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Date: February 14, 2023

To

The Manager - Listing The Secretary
Mational Stock Exchange of India Limited, BSE Limited,
Exchange Plaza, Bandra Kurla Complex, Corporate Relationship Dept,
Bandra (East), P.]. Towers, Dalal Street,
Mumbai - 400 051 Mumbai - 400 001.
Symbol: RAMASTEEL Scrip Code: 539309

Dear Sir/Madam,
Sub: OUTCOME OF BOARD MEETING HELD ON FEBRUARY 14, 2023

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company in their

meeting held today i.e. Tuesday, February 14, 2023, which commenced at 04:00 p.m. and
concluded at 04:45 p.m. has, inter alia:

A. Considered and approved Un-Audited Financial Results (Standalone and Consolidated) of

the Company for the quarter and nine months ended December 31, 2022. We enclose
herewith the following :

i. The Un-Audited Financial Results (Standalone and Consolidated) for the guarter and
nine months ended December 31, 2022.

ii. Limited Review Report on the Un-Audited Financial Results - Standalone and
Consolidated for the quarter and nine months ended December 31, 2022.

iii.  Press Release on financial results of the company for the quarter and nine months ended
December 31, 2022

Request you to please take the aforesaid information on your record.

For Rama Stee

‘Limited
SN

\.:I.- \ igitally signes
.-.lﬂ._-" .T.I-:l'l ARPIT EygARIEIYI'S%RId

Hi '){ .:_,r:,ll, SURI Date: 2023.02.14

17:02:03 +05'30"

Company Secreta v '{‘bmplian::e Officer
Email: investors@ramasteel.com

Encl. As Above
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Statement of Unmudited Stancabone Financinl Results for the Quarter and Nine Months ended December 31, 2022
I & Lokikes eveept EPS)

Cuarier Ended Nine Monihs Ended Year Ended
Particulars F-Dhee-22 Hi-Bep-21 31-Dee-21 D22 31-Dee-21 31-Mur-22
{Umauslited) (Unawsidited) {Unaudited) {Unnudited} {Umanedited) [Audited)
Revenue from Operations 2403064 35,002, T8 11482 84 57, 288,54 32,1770.4% 51,731,795
Cither Income 15266 05,52 [[IEE ] 30231 276,13 AR 56
Total Income 24,618.32 15058, MY 11, 582.89 67, 60ILHS I AR5 S 016031
Expenses
Cost of materials consumiel 3 28R 2312851 £, 405,140 0,646, 3% 2087108 A4, 014.48
Purchnse ol stock-in-wade (raded poods) 1, 6% 98 213056 982,12 560951 362754 5,200,607
Clanges in imvendories ef Gnished pocds, work in progress and (2,152.55) (1,459.77) 964,97 (2,735.446) (1,416, 34) (2,235, 50%
stovick-in-trmle
|Employee bencfils expense 2H 36 4344 202.23 G, 48 57442 501
Finance costs FI0 21 32156 205403 T, b 588.27 1130
Depreintion and snsrtislion expense Vi 16 TR &1.31 288 23738 Jln
Other expenses 585,27 490,60 40030 1,528.96 1.104.71 1.563.4%
Total expenses 14,043.33 24,.86-0.84 11,332.44 6, TIRRS 31,5976 S0,642.85
Prodil before share of nel profils of imvestiments in associales 3.0 23346 150,45 200 855 86 1,517 44
anid joint Venlures
Share of net profits of associates and joing ventures - 9.28 41.18 (G468}
Profit before Exceptional lenes and Tax 574.9% 13546 189,73 BTL.O0 27,04 1,432,748
Excepiional ltoms - - - - -
Prafit befare Tox 574.9% 213346 150,73 RTLA00 17,04 1,452.78
Tux expense:
{a) Cumrent Tax |4 RS G281 6328 JIRAT 22536 EE LAY
{b} Deferred Tax 1R6 .63 [1.54) 587 (22 48) {26, Ta)
{c) Ingame Tax af earlier year - - - i8530
Tatal 143.71 67,44 03, Tl 234,34 ILHE 1M1, 45
Prodit for the perled after tax A31.28 164,02 194,03 GIT. 6 T14,16 1.051,83
Crther Comprehensive Income
Ttems thut will nod be reclassified o Profit & Loss
smhsequently
~Remeasurement of the Defined Benefit Plans to (0.50) {U.BO) 2.31 {2.40) 694 [3.22)
Employess
-Met change in fair values of investment in equily shares 388 4.4 B.6d -
|earried af fair value through 01
=Inconte Tax relating to lems that will not be .21 0,20 [0.58) 061 [1.75) 0.8l
reclassified 1o Profit & Loss
Tenas that will be reclassificd to Frofit & Loss
sulaequontly
-Exchangs Difference on translation of Farcign Operations -
opermlions
<meome Tax relating 1o Hems that will be G = o = E
reclassified vo Profit & Loss
Tatal Comprehensive Income For the Period d3d5T 17008 197,77 G S0 10,38 1,04%,43
Faid up Equity Share Capital {Face Valoe T 1/4) 912,31 12.31 B340 A39.70 3970 #3970
{Other Equity - L - LR-rr R
Enmings per equity share of T 1/~ each
(%) Basic* Q.50 20 I8 074 428 6,25
(1} Diluted** .43 0.1%& IR 0.6 4.8 6,25

¥ [assc Earmings per equity share hns been reduced during the nine months eided December 31, 2022 due 10 weighted Mo of shares increased from 16754000 to 86926608,

## Diluted Famings per equity share cabeulated considering 14040000 share warrants 1o be converted into equily shares.




[

MNites:
These standalone Tinancial results have been prepared in sceordance with Indinn Accounting Standards (Ind= AS) ns presenbed under seenon 133 of Comnpamies Act, 2003 read with Rule 3 of the
Caompanies [Indian Accounting Standands) Bules, 2005 and relevant amendment therealler

e above standalone finoncinl resulis have been reviewed and recommended by the Awdal Ceamnities and approved by the Board of Directors an their meeting held on Febraey 14, 2023 Limied
Feview wnder regulation 33 of the SERI {Listing, Oblipstions and [Meclosare Requaremems) Repulations, 2013 las been carmisd ot by the statutory auditers of the company. The suditess have
expressed m ungualifbed repon on the alove resulis.

The Company is carrying oul the nctivity of Munuficturng of Pipes and Trading of steel related prociscts. The Sepment wise Resulis of Manufzcturing and Trahng are given below:

Kratement of Segment wise Revenue, Resulis, Asseis & Limbilities:-

Purticulurs Cuarier Exniled Mine Months Ended Year Ended
H-Dge-22 MHi-Bep-22 3 -Dec-21 31=Dhec-22 31-Dee-21 J-Mar-22
(Ummadited ) (Uil ied ) (Unmsdired) {Linaudited) (U npbited {Audlited)
Segment Towal Revewsr
Manufacturing - Sicel Pipe 22,7340.62 12.R42.00 10,490,623 61,628.51 2851059 46,367.47
Traeding- Stee] Pipe & Steel Producls 1,724.04 2.160,65 02,22 5,604.23 3,665, 51 5.364.28
Tatal 24,465,160 15,M12,77 1148284 7, 28H.55 3217744 51,731,75
Segment Resulis
Ml facturing - Stee] Fipe 0050 300,37 3347 1.275.007 . IH9.62 1,7471.21
Trading- Seel Pipe & Sieel Products 3207 113 10,01 50,72 99,56 4,32
‘Tutal 13156 61,50 Jad.71 1,325,79 1,129.18 1L811.53
Less - Finance Casg 3I0.23 22356 205,03 Tah, 10 SHR.27 8731
Addid | Exceptionnl lems & :
Prafit before Tax 421,54 137.93 159,68 554.409 G411 1.4624.22
Sepment Assels
Manafacturing - Steel Pipe 3003917 30925 10 17,761,852 3993917 17,761.82 24245 08
Trading- Sieel Pipe & Steel Products 1,668.20 4.020.16 1,284.44 366820 2,284,144 1,805,03
43,607.36 43,955,215 20,046.26 45,607 34 20,6, 26 27,081,010
Segment Linbilitie
Manufacturing - S1eel Pipe 24,700 19 25 048 72 928577 2470919 028597 15451.17
Traling- Steel Pipe & Steel Products 207851 2373.2% 1,194.29 20785 1,01%4,29 1,787.56
26,787, 70 28,322 A00 10 48007 26, THT. T 10,480.07 17, 238,72

The Beasd of Director at their meeting held on February 14, 2022 has considered and approved n dradt scheme of amalgamation (‘scheme’) under sections 230 to 232 of the Companies Act, 2013,
of Lepakshi Tabes Private Limited (Company's Wholly Owned Subsiciary) with the company. The scheme i3 sulbject o receipt of approvals from the Hon'hle Mationa] Cempany Law Tribunal,
Delhi bench ("MOLT* ) and approval of other regulatory or ststutory aalhositics as may be required. The scheme has already been approved by the sharchalders and ereditors m ther respective
meetings beld on Movermber 15, 2022,

Dusing the period under review the following ransactions were hebl in the Comgany.

1, The Company has inereased 115 Autharised Share Capital from T 11,50,00,000 - {Rupees Eleven Crore Fifty Lakhs Only) consisting of 11,50,00.000 /- {Ebeven Crore Filly Lakhs Oaly) Equaty
Shares of T 1/ Rupees One ) eacl to T 55,0000, 0000 { Rupees Fifty Five Crore Omly) consisting of 55,001,000 (Fifty Five Crore only) Equity Sleres of T 1-(Rupess One ) each w.e €, December
13, 2022

2, Company lias announcsd the benws shares in the ratio of 4:1, which have been approved by the sharcholders thorough Pesal Ballet on December 23, 2022 and corespending allotment of the
sme was suceessflly done on January 07, 20273,

3. Tl Company has allated 1625000 Warrants convertible inta Equity Shares @21 12.50 on Oclober 12, 2022
Figures for the previous periods / year have been regroupedirecast wherever necessary, 10 confinn to the current period's classification.

‘Thse Standalone Financial Results for the Quarler and Mine Months ended December 31, 2027 ane nvailable an the website of the Company (www. ramasteel.com} and on Sieck Exchanges website
{www, bszindin,com and www nseindizcom).

For Rama Steel Tubes Limited

[(Maresh Knmar Bansal)
Managing Director

DIN : 00119213
Date : Felbruary 14, 2023

Piace: Delbi

i g



Alok Mittal & Associates

Chartered Accountants

G-6, Saket, Ground Floor

\\ New Delhi 110 017
Tel : 011-46113729, 41655810

LIMITED REVIEW REPORT E-mail : caalokmittal@gmail.com

To Web : www.caalokmittal.com

The Board of Directors

M/S Rama Steel Tubes Limited

B-5, 3" Floor, Main Road, Ghazipur
New Delhi-110096

We have reviewed the unaudited financial results of Rama Steel . Tubes Limited
(the "Company") for the quarter ended December 31, 2022 and the year to date results for the
period April 01, 2022 to December 31,2022, which are included in the accompanying
"Statement of unaudited standalone financial results for the quarter and nine months ended
December 31, 2022" (the "Statement").

The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations, 2015"), which has been initialed by us for identification purposes. The
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards prescribed under Section 133 of the Companies Act.
2013 and other recognised accounting practices and policies and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations.

2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Alok Mittal & Associates
Chartered Accountants
Firm Registration No.: 005717N

Alok Kumar Mittal
Partner
Membership No. - 071205

UDIN: 23031058 GGUAPW F12Y
Place: New Delhi

Date: 14.02.2023

Branch Off. : D-163, Sector 47, NOIDA - 201 303 (U.P.), Tel : +91 120 435 9513, 412 5022.
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Statement of Unaudited Consolidated Financial Results for

info@ramasteel.com

© www.ramasteel.com

- the Quarter and Nine Months ended December 31, 2022

(In ¥ Lakhs except EPS)

Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
(Unaudited) (Ui dited) (Unaudited) (Ui dited) (Unaudited) (Audited)
Revenue from Operations 35,024.58 34,724.42 18,498.09 93,751.49 51,626.97 76,816.78
Other Income 569.96 283.47 287.52 1,213.18 1,013.01 920.53
Total Income 35,594.54 35,007.89 18,785.61 94,964.67 52,639.98 71,737.31
Expenses
Cost of materials consumed 27,091.43 25,309.48 10,279.92 64,315.26 32,751.68 48,879.21
Purchase of stock-in-trade (traded goods) 13,350.54 13,157.26 5,861.67 38,624.20 16,236.84 21,917.83
Changes in inventories of finished goods, work in (7,569.30) (5,527.47) 573.55 (14,641.57) (2,381.24) (1,627.71)
progress and stock-in-trade
Employee benefits expense 367.53 327.00 301.25 1,003.11 824.22 1,134.41
Finance costs 568.85 406.03 289.24 1,359.20 764.24 1,089.18
Depreciation and amortisation expense 123.02 118.35 112.95 347.56 319.17 427.43
Other expenses 827.00 691.43 568.76 2,087.35 1,630.01 2,257.69
Total expenses 34,759.07 34,482.08 17,987.35 93,095.11 50,144.93 74,078.03
Profit before share of net profits of investments in 835.47 525.81 798.27 1,869.56 2,495.05 3,659.27
associates and joint Ventures
Share of net profit (Loss) of associates and joint 139.89 49.40 9.28 182.32 61.18 (64.68)
ventures accounted for using the equity method
Profit before Exceptional Items and Tax 975.36 575.21 807.55 2,051.88 2,556.23 3,594.60
Exceptional Items - - - - - -
Profit before Tax 975.36 575.21 807.55 2,051.88 2,556.23 3,594.60
Tax expense
(a) Current Tax 226.66 117.79 193.58 443.29 532.21 812.18
(b) Deferred Tax (31.69) (55.30) 53.56 (107.95) 32.64 12.31
(c) Income Tax of earlier year - - - - - 38.59
Total 194.97 62.49 247.14 335.34 564.85 863.08
Profit/(Loss) for the period 780.41 512.72 560.41 1,716.54 1,991.38 2,731.52
Non Controlling Interest Profit (34.30) (3.62) - (37.92) - -
Net Profit/(Loss) for the period attributable to the 746.11 509.10 560.41 1,678.62 1,991.38 2,731.52
owners of the Parent Company
Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
-Remeasurement of the Defined Benefit Plans to (0.74) (0.74) 2.39 (2.21) 7.02 (2.95)
Employees
-Net change in fair values of investment in equity shares 3.88 4.76 - 8.63 - -
carried at fair value through OCI
-Income Tax relating to Items that will not be 0.19 0.19 (0.60) 0.56 (1.77) 0.74
reclassified to Profit & Loss
Items that will be reclassified to Profit & Loss
-Exchange Difference on translation of Foreign 14.67 43.86 38.80 121.71 16.41 25.97
Operations
-Income Tax relating to Items that will be reclassified - - - - - -
to Profit & Loss
Total Comprehensive Income for the period 764.11 557.17 601.00 1,807.31 2,013.04 2,755.28
attributable to the owners of the Parent Company
Paid up Equity Share Capital (Face Value ¥ 1/-) 912.31 912.31 839.70 912.31 839.70 839.70
Other Equity - - - - - 11,826.07
Earnings per equity share of ¥ 1/- each
(a) Basic* 0.88 0.66 3.58 2.08 11.99 16.41
(b) Diluted** 0.76 0.57 3.58 1.79 11.99 16.41

* Basic Earnings per equity share has been reduced during the nine months ended December 31, 2022 due to weighted No of shares increased from 16794000 to 86926608.
** Diluted Earnings per equity share calculated considering 14040000 share warrants to be converted into equity shares.




[N)

Notes :

These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment thereafter

The above consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on February 14, 2023. Limited Review under
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 has been carried out by the statutory auditors of the company. The auditors have expressed an unqualified report on the
above results

Standalone Results as on December 31, 2022 are as under :-

Quarter Ended Nine Months Ended Year Ended

Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 24,465.66 25,002.78 11,482.84 67,288.54 32,177.49 51,731.75
Other Income 152.66 95.52 100.05 31231 276.13 428.56
Profit before Tax 574.99 233.46 259.73 872.00 917.04 1,452.78
Profit after Tax 431.28 166.02 196.03 637.66 714.16 1,051.83
Total Comprehensive Income after Tax 434.57 170.18 197.77 644.50 719.35 1,049.43

The Company is carrying out the activity of Manufacturing of Steel Tubes Pipes and Trading of Building Material and Steel related products. However as its wholly owned subsidiary company in Dubai viz. RST
International Trading FZE and its step down subsidiary company in Nigeria viz. RST Industries Limited is pursuing the business of Trading of Steel Products and Non Ferrous Metal Products. Its subsidiary -Ashoka
Infrasteel is also dealing into trading of steel related products. The Segment wise Results of Manufacturing and Trading are given below :

Statement of Segment wise Revenue, Results, Assets & Liabilities:-

Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Total Revenue
Manufacturing - Steel Pipe 23,785.84 23,152.97 12,611.83 60,990.02 34,764.20 51,473.76
Trading- Building Material & Steel Products 11,238.73 11,571.45 5,886.26 32,761.47 16,862.77 25,343.02
Total 35,024.58 34,724.42 18,498.09 93,751.48 51,626.97 76,816.78
Segment Results
Manufacturing - Steel Pipe 942.85 576.93 357.93 1,778.61 1,405.67 2,012.63
Trading- Building Material & Steel Products 31.39 120.84 451.34 419.28 901.79 1,750.61
Total 974.25 697.77 809.27 2,197.89 2,307.46 3,763.24
Less : Finance Cost 568.85 406.03 289.24 1,359.20 764.24 1,089.17
Add : Exceptional Items - - - - - -
Profit before Tax 405.40 291.74 520.02 838.70 1,543.22 2,674.07
Segment Assets
Manufacturing - Steel Pipe 39,899.01 42,297.30 21,885.58 39,899.01 21,885.58 27,044.53
Trading- Building Material & Steel Products 31,484.67 23,925.79 9,948.10 31,484.67 9,948.10 8,795.36
71,383.68 66,223.09 31,833.68 71,383.68 31,833.68 35,839.89
Segment Liabilities
Manufacturing - Steel Pipe 22,618.62 25,945.13 12,736.47 22,618.62 12,736.47 17,696.97
Trading- Building Material & Steel Products 25,850.59 18,584.65 7,029.71 25,850.59 7,029.71 5,477.14
48,469.21 44,529.78 19,766.18 48,469.21 19,766.18 23,174.11

5. The Board of Director at their meeting held on February 14, 2022 has considered and approved a draft scheme of amalgamation (‘scheme') under sections 230 to 232 of the Companies Act, 2013, of Lepakshi Tubes
Private Limited (Company's Wholly Owned Subsidiary) with the company. The scheme is subject to receipt of approvals from the Hon'ble National Company Law Tribunal, Delhi bench ("NCLT") and approval of
other regulatory or statutory authorities as may be required. The scheme has already been approved by the shareholders and creditors in their respective meetings held on Novermber 15, 2022.

6 During the period under review the following transactions were held in the Company:
1. The Company has increased its Authorised Share Capital from ¥ 11,50,00,000 /- (Rupees Eleven Crore Fifty Lakhs Only) consisting of 11,50,00,000 /- (Eleven Crore Fifty Lakhs Only) Equity Shares of ¥
(Rupees One ) each to T 55,00,00,000/- (Rupees Fifty Five Crore Only) consisting of 55,00,00,000 (Fifty Five Crore only) Equity Shares of T1/-(Rupees One ) each w.e.f, 23rd December, 2022.

2. Company has announced the bonus shares in the ratio of 4:1, which have been approved by the shareholders thorough Posal Ballot on December 23, 2022 and corosponding allotment of the same was successfully
done on January 07, 2023.

3.The Company has alloted 1625000 Warrants convertible into Equity Shares @112.50 on October 12, 2022
7 Figures for the previous periods / year have been regrouped/recast wherever necessary, to confirm to the current period's classification.

8 The Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2022 are available on the website of the Comp (www.r
(www.bseindia.com and www.nseindia.com).

l.com) and on Stock Exchanges website

For Rama Steel Tubes Limited
/G/'*L

(Naresh Kumar Bansal)
Managing Director
DIN : 00119213
Date : February 14, 2023
Place: Delhi



<L & Agn.[_S.No. | Company Name Nature
é‘ ON\ 1. Rama Steel Tubes Limited Parent Company
S .| \PWholly Owned Subsidiaries (WOS)s
2: \%/ 'VI;; 2. RST International Trading FZE | Foreign WOS of Rama Steel Tubes Limited
3, v/ 3. Lepakshi Tubes Private | Indian WOS of Rama Steel Tubes Limited

Alok Mittal & Associates

Chartered Accountants

\\ G-6, Saket, Ground Floor
New Delhi 110 017

Tel : 011-46113729, 41655810

E-mail : caalokmittal@gmail.com
Web : www.caalokmittal.com

LIMITED REVIEW REPORT

To

The Board of Directors

M/S Rama Steel Tubes Limited

B-5, 3" Floor, Main Road, Ghazipur
New Delhi-110096

We have reviewed the accompanying Staternent of unaudited consolidated Financial Results
of Rama Steel Tubes Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as ('the Group') and its share of the net profit/(loss) after tax
and total comprehensive income/loss of its associates and joint ventures for the quarter ended
December 31, 2022 and the year to date results for the period April 01, 2022 to December
31,2022 (the "Statement") attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Listing Regulations®), ,which has been
initiated by us for identification purposes.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial
Reporting, prescribed, under Section 133 of the Companies Act,2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular, is the responsibility of Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our revizw.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing ‘Obligations and

Disclosure Requirements) Regulations, 2015 2s amended, to the extent applicable.

The financial statement includes results of following entities:

760 AcOS by
Branch Off. : D-163, Sector 47, NOIDA - 201 303 (U.P.), Tel : +91 120 435 9513, 412 5022.



| Limited I
Subsidiaries :
4. | Ashoka Infra, Partnership Firm *[_‘ [% share of Rama Steel Tubes Limited
Step down Subsidiaries
5. l RST Industries Limited [ Foreign WOS of RST International Trading FZE
| Associates
6. Hagar Mega Mart Private | 50% share of Rama Steel Tubes Limited
Limited
Joint Ventures
7. Pir  Panchal  Construction | 25% share of Rama Steel Tubes Limited
Private Limited (AOP)

Based on our review conducted and procedures performed as stated above and based on the
consideration of the review reports of other auditors referred to below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended.
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement

The consolidated unaudited financial resulis include the interir financial information of four
subsidiaries (including one step down subsidiary and one subsidiary having 51% stake) which
have rot been reviewed by their auditors, whose interim financial information reflect total
assets of ¥31,805.76 Lakhs and net assets of 26.376.14 Lakhs as at December 31, 2022 and
total revenue of %12.007.60 Lakhs and ¥32,362.17 Lakhs, total net profit after tax of
X 209.25 Lakhs and ¥ 896.63 Lakhs and total comprehensive income / (loss) of Z14.72
Lakhs and 121.86 Lakhs for the quarter ended December 31, 2022 and for the period from
April 01, 2022 to December 31, 2022, respectively, and cash flows (net) of ¥ 241.29 Lakhs
for the period from April 01, 2022 to December 31, 2022, as considered in the consolidated
unaudited financial results. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group.

The consolidated unaudited financial results include the unaudited interim financial results of
one Joint Venture-M/s Pir Panchal Construction Private Limited-(AOP), Jammu whose total
revenue of ¥ 0.00 Lakhs and ¥ 378.16 Lakhs. total net profit after tax/(loss) of ¥ (-)169.63
Lakhs and % (-)252.04 Lakhs for the quarter ended December 31, 2022 and for the period
from April 01, 2022 to December 31, 2022. respectively. Our share in net profits after
tax/(loss) of ¥ (-)42.41 Lakhs and Z (-)63.01 Lakhs for the quarter ended December 31, 2022
and for the period from April 01, 2022 to December 31 .2022 respectively as considered in the
consolidated unaudited financial results. According to the information and explanations given
to us by the Management, this interim financial information are not material to the Group.




The consolidated unaudited financial results include the unaudited interim financial results of
one Associate-M/s Hagar Mega Mart Private Limited, Delhi whose total revenue of %125.08
Lakhs and %338.52 Lakhs and total net profit after tax/(loss) including OCI of ¥ 364.60
Lakhs and % 490.67 lakhs for quarter ended December 31, 2022 and for the period from
September 01, 2022 to December 31, 2022, respectively. Our share in net profits after
tax/(loss) including OCI of ¥182.03 Lakhs for the quarter ended December 31, 2022 and ¥
245.335 Lakhs for the period from September 01, 2022 to December 31,2022 respectively as
considered in the consolidated unaudited financial results. According to the information and
explanations given to us by the Management. this interim financial information are nof
material to the Group.

For Alok Mittal & Associates
Chartered Accountants
Firm Registration No.: 005717N

Aot

Alok Kumar Mittal
Partner

Membership No. - 071205
UDIN: 23031 1SB HVAP X 5290

Place: New Delhi
Date: 14.02.2023
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PRESS RELEASE
ANOUNCEMENT OF RESULTS Q3FY2023

Rama Steel Tubes Limited (RSTL) has found a place in several sectors ranging from Water Distribution,
Electricity Distribution & Street Lighting, Telecom Applications and Irrigation Projects etc.

New Delhi, 14th February, 2023- RSTL is one of the most trusted Manufacturers of Steel Tubes
and G.I. Pipes, MS Pipes, STP Poles etc. We have Japanese technology to cater to the growing
demand in Domestic & Global Market.

RSTL has constantly tried to be the best and our investments in product innovation and R&D have
yielded fruitful results. Our skilled technicians and stringent quality checks have produced steel
tubes and G.I. Pipes, MS Pipes, STP Poles etc. to meet all the international quality standards. The
Government of India has given an "Export House Status" to our company. Recently RSTL Signed
‘MOU’ with Government of Uttar Pradesh to set up a Steel Processing Unit including MS pipes,
STP poles, GI pipes, CR Coils, GP Coils, Colour Coated Coils “(Proposed investment: I 6000
MN)”

Consolidated Financial Highlights Q3FY23

(In INR MN)
Parameters Q3FY23 Growth % YOY
Total Revenue 3559.45 89.48%
Total Sales Volume (MT) 53216.16 118.34%
EBIDTA 166.72 37.82%
PAT Margin (including OCI) 76.41 27.14%
[ Business Undate

» RSTL has completed a capacity expansion of additional 30,000 MT at Khopoli Plant.
Maharashtra. The expansion is almost completed and commercial production is expected
to begin in Q4FY23. Rama Steel Tubes Industries Limited (stepdown subsidiary of RSTL)
has commenced the setting up of a new facility in Nigeria, South Africa having an installed
capacity of 20,000 MT. The total capital outlay for this expansion will be Rs. 200 MN and
will be funded through the internal accruals. The new facility is expected to be fully
functional in Q4FY23.

> On 14" February, 2022, The Board of directors have approved a scheme of Amalgamation
of Lepakshi Tubes Private Ltd, a wholly owned subsidiary of RSTL with the latter
company under sections 230-232 of The Companies Act, 2013. This merger has been
proposed to bring about operational synergies and cost savings to both the companies. The
scheme has already been approved by the shareholders and creditors in their respective
meetings held on November 15, 2022.
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» During the period under review the following transaction were held:

=  The Company has alloted 1625000 Warrants convertible into Equity Shares @112.50
on October 12, 2022.

= Company has announced the bonus shares in the ratio of 4:1, which have been
approved by the shareholders thorough Posal Ballot on December 23, 2022 and
corresponding allotment of the same was successfully done on January 07, 2023.

= The Company has increased its Authorised Share Capital from Rs. 11,50,00,000 /-
(Rupees Eleven Crore Fifty Lakhs Only) consisting of 11,50,00,000 /- (Eleven Crore
Fifty Lakhs Only) Equity Shares of Re. 1/- (Rupees One) each to Rs. 55,00,00,000/-
(Rupees Fifty Five Crore Only) consisting of 55,00,00,000 (Fifty Five Crore only)
Equity Shares of Re. 1/- (Rupees One) each w.e.f, December 23, 2022.

Management Comments

Mr. Richi Bansal- Executive Director said that RSTL has delivered steady growth in India
volumes despite the volatile operating environment. During Q3FY?23 has registered healthy
set of numbers in terms of sale, revenue and profitability. The Q3FY23 with the growth in
Revenue from operations being 89.48% and growth in sales volume of 118.34 % on Y -0-
Y basis. There is growth in demand of our products having the highest level of quality and
our ability to cater the needs of all our customers on timely basis.

We are also in process of entering into certain niche segments like supply of steel pipes
and tubes to City Gas Distribution and Solar Energy power generation units. We plan to
dedicate at-least 25% of our production capacity 300000 MT to cater to the demand of the
Government sector in the coming years, which is having an EBITA margin of 9%-10%,
thereby significantly improving our overall margins.

From the facility, in the process of being set up, in Nigeria, we have already signed
purchase agreement of 15,000 MT p.a. for supply of specialty steel from Huihai Group Ltd,
Hong Kong. The potential market size for Specialty Steel in Nigeria is ~50,000 MTPA and
we are happy to cater almost 1/3rd of the total market size.

On the expansion front, we are in process of modernization of our plant located at
Sahibabad, Uttar Pradesh with a major goal of de-bottlenecking operations; which will
result in increasing our yield per tonne of finished products. The 1st phase of this
modernization is expected to be completed by Q4 of the Fiscal Year 2023.

Our efforts of backward integration at our plant in Anantpur District, Andhra Pradesh
wherein we are in process of Cold rolling and Galvanizing Steel Sheets will lead to an in-
house raw material support of 50,000 MT in the upcoming years. With the expansion of
Khopoli plant by ~30,000 MT and the setting up of facility in Nigeria by our stepdown
subsidiary, we expect our total capacity to increase to 300000 MT by end of FY23. Further
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to this, we are in process of adding 10 SKUs to our repertoire on a monthly basis, projecting
a total of 1250 SKUs being produced in period of 2 years. This will strengthen our
relationships with distributors by offering a complete range of products and make RSTL
one of the leading suppliers of Steel Pipes and Tubes in the forthcoming years.

About Rama Steel Tubes Limited

RSTL is a one of the Pioneer and Leading Manufacturer in the Steel Tube and Pipes
industry established in 1974. RSTL has a proven track record of operational excellence,
cost efficiency, sustainable practices, high quality Manufacturer in Steel Tubes and Pipes
Industry. RSTL has 20% exports rate, with a global presence in more than 16 Countries.

It currently has an aggregate capacity of 2.94 Lac MTPA. RSTL has a subsidiary in UAE
and a stepdown subsidiary in Nigeria which has strengthened the company's presence in
global markets. RSTL has 4 state-of-art manufacturing capabilities located at Sahibabad
(U.P.), Khopoli (Maharashtra) and Anantpur (Andhra Pradesh). RSTL has recently
acquired 51% stake in Ashoka Infrasteel (Partnership firm) and 50% stake in Hagar Mega
Mart Private Limited. RSTL also have 25% stake in Peer Panchal Construction (JV) and
has got strong distributor network spread across India.

“We are RSTL, where every effort is

towards being better — than the best.”

DISCLAIMER: Certain statements in this document that are not historical facts are
Jorward looking statements. Such forward looking statements are subject to certain risks
and uncertainties like government actions, local, political or economic developments,
technological risks, and many other factors that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statements. Hi-tech
Pipes Ltd. Shall not be in any way responsible for any action taken based on such
statements and undertakes no obligation to publicly update these forward looking
statements to reflect subsequent events or circumstances.

For further information on the Company, please visitwww.ramasteel.com
RAJEEV KUMAR AGARWAL-CFO

Rama Steel Tubes Limited Tel: +91-11-43446600

Email: cfo@ramasteel.com

ARPIT SURI-CS

Rama Steel Tubes Limited Tel: +91-11-43446600

Email: cs@ramasteel.com
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