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tune 10, 2021

To,
Tbe Secretary,
Listing Department, BSE Ltd.

Phiroze [ccjcebbcy Towers,

Dalal Street, Mumbal - 400 001

Sir,
Sub: Outcome of Board.M eeting held on l {)thlune. ;:021

Rl'f.: Scrip Code: 539273; SHip 10: PECOS

TIlIl Board of Direc tors of Pl'(:OS Hotels and Pubs Limited ('t he Company') at its meeting
h..ld today, Le.june 10, 2021, Inter-alia trans acted the following business:

Approved the audited Standalone Fin,mci,ll Results of the Company for the half year
.101.1 the financial year ended March 31, 2021.

:>.1/5 Pbillipos & Co, Char tered Accountants, Statutory Auditors of the Company have
issued auditors' report with an unmodified opinion on the audited Standalone Financial
Results for the finilTIcial year ended March 31, 2021. Th is declaration is mode pursuan t
to Regulation 33 (3) (J) of SEBI [l.Is ting Obligations and Disclosure Requirements)

Regula tions. 2015.

A wpy of the said Results incl uding Balance sheet. Profit & Loss s tatement. Statement
otCash Flows for the vear and s tatem ent of assets. and liabihtics along with the

Auditoo' Report is enclosed herewith.

The Board ",,-"-'ling commenced at 2.00 p.m. (Isn and concluded at 2.-15 p.m. (1ST).
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Tho! above announcements are also being made available on the we bsite of the
Company """"" 'N-"C'O"' pub.cnm

This is lor ~'()Ur information and r ecords.

Yours faithfully,

For PeelH Hotels and Pubs Lim ited

- ~-cl,.-~
(Ibj iv K uX'sharm.l) 0
Compimy St'cret <1 ry & Compliance Ofiker

End: As .lbuVl.'

Registered Offiu
C<><poraM OffIu
CIN:
~.-

• .14 . Rest Hoose Road, Ban<;lalOrfl. 01
Gu&rd"'" I1ouse, U9, Infanlr)' Road . BangaIO<e-o,
l5S10'~PLC0356()3 T..tOllC-~l1
~. _ill """',_... : . ..,....""""
--- pemtp" ""'"



(080) 25467223, 2546 7224

(0 80) 4 12 514 74

ph il lipOS18@gmad.com

CHARTERED ACCOUNTANTS

BSNL
AIRTEL

[@
_ PHIL LIPOS & Co. _
P. B. No . 534 , No . 4 7, M- FLOOR
W HEELER ROAD , COX TOWN
BANGALORE 560 005

INDEPENDENTAUDITOR'S REPORT

lothe Member> of Pecos Hotel. and Pub. Umil ed

Repo rt on Ihe Audit of th e Standalone Financial Stale ments

Opinion

We h• •e audited the accompanying ,Iandalone Financial State ments of Pecos Hotels and Pubs limned
("the Comp"ny"l. which comprise t he balance sheet ., at 3~" March 2021, and th e sta tement of profit and

loss. and statemenl of cash flows for the year t hen ended , and notes 10 the $Iand.lone Fina ncial

Statements, includi ng a summary of signif icant account ing pol icies and other explanatory information

(he reinaher referred to as "Sta ndalone Financial Statements")

In our opin ion and to the bes t of our informat ion and according to th e explanations give n to U' , th e

aforesaid standa lone Financ ialStatement, give t he information requ ired by the Compan ie, Act, 20B ("the

Act") in th e manne r so required and give a true a nd fair view in confor mity wit h th e accounting principles

genera lty accepted in India, of the sta te of affa irs of th e Company as at 31n March, 2021, the loss, a nd its
ca,h flow, lor the yea r ended on tha t dat e,

Basi. for Opinio n

We conducted our aud it in accordance with the Standa,ds on Auditing (SAs) specified unde r sect ion

143(10) of the Compa nie, Act, 2013. Our reSPQns ibilities under t hose Standards are fu"her described in

t he "Auditor's Responsibilities for the Audit of the Stondaione Financial Statements" section of our repo"

We are independe nt of t he Company in accordance w~h th e Code of Ethics i"ued by the Instilute of

Char1ered Accountants of India (ICAI) t oget he r w~h the inde pe ndence requ ire me nts that a re re levant to

our a ud~ of the Standa lone Financial Sta tements under the provisions of the Companies Act, 2013 a nd th e

Rule, there under, and we have fulfilled our othe r et hical res pons ibilit ies in accordance with t he,e

requirements and the ICAi's Code of Ethics, We bel ieve that th e audit evide nce we have obtained is

,u fficie nf and appropriate to provide a basis for our Audit opinion On the Sta ndaion e Fina ncial Statement•.

Key Audit Matte rs

Key a udit matters a re those mat ters that, in ou r profe,siona l judgment, were of most ,ignifica nce in our

audit of th e Stand a lone Financial State ments of the cu rrent per iod. These matters were addressed in the

conte'" of our audit ofthe Sta nd.lone FinancialStatements as a whole, and in formi ngour o pinion t hereon.

and we do not provide a se para te opink," on the,e mailers , We have det ermi ned the mail ers de'cribed

below to be t he Key Audit Maners to be communicated in our rePQ"

KEY AUDIT MAm R HOW THE MAn ER WAS ADDRESSED IN OURAUDIT

Obta ining an understandi ng of t he key controls

re lating to the Company's management of the

COVID·19 s~uat ion.

Impact of COV10·19 pandem ic on Going Our audil approach Included the following:

Concern

Refer Note 18.17 . "Going Concern" and

Note 18,2(b) "E,t imat ion related to COVID­

19" of the Standalone Financial

Sta te ments.



Ouriorlf: t tl<! ~e..., ttl<! buslnes,s of ttl<!

Comp,onv , ~mntly imPKtI!'d d""

to O)VIo-19 the uniU of the comp,ony

WIOfe no! _ .. tine lor tho: font f.....

monllll on iKWUnl of ,esUieliom impml!'d

clue 10 Ioc:kdowns; with Iiber.....tion of

Iockdown Ifitricliom ..8 the units Sll"l!'d

ope'itinl f,om t tl<! second half 01 ttl<! .". ir

at fdt~ pe' cent (i~i1~ from lhe lecOnd

half t he~ear.

P,e lent ly, vi'loos sti te Governments h.ve

imposed 'esUieliofls due to ,elu'llellC,," 01
(OVID-19 tasn. which hal lilnilitantly

imp,lCtl!'d the bulirwu of t tl<! (Qm.p.on~ .

The Comp,ony has IS~ ItI<! imPKt of

COVID-19 on ils lbiky to (.I"" out
buSIness. The Comp,ony has also

und<!".k~ various iCl ions 10 ""nsu,,,"

ad equat,," workinSupilal manasement for

t he foreseea ble lut" , ,,",

In view of th e above, we Identifie d Impact

01 COVID-19 on soinS conce,n IS • ke~

.udit mille'.

ObI.ini"l I n " nd<!rstlnd l"l of ttl<! Comp,ony'l

Ilusir>ess plan and sleps liken by t he tomp,ony t o

mil...te lhe impact of 0)VID-19 on the business of,,."'"""'"
AsM'SSinl acIII!cJulC'/ of dlSClosu'n in the Standalone

FinancWol Sllle......nu. In rNlion 10 the impl(\: of

prev'iIin& p,onde mic; situation to sustain its

ope'ations InIotes""able future

Infotmation ~""'thanthe Stand,lo ..F"~St.le.......lS Inc:IAuditor'l Report n--

The Comp,ony's Il<wrd 01 Directors is fe'SpOnl.ible lot lhe rw-ation of t he OIher informalion. The "'her

information CQmprMs the informal ion indudl!'d in the Ml nas """,,,,"nl DiK\ls,sion Ind Analysis, eo.'d's

Repon indudi"l An~.u'es 10 6oI'd's Report bul does not include ItI<! Standalone Finl nciIol SIIte"",,"niS

an d ou, auditor'l ,eportlhllOfe-on.

Ou, opinion on Ih,," Sta ndalone Fln.nel.1Statements does not cov,,"' the ethe r Infor mi tlon and we do not

,,".p'e~1 . n~ form ol .nu'ance conclu~ion t hereon.

In connection wilh ou, . udit ollhe Stlndalone Fina ndal Stll""",,,,"nts, OU' 'nponsi~liIy is to 'eid ttl<! OIher

Information .nd, in doInR so, conslde-r whether ItI<! OIher infonn.Jtion is mat_11y in<:orn.istenl wilh the

st.ndalone fiNncWol StIl,""",""IS or our know ledge obt.ine'd In the audit or othe""isII! .ppears to be
mat ........, miISt.tl!'d.

If, based on ttl<! wort ....e hl've perlor-r'M'd,"'" condude INt thoere is . mllteri.ll misst.t""",,,,"nI of thll OIher
inform.Jhon, _ Ire ,equirl!'d t o rePOf1 ttw: faer:. W.~ nothintllo rePOf1 In this rec.,d.

Phill;pos & Co.
(hanHI!'d Accountants

PI!COI Holels .nd Pubs LId.

Auditor's R,,"por!. 20»2 1



Responl ibilltin of Manalle menl . nd those (h",N with Gove mance for Ihe Sla ndalone Financ ial

St lt...."'"

The ComPllnYI &<wrd of Directon iJ rptponsible for thto .....lte<lllalNl in section B4lSl of ,1>1 ComPllnles

"". 20U l"thto~J with ~pKt 10 lhe ~PIl<.I;onof Ihto lIandalone Fin. ne" l St.tements th.l t .ive.
I.". .nd f.ir view of l he linanci.ll positoon. r.....nciII pt'<fonnaJKe• • nd ,uh fIowI of tl>l Com"",ny in

1UOf'd,o~ with lhe iICCOIlntinl p<inciplft &e""rally KUpllN:l in lnd ... indud; tl>l iICCOIlntil!llt.ndards

sp!Kifoed u.... section 133 of lhe "". This relponsibility .Iso indudeI int....~ of adeQuate

KCOUnt.... recol'dI in KtOfd,once with t he prCMSions of thto Ad lor f~"dintof I.... ...ell of the

ComjlolflY.nd for p<PVentire.nd eetee... frlVOl.nd or'- irresulant ; se4ection.nd .pplcatlOll of

.PfJrOIlNte KCOUnt.... poIitieI; k ~s.nd eltimatptlhat re.-able and prudenl;.nd

c!e'ICn, implemenlltion . nd maint nce of adeQuate inlemal fmanci.ll controls. lhat~ _It ire

~ect~ for e......ointl: t hto accuracy .nd compit'lenns of t.... accounlint re<ords. .......nt to the

~""".tion.nd p<~nt.tiOn of thtoSt.ndalone Financi.ll SUlemenll; t !'.at live • lrue.nd f.ir y;ew .nd .re

f<ee from _erial misstatemenl, whtother due10 fraud or error.

In pre""'riftJ thto St.nd.lone Fina ncial SUlementS. t hto t.'I. nalle me nl is rptpons,bIe for . swssintl lhe

ComPllny's ability to continue 's • P ... cOfI(em. diKlosing. as applicable, ....lte rs rel.ltlN:l 10 . Dine

concern .nd ulln, l he gDingCCH"lUrn basiJ of iJ(counlin. unlels th e Managemenl either intends to liquidate

the eom"",nV or to ce• ..., operal""'s. or has no re.listic .lIemal;"'e bul t o do so.

f he 8oI'd of Directo.-s are also rptponlible for over1feing t he Company's financial repo rlln ll process.

AuditOr'1 Responsibilities for Ihe Audil of th e SI. nd. loM Financial SI.tem enlS

Our object;.,.pt .re 10 obl.ln reasonable insurance .bout whelher th e Stand aione Financill Slatement, as
• whole . re free from material missh tement, whel he< due 10 fra ud or e rror, an d 10 Issue an audi tor's

report that lnclucles ou r opinion. Reason.ble assu ranc e is a high level of a..urance. bul is not a llua<ant"

that an a"dit cond"cted in accordance with SAt wia .1...-..,. detect . material missUtemenl when it ..isls.

MissUtemenls can arise from fra"d or error .nd are ronsidered malelial iI. ind"'od....11y 0< In lhe a"regale,
t hey could reasonably- be expKtlN:lto infll.lenceIhto ecoo,o"'ic eeeeees of u..... I. «en oro thto basis 0/ these

Standalone Financi.llStalements.
.... further desaipliOn of ou r rpt ponsibillliel fo<ee audit of the St.ndalone f in. nci.l1SUtements is inducled

in ......ne.....e .... to t his auditor's report. SuchdncJipIion forms integral pa<1 0/ Ihis repon

Report on Ot..... lA1;aI and R.,.aat ory R.ql.li<emenls

1. As recruited bJ thto CompaniPI lAuclllor's~I Order. 2016 ("the Or"'''''). issued by thto Central

Gowmment of Indi.J in lerms of sulHeaiOn (11) of section 143 of lhe Compan.... Act. lOU, ..........

in lilt 'Anne>ure B' a st atemenl on lilt man","pecifoed in paragraphs 3 and 4 of t he Order, to the

eolen! applicable.

2. As req"ired by Section 143(3}of thto Ad. ..... report lhal:

Pecos Hote ls . nd
A"d llor's Report. 2

Phlllipos & Co.
Chanered Accountants

a. We have sought a nd obUined.1I the inform ation ilnd explanalions whicll to lhe besl of our

know ledge an d be lief were nKeSW,"" for the purposes of our a"d ~,

b. In OUr opinion, prope r books of Iccount as req"lred by law have been ke pt by the Company 50

far as II .ppears from au' e xamination of those bool:.s.

c. The Balilnce Sheet , Ihe Stat em ent of Profit i1nd los', i1 nd the Ca, h Flow Stillem en t de . 11wilh by

tllis Report are in agreeme nt with the boo ks of acco"nt



•

d, In Our opinkm, Ihe afore 'aid SI.ndalone fin ancial Sialements comp ", w rt h Ihe Accounting
SI.ndard, specif ied under Section 133 of the Act, read with Rule 7 of Ih.. Compan ie, (Account,)
Rules, 2014.

e. On the basts of Ihe writt en re pre ,enta tic", r..ce i~"d from Ih" d irectors a, on 31s1 M. rch,
20211aken on record by Ihe Board of Dir"ctors, none of Ih" d irectors is disqualified as on 31st
M.rch, 2021 from being appoinled a, a director in lerms of ~ctiOn 164(2) of the Act.

f. Wilh re,pect 10 the adequ.cy of the intern .1 fin.ncial controls over fin.ndal reporting of Ih"
Comp.ny and t he operating effect iveness of such controls, r"fer to our ,epar'le Report in
"Annexure C·.

g_ Wit h respect to Ihe other matters to be induded in th" Auditor's Report in eeceeeeece with tile
requirem"nt, of secron 197(16) of th" Act, a, amended:

In our opinion and to th" be,t of our inform'lion .nd .ccording 10 t he explanal ion, g i~en 10 us,
the remuner.tion p.id by the Company to Its directors during the year i' in .ccord.nce wrt h the
provi,ions of section 197 of Ihe Act,

h. Wilh re'pectlo t he ot her matters to be included In the Auditor', Report in accord.nce with Rule

11 of the Comp.nies (Audit and Auditors) Rule" 2014, in our opinion and to t h" be, t of our
information and according to the expl.nations given t o us:

i. The Company does not have . ny pendi ng litig.lions which would Impact its financial
po,it ion a, on 31~ March 2021

ii. The Company did not h.ve any long-t"rm conlract, including derival l"" conlr.cts for
which Ihere were any m.terial fore ' ..... ble Ios,e,.

ii" There were no amounts which were requir"d t o be tran,ferr"d 10 the In""stor Ed ucation
and Protection Fund by Ihe Company during the ve.r ended 31~ M. rch, 2021

For PhllHpo' & Coo.
Chartered Accauntonts

Firm registration number: 0026505

+=t ..
CAJoeJame,

P"I'f;Mf

Membership num ber: 251076
UOI N: 21251076AAAAEV3262

Place: Bengaluru
Date:l~June,2021

Phill ipo, & Co.
Chartered Account.nl,

Pecos Hotels and Pubs ltd
Auditor's R"port, 2020-21



Anne.~re A10 Inde pe ndent A~ditor'. Report

As part of an a~dil in accorda nce with SAs, we exercise profess ional Judgment and mainta in professional

sceptkism throughout the a~dit. We also:

• Identify and as.es, the ri, ks of material mi,natement of the Standalone Financial Statement,.

whethe r due to fraud or enor, design and perforM audit procedures re'pon'ive to thos e rl,ks, and

obtain audit evidence that Issufficient and appropriate to pr""ide a bas is for our opinion. The risk of

not dete<:tinga material missta te ment res~hing from fra~d is higher than for one resulling from e rror,

as fraud may involve «) llu,ion, forgery, intentional omissions. misrep resentations, or the override of
Internal control .

• Obtain a n understanding of Internal control relevant to the audit in order to design audit pro<ed~r...

that are appropriate In the circumstances. Under secncn 143l3)j1) olthe Companie, Act, 2013, we are

al,o responsible for ...presslng our opinion on whether the company has adeq~ate Intern al finandal

«)ntrolssystem In place and the operat ingeffectiveness of such controls.

• haluate t he appropriateness of accounting policies. u,ed and the re",onableness of accounting

estimates and related disdosures made by management

• Conclude on the appropriat eness of management's u,e of t he going concern basis of account inga nd,

based on the audit eviden ce obtained, whether a material uncertainty exist, related to events or

cond itions that may call significant doubt on the Company's ability to continue as a going Concern. If

we ccndude t hat a mate rial uncerta inty e . ists. we are required to draw att en tion in our auditor' s

report to the related disci<lsures in the Standalone Financial Statement, or, if such d isdosures a re

inadequate, to modify our <lpinklll. Our cond",ions are based on the audit ..... ide nce <l bta ined ~p to

the date of Our a uditor', report . However, future evenll or conditions may cause the Company to

cea,e to contin~e as a going concern.

• Evaluate the overa ll pre,entation, Slr~<:t~'e and content of the Standa lone Financia l Stat ements,

incl~ding th e disclosures, and whether the Standalone Financial Stat eme nts represent t he underlying

transactions and events In a manner th", achieves fair presentation.

Material ity is the magnitude of misstatement, in the standalone Financia l Statements that, individ~aify or

in aggregate, mekes it prObable that the economk decisions of a reasonabfy knowledgeable user of the

Standa lone Financi.1 Statements may De infi~enced . We ronsider q~antitativemate riality and q~alitative

f. ctors in (i) planning the scope of our audit work and In evaluating t he resulls of ou r work; a nd (ii) to

evaluate the effect of any identified misstatements In t he Sta nd.lone Financia l State ments.

We communicate with those Charged with governance regarding, among ot her mailers, the planned scope

and timing of the audit and Significant audit finding., including any significant defideneie, in inte rnal
oonlrol that we Identify during our audit.

Pecos HOlel. and Pu
Auditor's Report, 2020·

We also prOlride those charged with govern ance with a statement that we have complied with re levant

ethical requirements regarding independence, and t<l communka te wit h them "II reliltionships a nd othe r

matters that may reasona bfy De thought to bear on OUr independence, and where applicable, related
safeguards.

Phlilipos& Co.
Chartered Accountants

•



f rom tM matt~n communicated witll ll!oR charpod with £~rna n~. w~ d~lermi"" those m,"~n lhlll

we re of most lignifitana in Ihe audit of 1M Standalor>e Fin, ncial Sl atemenU of Ihe t\lrren t period and a re

IM refore lhe ~ev audit mall~n. We dftl;l"ibe 111ne matten in our ,uditor', . e port unlen law~ 'eeuloolion

predudn public disck>lur~ aboul l"" mmer Of ........ in .. >:tre mely ........ tin:umnances, we dO'IO'rA'>ine IhIt

, matter lhould fIOI be communicalf'd in our report beause IIIe~rse con'"'Q~ of doint SCI """"Id

rUlOO\llbly be ..l<pKIf'dIOou~ the public 1n' ......1 benO'foll 01 wch communicllion.

forP~Co..

ChonO'red AcCounlQnu

f m ...ilI,"ion number. oo26SQS

CA Joe Jame1

"'-,
Me mbellhip number. 2S1076
UOI N: 212S1076AAAAEV3262

Place: Bengaluru
Date; 10'" June 2021

Pllilhp<» & Co.
Cllarte.ed -,«oun"nu

Pecos Hotels .nd Pubs Ltd.
Auditor' . Report, 2020-21



(Iii)

AlIne_uri B10 Ind~"""'nl Audilo(S R.porI

(R. fe..,.1d t o in ~ra.raph 1 u.ncIft 'Report on Ot.... leI... and Rq ulalory Requirements' M't!1on of IMlr
Audit "" Report of e ven d..led 10 1"- M _ be.. of P!!COI Holell and Pubs Ltd on 1"- 51andalone Fi....ncial
5t_........11 lor the vea r ended U - M..rch. 20UI

6ased on our ..udlt ..nd taki... into conIOderalion Ihe inform ..l ion ..nd explanat ions "","n 10 UI bv l he
Company.nd lhe boob of accou nls ..nd othef records ....mined bv us du..... l he normal eou.,. of audl\..
..nd 10 lhe 001 aI our know\eodi....nd bI!lil!f. """ reporIlhal;

(I) In rflp«! lo Company'. Properly. Plant and Equipment's:

(' 1 The Company has lni intained proprr records ~ lui partiCulats. indudinC

qw nlilal ..... detaols~ Stlllll_ of "P,operty. Plant ..nd Iquipment"

(bl The~. P1a nl ..nd Equ,prnent's were physoIy VffifOl'd durine lhe ~ar bv lhe

M .. nag.......nl ..nd lhere~ no maI"",1 diSCrl!1YnciI!'s noted du..... wch .....ific.llion.

leI The company doe5 not OW" ..ny imrncw..bIe propf'rty.

The com pany 1Ia, cor.ductf'd ph.,.ul venrlClll ion of .....enlories II reHOnabie 1nt......Is. ..nd no

....at eria l di:r.aepan6es w...... noted.

As e,plaiM<! 10 us. Ihe Company hu not ,r..nled ..ny loans. Sf'CUrf'd or un~red. 10 CompaniPl.

Fitms. UPs or ether pa rtiPl COIIered in lhe regi.ter mainlain..d un<l.r Sldion 189 of Ih.. CompaniPl
Act. 2013 ('the Ad). According"'. th.. prO\lisions of cl.. use 3(iii](al. 3(iii)(bllnd 3(;li)« 1of Ihe Order

Ir. not appllcabl.. to th.. Company.

•

I_I

<. <

(vi )

In OU' opinion and according to th.. information and .., pla nat ions give n to us. t he Company has
comp lied with the prooi, iom of Sections 185 and 186 of th .. Companies Act. 2013 in res pect of granl

of loans. making inv..,tm.."', and providing l uarantee, and ,...:uritles. as ap plica ble.

In our opinion. the Company has not acupted any deposit duri ng Ih.. ve" w~hln the me anlnl of
Sldions 73 and 76 of the Act and the Comp'nle. (Acceptance Ind o..posil) Ru"",,. 2014 (IS amenliedl
nor h..... a ny und.. imed deposits ..s II U - MfrCh. 20U. Accordingly. t he prOllisions of l he clauS<' 3
(vI of t he Order .. re not Ipplicable 10 the Comp'ny

The Central GlWf'mment has not spec;flld .....int....nce of cost records under Section 148111of lhe

Com~iPl Act , 2013 lor t he bul.ll'llS' aet",rtiPl carried out bv the Comp'ny. AccordinClv, l he
prOI/isionl of cia..... 3 (vi) of t he Order IS not applil:able 10 l he Company.

Accordio>C 10 the information Ind e.planations ....." 10 l&$, in resl""C! of n llulOfV dues;:
I . The Company lias ,e.....raltv bee-n recu~ in deposilinC undispuled nllutOfV d....... induding

P""""nt Fun<l. Emplo,us Stll. IMurance. Income Til.. Good.,nc! SefY;ce T Cen Ind ~I>er

mat"",1SlllulOl'Y duf's, ......,.,.~ IppIil:able 10 il, wilh lhe approprjale authoril .....

b There were no undisputed ,mounu P'Y,bIe in ...sped: of Ploooiclent Fund . EmployHl' State

IMur..nce , Income T GoodI ..nd~ T... Ces.s and other IniI..riaI .lllulOfV dutl,wher~
IppIil:able 10 it . in 1 ,fl ... 11 31- M..rdI. 2021 for .. period of mor"lhan ~ monlhl from lhe
date lhey beame pay.. ble e.ce~ lor lhe followinC

N....... al51ilule Nllure 01 Dues Amount (Rs.I P..riod 10 which R..mam.
the lmounl ,...,

reilies

M..h..r..sh tra VAT pay.. ble on ",Ie of 1.~.833/- April 2019 tc
Vllue Added ,.. lilluor I t Pune brlnch. M.. rch 2020

AcI. 2002

..V!.\POS~~
4,~ s
~~~~ PItIf ~,

Ph,lIipos & Co. Pecos Hot els ,nd Pubs {f; .
Chartered Accountlnts Aud rtor'. Report, 2020-2 t» ACtQ



l"iil) Th~ com~nv h.s not t. k~n .ny lo;Inl Of borrowin&, f,om . nVbanks .od h~oce ,~port under et.us~

(" iii)01 the O,6er is not Ipplialble.

liz) The Comp;ilny did not raee moon..... by w.y 01 initial public: offer Of lunhe' publ ic off~, (Indudinl; de bt
Imt...._ nU). The Com~ny Iuol not~,m IoInl. Acco.-dinl;lv. P'O"isions of et.uoe 3 {;o) oI the Clr-6eril

not IppiialbW to the Comp;ilny.

{_I To the be1t 01 our knowled&,!.nd ICWI"dinc t o lhe inI""""tion .ndU~nM_I"""to US.IIO ""ud
by the Com~ny .nd 110"",tM;lIf,aud on the ComI'l"Y by in offlUB Of ~mpb,ee Illas bHto noti«d

Of r-.port~durinc;the~¥.

lu) In our opinion .1Id KCOrdinl to the Inl00000iOn . 1Id ~'pU""'t ions I~n to us. t he Coml'lny Ilas
p;ilid/prov;6ed ""''''''i~ r_ ne'WlOOn in aoeord.J nc~ with lhe requilit~ .pprOVM_nd4lted by the
provisions 01 $KtiOn 191 ,u d with Sd>cOuIe Vto the Ad.

l_ii) III our op;n;on. t hie Comp,ony il lIOI. Nidhl Comp.ony. Acco.-dinllv. pr.,...;"ions 01 dluoe 3 1_ijJ 01 the
Ordeot iI nat .pp/icilble to lhe Comp;illly.

(.,ii) In our opin ion . 1Id KCO<d inc to the inlor",., tion IIId ezplol""tiOns I~n to us the Comp;ilny II in

compliloce with SKt ions 177 . 1Id 188 01 the Comp;illl.... Act. 2013. where Ippic.llble. lor • •

t,.nwct ionl with t l\e re\ilted p;ilrt .....nd the dehib of '~"'t Pd p;lrty t",nUdions h,ve be<e'n

d ilC~ in the St.nd.1one Fin,ndli Stlle_nu IS require<:l by the .pplic.oble _oIi"l st . nd. rdl

(, ,,) Oulinl the v~.r th e Comp.ny h.s not m~~ I ny p,efe,eol...l ,lIotment Of privlle plleemen t of

Ih.res or fully or p. rtly convertible debentu,es ,lid hence reportinl under cl.lust I,.,) of t he Order

is not applic,ble to the Comp;ony.

(_vJ In ou, opinion . nd accordlnl to the Inlorm.tlon and e, pl,nltions liv en to UI, dU 'inll h~ veo, th e

Comp;ony h.s not entered into any non-cuh tranlaetions with its direet orl 0' d ireetors 01its holdinl.

lubsid i.ry or ISloeilte company 01 ~rlOn connected with th em . nd he nce provllions of Section

192 of the Comp;onie, Act, 2013.,e not . pplialble

l""il Th~ Comp.nv is not requ ired to be 'e,,,tered under section 45-IAof the Ilese~ B.nk of Ind;, Act.

""

~~H~ f~~~~~~7.--M .....bet's/'l/tl number: 251076
UDl N: 212S1D76AAAAEV3262

For Phillipo$&. Co.,

ChDrtered AccD""tants

~,mT" :" numbK: 00 26505

--r-t 3

PlIce: !le"l"Iu....
OIle: 10"' June 2021

Phi1lipos & Co.
Ol ' rte,Pd Accountantl

Pecos Hate b . nd Pubs ltd.
Auditor's Report , 2020-21



ARMoutlt C 10 Independe nl Audaor's Rltport

IR~en"It'd to in p.o,ag,aph 2(f) under 'Re port on OIher legal end Regulatory Rl!'<luirements ' SKI ..... of ......

report lo the membeB of Pecos Hoteb and Pubs Umrted of~ date)

R"PO't on ~ Internal Financial Controls under ClauH PI of Sub <enion ) of Sect..... 141 of ~
Compenift Act. 20U l~he Act*)

w. heYIt audited the intemal r....nciel comrols _ fOl'\af\Cia;l .eporting of Pecos HoIeis and Pubs Umiled
nhe Comp.onv"1as of Mardi 31, 2021 in con;Unct..... wlth .....r auclilof the Standalone F....ncial St~ements
oft lleCamPl'nyfor the ~arendedontl\et da'le.

Menace-m's RHpOfISibility for Int...... fl nanclel Controls

The Comp.lrr(s ~nagement is responsible for establishing and maintain... inte....1fU\ltl'l6lli controls
bawd on tile inter nal control over f,naneilll report ... crite . ilI esUbrlShed by Ihe CamPI''''' ~ORl'id••i", t he
IPSsent..1components of inl,.,.naIconlrol SUI,..;! in Ihe GuiduK. Not . on ...ucI iI of InteMil IFinal'l6lllCant rols
OIl.' Finane..l R.portlng ;';,u.d by IIIe Instilu te of Chart••ed "'ccoununlS 01India l'1CAI').

ThlPSe .espomibilities include the dIPS. n, implem.nlal..... and mainte""nce of adl!'<lu.te intemallinancill
controls that we re OPIPraling efflPClivetv for ensuring t h. orde .tv and effocienl conduct of ils businIPSS,
includ ing.dh.rence 10 compa ny's policieS, lhe safegu.rding of rts assets. the p' eve nlion .nd de tection of
frau ds . nd e rrors, Ihe accu.aoy and complelenelS of the accou nting reco' ds, .nd t h. timetv prepa.ation
of reli. bie finand al informat ion, as req uired under the Companies Act, 20U.

Audilors'R. spons ibility

010' 'esponsibililV is to e.press an opinion on the Comp&nv's int ernal financi. 1 controls Over financial
report"" bas.IPd on Q<l' audil. W. conducted Q<l. audit ln accor dance wil h t he Guidance Not e on "'udil of
Inl.'nal FI...ncial Cont.oIs over Finaneial Report i", (the "Guidance Note' ) issued by the ICAJ and t h.
Standards on Auditing prescribed uncle. S«tion 143jlO) of the Comp&nies AcI. 20U, 10 the e o1. m
applicable lo.n audll of inl.,...llinancial controls . Those Standards and the Guidance Note 'lI'Quir.lllat
_ comply wdh ,",hical ~uirements and plan and p,prlonn the audrt 10 obtain •• asonable assu.ance about
whether a<koquat. InleMilI financial conlrol! _ financial reporting was IPSlablisl\ed .nd maintaiR!Pd a nd
if well cont ..... ope.ated . fflPClNeIy in ..~IIPriaI respects.

Ou. audil involves PlPrforming pt~utes 10 obt.in audit evidence about l he adoeqouacy of lhe Inle rnal
fi""'nciel conlrol!. sVSI.m over financiel teporting atid 111ft' operating efflPClNenesS- Our audit of inlernal
hnanciel conI..... overfinancial report"" if>duded obtaininC .n underslind inc of inle~ fonancilll controb
_ financial ••port'" assessinC l he ris k tl\et • mallPrial _akneu e><isU.a nd tlPSt" and eva""'l intllhe
desi&n .nd operal'" effectNe....... of inlema! conlrol t-ed on IIIe assessed nsk- The pt~u'IPS s.lPlecled
depend on lho! audllor's ;udgMlttlI.Indud"'CIho!_m of lho! nsks of malenal mlS"at......,1of IhIP
Standalone FinancialStatemenls. whether due 10 fraud or error.

We believe that lhe audil evid~nc. we~ obwRlPd is sufficient and approprlat~ 10 provide a basis lor
our .uclrt 09inion on t hIP Companys inler.... f,...ncial conl.ols sVSl~m over fi""ntial .eport inc·

AeompanV's int.rna' fina ncial rcntrol over financl.1 reporting is a p.ocess d"'i&ned 10 p.ovid. reasonable
assurance regarding Ih• •• Iia bililv of f,naneial re port ing a nd th . prepa rat ion of fin.ncl.lllate .....nt. for
.ot.,nal pu' pose. in acco.da ne. wilh , ene.a l;" accept ed accounting p.ine iples. A companv's inter nal
fina ncial control O>ie' financia l re port ing i n~l udes lkose polkies and procedures that
1. pertaln 10 t he maln!e nanc. of .~(o,d S Ihal , In •• a""nabl. deta il. aecu .ate;" and fa";" refllPct lhe PO

".." ct"",,,, ",,.,,,,,,"',,,..un.. of ' " ~""" ~'~.:::;~.
Phlllipos & Co. Pecos HOlels and Pu
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2. provide rearooable assurance tllal t"nulCl~S are recorded as necessary 10 permit preparation 01
Standalone Financial Statemenl$ in accordance witll ge ne rally i1ccepted a«OIlntinl prit\ciple$, i1nd
Illal receipt. i1nd u pendit ures of tl>e company Ife being made only in accord,nce with ,uthori"I~'

of manilgement and direclors oItl>e company; ,nd
J. Provide reil$On.ible assurance regardi .... _ntion or timely deteclion 01 unaulhoriled KQUisition,

U$e, or disposition of t he company's I$$eU thal could ....ve a ""'Ierilll e!fecl on the Standalone
FinancialSlale.....nt• .

Ileea<M of the inhete nl i mim iorK of int_1flnloll(Wl controls <JWf financial 'eport..... ll'Idud~ tl>e
poniblity of coIu. ion or improper maNCeoMnt (JoEl, Ode of controls, matl!'Nlmintlte_li due to e<ror

or frM I'n.iy OCCUr and not be detected. Also. pro;Ktions of 'ny eva~toon of the int.....,t financial
control$ _ financial reportintllO M ure pe<'iod$ 're $UbjIKt to lhe nsk lhat lho! int_1financial control
OW! fInancial reportinc """f become inadeq uate beca..... aI chane'" in cond tiorK. or thaltl>e cle1ae of
complilftU! wilh the poliOe1i or procedures """f deoleriorllte.

In OIl'opinion. to the best of OIlr inforl'n.ition ,nd accord ing to lhe e~planalion. given 10 us, lhe Company

lilt, in ,11 ""'le....1re.peels, ,n ,de<:julte "'te'nal fin'ncial controls S'flitem over financial reporti"ll and
such lnte, nal financial controls over financial ,eporting we re operaling effectively a. at March 31, 2021.
bUed on the inte rna l control over financial reporti"ll crileria e,tabli,hed II'; Ille Company considerina the
essenlial component. 01internal control Slated In t l>e Guidance Not e on AudIt oflntemal Financial Controls
Over Financial Reporting issued by th e Institute of Cllartered a cccoota nts of India.

For Phillipos& Co.,

CharteredAccountonts

Firm re Wilt ion numbet: OO26SO$

-t~t...,::==",::..I... ~QRf:'- 005
(A)oeJ,mes ~ ..~1 ~

PlJrtne, ~~IlED ACCO'J"'"'''

Membenllip number: 251076
UDIN: 212S1076AAAAEV3262

Place : 8erltIaluru
Date: l a-June 2021

Pllllilpos & Co.
Chartered ACcountants

P«os Hot els and Pubs ltd.
Auditor' l Report, 2020-21
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