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Ref No. : 

To 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street Fort, 
Mumbai-400 001 

Dear Sir, 

Date: 

Date: 101h November, 2021 

Sub: Unaudited Financial Results for the Quarter ended on September 30, 2021 / Outcome of Board 

Meeting 

Scrip Code: 539275 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the Board of 

Directors considered and approved Limited Review Report and Unaudited Financial Results for the 

Quarter ended on September 30, 2021 at the Meeting held on November 10, 2021. 

Kindly take it on your record. 

Thanking you. 

Yours faithfully, 



(' h ;ir t c r c d A t c o 11 n 1.1 r 1 1 " 

Independent Auditor' s Limited Review Report 011 Unaudited Sta ndalone 
O uarter lv F inancial Results of the Company Pursmmt to the Regula tion 3~ of 
the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

Rev iew Report to 
The Board of Directors 
Ma nga lam Seeds Limited 
202, Sampada Building, B/h Tulsi Complex, 
M itlrnkJrnli S ix Road, Navanrngpura, 
J\hmcclabad - 380 009 

I. \Ve hm·c reviewed the accompanying st ~temcnt or unaudited standalone 
finuncial results of' MANCA LAM SE li:D LIMITED ( .. the Corn pa11: "J l(n 
the quarter ended on September 30, 202 1 and year to date results for tile 
peri od rrom 0 I April 202 1 to 30 September 202 1 ('"the statement"). being 
submitted by the company pursuant to the requirement of Regul ati on 3J of 
the SEBI (Listing Obl igat ions and Disclosure Requirements) Regubtion. 
20 15. as amended. c· the Listing Regulati ons·} 

') This statement is the responsibi lity of the Company's Management and has 
been approved by the 13oard of Directors. has been prepared in accordance 
with the recognition and measurement principles laid down in the Ind ian 
Account ing Standard 34 "Interim FinanciRI Reporting" ("Incl /\S 34" ) 
prescribed under . ect ion 133 or the Companies /\ct. 20 13 read \\' ith rcle' ~111t 
rules issued there under and other accounting principles generally ucceptccJ 
in lncJia. Our responsibilit) ic.; to c:-;p rcss a conclusion on these linanc ial 
stat1.;111ents bused on our re\ ie". 

3. \Ve conducted ou r review of the statements in accordance with the Standard 
on Review Engagement (S RE) 24 10. "Revii.::w or Interim Fi nanci ;tl 
Information performed by the Independent Auditor or the enti ty" issued h: 
the Institute of Chartered Accountants or India. This standard rcquir1.;s that 
we plan and perform the review to obtain moderate assurance as to \\fo.:thcr 
the financial statements arc free of material miss tatement. A re,·ic'' is 
limited primarily to inquiries or company personnel and an anal:·ticnl 
procedure appl ied to linancial data and thus provides less assurance than an 
audit. We have not perl(mned an audit and accordingly we do not exprcs-. an 
audi t opinion. 

2nd. Floor. H.N 



..J.. Based 0 11 our review conduclcd as ab<.1\'C. nothing has come to our aucntion 
Lhat causes us to beli eve lhat Lhc accompanying slalement of unaudited 
standalone financial results prepared in accordance with applicable Lndi~n 
Accounting Standards specified under section 133 of the Compani es /\cl. 
20 13 read \;i,1 ith rules issued there under and other recognized accounting 
practices and policies has nol disclosed the in formation required to be 
disclosed in terms or Regu lation 33 of the SEBI (L isting Obligat ions and 
Disclosure Requirements) Regulations, 2015. (as amended). incl uding 
relevant circulars issued by the SEBL from time to time including the manner 
in which it is to be disclosed. or that it contains any material rnisstatcmcn1. 

Fo r, DJNV & Co. 
C hartered Accountants, 
ICA l FRN: l 15145W 

Nirav 
""""'.., .. ,..., ..... ~ . ........ ...._.. 
~-> · ""'-"J";-..~15'-J'••l&.f' ..... J 

Rameshbhai :...:=.-=.-:::::~ ···· 
Choksi 

W~•Ullt'M~l 'l((I) 

... l'C1..-:• •iWl\~10'>1" ""' 
•}'llC.\.C_ .... #o l or.-tll ........ °""\o 
°""""yn111ou1 .... :-ff10 

CA Nirav R Choksi 
(Part ner) 
\Jcrnbcrship No 112249 
lJ DlN: 21I 12249AAAAEY8374 

Place: Ahmedabad 
Date: 10/11 /2021 
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Ref No. : 

Unaudited Standalone Financia l Results for the period ended on September 30. 2021 

Quarter Quarter Quarter Half Year 

Particulars 
ended on ended on ended on ended on 

30·Sep·21 30-Jun·21 30.Sep-20 30.Sep-21 
Unaudited Unaudited Unaudited Unaudited 

I Revenue from operations 6,91.18,882 14,05,15,206 S,S2,14,978 20,96,34.088 
II Other Income (18,632) 3,57,812 1,41,913 3,39,180 

Ill Total Revenue (1+11) 6,91,00,2SO 14,08,73,018 5,53,56,891 20,99,73,268 

IV Expenses 
Cost of material consumed 1,90,18,685 19.91,37,429 5,07,24,569 21,81,56,114 
Changes in inventories of Finished Goods, Work·in· 2,04,83,259 (9,90,22,258) (2,93,82,911) (7,85,38,999) 
Progress and Stock-in-trade 
Employee benefits expenses 47,99,414 46,11,113 46,50,184 94,10,527 
Finance Costs 33,70,281 28,57,590 26,65,365 62,27,871 
Depreciation and amortization expense 24,73,980 19,47,646 19,58,517 44,21,626 
Other Exoenses 80,90,680 1,07, 13,886 75,72,506 1,88,04,566 

Total Expenses 5,82,36,298 12,02,45,406 3,81,88,230 17,84,81,704 
v Profit before exceptional and extraordinary items and tax (Ill· l,08,63,9S2 2,06,27,612 1, 71,68,661 3,14,91,S64 

IV) 

VI Exceptional Items 
VII Profit before extraordinarv items and tax (V·VI) 1,08,63,952 2,06,27,612 1,71,68,661 3,14,91,564 

VIII Extraordinarv items . 
IX Profit before tax (VII-VIII) 1,08,63,952 2,06,27,612 1,71,68,661 3,14,91,564 

x Tax Expenses 
1) Current tax 30,00,000 30,00,000 13,00,000 60,00,000 
2) Deferred tax (6,36,655) 2,09,970 1,92,103 (4,26,685) 

XI Profit (loss) for the pe riod from continuing operations (IX· 8S,00,607 1,74,17,642 1,56,76,558 2,59,18,249 
X) 

XII Profit I (loss) from discontinuing operations 
XIII Tax exoenses of discontinuim? ocerations 
XIV Profit I (loss) from discontinuing operations (after tax) (XII· 

XIII) 

xv Profit/ I loss) for the oeriod (Xl+XIV) 85,00,607 1,74,17,642 1,56,76,558 2,59,18,249 

XVI Other Comorehensive income 

A) (i ) Items that wi ll not be reclassifie d to profit or loss 1,89,000 55,800 (2,21,271) 2,44,800 

(ii) Income tax relating to items that will not be 6,092 

reclassified to orofi t o r loss 
Bl (i) Ite ms that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclass ified 

to profit or loss 
XVII Total Comprehensive Income 86,89,607 1,74,73,442 1,54,61,379 2,61,63,049 

XVIII Paid up Equity Share Capital (Face Value Rs. 10/· each) 10,98,01,580 10,98,01,580 10,98,01,580 10,98,01,580 
XIX Other Equity excluding Revaluation Rese rve 25,90,01,561 30,86,36,902 20,86,27,669 31,73,26,509 

xx Earning per share 
1) Basic 0.77 1.59 1.43 2.36 
2) Diluted 0.77 1.S9 1.43 2.36 

Date 

(Amount in f) 
Half Year Year 

ended on ended on 

30·Sep·20 31·Mar·21 
Unaudited Audited 

17,84,30,668 40,74,16,415 
1,44,845 1,75,036 

17,85,75,513 40,75,91,451 

14,08,70,313 26,13,92,786 
(2,90,73,482) 30,19,628 

90,75,369 1,89,00,583 
48,71,018 94,13,146 
38,29,441 78,18,622 

1,57,25,959 3,53, 10,666 
14,52,98,618 33,58,55,431 
3,32,76,895 7,17,36,020 

3,32,76,895 7,17,36,020 

3,32,76,895 7,17,36,020 

17,45,000 88,73,774 
3,71,237 14,07,922 

3,11,60,658 6,14,54,324 

3,11,60,658 6,14,54,324 

(3,21,342) 15,54,486 

(21,533) (29,128) 

3,08,17,783 6,29,79,682 
10,98,01,580 10,98,01,580 
25,90,01,561 29,11,63,460 

2.84 5.60 
2.84 5.60 
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Ref No~t~ndalone Stat ement o f Assets & Liabilities 

i 
Particulars 

I. ASSETS 

1 Non Current Assets 

(a) Property, Plant & Equipment 

(b) Capital Work in progress 

(c) Investment Propert ies 
(d) Goodwill 
(e) Other lntagible Assets 

(f) Intangible assets under development 
(g) Biological assets other than bearer plants 

(h) Financial assets 

(i) Investments in Subsidiar ies 
(ii) Trade receivables 

(iii) Loans 

(iv) Others - Security Deposit 

(i) Deferred tax assets (net) 

(j) Other Non-current assets 

2 Current assets 
(a) Inventories 

(b) Biological Assets 

(c) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 

Bank balance other than (iii) above (iv) 

(v) Loans 
(vi) Others 

{d) Current tax assets (net) 

(e) Other current assets 

II. EQUITY AND LIABILITIES 
1 Equity 

(a) 

(b) 
Equity share capit al 

Other equity 

2 Liabilities 

Non-current liabilit ies 

(a) Financial liabilities 
(i) Borrowings 

(ii) Trade payables 

(iii) Other financial liabilities (other than those specified in (b)) 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non-current liabilities 

Total Assets 

Date 

AMOUNT IN AMOUNT IN 

30-Sep-2021 

232,519,251 

65,21~>.303 

l ,362.878 

876,940 

1,909,590 

301,883,962 

177,281,233 

6,931.112 

136,07 /,140 

4,919.347 

25.000 

6,537,437 

4,113,019 
834,3% 

336,745,883 

638,629,84S 

109,801,580 

317 ,326,509 
427,128,089 

45.763,607 

4,256,463 

2,206,393 

2,071,000 

54,297,463 

31-Mar-2021 

231.057,854 
4(,,1}/, l '·J 

l.'>'l'1,RRS 

632,140 

2,203.690 

282,211,721 

98.147 .234 

4,910.230 

103.912.1•,i; 
4qoCJ.~10 

34,062,401 

5,549.6/0 
1,136,946 

253,223, 167 

535,434,888 

109.801.580 
291,163,460 
400,965.040 

38. 1<1'>.81•1 

3.l<J'.l,6bb 

7,633,078 

l,84&,000 

46,624,558 



3 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

i. total outstanding dues of micro enterprises and small enterprises 

ii. total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iii) Other financial liabilities (other than those specified in (c)) 

(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

92.~97.~23 ~l.816:1~7 

18,673,696 /,967,//2 

39,901,866 30.~99,961 

6,131.308 1 .~06,20~ 

157,204,293 87,845,290 
638,629,845 535,434,888 
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Ref No. : 

Standalone Cash Flow Statement 

PARTICULARS 

Cas ow rom operating act1v1t1es: 

Net profit before tax as per sta tement of profit and loss 

i Adjusted for: 

Depreciation & amortiza tion 

Profit on sale of fixed assets 

Interest & finance costs 
Operating cash flow before working capital changes 

Adjust ed fo r: 

(Increase)/ decrease in inventories 

(Increase)/ decrease in Biological Assets 

(Increase)/ decrease in trade receivables 

(Increase)/ decrease in other current assets 

(Increase)/ decrease in other current tax assets 

Increase/ (decrease) in other non current liabilities 

Increase/ (decrease) in trade payables 
' Increase/ (decrease) in other financial liabili t ies 

I increase/ (decrease) in short term provisions 
Increase/ (decrease) in long term provisions 

Cash generated from/ (used in) operations 
i Income taxes paid 

Net cash generated from/ (used in) operating activities (A] 

Cash flow from investing activities: 

Purchase of fixed assets 

Sale of fixed assets 

Increase/ decrease in short term loans and advances 

Increase/ decrease in other Bank balance 
Purchase/ Sale of current investments 

Increase/decrease in other security deposits 

Net cash flow from/( used) in investing activities 

[BJ 

AMOUNT IN 

30-Sep-2021 

31,491,564 

4,421,626 

6,227,871 
42,141,060 

(78,538,999) 

(2,027,482) 

(32,165,584) 

302,551 

5,936,652 

225,000 

10, 710,924-

11,356,605 

(3,084,797) 

456,797 

(44,687,274) 

(4,500,000) 

(49,187,274) 

(24,178,500) 

35,333 

27,524,965 

(25,000) 

(244,800) 

294,100 

3,406,098 

Date : 

Annexure-1 

AMOUNT IN 

2020-21 

71,736,020 

7,818,622 
(947) 

9,413,146 
88,966,841 

3,019,628 

(3,030,233) 

(3,606, 705) 

10,940,654 

608,072 
310,000 

(9,201,914) 

(11,862,772) 

3,991,434 

(619,814) 

79,515,191 
(8,620,925) 

70,894,266 

(40,324,693) 

1,682,932 

(26,824,389) 

10,000 

(2,080,096) 

(67,536,246) 



Cash flow from financing activities: 

Proceeds from long term borrowing (net) 

Proceeds from short term borrowing (net) 

Interest & finance cost s 

Net cash flow from/( used in) financing activities 

[CJ 

I Net increase/( decrease) in cash & cash equivalents [A+B+C] 

Cash & cash equivalen ts as at beginning of the year 

i Cash & cash equivalents as at end of the year 

7,417,793 

44,621,071 

{6,227,871) 

45,810,993 

29,817 

4,909,530 

4,939,347 

12,879,918 

(2,657,949) 

(9,413,146) 

808,823 

4,166,843 

742,687 

4,909,530 
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Ref No. : 

Notes to the unaudited standalone financial results for the quarter ended 30th September, 2021 

Date 

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

respective meetings held on 10th November, 2021 and have undergone "Limited Review" by the Statutory Auditor of the 
Company. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under the 

Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The financial results for the quarter ended 30th September, 2021 are IND AS compliant. The management has exercised 
necessary due diligence to ensure that the financial resu lts give a true and fair view. This information has not been subjected 
to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 

producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 

business segment. The company is operating in India and there is no other reportable geographical segment. 

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic 
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 
value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 
respect to established/new products, the company considers its historical experience/management estimation of sales 
returns, levels of inventory distribution channel, estimated shelf l ife etc., as the case may be. The company reverses the 

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 

reversed or adjusted in sales. 



' 

I 
8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the rec.ognition or 

revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect 

i to established/new products, the company considers its historical experience/management estimation of discounts, levels or 

inventory distribution channel etc., as the case may be. The company reverses I adjusting the previously recorded allowances 

for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sa les. 

9. Cash flow for the half year ended September 30, 2021 and March 31, 2021 is given as per Annexure · I 

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 

period's classification. 



C h a r r c r c d . \ c 1 • P u n · :1 n t ' · 

lndc pcnucnt A udito r' Limited Rcvic" Report onQuart cd\· L·uaudited Co n:-olida tt·d 
Fi nancial Res ults of the Compa ny Pursu a nt to thl' Regulatio n 33 of tht· SEBI (Lis ting 
Obligations anc.I Disclosure Requirements) Reg ulati ons ,2015 (as amended ) 

R c, ·icw Report to 
T he Board of D irectors 
:Vlanga larn Seeds Limited 

I. \.\ c ha ve rcvic,,ed the accompanying statement or Conso lidated l lnaudi ted I in:mc 1:1I 
Results o r MANGALAM SEEDS Lli\1ITED {"!he I lo ld ing Compan~ .. l and it-.. 
subsidiaries fo r the quarter ended on September 30. 2021 and )ear to date res ult ~ for the 
peri od from 0 I April 202 1 to 30 • eptcmbcr 202 1 ("' the statemen t"). being sub11111tcd b~ 
the 1 loldingCompany pursuant to the requirement or Regulation 33 o f the . 1.111 (I .1 ... tinµ 
Obligations and Disc losure Requirements) Regulation. 20 15. as amended (the .. I ht1n ~ 

Rcgu lat ion . .. ). 

2. I hi ~ statement is the rcsponsihil it ) 1) f the I lolding Comrany\ \ lanagcme nt a11J c1pp111\ l·d 

b~ the I lo lding Com pan) . s Board or Director .... has been prep:1rcd in accord:11lle \\ 1t h llh: 
n.:cogniuon and measurement princ iples laid do\\ n in the Indian 1\ ccounting ." ta ndard .i-1 
"ln t<.:rim Financial Report ing" ("Ind /\, 3-1 ") prescribed under sec ti on 1.13 11 1 thc 
Companies /\ct. 201 3 read \\·ith relc v<tlll rule !> issued there unde r and other ac Cl 'Lllll lll :,'. 
principles generally accepted in India. Our rcspons ibilit~ is to express a cP1H: lu -.1n11 011 
these financial statemcnls based on our re vie\\. 

3. \\ c conducted our rc\·ie'\ o f the statements in accordance \\ ith 1he Standard on Rc' ie" 
l:.ngagcmcnt (SR E) 2410. "RcviC\\ of Interim Finirnci al In fo rmation fJLT li.m11cd b~ the 
lndependelll Auditor o f the entity" is ued b) !he Institute or Chartered crnunl.1111'- nr 
India. J\ revic'' is limited primari ly to inquiries or compan) personnel and an anal : tic.ii 
procedure applied to financial data and thus pro' tcles k ss a ~::. u rance 1ha11 an .i ud11 \\ l 
ha\l' not perfo rmed an audit and accordin gly "e do not cxpres-; an audit opin ion 

\\ e al<,o perfo rmed procedure!> in accordance "ith 1he ( in:ul:1r '.'. P. 
CIR1CFDIC 1ID l/-l-ll'.2019 dated 29111 f\llarch .201 9 issued b) Sr.Bl un der Regul:lli P11 (:. 1\ :-; 

01· SF.Bl (Listing Obligations w1d Dis<.:losure Rcquirc111 e111 s ) Rcgu la1i u1i-.. :1 J I' · '" 
amended. LO the extent applicable. 

-l . l'hc tatcrn ent includes the results or the fo lio" ing subsidiaric!>. 

<i) Mangalam utrilc cds Private Limited 
b) /\grileeoAgricare Private Limited 
c) Un.1ha Psyll ium Pri' ate Limited 
d) Ki os itcch Engineering Limited 

2nd. Floor, H.N. House. Opp. Mukta11van Colour Lab. Stadium Circle. Navrart\:JPVd f,~1"1~Lic1t." 
Phone : 4893 4455 • E-mail info@dJnv.in • Websi te dJn . 1n 



5. Based on our rev ie\\ conducted and procedures performed as <.,la ted in paragrnph -' ahm c. 
nothing has come to our att~ntion that causes us to hclil'\'l' that the acco111 1x111; ing 
starement. prepared in accordance'' ith recognition and rneusurcmcnt princ ipk-, bid dll\\n 
in al"orc~aid Indian :\ccounting Standards and other al'\.:uunting principle' gl' ll l'r,il l; 
accepted in India. has not disc losed the in lt) J"l1lilt ion required to hl' di ... c lu-.,t:d in tL'l"llh or 
Regulation 33 or SE!31 (Listing Obligations and Disclosure l~cquin.:mcnts) RL'gulatin11-.,. 
20 15. as amended. including the manner in ''h i ch it is t1) he di ... cl1hed. ur that 1t ~ ,1111.1 1 1i-­

am material misstatement. 

(i . l"he consol idated unnudited linancial resultsincludc th e interim flm11H.:ial statc111c11t-. 
/ financial in fo rmation I financial results or fo ur sub idiaries '' hi ch hm c been re' ic\\ cd b' 
us.\\ hose interim financin l statements / financial inl'ormation 'financial rl·suli... reflect t111;1I 
nssct. of Rs. 28.36.016 as at September 30, 202 1 and total revenue or Rs.~,99.117 and 
Rs.3.48.459. tota l net loss after tax o ffi s. 13,93.589 and Rs. 19.61.795 and comprchensi\\:­
income of' Rs. 1 ii and Rs. ii f'or the quarter ended September 30. 2021 and ftlr the period 
from 0 1 April 2021 to 30 September 2021. respecti\·ely. and cash fl c)\\s(nct J or R .... 
6.38.366 for the period from 0 I Apri l 202 1 to 30 Scptt.:111bcr 2021 a::. consilkrcd i11 the 
conso lidated unaud ited linancia l result s. \\'hi ch ha\·c been rL'\ ie'' L'd h; u-. :ind lhl· -.;11nl· 
has bcc11 rru' idccl to us b) the 111anagt.:111c..:11t and our co11clu:-.in11 011 the st,lle111c111. 111 -.p I.tr 

as it relates to the alfoi r these sub., id iaries . i., hascd so kl~ 1H1 -.w:h u11aud1 !L'd 111 tn1111 
financial !>tatemcnts/ linancial info rm ation/ finnncinl results. 

Our conclusion on the statement is not modi fi ed in rc<;p1.:c t of' the ab\l\ c 111a ttcr .... 

For. D.J .'\V & Co. 
C harte red Accou ntants, 
ICAI FR\ : 115145W 

Nirav H• .. ,:·I~~.":.::~(.: ...... 
Rameshbha i :~~ .. ;~:::::::::~;.~ 
Choks1 ... 
C.\ '.\1ira\· R C hol<s i 
( Pn rtncr ) 

, ....... -.. .... 

>Iemhcrship i\o 11 2249 
UD I\ : 2 1l1 22 49r\AAAEZ9023 

Place: Ahmcdalrnd 
Date: I 0/1 11202 1 
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i 
Ref No. : Unaudited Consolidated Financial Results for the period ended on September 30. 2021 

Quar ter Quarter Hal f Year 

Particulars 
ended on ended on ended on 
30-Sep-21 30-Jun-21 30-Sep-21 
Unaudited Unaudited Unaudited 

I Revenue from operations 69,617,693 140,361,284 209,978,977 
II Other Income (18,326) 361,076 342,750 
Ill Total Revenue (1+11} 69,599,367 140, 722,360 210,321,727 

IV Expenses 

Cost of material consumed 

Production Expenses 13,728,608 140,158,653 153,887,261 
Purchase of Stock in trade 5,404,677 59,710,04 2 65,114,719 
Changes in inventories of Finished Goods, Work-in-Progress 20,462,882 (99, 734,269) (79,271,387) 
and Stock-in-trade 

I Employee benefits expenses 4,799,414 4,651,113 9,450,527 

I Finance Costs 3,370,283 2,857,590 6,227,873 
I Depreciation and amortization expense 2,474,206 l ,947,827 4,422.033 

Other Expenses 8,916,373 11,071,958 19,988.331 
Total Expenses 59,156,443 120,662,914 179,819,357 

-¥ Profi t before exceptional and extraordinary items and tax (Ill- 10,442,924 20,059,446 30,502,370 
IV) 

VI Exceptional Items 

VII Profit before extraordinary items and tax (V-VI) 10,442,924 20,059,446 30,502,370 
VIII Extraordinary items 

IX Profit before tax (VII-VIII) 10,442,924 20,059,446 30,502,370 

x Tax Expenses 

1) Curren t tax 3,000,000 3,000,000 6,000,000 
2) Deferred tax 335,906 210,010 545,916 

XI Profit (Loss) for the period from continuing operations {IX-X} 7,107,018 16,849,436 23,956,454 

XII Profit / (Loss) from discontinuing operat ions -
XIII Tax expenses of discontinuing operations 
XIV Profit / (Loss) from discontinuing operations (af ter tax) (XII-

XIII) 

xv Profit / (Loss) for the period (Xl+XIV} 7, 107,018 16,849,436 23,956,454 

XVI Other Comprehensive income 

• A) (i) Items that w ill not be reclassified t o profit or loss 189,000 55,800 244,800 

I (ii) Income tax relating to items that w ill not be 

reclassi fied to profit or loss 

B) (i) Item s that wil l be reclassified to profit or loss 

(ii) Income tax rela ting to items that w ill be reclassified to 

i profit or loss 

XVII Total Comprehensive Income 7,296,018 16,905,236 24,201,254 

XVIII Paid up Equity Share Capital (Face Value Rs. 10/- each} 109,801,580 109,801,580 109,801,580 

XIX Other Equity excluding Revaluation Reserve 259,777,260 308,643,853 315,939,871 
xx Earning per share 

1) Basic 0.65 1.53 2.18 
2) Diluted 0.65 1.53 2.18 

Date 
(Amount in ') 

Half Year Year 

ended on ended on 

30-Sep-20 31 -Mar-21 
Unaudited Audited -

182.135,417 411,816.653 
142.724 112,001 

182,278,141 411,988,660 

1,125.000 
92,127,015 l 78,810,906 

50,814,444 87,803,736 

(28,860,281) 3,787.377 

10,130,286 19,9 16.133 
4,813,698 CJ,41 ~>.14 ) 

3.830)09 7,8l'l,04S 

l ~.914,/1 3 .!h,b~0.8 l'l 
148,830,084 340,328,778 

33,448,011/ ll .b~'l.88/ 

33,448.057 /1,h~'l.88) 

33,448,05/ /1,&~9.88/ 

1.783.840 8,8f>S.8'l/ 

370.792 1,407,4%_ 
31,293,425 61,386,549 

31,293,425 61,386,549 

(321 ,342) 1,554,486 

(21,533) (29, 128) 

-

30,950,550 62,911,907 

109,801,580 109,80 1,580 
259,777,260 291 ,738,6 17 

2.85 5.59 

2.85 5.59 
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Ref No. : 

Consolidated Statement of Assets & Liabilities 

Particulars 

I. ASSETS 

II. 

1 Non Current Assets 

(a) Property, Plant & Equipment 

(b) Capi tal Work in progress 

(c) Investment Properties 

(d) Goodwill 

(e) Other Intangible Assets 

(f) Intangible assets under development 

(g) Biological assets other than bearer plants 

(h) Financial assets 

(i) Investments in Subsidiaries 

(ii) Trade receivables 

(iii ) Loans 

(iv) Others· Securi ty Deposi t 

(i) Deferred tax assets (net) 

(j) l ong Term loans & Advances 

(k) Other Non-current assets 

2 Current assets 

(a) Inventori es 

(b) Biological Assets 

(c) Financial assets 

(i) Investments 

(11) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balance other than (i ii) above 

(v) loans 

(vi) Others 

(d) Current tax assets (net) 

(e) Other curr ent assets 

EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 

(b) Other equity 

Non cont rolli ng interest 

2 Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(b) 

(c) 

(d) 

(i) Borrowings 

(ii) Trade payables 

(iii) Other financial liabilities (other than those specified in (b)) 

Provisions 
Deferred tax liabili ties (net) 

Other non-current liabilities 

Total Assets 

AMOUNT IN 

30-Sep-2021 

232,529,380 

65,388,303 

1,362,8/8 

477,000 

1,909,590 

301,667,151 

179,414,037 

6,937,712 

134,6//, 116 

5,577,713 

25,000 

7,9 54,0'13 

4,210,847 

1,001,642 

339,798,710 

641,465,861 

109,801,580 

315,939,871 

425,741,451 

64 

425,741,515 

46,003,607 

4,256,463 

3, 179,349 

7,071,000 

55,510,419 

Date 

AMOUNT IN 

31-M ar-2021 

731 ,063.390 

4 ~. 1 05,930 

232,200 

l,203,690 

280,201,095 

I00, 142,650 

4,910.7 j(J 

I OJ,083,10!! 

~.758.'>4 1 

38,073,381 

~.650,670 

1, 181,960 

258,806,641 

539,007. 736 

109,801,580 

291,738,611 

401,540,197 

719 

401,540,916 

18. ~8'1,814 

3,799,666 

1.&33.4 l I 



3 Current liabilit ies 
(a) Financial liabilit ies 

(i) Borrowings 

(ii) Trade payables 

i. total outstanding dues of micro enterprises and small enterprises 

ii. total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(iii) Other financial liabilities (other than those specified in (ell 
(b) Other current liabilit ies 

(c) Provisions 

(d) Current tax liabilities (net) 

92,497,423 4 /,876.3~7 

19.772.]51 <J.064.110 

4 1,812,945 ]9,444,91 '> 

6,131,308 4,216.~30 

160,213,927 90,601,907 

641,465,86 1 539,007,736 
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Ref No. : 

Consolidat ed Cash Flow Statement 

PARTICULARS 

Cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 

Adjusted for: 

j Depreciation & amortization 

Profit on sale of fixed assets 

Interest & finance costs 
i Operating cash flow before working capita l changes 

Adjusted for: 

(Increase)/ decrease in inventories 

(Increase)/ decrease in Biological Assets 
{Increase)/ decrease in trade receivables 

(Increase)/ decrease in other current assets 
(Increase)/ decrease in other current tax assets 

Increase/ (decrease) in other non current liabi lities 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in other financial liabilities 

Increase/ (decrease) in short t erm provisions 

Increase/ (decrease) in long term provisions 

Cash generated from/ (used in) operations 

, Income taxes paid 
j Net cash generated from/ (used in) operating activities [A) 

i Cash flow from investing activities: 

Purchase of fixed assets 

Sale of fixed assets 

Increase/ decrease in short term loans and advances 

Increase/ decrease in long term loans and advances 

Increase/ decrease in other Bank balance 

Purchase/Sale of current investments 

Increase/decrease in other securi ty deposi ts 

Net cash flow from/( used) in investing activities 

(BJ 

AM OUNT IN 

30-Sep-2021 

30,502,370 

4,422,033 

6,227,873 

41,152,276 

{79,271,387) 
(2,027,482) 

{31,594,508) 
186,318 

5,939,823 

225,000 

10,708,141 

14,322,730 

(5, 795,122) 

456,797 

(45,697,414) 

(4,500,000) 

(50,197,413) 

(25,972, 722) 

35,333 

30,119,338 

(25,000) 

(244,800) 

294,100 

4,206,249 

Date: 

Annex ure-1 

AMOU NT IN 

31-M ar-2021 

71,659,882 

7,819,045 

{947) 

9,4 15,742 

88,893,722 

3,787,377 

{3,030,233) 
{2,946,848) 

10,889,640 

51,988 

310,000 
{10,486,757) 

(12,159,429) 

6,806,458 

(619,814) 

81,496,104 

(8,612,987) 

72,883,117 

(38,535,800) 

1,682,932 

(30,296,923) 

10,000 

(104,700) 

{2,080,096) 

(69,324,587) 



Cash flow from financing activities: 

Proceeds from long term borrowing (net) 

Non Controlling Interest 
Proceeds from short term borrowing (net) 

Interest & finance costs 
Net cash flow from/( used in) financing activities 

(CJ 

Net increase/( decrease) in cash & cash equivalents [A+B+C) 

Cash & cash equivalents as at beginning of the year 

I Cash & cash equivalents as at end of the year 

7,417,793 

(655) 

44,621,071 

(6,227,873) 

45,810,335 

(180,829) 

5,758,542 

5,577,713 

12,879,918 

(52) 

(2,657,949) 

(9,415,742) 

806,175 

4,364,705 

1,393,837 

5,758,542 
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Ref No. : 

Notes to the unaudited consolidated financial results for the quarter ended 30th September, 2021 

Date 

1. The above fi nancial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

, respective meetings held on 10th November, 2021 and have undergone "Limited Review" by the Statutory Auditor of the 

I Company. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as noti fied under 

i the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The financial results for the quarter ended 30th September, 2021 are IND AS compliant. The management has exercised 

necessary due diligence to ensure that the fi nancial results give a true and fair view. This information has not been subjected 

to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 

producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 

business segment. The company is operating in India and there is no other reportable geographical segment. 

5. The weighted average number of equity shares outstanding during the period has been considered for calcu lation basic 

and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

I, 6. The company has val ued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 

value. Impact of fai r va lue changes as on the date of transition, is recognized in OCI. 

, 7. The Company accounts for sa les return accrual by recording an allowance for sales returns concurrent with the recognition 
1 of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sa les returns. Wi th 

respect to established/ new products, the company considers its historical experience/management estimation of sales 

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the 

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 

reversed or adjusted in sales. 

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of 

revenue at the time of product sale. This al lowance is based on the Company's estimate of expected discounts. With respect 

to established/new products, the company considers its historical experience/management estimation of discounts, levels of 

inventory distribution channel etc., as the case may be. The company reverses I adjusting the previously recorded allowances 

for discounts based on the actual discounts given and rest of the al lowances is either reversed or adjusted in sales. 

9. Cash flow for the half year ended September 30, 2021 and March 31, 2021 is given as per Annexure - I 

I 11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm wi th the curr SEE ~-
period's classification. 
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