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Date: August 13, 2022 

To, 

The Compliance Department, 
BSE Limited, 
PJ Towers, Dalal Street, 
Fort, Mumbai-400 001, 
Maharashtra, India 

Dear Sir/ Madam, 

ISO 9001 : 2015 Certified 
ASME - U, U2, R & NB Certified 

(Reference-Loyal Equipments Limited; Symbol--LOYAL; ISIN: INE876S01017;Scrip code--539227) 
Suby: Submission under Regulation30&33ofSEBI(Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir/Ma'am, 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, this is to infonn you that a meeting of Board of Directors of the company held today on Saturday, August 
13, 2022 inter-alia, approved and consider the Unaudited Standalone and Consolidated financial Results along with 
Limited Review Report for the Quarter ended June 30, 2022. The meeting commenced at 3.00 P.M. and concluded 
on 4.00 P.M. 

Further in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, the Standalone and Consolidated Financial Results for the Quarter ended June 30, 2022 along 
with a copy of Limited Review Report issued by our Statutory Auditors Mis. A Y & Company, Chartered 
Accountants is enclosed for your record. 

You are requested to kindly take the same on record and infonn all those concerned accordingly. 

Thanking you, 

Yours faithfully, 

For Loyal Equipments Limited 
For, LOYAL equipments limited 

n •ecto, I �;ec,c, 
Alkesh Rameshchandra Patel 
Chairman cum Managing Director 
DIN-02672297 
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Independent Auditor's Review Report On the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to The Regulation 33 Of The SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, As Amended 

 

Review Report To 

The Board of Directors 

Loyal Equipments Limited 

 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Loyal 

Equipments Limited ("the Parent"), which includes its subsidiary (the Parent and its subsidiaries 

together referred to as 'the Group') for the quarter ended June 30, 2022 (the "Statement") attached 

herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation') 

read with SEBI Circular No. CIRICFD/CMD1/44/2019 dated March 29,2019 ('the Circular'). 

 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India read with the Circular. Our responsibility is 

to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of lnterim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of lndia. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 

Board of lndia under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, to the extent applicable. 

 

4. The Statement includes the results of the following entities: 

Loyal Equipments Inc. (Incorporated in Texas, USA) 

 

5. The accompanying Statement includes the unaudited interim financial results and other financial 

information of subsidiary companies whose interim financial results reflects reflect total assets of Rs. 

64.80 Lakhs as at June 30, 2022, and total revenue of Rs. NIL, total net profit of Rs. (18.78) Lakhs and 

total comprehensive income of Rs. (18.78) Lakhs for the quarter ended on June 30, 2022 as considered 

in the unaudited consolidated financial results. These interim financial results of subsidiary company 

have been reviewed & certified by the management itself since the law of that country doesn’t require 
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the Independent Audit. Review reports has been submitted to us by the management & our conclusion, 

in so far as it relates to amounts and disclosure in the financial statements of subsidiary company is 

based solely on the report of management & procedure performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the management review reports of subsidiary company referred to in paragraph 5 

above, nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation, read with the Circular, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

For A Y & Company 

Chartered Accountants 

FRN: 020829C 

 

 

 

Yashika Gianchandani 

Partner 

M. No. 420219 

UDIN: 22420219AOYMCV8592 

Place: Dahegam 

Date: 13.08.2022 

 

 

 
 



LOYAL EQUIPMENTS LIMJTED 
CIN-L2910GJ2O07PLC0S06OT 

lei. 4/1-4.eZak De, Gjar..746ld, Teti27464726,+12746269999, i. 1-27424/904,Samit id-elrqpat.e 
State et of Coe lidated Ladited Field felt fr th qrter died Ju 0,24Put to regltio 33 6fS9(L0Dy#Regulation, 2015 

fin Lakhs, except per share data) 

For Year to date Year to date 
foe Quarter F or Quarter figures figures 

Year to date 

ended on ended on 
Corresponding 

for Quarter for Quarter figures for 
Particulars 0/06/2022 3103/2022 Qurter ended Ended on Ended on year ended 

on 30/06/202 3100302022 

Unaudited Audited Unaudited Unaudited Unaudited Audited 

' Revenue from 0ns $1764 48$.38 658.42 $1764 6$842 327917 
I Other lncome 27.97 0 00 420 279 420 29.07 
I Total Income I+I $45.61 485.38 662.62 $45.61 662.62 3308.24 
Iv EXPENSES 

Cost of Raw Material Consumed 216.71 262.79 69777 216.7l 697.77 1836.40 

Purchase of Stock-in-Trade 0 000 0.00 0.00 0.00 000 
Changes in laventory of fiisbed goods, Stock-i-Trade & Wok 

131.60 474 -24916 13160 -24916 305.11 feud 

Erol Benefit Ex 103.62 123.23 12492 103 62 124.92 495.34 
Finance Costs 33.40 48 84 28 51 33 40 28 51 160.36 

eciation & Amortization E 5215 7269 30.24 5215 30.24 20910 
Other Ex 17292 165.82 186.79 172.92 186 79 818.$ 

Total e 710.41 668$.6.3 $19.,06 710.4l 819.06 3824.88 
v refit/(less) before eceptiol items and ta pt.nvy .16479 ·183.25 -156.43 -164.79 -156.43 -516.64 
vp Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
vi Profit/t lost! before tar(V.VI -164.7 -1835.2$ -156.4J -164.79 -1$6.43 -$16.64 
VIt Ta Epees 

I Current Tax 0.00 0 00 0.00 0.00 0 00 0.00 
2Federal Taxes of Com 0.00 0.00 0.00 0.00 000 1463 
3 Deferred Tax -54l 10 0 -19.21 -$4l -19.2 .379 
4Tax Related to Previous Year 0.00 15 51 0.00 0.00 0.00 -15.51 

IX Profit/(Loss) for the period from continuing operations(VIL­ -1$9.3$ -177.75 -131.25 -159.38 -131.2 -$11.9 
Vllll 

x Profit(Loss] fros discontinued 0.00 0.00 0.00 0.00 0 00 0 00 
XI Tux Ex of discontinued ions 0.00 0 00 0.00 0 00 0.00 0.00 

XII Profit/(loss) from Discontinued operations (after ta)(X-XI 0.00 0.00 0.00 0.00 000 0.00 

xi Profit/(loss for the period (Ix+IL .159.38 -177.75 -137.23 .159.38 -131.2 -$1L.97 

XIV Other Cos velor 
A( ltems that will not be reclassified to Profit or loss 0 00 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00 0.00 
fit or loss 
B ()ltems that will be reclassified to fit or loss 0.00 -3.25 0.00 0.00 0.00 -325 

(ii) income tax relating to items that will be reclassified to 0.00 082 0.00 0.00 0.00 082 
f4 au loss 
Total Comprehensive lacone for the period tin+4V) 

XV (Comprising profit (Loss) and other comprehensive income -159.38 -17$.32 .137.23 -159.38 -131.23 -$09.54 
for the period) 

xVI Paid up Equity Share Capital 1020.00 1020.00 1020.00 1020.00 1020.00 1020.00 

XVII Other Equity 634.77 

XVIII Eanin equity share for ontinu ton 
(I Basie -1.56 .1 72 -1.35 -I56 -135 -$.00 
(2) Diluted -I56 .172 ·135 -I.56 -135 -5.00 

XIX lEamin share foe discontinued on) 

( Basic 0.00 0 00 0.00 0 00 0 00 0 00 
(2) Diluted 0. 00 0.00 0 00 0.00 0.00 0.00 

xx [iss per equity share (for discontinued 4 Continuing 
ton) 

(I) Basic -I.56 .72 -1.35 -L.56 12 -$.00 

(2 Diluted -I.56 .72 -135 -1.56 12 -$.00 

Notes: 
The above Consolidated Unaudited Financial Results have been reviewed by the Audit Committee and approved by the board of Directors of the Company at their respective 

meeting held on August 13, 2022 
2 The Statutory Auditors of the Company have carnied out the Limited Review of the above financial results of the Coapany ad have expressed an unmodified audit option 
on these Results 
3 Te Com has only one of acti ie manuf of industrial hence s not cable 

Tee are no investor corn fee as on June 30, 2022 
5. Previous f have been t oped/ reclassified/ restated, wherever to confirm to classification of current 

For Loyal Equinents Limited 
Fer LO'AL equpmegs limited 

"'•e�!a,1�,k,c, 

Alkesh Raeshchandra Patel 
Maging Director 

DIN ; 02672297 

Date : Agust 13, 2022 
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Independent Auditor's Review Report On The Quarterly Unaudited Standalone Financial Results Of The 

Company Pursuant To The Regulation 33 Of The SEBI (Listing Obligations And Disclosure 

Requirements) Regulations, 2015, As Amended 

 

Review Report To 

The Board of Directors 

Loyal Equipments Limited 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Loyal Equipments 

Limited (the 'Company') for the quarter ended June 30, 2022 (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular'). 

 

2. This Statement which is the responsibility of the Company's Management and has been approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (Ind AS34) “Interim Financial Reporting” prescribed under Sec 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other recognised accounting practices and policies 

has not disclosed the information required to be disclosed in terms of the Regulation, read with the Circular, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

For A Y & Company 

Chartered Accountants 

FRN: 020829C 

 

 

 

 

Yashika Gianchandani 

Partner 

M. No. 420219 

UDIN: 22420219AOYLLA7569 

Place: Dahegam 

Date: 13.08.2022 
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Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 202 Pursuant to regulation 33 of SEBI (LOD Regulation, 2015 

fl Lakhs h d n s, except per share ata) 

For Quarter For Quarter For Year to date Year to date Year to date 

ended on ended on Corresponding figures for figures for figures for 
Particulars 

30/06/2022 31/03/2022 Quarter ended Quarter Ended Quarter Ended year ended 
on 30/06/2021 on 30/06/2022 on 30/06/2021 31/03/2022 

Unaudited Audited Unaudited Unaudited Unaudited Audited 

' Revenue froa tons 51764 485.38 614.21 517.64 614.21 3225 76 
I Other Income 2791 0.00 25.37 27.97 25.37 10.88 
It Total Income (Ill 545.6l 485.38 639.58 $45.61 639.58 3236.64 
IV EXPENSES 

Cost of Raw Material Consumed 216.71 262.79 69776 216.71 6977% 1836.40 
Purchase of Stock-.Trade 0 0.00 0.00 0.00 0.00 0.00 
Changes in Inventory of finished goods, Stock-in-Trade & Work in 

131.60 474 -249 16 1316 -249 16 305.1 Process 
Eeolo Benefit 88.99 108 92 1o7.7 88.99 1077 431 16 
Finance Costs 33.05 48.00 28.51 33.05 28.51 158.65 
Depreciation & Amortization Exoenses 50.26 69.8f 2716 50.26 2716 197.35 
Other Ex es 189.80 181.78 18541 189 7976l 185.41 839.62 

Total er es I 710.40 666.56 797.39 710.40 791,39 3768.29 
V Profit/(loss) before exceptional items and ta (441-1V) -164.79 -181 16 -157.82 -164.79 -1$1.81 -$31.65 
VI Exe onal Items 0.00 0.00 0.00 0.00 0.00 0.00 

VIL Profit/floss before tar(V.V -164.79 -181.16 -131.82 -164.79 -157.81 -531.65 
VIII Ta Eoenses 

I Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 
2 Deferred Tax -54l 10.01 -19.21 -54l -19.2 -379 
3 Tax Related to Earlier Years 0.00 -151 0.00 0.00 0.00 -15.51 

IX Profit/(Loss) for the period from continuing operations 
-159.38 -175.66 -138.61 -159.38 -138.61 vn-vIIp -512.35 

X Profit/Loss) from discontinued alions 0.00 0.00 0.00 0.00 0.00 0.00 
XI Tax Ex es of discontinued on$ 0.00 0.00 0.00 0.00 0.00 0.00 
XI Profit(loss) from Discontinued s,after tax) -XD 0.00 0.00 0.00 0.00 0.00 0.00 

XI Prorwoss tor tie serio @ix+xii -1$9.38 -175.66 -138.61 -159.38 -138.61 -512.35 
XIV Other Com nsive Income 

A() Items that will not be reclassified to Profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to profit 0.00 0.00 0.00 0.00 0.00 0.00 or loss 
(hems that will be reclassified to fit or loss 0.00 -3.25 0.00 0.00 0.00 -3.25 

(ii) lacome tax relating to items that will be reclassified to profit or 
0.00 0.82 0.00 0.00 0.00 0.82 loss 

]Total Comprehensive Income for the period (XII+XIV) 
yV (Comprising profit (Loss) and other comprehensive income for the -199.38 -173.2J -138.61 -159.3$ -138.61 -509.92 

period) 
xvI Paid up Equity Share Capital 1020.00 1020.00 1020.00 1020.00 1020.00 1020.00 
XVI Other Equity 634.25 
XVIII Eacnin e eeuitv share for continuins ion) 

Basie -1.56 -1.70 -1.36 -I56 -1.36 -5.00 
2) Diluted -1.56 -1.70 -1.36 -I.56 -1.36 5.00 

XIX Eawnin equity share (for discontinued ration) 

1) Basic 0.00 0.00 0.00 0.00 0.00 0.00 
2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00 

xx Earnogs per equity share (for discontinued & Continuing operation) 

D) Basic -L.56 -170 -136 -1.56 12 .5.00 
(2) Diluted -1.56 -L.70 -1.36 -L.56 112 -5.00 

Notes:­ 
I.The above Standalone Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting held 
on August 13, 2022 
2 The Statutory Auditors of the Company have cared out the Limited Review of the above unancal results of the Company and have expressed an unmodified audit opnion on these 
Results 
3. The Companv has only one se ent of aere manufactuin of industrial Equi ents, hence se entr is not icable 
4 There are no investor complaints received/pending as on June 30, 2022 
5. Previous vear's/ iod fi have been rO reclassified restated, wherever to confirm to classification of current vea od 

For Loyal Equiments Limited 
For.LAl emnegrs limited 

tl >Hi�< I 

,�,'ff/lU 

Alkesh Raneshchandra Patel 
Whole-time Director 
DIN ; 01307770 

Date: August 13, 2022 
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