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Ref No. : Date :

Date: 12th February 2021

To

The Department of Corporate Services,

BSE Limited,
Ph iroze .leejeebhoy Towers,
Oalal Street Fort,
Mumbai-400 001

0ear 5ir,

Sub: Unaudited Financial Results for the Quarter ended on December 11,2o2o I Outcome of Board

MeetinB

Scrip Code:539275

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the Board of

Directors considered and approved Limited Review Report and Unaudited Financial Results for the

Quarter ended on December 31, 2020 at the Meeting held on February 12, 2021.

Kindly take it on your record.

Thanking you.

Yours faithfully,

Mangalam Seed s Limlted

and compliance Officer

chalishajar

mpany Secretary

@



Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.(|CA)

lndependent Auditor's Limited Review Report on the euarterly Unaudited Standalone
Financial Results of the company pursuant to the Regulation 33 of the sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Mangalam Seeds Limited
202, Sampada Building, B/h Tulsi Complex,
Mithakhali Six Road, Navarangpura,
Ahmedabad - 380 009

Dear Sirs,

Re: Limited Review Report of the Unaudited standalone Financial Results for the quarter
ended 31'rDecember, 2020

we have reviewed the accompanying statement of unaudited standalone financial
results of Mangalam seeds Limited ("the Company") for the quarter ended on December
31, 2020 ("the statement") attached herewith belng submitted by the company
pursuant to the requirement of regulation 33 of sEBl (Listing obligations and Disclosure
Requirements) Regulations,2015 ("the regulation") as amended read with circular No.
CIR/CFD/CMDL/44/2OLg dated 29th March, 2019 (,,the circular,,).

This statement is the responsibility of the company's Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting standard 34
"lnterim Financial Reporting" ("rND AS 34"), prescribed under section 133 of the
companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in lndia. our responsibility is to issue a report on these
standalone financialstatements based on our review.

we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the

Auditor of the Entity", issued by the lnstitute of Chartered Accounta nts of
lndia. This standard requires that we plan and perform the review to obtain m oderate
assurance as to whether the financial statements are free of qrl isstatement. Ais limited primarily to inquiries of companyrevrew

n a nalytica Iprocedu re applied to financial data and thus provides le
ave not performed an audit and accordingly, we do noth

pr
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Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable lndian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Piyush J. Shah & Co.,

Chartered Accountants
F.R.N.: 1211

J. Shah

Partner
Mem, No.: 108670
UDIN:211085
Date: 126Febru ary,2021-
Place: Ahmedabad



MANGA
@

M
MANGALAM SEEDS LIMTTED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,
NAVBANGPURA, AHMEDABAD-38o 009. (GUJARAT)
PH. : 07926447302, 26{/.7 5%
Email : mangalamseeds@gmail.com, Web Site : www.mangalamseeds.com
CNI :- L01 l12GJ2O11PLCO67128

Ref No. :

Un.udirEd stand.lon. rh.n.i.l ietulti lor th. @nod.nded o' D"'mb'r 31 2020

Date

ln ?)

31-O..-19:11-o...10:10-5.F203r.O..-20

354,039,06625A,A621A129a,058,55755,214,973 130,96r,2061,19.627,389
219,89445,222 122,tlt63,592141,913159,6231

364,258,960253,93]l,t0029a,1'll,7r9s5,356,891 131,029,?98119,556,266lll r+xl

250,255,381185,39s,J3160,207,14250,724,56997,262,951cod or n.t. .l con.em.d
3,46a,503(11,58,1,04t)33,857,642 {4s,375,692)(29,332,911)(16,801,210)Ch.n8.i lh INntori.r ol Fi.th.d Goodr,

17,313,50613,557,143 13,6225254,974,9404,650,144
7,692 5517,031.9532,35r,12r52,665,36s2,160,915

4,000,5&2,695 
'r65s,822,3581,958,5171,992.91',7

44,349,24425,511.18010,130,111 26,831,5?51,512,40611,105,716
324,588,210245,500,717 223,3:t2,7ra11!,1103,33018,r88,230100,202,099

39,670,)5035,652.18618,626,468 51,643,06217,168,65119.366,167Profit b.ior. cxc.prion.l .nd extr.o.dihary it.as .

V
39,670,75035,652,185la,626,464 52,643,06217,15a,66119,366,15?vl

19,670,15035,651,13613,626,46a 52,643,06217,168.55119,355,167

1,362,0602,955.000855,000 3.945,0001,300,00o2,200,000
2,247,920{40 693)635,253192,103314,031

:t6,105,77032,717.!r977,106,521 at,011,79415,675,!9315,8S2,136Prolil {Lo$) ior th. period lrom .onrinuing oP.r.tioni 0x-xl

P.olit / lLot!) rrom di$o.tinli.Eop.Etio.3 (.ftd t.r) lxlr

32,737,879 16,105,77016,A5r,1J6 15,676,558

{1,30O,s34)425,330a0,576 1a67,0r3)l77r,r7tll1a5,6',rllltemi rh.r willnot be r€classifiedlo
119,952(9.097)135,4?2)5,092 ,1,416lla,9r9)(ii) tnmre t", ,etating to items that willnot be

temr rh.t will be .eclassified to

{ii) rncome tar relati.t to items th.t will be ted.stified

lt,l5r,rr211,765,07415,451,37916,691,525
109,301,5t0109,301,580109,80t,580

7',15,593,OA1 226,394.142226,392,117275,691,087

1.294.41l.4l 1.511.53
3.291.61 4.371.431.53
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Ref No. :

St.ndalon. st.l.m..t ofars.tr & Liabilitiet

Date :

3l-D.<-20I0
t

31-M..2020
AST.IS

l.) Prcp6rtr, Pl.6t & Equlpm..r
(b, c.9lt lwo.k h p'oar.s

G) l.v.tth.nt Prcp.^i.t

(!) oth.,lnt.8ibl.Ass.ts
Itl lnlarylbl. .$.t! u.dd d.v.roprunt
{!) Abb8r.rl.3r.& oth.rth.^ 6..r.. pl.ntr
(h) fr..nd.l.$.tt

(l) lnv.nm..t!insubsidr.ri.3
{ll) T..d. ....iv. bl.r
(rla) Lo.n!

{rv) oth.6.s.cu ry D.po3it

{r) D.Lr.d t.r.6.t ln.t)
O Orh, Non<or.nt.slt

224,576,125

3t,9r7,585
223,66!,111

1a,104,a37

1,694,299

653,540

2,201.690

L,7A3,Asl

{.) l.v..to.i.i
{b) Fin...ial:$.t3

G}
(d)

147,637,59 101,761,862

Iit) I6d.Gc.lvlbl.r
liii) C.rh.ndorh.qulul..rl
(iv) 8.hr 6.En.. orhs rh.n (rri).boE

151,955,9t1

5,158,035

127,500

1@,:lo5,451
712,@1

10,60
9,11400927,15{,117

6,66?,2'O

1,410,0s1

6,t57,7a2
12.077,6@

341,203,r81 230,300,851

611,271,42r ar9,376,190

[. tourlYAt{t ualunE5

h) Equiw 3h.r. c.pit.l
{hl Oth.r.euiw

109,801,5&t

275,593,08'
109.801.580

228,131.r73

185,49,667 317.98s,3s3

2 Urtlllttlt
l{o|l-{rxt nt lLu{!.t

(.1 Fin.ci.lli.bllltl.3
li) sotroelnar
{rll lr.d. p.y.bl.3

{iiil orh.r nn.nci.l li.bahi.3 loth.r tirn thos 3p.cin.d in (b)l

k) o.r.r.d Lr ll.blliti.r ln.d
(.1) Oth.r .on<urcnr ll.bllrti.!

r12,ll0r,099 25,465,a95

5,59:t,5!0
1,917,769

1,111,000

rt,419,/r80

1,196,029

1,536,000

51,723,:t98 32,61?,405

123,594

a71,o70.24 ,49,075,339

a



(a) Fr..ncialli.biliti.t

a. tot l ollll.ndina d*r ol ml.b .^t.rprler ..d rmll .nt.rpnr.3
ll, tor.r ooBt 

^di^t 
ds.s ol cr.dtton oth., th.. Dl6o !nr.rprl-3 ..d .m.ll

(iii) Oth.rfi n...l.l li.bllli.3 loth.rthanihor. rp..rl.d in kl)

Cud.ntt.t ll.bllhl.t(Nt)

to,ebJrl

100,502,!44

1,619,19t

1r,164,665

4l)./t0€,033

66t1O7

61,742,:A' 50,534,101

(d)

'r*
a

r?5rs5,t55 loE??l,ar?
61t,173,42r 119,115,790



M GA
@

M
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Ref No. :

Standalone Cash Flow statement

Date

Annexure-l

PARTICULARS AMOUNT IN
?

31-Dec-2020

AMOUNT IN
?

2019-20

cash ,low from opeEtinr actlvities:

Net profit before tax as per statement of profit and loss

Ad,uited forl
Oepreciation & amortization

Profit on sale of fixed as5ets

lnterest & finance costs

op€ratint carh f,ow before wotklnt aapital changas

Adiusted fori
(lncrease)/ decrease in inventories
(lncrea5e)/ decrease in trade receivables

(lncrease)/ decrea5e in other current assets

(lncrease)/ decrease in other current tax assets

lncrease/ (decrease) in other non curaent liabilities

lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other financial liabilities

lncrease/ (decrease) in short term provisions

lncrease/ (decrease) in lonS term provisions

cash tenerated f,om / (ui!d in) operations

lncome taxes paid

ilet cash g.nerated from/ (us.d in) operatinS actlvldes [AI

Cash flow rrom inveitln. actlvitlesi
Purchase of fixed assets

Sale of fixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in other Bank balance

Purchase/Saleof current investments
lncrease/decrease in other security deposits

Net.ash fow from/(used) in inv.stinS activiti.s
IBI

52,643,062 39,670,150

5,822,358
(4,364)

7,031,963

4,000,584
(111)

9,660,890

65.493,019 53,332,113

(45,875,692)

(s1,660,s32)

10,667,549
(709,4981

27s,mo
(5,474,3r1)

ar,o94,8u
909,575

t,t74,o5o
33,894,071

8,468,s03

l'l1.,L79,827)
(11,s41,341)

(3,157,178)

42S,000

14.358.552

26,8/.5,216

L,625,220
1,743,774

t0,920,032

14,500,000)
29,394,071 76,420,O12

(25,544,199)

70,000
(1E,(x6,308)

r0,(m0

(2,080,096)

(104,400,179)

50,000

15,747,986
(10,000)

503.100
(s,0s0)

(46,590,603) (88,114,143)

9



Cash flow from financinq activities:
Proceeds from long term borrowinB (net)

Proceeds from short term boffowing (net)
lnterest & finance costs

Net cash ilow trom/(used in) financing activities

Ict

Net increase/(decrease) in cash & cash equivalents [A+B+C]

Cash & ca5h equivalentsas at beginninS ofthe year

cash & aaih equivalcnts as at end oftha year / period

16,935,203

t2,70a,ut
(7,031,963)

25,465,896
(6,988,29s)

22,611,881 8,816,711

5,415,349

742,6A7

(2,877,4OO1

3,520,087

6,158,036 742,687

C
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Ref No. : Date :

t{otes lo the unaudlted standalone financlal resulti lor the auafter ended 31st December' 2020

1. The above financial results have be€n reviewed by the Audit aommittee and approved by the Board of Directors at their

respective meetin8s held on 12th FebruBry, 2021 and have undergone 'Limited Review" by the Statutory Auditor ol the

Company.

2. The financial results have been prepared in accordance with the lndian Accounting Standards {lND AS) as notified under

the companies (lndian Accounting standards) Rule!, 2015 as specitied in section 133 ofthe companies Act,2013.

3. The financial results for the quarter ended 31st Oecember, 2O2O are IND AS compliant. The manaSement has exeraised

necessary due diligence to ensure that the financial results Save a true and fair view. This information has not been

subjected to limited review or audit.

4. ln line with the provisions of IND As lo8, "operatint se8ments", the company is enSaSed in manufadurin& tEdinE,

producing purchasing or relling of hybrid seeds through various dealers and dist butors, whlch constitute sinSle reponable

business se8ment. The aompanY is operatinS in lndia and there is no other reportable teogEphiaal setment'

5. The weighted average number of equity shares outstanding dudnS the period has been considered tor calculation basic

and diluted EarninE per share (not annualized) in accordanae with IND AS_33 "Earning per share".

6. The company har valued its financial assets (other than investments in subsidiaries which are accounted at aost) at fair

value. lmpact offair value chan8es as on the date of transition, is recogni2ed in OCl.

7. The Company accounts for sales return accrual by recordin8 an allowance for 5ale5 returns concurrenl with the

recognition of revenue at the time of product sale. This allowance is based on the Company's estimate of expeded sales

returns. with respect to established/new products, the company considers its historical erperience/management

estimation of sales returns, levels of inventory distribulion channel, estimated shelf life etc., a5 the case may be. The

company reveBes the previously recorded allowances for sales return based on the actual 5ales return received and rest of
the allowances is either reversed or adjusted in sales.

(.

(

4:.



g. The Company accounts for dascounts accrual by recordin8 an allowance tor discounts concurrent with the recognition of

revenue at the time of product sale. This allowance i5 based on the Company's esiimate of erpected discounts. With respe.t

to established/new products, the company considers its hastorical experience/mana8ement estimation of discounts, levels

of inventory dastribution channel etc., as the ca5e may be. The company reverses / adjustinS the previously recorded

allowances for discounts based on the act!al discounts given and rest of the allowances is either reversed or adiusted in

9. Cash flow for the halfyear ended December 31,2020 and March 31,2020 isgiven as per Annexure _ l

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current

period's classif ication.

t
\
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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.(lCA)

Review Report to
The Board of Directors,
Mangalam Seeds Limited
202, Sampada Building, B/h Tulsi Complex,
Mithakhali Six Road, Navarangpura,
Ahmedabad - 380 009

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
ended 3l'tDecember, 2O2O

we have reviewed the accompanying statement of unaudited Consolidated Financial
Results of Mangalam Seeds Limited ("the Parent") and its subsidiaries (the parent and its
subsidiaries togetherreferred toas 'the Group'), and its share of the net profit after tax and
total comprehensive income of itsassociates and joint ventures, if any, for the quarter
ended Decembet 3L, 2O2O (the "Statement")attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 ofthe SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('theRegu lation'), read with SEBI

Circular No. CIR/CFD/CMD1/44120L9 dated March 29,2079 ('theCircular').

This Statement, which is the responsibility of the Parent's Management and approved by
theParent's Board of Directors, has been prepared in accordance with the recognition and
measurementprinciples laid down in lndian Accounting Standard 34, ("lND A5 34") "lnterim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rulesissued thereunder and other accounting principles generally

accepted in lndia read with the Circular.Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

ReviewEngagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependentAuditor of the Entity" issued by the lnstitute of Chartered Accountants oflndia.
A review of interimfinancial information consists of making inquiries, primarily of persons

and other review
procedures. A review issubstantially less in scope than an d in accorda nce

with Standards on Auditing andconsequently does not assu rance that
ed in an audit.

Accordingly, we do not express an audit opinion.
we would become aware of all significant matters th

404-504, shikhar Building, Nr. vadilal House, Netaii Marg, Mithakhali cross Road, Navrangpura' Ahmedabad-380009

Ph. : (o) +91-079-40801121, 40801155' 66550333' 66550334' 9825027370

Email : pjshahca@rediffmail.com - piyush@pjshahca com Website : www pjshahca com

Your Growth Partner........'.

Office

lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the company Pursuant to the Retulation 33 of the sEBt (tistint obligations and
Disclosure Requirements) Regulations, 2015, as amended

responsible for financialand accounting matters, and applying



We also performed procedures in accordance with the circular issued by the securities
andExchange Board oflndia under Regulation 33(8) of the sEBl (Listing obligations and
Disclosu reReq uirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Name of the Company

Based on our review conducted and procedures performed as stated in paragraph 3 above
and basedon the consideration of the review report of other auditor, nothing has come to
our attention thatcauses us to believe that the accompanying Statement, prepared in
accordance with recognition andmeasurement principles laid down in the aforesaid lndian
AccountinB Standard specified underSection 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunderand other accounting principles generally
accepted in lndia, has not disclosed the inform ationreq u ired to be disclosed in terms of the
Regulation, read with the Circular, including manner inwhich it is to be disclosed, or that it
contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other
unaudited financial information of the four subsidiaries, whose interim financial results
reflect group's share of total assets of Rs. NIL as at December 37, 2020 and group's share of
total revenues of Rs. NIL and Rs. NIL group's share of total net profit after tax of Rs. NIL and

Rs. NIL share of total comprehensive income of Rs. NIL and Rs. NIL for the quarter ended

December 31, 2020 and for the period from April 01, 2020 to December 31, 2020 as

considered in this statement, which have been reviewed by their respective auditors.

For Piyush J. Shah & Co.,

Chartered Accountants
t.R.N.: 1211

sh J. Shah

Partner
Mem. No.: 108670

UDIN:21108670AAAACG1171

Date: l2thFebru ary, 2o21-

Place: Ahmedabad

,+

q"

e

xo o

F

Relationship
1 Mangalam Seeds Limited Holding Company
2 Mangalam N utrifeeds Private Limited Su bsid ia ry Company
3 Unjha Spices Private Limited Subsidiary Company
4 Unjha Psyllium Private L;mited Su bsidiary Company
5 Kiositech Engineering Limited Subsidiary Company

4

Sr. No.
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Ref No. :

Un.udn.d Consolid.r.d Fin.ncial R.tulttto.th. o.tiod.nd.don De..mb.r31 2020

Date :

3l-M.r203l-D.c20 ,1-Dcc-19al}s.p-20 3t-O..-19tl-D..-20

280,117,C88 402,943,116138,010,615 302,376,301770,240,884 5A,729,t14R.v.nu. f .om og.rationt
218,06370,423 a5,222 L22,.\t(57,502) 139,392

403,161,179138,08r,018 302.461,523 280,219,501120,1t1,t82 56,E58,966t

239,480,!26 196,398,1!0 279,633,41251,361,587 64,204,30196,538,667Co{ ol m.t.ri.l con3om.d
8,162,01934,119,9a7 (45,112,545) (11,733,549)(27,964,303)(15,252,264)Ch.n8.s in inv.htories o, Finiih.d Goods, wo*-in'Prog.e$

22,960,5165,773,530 14,612,693 18,949,4434,955,5511,482,4O1
9,682,5602,at!,444 7,034,6592,160,957 2,565,495
4,000,902933,367 5,123,510 2,695,6391,993,301 1,953,901D.pr.clatior a.d amonn.l on exp.r!.

37,133,06417,944,577 2A,t69,1217,665,073 9,463,80212,013,8&
361,572,553117,246,471 249,r87,016 242,188,098100,956,912 40,6112,30t
41,Saa,62620,834,567 s2,614,501 3a,051,,10319,226,450 7A,726,167Prci b.lorc.rc.ption.l:nd.rt.aordin.ry it.ms..dt.x(llr_

rv)

41,588,62620,334,567 52,674,507 38,051,'r0319,226,450 ra,226,262VL Prol r b.lo . .nr! o-drn.ry .l.m! .nd t., (v vll
v

52,614,5O1 38,051,401 41,588,62674,226,262 20,334,56719,226,450Pront b.for. rar lvll-Vrll

4,005,560 3,579,6a5 1,901r,9931,334,65',' 1,425,5632,772,470
(38,623) 2,204,858797,752 64,O11 685,177314,385

11,17E,l1519,144,927 47,962,570 34,510,141r5,5E9,245 15,599.453xt Prollr lLossl for lh. p.iod tom (onllnul.t operanone {lx.xl

xt Prcfit / (Lo$) rrom di5.ontiiu'hs op.EtDns
T.r .tp.n3.J of dlscontinuin, op.rations
Prolit / (Los)fiom disnrinuint opcElioG {.ft.rt.tl(Xll-
xn0

L6,689,245 16,599,{5' 19,144,927 47,982,570 34,510,1rt1 17,41E,17\Prolh / lto$) for the pe,lod {xl+xlv)
Orh.r Compr.h.nsiv. i.com.

A| li)ltem!thal willnot bereclassifr€dlo profir or lors (145,671) (22r,27r) t0,6?6 1.67,013) 425,:B0 1r,30c,584)

(iillncome tax rclatintto itemr that willnot be

.edasilled to orof t or loss

(14,939) 6,092 71,816 {36,4721 I9,097) 139,962

8) {i)liems that willbe reclasritied to orofil or losg

{ii)lncome tar relatintto itlmr that willbe reclassiffed

lot.l Compr.h.ntlvc hcom€ 16,528,615 16,4u,211 r9,403,479 41,179,1E5 31.926.511 36,31E,153
P.id up tql,lty shrr. C.prElll.r. v.lu. tu.10/-..rh) 109,801,S80 109,801.580 109,801.580 109,60r,560 109,801.580 109,601,580
Olh.itquiry.r(ludint R.v.lu.tion R.r.N. 275,109,563 259,111,260 277,11t,142 276,309,555 227,1rt,t42 22t,816,710

1) B.n. 1.52 1.52 1,76 4,37 t.la :t.41
I) Dil!r.d 1.52 r.52 1,76 1.31 3.1r 3.41

<_
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Ref No. :

co.$lidar.d statem.nt of Aii.ts & Li.baliti.s

Date

I
31-0..-2020

I
31-i4.r2020

^ssm
{.) Prop.rty, PLnt & Equiph.nt
(b) C.piLlwo,t in Proar.s
{c) lnEstm!.l Prot ,ti.r

G)
(0

lr)
{hl

utset,71l
:t1,110,916

228,664,845

18,277,713

lm.ndbl! .s.tt und.r d.Elormnt
&oloaiol .str oth.. $.n b..t.r d.mr

{ij) Tr.d. r...MbLe

livl oth.E - S.@itY CLF.it
DlLr.d t r.$.t! ldr)
Oth.r Ndturot asi3

l.) lMntoi.t
lb) alMml.l.*.tr

{il hstm.nts
lii) rr.d. rcciEbht
liii) c..h.ndo3h.ruiEbnir
ltu) 8.nr 6.8ft. oth.r th.n liii) .boE
lv) L..G
{vi) oth.u

Ic) clr.nt t r .et5 l..t)
{dl otn...ur..r .5*tt

1,59rt,299

r5a,600

2,203,690

r,78,,857

123,59a

(i)

0)
27r,847,886 2'r8,854,029

1a9,042,57! ro3,9ao,0r7

t5t,a13,242
t,ot7,70l

127,5@

103,564,241

1,39a.937

lq60
9,656,45511,{&,095

5,702,658

t7,o11,510

:t45,29r,845 2:t6,562,318

617,139,731 a85,a16,347

109,!01,5!0 109,301,180

,r6,309.t5t 213,326.710

:t36,r11,ra:l 333.628,290

731 n1
386,111,876

42,655,t99 25,705,396

6,467,240

r,440,943

. aqurY ar{D LlallLlTlEs

(.) Eqlity5h.G..pml
(hl Oth.r.quiw

Non conl.olllng int...st

2 u.Ulhh3
d<un nt llrblttla

{.) FiBncl.lli.biliti.t
Ii) Eoro*i.8.
(ii) Idd! p.y.bl.r
(iii) oth.rfinr.ci.l li.biliti.rloth.rt6.nthoF$..in.d lnlbl)

{c) o.t.r..l td ri.hihr.r lmt)
{dl oth., mEcurrcnt lr.bllltlct

5,5gt,Slto
t,9!!,a@
t,8tl,ooo

1,195,410

1,536,000

51,978,889 12,858,135

(

s
-!d, [\{i:*}:']'";

C



(.) rlEdi.l lr.bilrd.3

{i) 8or@in!J
(ll) Idd. P'Fbl'!

t tot iouttt 'di{ 
d!" of m*'o 

'nt'rD'itd "d 
.mll 

'it'rptt$3
il. totJ oltsbnditE dutt ol c"dltm orh'r th'n dicre 

'nt'rprl4t "d
3n.ll.nt rpil3.e

{ilr) oth.r lin.tur.t li.baliti.t (oth'r th'n itD* ip"in'd ln kl)

Cur.nt t !li.bliti.t( t)

6r,742.942

1r,1!8,2!2

*1rr,g,

ar5r,01o

1t,201,741

11j2q67

665,40,

929

1 7!1

$.r

\
N

{b)

tdt

50,53!,301
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Ref No. : Date :

Annexure.l

PARTICULARS AMOUNT IN

?
31-Oec-2020

AMOUNT IN
t

31-Mar-2020
cash flow from operatinr activities:
Net profit before tax as per statement of profit and loss

Adjusted for:
Depreciation & amortization

Profit on sale of fi(ed assets

lnterest & finance costs

Operatlnt cash flow beforeworklnt capltal chan66
Adjusted for:
(lncrease)/ decrease in inventories
(lncrease)/ decreate in trade receivables

(lncrease)/ decrease in other current assets
(lncrease)/ dearease in other c!rrent tax assets

lncrease/ {decrease) in other non aurrent liabilities

lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other financial liabilities

lncrease/ ldecrease) in shon term provisions

lncrease/ (decrease) in lontterm provisions

cash generated from / (used ln) opcratlons
lncome tares paid

Net cash tenerited from/ (ured lh) operatlnt adivitles [A]

cash flowfrom lnv6tinq actlvltles:
Purchase of fixed assets

Sale of fixed assets

lncrease/ decrease in shon term loans and advances

lncrease/ decrease in other gank balance

Purchase/Sale of current investments
lncrea5e/decrease in other security deposits
Net.ash flow from/(used) In lnvestlnt adlvlties

tBl

57,67 4,507 41,588,626

5,823,s10
(4,364)

7,0:14,655

4,0@,902
(111)

9,682,550

65,528,308 55,271,977

(4S,112,545)

(47,749,0O1)

10,535,612
(1,164,582)

275,000
(7,008,sr9)

s5,227,t4t
4,095,911

1,r.74,050

35,902,375

8,162,039
(21,101,077)

(11,501,341)

.2,709,374l.
425,000

15,231,,143

25,645,015

1,085,155

1,743,77 4

72,252,61L
(4,502,097)

31,397,92s 67,750,5L4

|.26,5{4,3071
70,000

(18,783,640)

10,m0

(2,080,096)

lLu,579,t21l
50,m0

22.311,100

(10,0(x))

503,100
(s,0s0)

(47,328,043) 18L,729,9771

t i?s

h$,E:s

(
<..

Consolidated Cash Flow Statement



Cash Ilow Irom fi nanclnE activitaes:

Proceeds from lonS term borrowing (net)

Proceeds from short term borowing (net)

lnterest & Iinance costs

Net cash flow from/(used ln) flnancing activilles

Ict

Net lncrease/(decrease) in aash & cash equlvalents [A+B+C]

Cash & cash equivalents as at beginning ofthe year

15,950,qr3 2s,465,896

t2,7qB,st (6,988,29s)

(7,0:r4,5ss) (9,6q?,s6o)

22,621,9a9 8.79S,041

6,693,871 15,1|,,,4221

1,393,837 6.578,2s9

Cash & cash equivalents as at end of the year 1,393,E37

(
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Ref No. : Date

Notes to the unaudited consolidated flnancial results tor the quart.r e.ded 315t December. 2020

1. The above financial results have been reviewed by the Audit committee and approved by the Eoard of Directors at their

respective meetinSs held on 12th February, 2021 and have undergone "[rmited Review" by the Statutory Auditor of the

ComDany.

2. Th€ financial results have been prepared in accordance with the lndian Accounting Standards llN0 AS) a5 notified under

the Companies (lndian Accountint StandardslRules, 2015 a5 specified in section 133 ofthe Companies Act, 2013.

3.Ihe financial results for the quarter ended 31st December, 2020 are IND AS compliant. The management has erercised

necessary due diliBence to ensure that the financial results Sive a true and fak view. This information has not been

subjected to limited review or audit.

4- ln line with the provisions of lNo As 108 - "operatint setments", the company is engaSed in manufacturin& trading,

producinB, purchasing or sellinS of hybrid seeds throu8h various dealers and distributor!, which constitute sintle reporlable

business segment. The company is operating in lndia and there i5 no other reportable teo&aphical seSment.

5. The weighted averate number of equity shares outst.ndint durint the pe od ha5 been conside.ed for calculation basic

and diluted EarninS per share (not annualired) in accordance with IND AS-33 "Earning per Share".

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair

value.lmpact of fak value chantes as on the date oftransition, i5 recoSni2ed in ocl.

7, The Company accounts for sales return accrual by recordin8 an allowance for sales returns concurrent with the
reco8nition of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales

returns. With respect to established/new products, the company considers its historical experience/management

estimation of sales returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The

company reverses the previously recorded allowances for sales return ba5ed on the actual sales return received and rest of
the allowances is either reversed or adjusted in sales.

8. The CompanY aacounts for discounts accrual by recording an allowance for discounts concurent with the recognition o,
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect
to establashed/new products, the company considers its historical experience/manatement estimation of discounts, levels
of inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded
allowahces for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in

sales.

0
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9. Cash flow for the half year ended Oecember 31, 2O2O and March 31, 2020 is given as per Annerure - I

11. The figures for the previous periods have been reSrouped/reclassified $/herever necessary to confirm with the current
period's classif ication.

)
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