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June 10, 2021

To,

The Secretary,

Listing Department, BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Sir,
Sub: Outcome of Board Meeting held on 10t June, 2021
Ref.: Serip Code: 539273; Scrip 1D: PECOS

The Board of Directors of Pecos Hotels and Pubs Limited (‘the Company') at its meeting
held today, i.e.June 10, 2021, inter-alia transacted the following business:

Approved the audited Standalone Financial Results of the Company for the half year
and the financial year ended March 31, 2021.

" M/s Phillipos & Co., Chartered Accountants, Statutory Auditors of the Company have

issued auditors’ report with an unmodified opinion on the audited Standalone Financial
Results for the financial vear ended March 31, 2021. This declaration is made pursuant
to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

A copy of the said Results including Balance sheet, Profit & Loss statement, Statement
ofCash Flows for the vear and statement of assets and liabilities along with the

Auditors’ Report is enclosed herewith.

The Board meeting commenced at 2.00 p.m. (IST) and concluded at 2.45 p.m. (IST).

Registered Office # 34, Rest House Road, Bangalore - 01

Corporate Office: Guardian House, 139, Infantry Road, Bangalors -01
CIN: L55101KAZ005PLC035603 Tel: 080-25580971
Email contactivpecospub com, pecoshoteisi@gmail.com
Website WWW. PECOSpUD. com




The above announcements are also being made available on the website of the
Company www.pecospub.com

This is for your information and records.
Yours faithfully,

For Pecos Hotels and Pubs Limited

(Rajiv Kum
Company Secretary & Compliance Officer

Encl: As above

Registered Office # 34, Resl House Road, Bangalore - 01
Corporate Office Guardian House, 138, Infantry Road, Bangalore -01

CIN: L55101KA2005PLCO35603 Tel: 0BO-25580971
Email contacti@pecospub com, pecoshotelsEigmall.com
Website wWw pecospub com




___PHILLIPOS & Co.

CHARTERED ACCOUNTANTS

P. B. No. 534, No. 47, M-FLOOR BSNL (080) 25467223, 25467224
WHEELER ROAD, COX TOWN AIRTEL (080) 41251474
BANGALORE - 560 005 e-mail phillipos18@gmail.com

INDEPENDENT AUDITOR'S REPORT
To the Members of Pecos Hotels and Pubs Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Financial Statements of Pecos Hotels and Pubs Limited
(“the Company”), which comprise the balance sheet as at 31° March 2021, and the statement of profit and
loss, and statement of cash flows for the year then ended, and notes to the Standalone Financial
Statements, including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as “Standalone Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Financial Statements give the information required by the Companies Act, 2013 (“the
Act") in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2021, the Loss, and its
cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the independence requirements that are relevant to
our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our Audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
gudit of the 5tandalone Financial Statements of the current period. These matters were addressed in the
context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the Key Audit Matters to be communicated in our report:

KEY AUDIT MATTER HOW THE MATTER WAS ADDRESSED IN OUR AUDIT
Impact of COVID-19 pandemic on Going | Our audit approach included the following:

Concern

Refer Note 18.17 - “Going Concern” and | - Obtaining an understanding of ‘the key controls
Note 18.2(b) “Estimation related to COVID- relating to the Company’s management of the
19" of the Standalone Financial COVID-13 situation.

Statements.




During the year, the business of the | - Obtaining an understanding of the Company's
Company was significantly impacted due business plan and steps taken by the Company to

to COVID-19. All the units of the company mitigate the impact of COVID-19 on the business of
were not operating for the first five the Company

months on account of restrictions imposed | - Assessing adequacy of disclosures in the Standalone
due to lockdowns; with liberalisation of Financial Statements, in relation to the impact of
lockdown restrictions all the units started prevailing pandemic situation to sustain its
operating from the second half of the year operations in foreseeable future.

at fifty per cent capacity from the second

half the year.

Presently, various state Governments have
imposed restrictions due to resurgence of
COVID-19 cases, which has significantly
impacted the business of the Company.

The Company has assessed the impact of
COVID-19 on its ability to carry out
business. The Company has also
undertaken various actions to ensure
adequate working capital management for
the foreseeable future,

In view of the above, we identified impact
of COVID-19 on going concern as a key
audit matter,

Information Other than the 5tandalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board's Report, but does not include the Standalone Financial Statements
and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Phillipos & Co. Pecos Hotels and Pubs Ltd.
Chartered Accountants Auditor's Report, 2020-21




Responsibilities of Management and those charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of the standalone Financial Statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

in preparing the Standalone Financial Statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expacted to influence the economic decisions of users taken on the basis of these

Standalone Financial Statements.
A further description of our responsibilities for the audit of the Standalone Financial Statements is included

in Annexure A to this auditor’s report. Such description forms integral part of this report.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure B’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

Phillipos & Co.
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In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2021taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure C".

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197({18) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial

position as on 31* March 2021

ii.,  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ili.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31% March, 2021

For Phillipos& Co.,
Chartered Accountants

CA loe lames

FPartner

Membership number: 251076
UDIM: 21251076AAAAEV3262

Place: Bengaluru
Date: 10" June, 2021

Phillipos & Co. Pecos Hotels and Pubs Ltd.
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Annexure A to Independent Auditor's Report

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such contrals.

» Evaluate the appropriateness of accounting policies- used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Phillipos & Co.
Chartered Accountants




From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

For Phillipos& Co.,
Chortered Accountonts

Fﬁ registration number: 0026505

CA Joe James
Partner

Membership number: 251076
UDIN: 21251076AAAAEV32G2

Place: Bengaluru
Date: 10" June 2021

Phillipos & Co. Pecos Hotels and Pubs Ltd.
Chartered Accountants Auditor’s Report, 2020-21




Annexure B to Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Auditor’s Report of even dated to the Members of Pecos Hotels and Pubs Ltd on the Standalone Financial
Statements for the year ended 31" March, 2021)

Based on our audit and taking into consideration the information and explanations given to us by the
Company and the books of accounts and other records examined by us during the normal course of audit,
and to the best of our knowledge and belief, we report that;

(i) in respect to Company’s Property, Plant and Equipment’s :
{a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of “Property, Plant and equipment”

() The Property, Plant and Equipment’'s were physically verified during the year by the
Management and there were no material discrepancies noted during such verification.

{¢) The company does not own any immovable property.
(i) The company has conducted physical verification of inventories at reasonable intervals, and no
material discrepancies were noted. &

{iii) As explained to us, the Company has not granted any loans, secured or unsecured, to Companies,
Firms, LLPs or other parties covered in the register maintained under Section 189 of the Companies
Act, 2013 (‘the Act’). Accordingly, the provisions of clause 3(iii)(a), 3(iii)(b) and 3(ii)(c) of the Order
are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant
of loans, making investments and providing guarantees and securities, as applicable.

(v}  In our opinion, the Company has not accepted any deposit during the year within the meaning of
Sections 73 and 76 of the Act and the Companies (Acceptance and Deposit) Rules, 2014 (as amended)
nor have any unclaimed deposits as at 31" March, 2021. Accordingly, the provisions of the clause 3
(v) of the Order are not applicable to the Company.

(vi] The Central Government has not specified maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the business activities carried out by the Company. Accordingly, the
provisions of clause 3 (vi) of the Order is not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:
a. The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees State Insurance, Income Tax, Goods and Service Tax, Cess and other

material statutory dues, wherever applicable to it, with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Cess and other material statutory dues, wherever
applicable to it, in arrears as at 31* March, 2021 for a period of more than six months from the
date they became payable except for the following:

Name of Statute Nature of Dues Amount (Rs.) | Period to which | Remarks,
the amount if any
relates
Maharashtra VAT payable on sale of 1,54,833/- | April 2019 to
Value Added Tax | liquor at Pune branch. March 2020
Act, 2002

N
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{viil) The company has not taken any loans or borrowings from any banks and hence report under clause
{viii) of the Order is not applicable.
{ix) The Company did not raise monies by way of initial public offer or further public offer (including debt
instruments). The Company has no term loans. Accordingly, provisions of clause 3 (ix) of the Order is
not applicable to the Company.

(x) Tothe best of our knowledge and according to the information and explanations given to us, no fraud
by the Company and no material fraud on the Company by its officers or employees has been noticed
or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V to the Act.

{xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3 (xii) of the
Order is not applicable to the Company.

(xiii)} In our opinion and according to the information and explanations given to us the Company is in
compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the Standalone Financial Statements as required by the applicable accounting standards

(xtv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of the Order
is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or directors of its holding,
subsidiary or associate company or person connected with them and hence provisions of Section
192 of the Companies Act, 2013 are not applicable

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934

For Phiilipos& Co.,
Chartered Accountants

Firm imm number: 0026505

CA Joe James
Partner

Membership number: 251076
UDIN: 21251076AAAAEV3262

Place: Bengaluru
Date: 10* June 2021

Phillipos & Co. Pecos Hotels and Pubs Ltd.
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Annexure C to Independent Auditor’s Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Pecos Hotels and Pubs Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Pecos Hotels and Pubs Limited
{“the Company”) as of March 31, 2021 in conjunction with our audit of the Standalone Financial Statements
of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidapce Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI').

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note®) issued by the ICAl and the
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Standalone Financial 5tatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficdent and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; ﬂ

Phillipos & Co. Pecos Hotels and Pu
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2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coflusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reparting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Phillipos& Co.,
Chartered Accountants

Firm registration number: 0026505 :
F ? > 1&‘!@! )

CA Joe James
Partner

Membership number: 251076
UDIN: 21251076AAAAEV3262

Place: Bengaluru
Date: 10® June 2021

Phillipos & Co. Pecos Hotels and Pubs Ltd,
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D PUBS LIMITED

Statemant of Assets and Liabilities a5 at 31st March 2021

CINLSS101 KA 2005PLCOB5503

(Hs i Lokirs)
(Al cmounts ore in Indion Bupees, uniess orhenvise stored)

Asat As at
e 31st March, 2021 21st March, 2020
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1 130.99 130.99
Reserve sand surplus 2 244 32 31113
Current llabilitles = -
Short-term borrowings 2 x o.0o
Trade payables 30,46 32,72
Other current liabilities a 12.09 11.40
Shert-term provisons 5 1.90 1120
TOTAL b 419,75 497.44
ASSETS
Non-current assets
Property, plantand equipment ]
Property, plant and equipment 175.12 200,53
Intangible assels B 010
Capital work-in-progress 15.75 1575
Deferred tax assels (nat) 15.53 15.34
Long-term loans and advances 7 106.22 106,74
Curremnt assets Ex F-
Inventories 8 1.12 12.61
Trade receivables 9 277 1.75
Cash and cashequivalents 10 54.21 70,79
Short-term loans and advances 11 4£5.43 43.08
Other current assets 127 3.62 074
TOTAL 415,75 457.44
‘Arcounting policies and other notes 1#

The accompanying notes are an integral part of these financial statemeanis

Asper our report of even date

For Phillipos and Co

Chortered Accountonts

Firm Registration Number : 002650 5

CA Joe James

Portrer

Bem ber ship Number : 251076
UDIN: 212 5107 GAAAALVIAG2

Bengalure ; 10th June 2021

Registered Office:
Corporate Office:
CIN:

Email :

Wabsite

For and on behalf of the Board of Directors

A

[Liam Neorman Timms]
Director
DIN ; 06453032

e

[shallesh B.M.]
Chief financial officer

Bengalury : 10th June 2021

Director
DIN 08424421

[Raiv Kurmar Sharma]
Company Secretary

# 34, Rest House Road, Bangalore - 01
Guardian House, 139, Infantry Road, Bangalore -01

LES10TKAZD05PLC 035603 Tel: 080-25580971
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HOTELS AND PUBS LIMITED
low Statement For the Year Ended 315t March, 2021

CINLSSI0IRATOCSPLODASE0Y

{al amaunts stein fadion Rupers, inless othemwise stated)

B4 st Ax at
31st March, 2021 3151 March, 2020 -
A CASH FLDW FROM ORPERATING ACTIVITIES:
Prafit befare tax [6.,692,746) 4,159,408
Adjustments for:
Dapreciation snd amortization espenses 2,559,850 LES4.003
Prigr pariod ltams - -
(PrafitlfLass on fixed assets sold, scrapped, ste {ret) = -
Interest incame |3E2.974) [2d1,563]
Interest experse - oadn
L TIEIIE 2.457.969
Cash Genersted from oparations before wiarking capital changes {4,394 523} 6,517,953
Adiastarents for
(Increase]decraase n irvantaries 1,143,718 540,950
{Ircreasel/decrease in trade recenvadles (202, 5m2) 135,353
{Inreaie]/decresse In short-tarm loans and advances (2%d,807) TTE.52E
[ircrasse]/decresse In long-term [oans and advances 51,850 511,340
[Increasa)/dacraass In cther non-current assets - 458, ERL
[Encrease)/decrease In otNer CUrMant sssets 1,615,853 G045
Iriease/[decreaze] in trade payables [226,214| [1,5589,350)
Increasas)|decrense] in other currert Habilities 68,500 |56, 726
Increase/[decraans] In shset-tarm pravisions ik (513,983] 104 319
2,403,955 546,142
Cash generated from operations [1,990,87q] 7.483,609
Taxes paid (et of refunds) 17,571 11,574.725)
Hat cash generated from pperating activities - [8] (1,9598,845) 5,891,884
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchasa of tangible/intang sle sss=tz 12,341 |4,577.551)
Sale proceeds of tangibls/fintangible srmix g -
Interest recesvad 342,853 154 855
Met cash generated/[used In} fram knvesting activities - [B] 340,548 4,823 855}
L CASH FLOW FROM FINANCING SCTIVITIES:
Amaunts borrowed during the year - -
Borrowings taken [ irepald) nez §d4) |&8,553)
ERare apalication maney received / Iregaid [ transferred) nes - -
[nfarest paig % 15,335)
Diwidends paid 1308875
Cavidend distribution tax pald - [263,3459|
et cash used in financing activities - [C] [a4) [1,554,318]
Net increase/[decrease] in cash and cagh equivaterits - [A+B+C) 11,657,941) {585,089
Cash and wash equivalents at the baginning of the year F078,531 7,664,017
Cash and dash gquaviler 5420, 283 7078532
Cash and cazh egquivalents comprize of:
Casbgn herd 414,953 278,717
Chaguss, drafts on hasd -
Balamcai with bianks;
In currant accounts 2,187,902 284 (R0
Term deposhs with original maturity of less than thres months 2.H815,133 5,918,133
5,420,985 7078831
Mates:
il The above Cash Fiow Statement has basn prepsred undes the Tindirect Method® as set aUt in tne Accaunting
Standard 3 (A5-3), “Cash Fiow Statemants™
| -Cash comprises cagh on hasnd, Current Accounts 2nd depasits with banks. Cash equivalents are short:Lerm
balances (with an crginal maturity of thres manths o k=i from the date of acguisitioni, highty guld invssmments
Ehat arg rmadsly convertible into known amaunts of cash aird which ere subject 1o insigndicant risk of changes In
walue
B3 per ouf feport of sven dete Far and i bahalf &f the Bosrd &f Direciors
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