International 

Wealth 
Creator 4 

 

Standard 
Chartered 

Bank, 
Crescenz

o, 3rd 
floor, C-
38/39, G-

Block, 
Bandra 
Kurla 

Complex, 
Bandra 
(East), 

Mumbai-
400051 

 

15-Jun-
2016 

10,00,
000 

680 68,00,00,0
00 

22-Jun-
2016 

7. INE836B080
95 

Caspian 
Impact 

Investments 
Private 
Limited 

3rd Floor, 
8-2-

596/5/B/1
, Road, 
No.-10, 
Banjara 
Hills, 

Hyderaba
d-500034 

 

28-Jun-
2016 

10,00,
000 

100 10,00,00,0
00 

11-Jul-
2016 

8. INE836B075
35* 

 

Blue 
Orchard 

Microfinanc
e Fund 

 

Standard 
Chartered 

Bank, 
CRESCE
NZO, 3rd 
Floor, C-
38/39, G- 

Block, 
Bandra 
Kurla 

Complex, 
Bandra 
(East), 

Mumbai-
400051 

 

3-Oct-17 
 

10,00,
000 

650 650,000,0
00 

 

18-Oct-
2017 

9. INE836B073
78 

Blue 
Orchard 

Microfinanc
e Fund 

Standard 
Chartered 

Bank, 
CRESCE
NZO, 3rd 
Floor, C-
38/39, G- 

31-Jul-
18 

10,00,
000 

970 970,000,0
00 

16-
Aug-
2018 
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Block, 
Bandra 
Kurla 

Complex, 
Bandra 
(East) , 

Mumbai-
400051 

 
10
. 

INE836B073
94 

Water Credit 
Investment 
Fund 3 LLC 

Edelweiss 
House, 

Off CST 
Road, 

Kolivery 
Village, 
Vidya 

Nagari, 
Kalina, 

Santacruz 
East, 

Mumbai, 
Maharash

tra 
400098 

26-Oct-
18 

10,00,
000 

387 387,000,0
00 

6-Nov-
2018 

11
. 

INE836B074
02 

Nederlandse 
Financiering

s-
Maatschappi

j voor 
Ontwikkelin

gslanden 
N.V 

 

Anna 
Van, 

Saksenlaa
n 71, 
2593 

HW, The 
Hague, 

The, 
Netherlan

ds 

14-Dec-
18 

 

10,00,
000 

2130 2,130,000,
000 

21-Dec-
2018 

12
. 

INE836B081
94 

PETTELAA
R 

EFFECTEN
BEWAARB

EDRIJF 
N.V. 

 

Triple 
Jump 
B.V. 1 
Silom 
Road, 

Zuellig 
House, 

5th floor, 
Bangkok, 

10500, 
Thailand 

 

05-Oct-
2015 

1,00,0
00 

2,628 26,28,00,0
00 

13-Oct-
2015 

13
. 

INE836B074
36 

Blueorchard 
Microfinanc

e Fund, 

28 32 
Place DE 
LA Gare, 

27-Sep-
2019 

10,00,
000 

1200 1,20,00,00
,000 

3-Oct-
2019 
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Japan Asean 
Women 

Empowerme
nt Fund & 

Microfinanc
e Initiative 

for Asia 
Debt Fund 

SA 
 

Grand 
Duchy of 
Luxembu

rg, 
Luxembu

rg 
 

14
. 

INE836B082
02 

The 
Investment 
Fund for 

Developing 
Countries 
(‘IFU’) 

 

Fredericia
gade 27, 

1310 
Copenhag

en K, 
Denmark 

17-Dec-
2019 

10,00,
000 

300 30,00,00,0
00 

27-Dec-
2019 

15
. 

INE836B074
44 

Union Bank 
of India 
Limited 

Treasury 
Branch, 

3rd Floor, 
239, 

Vidhan 
Bhawan 
Marg, 

Nariman 
Point 

Mumbai, 
400021 

 

30-Jun-
2020 

10,00,
000 

250 25,00,00,0
00 

8-Jul-
2020 

16
. 

INE836B0746
9 

Indian Bank Indian 
Bank , 

Treasury 
Branch, 

Fort, 
Mumbai 

 

28-Jul- 
2020 

10,00,
000 

250 250,000,00
0 

10-
Aug-
2020 

17
. 

INE836B0747
7 

Bank of 
Baroda 

SITB, C-
34 G 

Block, 
Baroda 

Sun 
Tower, 
BKC, 

Bandra 
East, 

Mumbai-
400051 

 

31- Jul- 
2020 

10,00,
000 

250 250,000,00
0 

14-
Aug-
2020 

18
. 

INE836B0748
5 

Union Bank 
of India 

Treasury 
Branch, 

3rd Floor, 

18- Aug- 
2020 

10,00,
000 

500 500,000,00
0 

2-Sept-
2020 
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239, 
Vidhan 
Bhawan 
Marg, 

Nariman 
Point 

Mumbai, 
400021 

 
19
. 

INE836B0750
1 

State Bank of 
India 

State Bank 
of India, 

Securities 
Service 
Branch, 

2nd Floor, 
SBI Main 

Branch 
Building, 
Samachar 

Marg, 
Fort, 

Mumbai 
 

31-Aug-
2020 

10,00,
000 

500 500,000,00
0 

17-
Sept-
2020 

20
. 

INE836B0751
9 

Punjab 
National Bank 

Punjab 
National 

Bank, Plot 
No 4, 

Sector -10 
Dwarka 

New Delhi 
-110075 

 

15-Sep-
2020 

10,00,
000 

500 500,000,00
0 

29-
Sept-
2020 

21
. 

INE836B0752
7 

Indian Bank Indian 
Bank , 

Treasury 
Branch, 

Fort, 
Mumbai 

 

30-Sep-
2020 

10,00,
000 

1750 1,750,000,
000 

19-Oct-
2020 

22
. 

INE836B0754
3 

Indian 
Overseas 

Bank 

4th Floor, 
Treasury 

Departmen
t, Annexe 
Building, 
763 Anna 

Salai, 
600002 

 

13-Oct-
2020 

10,00,
000 

250 250,000,00
0 

3-Nov-
2020 

23
. 

INE836B0755
0 

Japan Asean 
Women 

Empowermen
t Fund 

 

28-32, 
Place De 

La 
Gare, L-

1616, 

23-Oct-
2020 

10,00,
000 

600 600,000,00
0 

4-Nov-
2020 
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Luxembou
rg 

24
. 

INE836B0756
8 

Indian Bank Indian 
Bank, 

Treasury 
Branch, 

Fort, 
Mumbai 

 

09-Nov-
2020 

10,00,
000 

250 250,000,00
0 

12-
Nov-
2020 

25
. 

INE836B0757
6 

State Bank of 
India 

State Bank 
of India, 

Securities 
Services 
Branch, 

2nd floor 
SBI Main 

Branch 
Building, 
Samachar 

Marg, 
Fort, 

Mumbai – 
400001 

 

10-Dec-
2020 

10,00,
000 

500 500,000,00
0 

14-Dec-
2020 

26
. 

INE836B0760
0 

Bank of 
Baroda 

SITB, C-
34 G 

Block, 
Baroda 

Sun 
Tower, 
BKC, 

Bandra 
East, 

Mumbai-
400051 

 

31-Dec-
2020 

10,00,
000 

1,500 150,00,00,
000 

6-Jan-
2021 

Note: Put option exercised in regards to the NCD marked with (*) and are further roll over for next two years, i.e., 
upto 3/10/2022. 
 
2. We confirm that the proceeds of the above said issues by the Company were utilized for the purpose as 

mentioned in the Information Memorandum of the respective issues.  
 

3. Current Credit Rating is CARE A- Stable and there is no Change in Credit Rating for the above said 
Non-Convertible Debentures. 

 
4. The Debt Equity Ratio is 4.09 based on SFS and 4.21 based on CFS. 

 
5. Debenture Redemption Reserve and Debenture Redemption Fund. N.A 

 
6. Net Worth of INR 1,49,105.23 Lakhs based on SFS and INR 1,48,616.46 Lakhs based on CFS. 

 
7. Net Profit/Loss after Tax is INR 1,355.49 lakhs (based on SFS) and INR 1,398.22 lakhs (based on CFS) 
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8. Earnings per Share is INR. -2.19 based on SFS and INR -2.26 based on CFS. 

 
9. Earnings Diluted per Share is INR -2.19 based on SFS and INR -2.26 based on CFS 

 
10. Outstanding redeemable Preference Shares (quantity and Value): the Company allotted 25,000,000, 

12.10% Rated, Cumulative, Non-Participative, Non-Convertible, Compulsorily Redeemable 
Preference Shares of face value of INR 10 each fully paid-up for cash at an issue price of INR 10 
amounting to INR 25,00,00,000 and has redeemed on April 22, 2021 

 
11. Previous due date for the payment of interest/ dividend for non- convertible redeemable preference 

shares/ repayment of principal of non-convertible preference shares/ non convertible debt securities and 
whether the same has been paid or not; and Next due date for the payment of interest/ dividend of non-
convertible preference shares/principal along with the amount of interest/dividend of non-convertible 
preference shares payable and the redemption amount are as under: 

Series / 
Tranche 

Previous Due Date 
Next Due Date for 
Payment of 
Interest/Principal Remarks 

Due date of 
payment 

Amount Actual 
date of 
payment  

Due date 
of payment 

Amount 

(Rs.) (Rs.)  

INE836B
08228  

Principal 
Nil Nil Nil 9/Aug/21 15,00,00,000  
Interest 
31/Oct/20 14,85,205 31/Oct/20 30/Apr/21 14,41,233  
30/Nov/20 14,37,295 30/Nov/20 31/May/21 14,89,274  
31/Dec/20 14,85,205 31/Dec/20 30/Jun/21 14,41,233  
31/Jan/21 14,89,143 1/Feb/21* 31/Jul/21 14,89,274 *As per 

Agreement, 
Payment made 
on next working 
day as due date 
falling on Non 
Business Day / 
Holiday. 

28/Feb/21 13,45,151 1/Mar/21* 9/Aug/21 4,32,370 

31/Mar/21 14,89,274 31/Mar/21  
 INTEREST  
INE836B
07493 24/Feb/21 5,16,71,2

33 24/Feb/21 24/Aug/21 5,08,28,767  

INE836B
07451 

INTEREST 

15/Jan/21 3,20,55,8
61 15/Jan/21 15/Jul/21 3,16,13,014  

INE836B
07378 

INTEREST 

31/Jan/21 6,02,51,7
62 1/Feb/21* 31/Jul/21 5,94,05,243 

As per 
Agreement, 
Payment made 
on next working 
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day as due date 
falling on Non 
Business Day / 
Holiday. 

INE836B
07394 

INTEREST 

26/Oct/20 2,26,01,3
00 26/Oct/20 26/Apr/20 2.25,16,708  

INE836B
07402 

PRINCIPAL 

14/Dec/20 30,42,85,
714 14/Dec/20 14/Jun/21 30,42,85,714  

INTEREST 

14/Dec/20 11,81,61,
750 14/Dec/20 14/Jun/21 10,09,76,723  

INE836B
07428 

INTEREST 

15/Dec/20 3,97,80,0
00 15/Dec/20 15/Jun/21 3,96,60,889  

INE836B
07436 

INTEREST 

30/Mar/21 7,19,65,9
45 30/Mar/21 27/Sept/21 7,32,64,922  

INE836B
07469 

INTEREST 
28/Oct/20 69,31,507 28/Oct/20 28/Apr/21 67,80,822  
28/Jan/21 69,31,507 28/Jan/21 28/Jul/21 68,56,164  

INE836B
07477 

PRINCIPAL 
NIL NIL NIL 31/Jul/21 8,33,33,333  
INTEREST 

1/Feb/21 1,38,00,0
00 1/Feb/21 31/Jul/21 1,35,75,000  

INE836B
08046 

PRINCIPAL 
NIL NIL NIL 30/Jun/21 25,00,00,000  
INTEREST 
30/Dec/20 94,89,071 30/Dec/20 30/Jun/21 93,08,219  
30/Mar/21 93,08,219 30/Mar/21    

INE836B
08061 

INTEREST 
30/Dec/20 98,67,471 30/Dec/20 29/Jun/21 97,85,924  
30/Mar/21 96,76,900 30/Mar/21 29/Sep/21 98,94,856  

INE836B
08095 

INTEREST 
31/Dec/20 38,96,175 31/Dec/20 30/Jun/21 38,64,384  
31/Mar/21 39,80,440 31/Mar/21 30/Sept/21 39,06,849  

INE836B
08202 

INTEREST 

31/Dec/20 2,33,77,0
49 31/Dec/20 30/Jun/21 2,30,58,556  

INE836B
07501 

INTEREST 

28/Feb/21 2,52,90,4
11 1/Mar/21* 30/Aug/21 2,55,69,863 

*As per 
Agreement, 
Payment made 
on next working 
day as due date 
falling on Non 
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Business Day / 
Holiday. 

INE836B
07519 

INTEREST 

15/Mar/21 2,54,14,3
84 15/Mar/21 15/Sept/21 2,58,35,616  

INE836B
07600 

INTEREST 

31/Mar/21 3,80,95,8
90 31/Mar/21 30/Jun/21 3,85,19,178  

30/Sept/21 3,89,42,466  
INE836B
07444 

INTEREST 
NIL NIL NIL 30/Jun/21 2,81,25,000  

INE836B
07543 

INTEREST 
NIL NIL NIL 13/Apr/21 1,27,77,397  

INE836B
07550 

INTEREST 
NIL NIL NIL 23/Apr/21 3,63,92,511  

INE836B
07576 

INTEREST 
NIL NIL NIL 10/Jun/21 2,54,30,137  

INE836B
07485 

INTEREST 
NIL NIL NIL 18/Aug/21 5,12,50,000  

INE836B
07527 

INTEREST 
NIL NIL NIL 30/Sept/21 18,20,00,000  

 
We do not expect default in payment of principal / interest due in next half year. 
 

12. The assets of the Company which are secured for the NCDs issued, are sufficient to discharge the claims 
of the debenture-holders as and when they become due. 
 

13. The Cash-Flow of the Company is adequate for payment of interest and redemption of principal of the 
NCDs issued.  

 
14. We confirm that we have complied with all the provisions of relevant Regulations in relation to the 

issue and listing of NCDs issued by us. 
 

15. Being ‘Non-Banking Financial Company’ and the NCDs mentioned above are privately placed, hence 
no ‘Debenture Redemption Reserve’ is required to be created.  
 

16. No event as detailed in Regulation 58 (2) and 58 (3) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 (read with sub Regulations 4, 5 and 52) has taken place during year 
ending on March 31, 2021, requiring this company to notify to Stock Exchange or Debenture Trustees. 

 
17. The name, designation and contact details of “Compliance Officer” of this company are as under: 

 
(A) Name of Compliance Officer : Vipul Sharma 
(B) Designation   : Company Secretary & Compliance Officer 
(C) Correspondence Address : Plot No. 492, Udyog Vihar, Phase-III, Gurugram-122016  
(D) Phone    : 124 -4715400 
(E) Email ID   : vipul.sharma@satincreditcare.com 

 
18. We confirm that the information submitted as above is true and correct.  
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Thanking you,  
 
Yours faithfully,    
For Satin Creditcare Network Limited     
 

 

 

Vipul Sharma 
(Company Secretary & Compliance Office) 
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