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Date: 21" June, 2021

Dear 5ir,

Sub: Audited Financial Results for the Quarter and Year ended on March 31, 2021 / Outcome of Board

Meeting

Scrip Code: 539275 .

Pursuant to Regulation 33 read with Regulation 30 ofthe SEBI (LODR) Reg'rlations, 2015, the Board of

Directors considered and approved the following at the Meeting held on June 21, 2021.:

1. Audited Financial Results- Standalone and Consolidated for the Quarter and Year ended on

March 31,2021.

2. Auditors Report (Standalone and Consolidated) on the Audited Financial Results for the Quarter

and Year ended on March 3L,2OZf.

3. Declaration under regulation 33 of SEBI (LODR) Regulations, 2015.

4. The constitution of CSR Committee and adopt CSR policy. Copy of adopted CSR policy is annexed

herewith for your consideration

Kindly take it on your record

Tha nking you.

Yours faithfully,

For Mangalam Se

Rujavi Chalishajar

a

,

Companv Secretary and mp liance Officer

@

To

The Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street Fort,

Mumbai-400 001



Piyush J. Shah & Co.
Chartered Accountants

CN Piyush J. Shah
B.Com, FCA, D. l.S.A.(|CA)

INDEPENDENT AUDITOR'S REPORT ON AUDTT OF ANNUAL STANDATONE FINANCTAL
RESULTSAND REVTEW OF qUARTERTY FtNANCtAt RESUTTS

To

The Board of Directors of
Mangalam Seeds Limited

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, ZOZ:-

and (b) reviewed the Standalone Financial Results for the quarter ended March 3!, 2027
(refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "statement of Standalone Financial Results for the Quarter
and Year Ended March 37, 2027" of Mangalam Seeds Limited ("the Company"), ("the

statement"), being submitted by the company pursuant to the requirements of
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 3L,2027:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2OTS, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standards and other accounting principles generally

accepted in lndia of the net profit/loss and total comprehensive income / loss and other

financial information of the Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March

3L,202L

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under

those Standards are further described in paragraph (a) of Auditor's Responsibilities

section below. We are independent of the Company in accordance with the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia ("the lCAl") together with
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the ethical requirements that are relevant to our audit of the Standalone Financial

Results for the year ended March 31, 2021 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsib ilities in accordance with
these requirements and the lCAl's Code of Ethics. We believe that the audit evldence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the

Company's Board of Directors and has been approved by them for the issuance. The

Standalone Financial Results for the year ended March 31, 2021 has been compiled from

the related audited standalone financial statements. This responsibility includes the

preparation and presentation of the Standalone Financial Results for the quarter and

year ended March 31, 2021 that give a true and fair view of the net profit/loss and other

comprehensive income and other financial information in accordance with the

recognition and measurement principles laid down in the lndian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the

assets of the company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Standalone Financial Results that give a true and fair

view and is free from material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for

assessing the Company's ability, to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless

the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process

of the Company.

Auditor/s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone

Financial Results for the year ended March 3l,2O2l as a whole is free from material
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misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this

Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Annual Standalone

Financial Results, whether due to fraud ot efior, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide abasis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal

control.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms of the requirements specified under Regulation 33 of

the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concern. lf

we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the Annual Standalone

Financial Results, including the disclosures, and whether the Annual Standalone

Financial Results represent the underlying transactions and events in a manner

that achieves fair presentation.
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We communicate with those charged with governance regardinB, among other
matters, the planned scope and timing of the audit and significant audit findings

including any significant deficiencies in internal control that we identify during our

a udit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding ;ndependence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other Matters
. As stated in Note 4 of the Statement, the figures for the corresponding quarter

ended March 3l,2O2r are the balancing figures between the annual audited figures

for the year then ended and the year-to-date figures for the 9 months period ended

December 31, 2O2O, We have not issued a separate limited review report on the

results and figures for the quarter ended March 37, 2021. Our report on the

Statement is not modified in respect of this matter.

For Piyush J. Shah & Co

Chartered Accountants
5HAH c
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Ref No

Audired Standalone Financial Results fg-t-the period ended on

Date

in Rs. )

Pa rticula rs

Quarter
ended on

31-Mar-21

Qua rter
ended on

31-Mar-20

Nine Months
ended on

31-Dec-20

Year

ended on

31-Mar-21

Year

ended on

3l-Mar-20
AuditedAudited Una irdited Unaudited Unaudited Audited

Revenue f rom operatrons

Other lncome

10,93,57,858 1 1,er,,27,889 to,51,76,579 29,80,58,557 40,74,16,4L5 ge ,ao,':s,osc
89,814 ( 59,623) 97,481, 85,222 1,75,036 1.,

16,42,58,96ATotal Revenue {l+ll} 10,94,47,677 11,95.68,256 10,52,74,O50 29,8t,41,779 40,75,91,45r

,
Expenses

Production Expenses

Purchase of Stock in trade

(6,07,44,s 10) 9,7 )_,G2,957 1,,02,44,490 23,87,33,270 11,73,88,760 29,09,1 l3
9,71.46,2\1

84,68, !:0 I
8.40.04.02b 5,88,66,325 8,40,O4,026

Changes in inventories of Finished Goods, Work-in-Progress

and Stock-in-trade

4,88,95,320 ( i.58,02,21C) 1,58,02,085 '4,58,7s,692) 30,19,628

Employee bene{its expenses 53,43,440 44.81,,774 41,91,08 1 1,35,57,1,43 1,89,00,583 1,7S,1 3,60h

Finance Costs 23,81,18:i .11.60,945 19,68,333 70,31,963 94.',t 3,1,46

Depreciation and amortization expense 19,96,264 13,05,1 18 58,22,358 78,78,622 ao,od. saa

Other Expenses 84,78,991 1 i r r)5,716 88,78,064 2,68,37,673 l,:3,10,666
33,58,55,431Total Expenses I,O3,54,714 10,t)2.02,099 10,12,55,496 24,55,OO,717 32,45,88,2 !.0

Profit before exceptional and extraordinary items and tax (lll-
IV)

1,90,92,958 1,9i.66,157 40,18,564 5,26,43,062 7,77,36,O20 3.96.70,7sr )

_
Protit before extraordinary items and tax (V-Vl) 5.26,43,0621,90.92.958 1,9 t,b5,167 40,18,564 7,77,36,020 3,96,70,75A

Ixtraordinary items

Proiit before tax (Vll-Vlll) 1,90,92,958 1,91,66,167 40,18,564 5,26,43,062 1,1,1,36,020 3,96.70,7\q

ldx Expenses

1) Current tax 49,28,774 _fi00 lgq
.1, 14,031

( 1 5,92,940) 39,45,000 88,7 3,77 4 13,62,06t)

I ) Deierred tax 7,22,654 22.43,613 6,85,268 1t 07 q)) 22,O2,9)O

Profit (Loss) tor the period from continuing operations
x)

{tx- 1,34,41,530 1,6u,52,136 33,67,891 4,80,t2,794 6,14,54,124

Profit,/ (Loss) from drscontinuing operations

Tax expenses of discontinuing operations

Profit / (Loss) from discontrnuing operations (dfter tax) (Xll-Xlll)

Profit / (Loss) for the period (Xl+XlV)

Other tncome

A) ii) ltems that wili not be reclassified to profit or loss

1,34,41,530 r,6'n,32,L36 33,67,891 4,80,t2,794 6,14,54,324 3,61,05,770
xvt

20,21,499
'1,4s,677]. lL7,2s,9L4l (4,67,013) 15,54,486 (13,00,584)

7,39.962{ri) lncome tax relating to items that will not be reclassified

tL) rofit or loss

7,344 ( 14,939) 1,49,059 .36,4721 I |l29,t28],

Bi (i) ltems that will be reclassified to profit or loss

{ii) lircome tax relating to items that will be reclassified to
profit or loss

xvil -l otal Comprehensive lncome 1,54,70,313 1,66,91,526 17,91,036 4,75,09,309 6,29,79,682 3,49,45,148
Paid up Equity Share Capital (Face Value Rs. 10/- each) 10,98,01,s80 10,98,01,580 10,98,01,580 10,98,01,580 10,98,01,580 10,9t],0r,580

xtx Other Equity excluding Revaluation Reserue 29,11,63,460 27 8.6,e1,o87- t7,91,036 27,56,93,O87 29,11,63,460
Earning per share

l) Easic r.21 1.53 0.3r 4.31 5.60
1.23 1.53 0.31 4.37 s.60

Quarter
ended on

3l-Dec-20

tll

IV

vlr
vIi
IY

xl

xll
xlll
xtv

xvt!r

96,60.8q0

3,67,05,170

778

t.7q
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F-
I

_.t:,e2,91,7

f--
I

T
I

I

ixv

L



GALAM
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Ref No. :

Statement ot Assets & Liabilities

AMOUNT IN AMOUNT IN
Particula.s

Propeily, Plant & [quipmeot
Capital Work in progress

lnvestment Propertres

Goodwill

Other lntagible As5ets

lntantible asset5 under development

Biological assets olher than bearer piarts

Finanaial as3ets

(i) lnvestments

(ii) Trade receivables

(iiil Loans

(iv) Others-Secu.itvDeposit
Deferred tar assets (net)

Other Non-current assets

Rs. Rs.

15,9s,885

6,32,140

22,03,690

17,83,857

5.27.440

t,73,594

Rs.

14,51,35,148

1b,78,233

J
1,88,515

10,.10,s.10

t,1iJ,\44

31-Mar-2021 3l-Mar-2020 1-ADr-2019

1 Non Current Asiett
23,10,S2,854

4,67,27,152

22,86,63. r11

1,8r,M,837

(a)

(b)

ir)
(d)

(el
(t)

(e)

(hl

(i)

U)

2 Current a!5ets

{a) lnventor ies

ln) B oroB aa A\\et!
(cl F nancinl rssets

1:i ln!pstmeits
(i,) Ira(le recPivab es

(iii) Cash and .dsh equrvaleat!
(iv) EiDk ba ance cth('r th,ir ( ir) abovp
(v| Loans

(vi) Others
(d) Current tax assets {ret)
(el Other current as!ets

9,8t,42,2a4
49,10,230

10,11,61,862

18,19,997

10,19,12,156

49,09.530

1 1,02.30,355

10,03,0s,4s1

7,42,681

10,000

12,3a,0t1

8,91,25.624

36,20,087

1,40,62,401 2,48,55,995

5\,49,610
11.36,945

61,5],142
1-,20,77,600

30,00,564

5,36,259

2s .32.23.L61 23,O7,73,351 23,13,78,894
:otal A'set3 53,54,34,888 47,93,76,L90 18,07,30,074

L EQUITY ANO LIABIUTIES

1 Equity
(a) Equity share capital
(bl Other equily

10,98,01,s80

29,11,63,460

10,98,01,580

22,81,83,t78

10,98.01,580

19,32,38,630
40,09,6s,040 13,79,85.158 30,3(,40,210

2 Liabilities

Non-.urrent liabllities
(a) Financiaiahrlitie\

( ) Bo.row n8s

iii) Trade p,rynbl€s

li i) Othe. f ne'r(ial lrabii;tie5 l,lther rhan tho.e specified in i5i)
(b) Provrs,ol:

(c) Deferred tax Jiab; ,ties i.el)
(d) Other no. curreit I abiL t es

37,99,666

25,33,078

18,46,000

44,19,440

11.96,029

15,36,000

26,1\,106
(8,66.92S)

11,.t1,000

I

3,83,45,814 2,54,65.896

3 csrrenl liabilities
(a) Financialliabilities

( ) Borrowings
(ii) Irade payables

i. total out5tandrnq dues oI mrcro enterorises and 5mall enleroilse!

t: totr! or(1t;ndrrg dues of c,edito.s other than mi(ro enterD.ires 2,r.1 :,nall
entcrorise\

i i) Orher rl la.cral i a ):l(ia! (ut.rr thaq rho5e specilied r,r {())
(b) Othe. current liabriitie!

l.-) Prov,!,on<

(d) auir.,nr tax I abilit P\ (netl

4,18,76,352

19,62,172

3,04,99,961

15,06,205

s,05,34,301

1,71,64,686

4,04,08,031

6.66,407

5,75,22,396

28,05,134

1,35,62.817

8,78,540

4,66,24,5s8 4,26,17,405 29,19,17?

4,74,45,290 t0,41,73,427 7,47,10,087

53,54,34,888 4?,9

I

Date
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NAVRANGPURA, AHMEDABAD-38o 009. (GUJARAT)

PH. : 079-26 447302, 26447 598 . www. man galamseeds. com

Ref No.

easb Flow S.talegen!

Date

Annexu re-l

PARTICULARS AMOUNT IN AMOUNT IN

Rs.

2020-21
Rs.

20t9-20
Cash flow from operatins a€tivities:
Net profit before tax as per statement of profit and loss

Adjusted for:
Deprcciation & amortization
Protit on salc of tixed assets

lnterpst & finance costs

Operating cash flow before working capital changes

Adjusted for:
(lncrease)/ decrease in rnventones
(lncrease)/ decrease in Biological Assets

(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in other current assets

(lnr rease)/ decrease in other current tax asscts

lncrease/ (decrease) in other non current liabilities

lncrease/ {decrease) in trade payables

lncrease/ (decrease) in othcr financial lidbilities

Incrcsse/ (decrease) in short term provisions

lncrcase/ (decrease) in long term provisions

cash generated from / (used in) operations
lncome taxes paid

Net cash generated from/ (used in) operating activities tAl

Cash flow from investing activities:
Purchase of fixed assets

Salc of fixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in long term loans and advances

lncrease/ decrease in other Bank balance

Purchase/Sale of current investments

lncreasc/decrease in other security deposits

Net cash flow from/(used) in investing activities IBI

Cash flow from financing activities:
Proceeds frorn long term borrowing (net)

Proceeds from short term borrowing (nct)

lnterest & finance costs

Net cash flow from/(used in) financing activities tcl

Net increase/(decrease) in cash & cash equivalents [AiB+Cl
Cash & cash cquivalents as at bcginning of thc year

Cash & cash equivalents as at end of the year

7,t7,36,O20 3,96,70,750

78,t8,622

ls47l
94,L3,L46

40,00,584

(111)

96,60,890

8,89,55,841 5,33,!2,1L)

--t-
30,19,628

(30,30,2331

(36,06,70s)

1,09,40,554

6,08,O72

3,10,000

(92,01,914)

(99,08,072)

20,36,7t4
(6,19,814)

7,95,15,LgL

(86,20 J2t)

84,68,503

l'1.8,79,ee7)
(7,Ll,79,827)
( 1,1s,41,34 1 )

\3t,57,1.78],
4,25,000

1,43,58,5s2

2,68,4s,276

2t,28,323
L7,43,774

7,95,43,Lt8
(4s,00,000)

7,08,",4,266 7,50,43,138

14,O3,24,6931

L6,82,932

(2,58,24,389)

10,000

(20,80,096)

( 10,44,00,179)
dq qq7

7,76,27,983

( 10,000)

(s,0s0)

16,7s,36,246l, 18,67,37,?491

L,28,79,9L8

.26,s7,9491

I
2,54,65,896

(69,88,29s)

(96,60,890)

8,08,823 88,15,71 l

41,66,843

7,42,687
128,77,4OO1

36,20,O87

49,09,530 7,42,687 '

t
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Ref No. : Date

Notes to the audited standalone financial results for the quartef ended 31st March, 2021

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at

their respective meetings held on June 21, 2027 and have undergone "Limited Review" by the Statutory Auditor of the
Co.npany.

2 The financial results have been prepared in accordance with the lndian Accounting Standards (lNDrAS) as notified

under the Companies (lndian Accounting Standards) Rules, 2015 .r: specified in section 133 of the Companies Act, 2013.

3 The financial results for the quarter & year ended March 31, 2021 are IND AS compliant. The management has

exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not
been subjected to limited review or audit.

4. ln line with the provisions of IND AS 108 "Operating Segments", the Company is engaged in manufacturing, trading,
producing, purchasing or.selling of hvbrid seeds through various dealers and distribrrtors, which constitute single

reportable business segment. The company is operating in lndia and there is no other reportable geographical segment.

5. The weighted average number of equity shares outstanding during the period has been considered for calculation

basic and diluted Earning per share (not annualized) in accordancs with IND A5'33 "Earning per Share".

6. The company has valued its financial assets (other than investnrents in subsidiaries which are accounted at cost) at fair
value. lmpact of fair value changes as on the date of transition, is recognized in OCl.

I
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7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the

recognition of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales

returns. With respect to established/new products, the company considers its historical experience/management
estimation of sales returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The

company reverses the previously recorded allowances for sales return based on the actual sales return received and rest

of the allowances is either reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With
respect to established/new products, the company considers rts historical experience/management estimation of
discounts, levels of inventory distribution channel etc.. as the case may be. The company reverses / adjusting the

oreviously recorded allowances for discounts based on the actudl discounts given and rest of the allowances is either

reversed or adjusted in sales.

a

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the

current period's classification.

,

I

9. Cash flow for the year ended March 31, 202L and March 31, 2020 is given as per Annexure - |



Piyush J. Sha h & Co.
Chartered Accountants

CN Piyush J. Shah
B.Com, FCA, D.l.S.A.(|CA)

INDEPENDENT AUDITOR,S REPORT ON THE qUARTERLY AND YEAR TO DATE

CONSOLIDATED FINANCIAT RESULTS OF THE COMPANY PURSUANT TO THE REGUIATION

33 OF THE SEB! (USTTNG OBLTGATTONS AND DTSCLOSURE REqUTREMENTS) REGUIATTONS,

2015, AS AMMENDED

TO THE BOARD OF DIRECTORS OF

MANGA1AM SEEDS LIMITED

Opinion
We have audited the accompanying statement of quarterly and year to date Consolidated
Financial Results of MANGATAM SEEDS tIMITED ("the Parent") and its subsidiaries (the

Parent and its subsidiaries together referred to as "the Group"), for the quarter and year

ended March 3L, 2027, ("the Statement") attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2OL5, as amended ("the Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of other auditors on separate financial
statements of subsidiaries referred to in Other Matters section below, the Consolidated
Financial Results for the year ended March 3L,2027:

A. includes the results of the following entities:
Parent:

Mangalam Seeds Limited

Subsidiary:
1. Mangalam Nutrifeeds Private Limited
2. Unjha Psyllium Private Limited
3. Agrileeo Agricare Private Limited
4. Kiositech Engineering Limited

B. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2075, as amended;
and & c,

Office : 404-504, Sh ikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-3ggo6g
Ph. : (O) +91 -079-40801121, 40801 1 55, 66550333, 66550334, 9B2SO2T 37 O

Email : pjshahca@rediffmail.com - piyush@pjshahca.com website : www.pjshahca.com

Your Growth Partner..........
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C. gives a true and falr view in conformity with the recognition and measurement
principles laid down in the lndian Accounting Standards and other accountlng
principles generally accepted in lndia of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the
year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the companies Act, 2013 ('the Acf'). our responsibilities under
those Standards are further described in paragraph (a) of "Auditor's Responsibllities for the
Audit of the Consolidated Financial Results" section below. We are independent of the
Group in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ("lCAl") together with the ethical requirements that are relevant to our
audit of the consolidated Financial Results for the year ended March 3t,2o2t under the
provisions of the Act and the Rules thereunder, and we have fulfllled our other ethical
responsibilities in accordance with these requirements and the lcAl's Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in Other Matters section below, is sufficient and appropriate to provide a basis

for our a udit opinion.

Managemends Responsibilities for the Consolidated Financial Statement

The statement has been prepared on the basis of the Consolidated Annual Financial

Statements. The holding company's Board of Directors are responsible for the preparation
and presentation of the statement that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in the
lndian Accounting Standards, prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia and

incompliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Parent, as aforesaid.
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ln preparing the Consolidated Financial Results, the respective Board of Dlrectors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the irrespective entities or to cease operations, or has

no reallstic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results for the year ended March 31, 2027 as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Flnancial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Annual consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressinB an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
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related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactlons and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial

lnformation of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been audited
by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them, if any. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.

CIR/CFD/CM D1l44l2019 dated March 29, 2019 issued by the Securities Exchange Board

of lndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did audit the financial statement of 4 subsidiary included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 84,83 Lakhs as

at March 31,7O2f, total net profit after tax of Rs. (0.68) Lakhs for the year ended
March 31, 2021 and net cash flows (inflows) of Rs. 1.98 Lakhs for the year ended
March 31,2021, as considered in the Statement. These financial statements have
been audited by other auditors whose reports have been furnished to us by the
ManaBement and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely
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on the reports of the other auditors and the procedures performed by us as stated
under Audito/s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For Piyush J. Shah & Co

Chartered Accountants

F.R.N.:121172W

Piyu

9t{AH c
1

q.

Partne

M. No.: 108670

UDIN: 21108670AA44EP6374

Place: Ahmedabad

Date: 21st June, 2021

ADER

. The Statement includes the results for the Quarter ended March 31,2O2t being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us. Our report is not modified in respect of
this matter.
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Ref No

Audited Consolidated Financial Results !.e!_the period ended on

xt

Date

ln

( 13,00,s84!

1,39,962

Particulars

Revenue f rom operations

Quarter
ended on
31-Mar-21

Quarter
ended on
3l-Dec-20

Nine Months
ended on

3l-Dec-20

Year

ended on
31-Mar-21

Year

ended on
31-Mar-20

Audited U naudited lJnaudited Audited Audited
10,94,40,352 12,O2,40,884 30,23,76,307 41.18.16.6s3 40,29,43, r 1(,

I Other lncome 86,785 (s7,s02) 85,222 1,,72,OO7 2,18,063
Total Revenue (l+ll) to,95,27,t17 12,01,83,382 30,24,61,52? 41,19,88,660 40,11,67,779

IV Expenses

9,65,38,661Cost of Maicrials consumed (23,83.ss.126) 23,94,80,726 t t,zll,ooo 2,82,51,295
Production Expenses 1 7,88.10.906 17,88,10,906 1 5,29,09,1 3 l
Purchase of Stock in trade 8.28,03,736 8,28,03,736 9,84,61,O41
Changes in inventories of Finished Goods, Work-in.
Progres5 and Stock-in-trade

1,88,99,922 \t,62,52,2641 (4,s 1,12,s4s) 37 ,87,377 81,62.019

Employee benef its expenses s3.03,440 44,82,407 L.46,12.693 1,99,16,133 2,29,60,5 t5
Finance Co:;ts 23,8 1,087 21,,60,957 70,34,655 94,15,742 96,82,s6 1

Depreciation and amortization expense 19.95,535 19,93,301 58,2 3,5 10 78.19,045 40,00,902
Other Expenses 87,O2,262 1,20.31.854 2.79.48.577 3,66,50,839 3,71,33,06"1

Total Expenses 9,O5,4t,762 10,09,56,932 24,97,47 ,OL6 34,03,28,7 t2 36,15,72,ssJ
Profit before exceptional and extraordinary items and tax (lll

tv)

1,89,85,375 1,92,26,450 5,26,14,507 7,76,59,882 4,15,88,626

Ixceptional ltems

vil Profit betorc extraordrnary items and tax (V-Vl)

Fxtraordinary items

1,89,85,375 r,92,26,450 5,2\74,507

5,26,74,507

7 ,1,6,59,882 4,15,88,62(,

vlil
tx t,92,26,450Profit before tax (Vll-VIll) 1,89,8s,37s 7,76,59,882 4,15,88,62rr

Y Tax Expenses

1) Current tax 48,59,177 22,22,820 40.06,660

6,85,777

88.6s.837 19,04,99J

2) Deferred iax 7,22,379 3,14,385 74,07,496 22,04,8s8

Profit {Lossi for the period from continurng operations {lX-X)

Profit,/ (Loss) from discontinuing operatrons

1,34,01,879 1,66,89,24s 4,79,82,670 6,13,86,549 3,74,78,775

xI
xrll 1 ax expenses of discontinuing operations
xtv Profit / ([oss) from discontinuing operations (after tax) (xll

xil r)

XV Profit / (toss) for the period (xl+xtv) 1,34,O1,879 1,66,89,24s 4,79,82,670 6,13,85,549 3,74,78,775'

XVI other Comprehensive income

A) (i) ltems tha_t will not be reclas

(ii) lncome tax relating to items that will not be

reclassified to profit or loss

20.21,499 (1,45,671) (4,57,0r3) 15,54,4q6

I ,144 ( 14,939) (36,472]. l2et28l

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified

to profit or loss

xvlt Total Comprehensive lncome 7,54,32,722 1,65,28,635 4,74,79,18s 6,29,tL,907 3,63,18,1s3

xvilt Paid up tquity Share Capital (Face Value Rs. 10/- each) 10,98,01,s80 1C,98,0r,580 10,98,01,580 10,98,01,580 10,98,01.,s80

xtx
xx

Other Equity excluding Revaluation Reserve 29,17,38,617 27,63,09,563 27,63,09,563 29,t7,38,617 22,88,26,710

Earning per share
3.411) Basic 7.22 1.52 4.37 s.59

2) Diluted 1.22 1.5? 4.37 5.59 3.41

I
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSICOMPLEX, MITHAKHALI'S SIX ROADS,
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Ref No

t

Date
Consolidated Statement of Assets & Liabilities

Particulars
AMOUNT IN

Rs.

31-Mar2021

AMOUNT IN

Rs.

31 Mar-2020

AMOUNT IN

Rs.

1-Apr-2019
ASSETS

I Non Current A5sett

PropertV, Plint & Equipment
Capilnl Worl in pro8rest

Investmenl Properlie!

Gobdwill

Other lntanSible As9et5

lntangible asseti under development

Biologi.al agsets other than bearer plants

Financial asJets

{i) lnvestments

{ia) Trnde re(eivables
(rii) toan.
(iv) Others Securiw Deposit

Deferred tar asset\ (n€t)

Loilg Term Loans & Advances

Other Non.aurrent asiets

2 Curent arrets

li) lnventories
(b) EiologiGl Assets

(c) Financial asset5

(i) lnvestment!
(ii) Trade rereivables

{iii) Cash and cash equrvalents

{iv) Bank balonce other than (iii) above

. (v) Loans

(vi) Others

(d) Current tax assets (net)

(e) Other current assets

{r)
lbl
lc)
(d)

(el

(f)

(e)

(h)

2 1.10,61,390

4.51.0s.910
:2.85.68.845

1,82.11,7:3

14,61.15.348

18.78.213

15,9s,885

2,32,200

22,01.690

17,83,857

1,27,500

1,23,594

1.88.5 15

5,30,600

t.1s.544
i,)

ir)

(k)

28,02,01,09s 24,89,41,529 14,89,51,240

10,01,42,650

49.10,230
10,19,10,027

18,79,997

10,10.83,208

5l,\8,542

t,80,71,38t

10,01,36,360

13,93,837

10,000

77,76,45A

11,20.92,066

7,90.15,281

os,tfisg

1,19,67 555

56,50,6/O

11,87,960

5 /,02.658

1,20,77,600

19,91,2A4

\,76,)\9

Total Assets

2s,88,06,641 23,29,06,937 73,12,42,706

5t,90,07,735 48,18,88.466 38,21.93,946

il. EqUIY ANO I-IABILITIES

1 €quity

li) Equity share capfal

lb) Other equity

10.98,01,580

29,17,38,617

10,98,O1,580

2) ,48,26,1 10

ro,98,01,58U

19,25,08,557

30,23,10,117

Non controlhnB ihterest 119 771

I Liabiliti6
Non..urrent liebilitiet

lr) financialtiabilities

li) Borrowings
(ii) Trade payables

liii) Other financial liabilities (other than thote specitied in (b))

(b) Provisions

(.) Deferred tax labilrties (net)

{d) Other non'current liabiltraes

40,15,40,915 q86,29,061 30,23,10,137

2.57,05.896 2,40,0001,85,85,814

3t,99,666

26, ll,4ll
18,46,O00

44,79,4AO

1 1,96,810

15,36,Om

26.15,706

18,68,086)
11,11,00O

4,68,64,911 t1,58,620

3 curent liabilities
(a) financialliabrlities

(i) Sorrowings

{ii) Trnde paynble!

i totnl outstanding dues of micro enterprises and small enterpriset

ii. total outstandrng due3 of c.editors other than micro enterprisel and

small enterprises
(iii) Other financial liabilrtres (other than those specified in {.))

(b) other current liabilitie5

{.1 Provisrons

(d) Cu.rent tax liabilitre5 (net)

92,00,150

2,93,08,875

42,16,530

1,95,50,867

?.96,49,644

6.66,407

41,19,424

7,40,O4,6t9

4,74,76.151 1,05,34,301 5,75,22,596

,
8 78,540

9,06,01,907 7,67.25,149

53,90,07,736 48,18,88,466 38.21,93,945

t,28,s8,186
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MANGALAM SEEDS LIMITED
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Ref No. :

€eliLleruJ!3le.!!c$

PARTICUTARS

Date

Annexure{ I
AMOIjNT IN AMOUNT IN

Rs.

31-Mar-2021
Rs.

31-Mar-2020
cash flow from ope.atins activities:

Net profit before tax as per statement of profit and loss

Adiusted for:
Depreciation & amortization
Profit on sale of fixed assets

lnterest & finance costs

Operating cash flow before working capital changes

Adiusted for:
(lnrrease)/ decrease in inventories

{inrrease),/ decrease in Biological Assets

{lncrease)/ decrease in trade receivables

{lncrease)/ decrease in other current assets

(lncrease),/ decrease in other current tax assets

lncrease/ (decrease) in other non current liabilities
lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other financial liabilities
lncrease/ (decrease) in short term provisions

lncr ease/ (decrease) in long term provisiorts

Cash generated from / (used in) operations
Income taxes paid

Net cash tenerated from/ (used inl operating activities

7.16,59,882 4,L5,88,626

78,19,045

(e471.

94,L5,742

40,00,902

(111)

95,82,561

8,88,93,722 5,s2,7L,978

31 ,87,377
(30, r0,23:!)
(29,46,848)

1,08,89,640

51,988

3,10,000
(1,03,s0,7171

(1,03,40,759)

48,51,758
(6,19,814)

8,14,96,104

{86,12,987}

81,62,039

1L8,79,997]

12,11.,O1,077\

( 1,1s,01,34 1)

(27,09,374]I

4,25.000

L,52,3t,443

2,56,45,01 5

to,82,290

1,7,43,774

7,03,69,750
(4s,00,000)

tAl 7,28,8t,r|7 6,58,59,7s0

Cash flow from investine activities:
Purchase of fixed assets

Sale of fixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in long term loans and advances

lncreasel decrease in other Bank balance

Purchase/Sale of current investments

lncrease/decrease in other security deposits

Net cash flow from/(used) in investing activities

tB1

Cash flow from financine activities:

Proceeds lrom long term borrowing (net)

Non Controlling lnterest

Proceeds Irom short term borrowing (net)

intcrest & finance costs

Net cash flow from/(used in) financinB activities

tcl

Net increase/(decrease) in cash & cash equivalents [A+8+cl

Cash & cash equivalents as at be8inning of the year

Cash & cash equivalents as at end of the year

16,e3,24,5871 (7,98,49,9831

I
(3,85,3s,600)

!6,42,932
(3,02.95,923)

10,000

(1,04,7001

(20.80,0961

170,45,79,L27].
49,997

2.4t.97,097

(10,000)

5,03,100

(s,0s0)

L,28,79,9t8
(s2)

(26,57,949)

194,ts,742l.

2,54,65,896

771
(69,88,29:)

(e6,82,s61)

8,06,175 87,95,811

43,64,705

11,93,837

|sL,84,4221

65,78,259

I

\7,58,542 13,93,837
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Ref No. : Date :

Notes to the audited consolidated financial results for the quarter ended 31st March, 2021

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on June 21, 2021 and have undergone "Limited Review" by the Statutory Auditor of the

Company.

2. t he financial results have been prepared in accordance with the lndian Accounting Standards (lND AS) as !otified under
the Companie5 (lndian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

3. The financial results for the quarter & year ended March 31, 2021 are IND AS complia;11. The management has exercised

recessary due diligence to ensure that the financial results giv,: a true and fair view. This information has not been

!ubjected to l,mrted review or audil.

4 ln line with the provisions oI IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading,
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single

repurtable business segment. The company is operating in lndia and there is no other reportable geographical segment.

1. The weighted average number ol equity shares outstanding dur rng the period has been considered for calculation basic

and diluted Earning per share (not annualized) in accordance with IND 45-33 "Earning per Share". a

6. The company has valued its financial assets (other than investrrents in subsidiaries which are accounted at cost) at fair
value. lmpact of fair value changes as on the date of transition, is recognized in OCl.

a

a
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7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the
recognition of revenue at the time of product sale. This allowanre is based on the Company's estimate of expected sales

returns. With respect to established/new products, the company considers its historical experience/nnanagement

estimation of sales returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The

company reverses the previously recorded allowances for sales return based on the actual sales return received and rest of
the allowances is either reversed or adjusted in sales.

E. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with thg recognition of

revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With

respect to established/new products, the company considers its historical experience/management estimation of

discounts, levels of inventory distribution channel etc., as the case may be. The company reverses / adjusting the

previously recorded allowances for discounts based on the actual discounts given and rest of the allowances is either
reversed or adjusted in sales.

9. cash flow for the year ended March 31, 2021 and March 31, 2020 is given as per Annexure - I

11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current

period's classif ication.

I
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CN I :- 101 1 1 2GJ201 1PLC067 128

Ref No. :

,

Date :

Date: June 21,2021
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai ' 400 001.

Dear 5ir,

sub: Declaration with respect to Audit Report with unmodified opinion for the Financial Year ended
March 31, 2021.

Pursuant to Clause 33(3Xd) of the SEBI (Listing Obligations.and Disclosure Requirements) R6gulations,

2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment)

Regulations, 2016 and SEBI Circular No.: CIR/CFD/CMD /5612076 dated May,27 2015, we hereby declare

that the Auditor of the Company M/s. Piyush l. Shah & Co., Chartered Accountants, has issued the Audit

Report under the Companies Act, 2013 and Financial Results as prepared under SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 for the Financial Year ended on t\4arch 31, 2021 with

unmodified opinion ior Standalone and Consolidated.

Thanking You.

Yours Faithfully,

For Mangalam

Rujavi Chalishaj
Company Secretary liance Officer

,

Request to take note of the same.
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