
 

KEL/SEC/SKC/6/2021  June 29. 2021 

BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

BSE SCRIP CODE : 533451 

Sub :  Outcome of the Board Meeting held on June 29, 2021 – Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 

Sir, 

This is to inform that the Board of Directors, inter alia, approved the Audited Financial Results of the 
Company (Standalone & Consolidated) for the quarter and year ended March 31, 2021 as 
recommended by the Audit committee at their respective meeting(s) held today (June 29, 2021).  
The Audited Financial Results (Standalone & Consolidated) of the Company is enclosed along with 
the lndependent Auditor's Report on both standalone & consolidated results issued by M/s. Batliboi & 
Purohit, Chartered Accountants, Statutory Auditors. Further, declaration in respect of unmodified 
opinion on the audited financial results (standalone & consolidated) for the year ended March 31, 
2021 is enclosed (Regulation 33). 

The extract of the Audited Financial Results (standalone & consolidated) will be published in 
newspapers, i.e 'Financial Express' and 'The Global Times' in the format prescribed (Regulation 47). 
The standalone and consolidated Financial Results shall be available on the website of the company 
at www.karmaenergy.co and stock exchanges at www.bseindia.com and www.nseindia.com 
(Regulation 46 & 47).  

The meeting of the Board of Directors commenced at 17:25 hrs and concluded at 18.10 hrs 
(IST). We request you to take the above on record and note the compliance under above referred 
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI 
LODR).  
Thanking you.  
For KARMA ENERGY LIMITED 

T V Subramanian 
CFO & Company Secretary 
Encl: a./a 

1. Audited financial results (standalone & consolidated).
2. lndependent Auditor's Report on the audited financial results (standalone & consolidated).
3. Declaration under Regulation 33(3)(d) of SEBI LODR.

KARMA ENERGY LIMITED 
Regd. Off. Empire House, 214, Dr. D. N. Road, Ent. A. K. Nayak Marg, Fort, Mumbai – 400 001 

Tel Nos. 22071501 (6 Lines), Fax : 22071514, Email : karmaenergy@weizmann.co.in 
www.karmaenergy.co . CIN L31101MH2007PLC168823 
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Independent Auditors' Report 

To the Board of Directors of Karma Energy Limited 

Report on the audit of the Standalone financial results 

 

Opinion 

 

We have audited the accompanying standalone financial results of Karma Energy Limited (hereinafter 

referred to as “the Company") for the quarter and year ended March 31, 2021, attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted 

in India, of the net profit and other comprehensive income and other financial information for the 

quarter and year ended March 31, 2021. 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those SAs are further described 

in the Auditor's Responsibilities for the Audit of the standalone financial results section of our report. We 

are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the standalone 

financial results. 

 

Management's and Board of Directors' Responsibilities for the standalone financial results 

 

These standalone financial results have been prepared on the basis of the standalone financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone financial results that give a true and fair view of the net profit  and other 

comprehensive income and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 
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Auditor's Responsibilities for the Audit of the Standalone financial results 

 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Management and 

Board of Directors. 

 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the standalone 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the standalone financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the Standalone financial results of the 

Company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone financial results may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Standalone financial results. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
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Other Matters 

 

The standalone financial results include the results for the quarter ended March 31, 2021, being the 

balancing figure between the audited figures in respect of the full financial year and the published unaudited 

year to date figures up to nine months ended December 31, 2020 which were subject to limited review by 

us. 

Our opinion is not modified in respect of this matter.   

 

 

For BATLIBOI & PUROHIT 

Chartered Accountants 

ICAI Firm Reg. No.101048W 

 
Kaushal Mehta 

Partner 

Membership No. 111749 

ICAI UDIN: 21111749AAAAER8443 

 

Place: Mumbai 

Date: June 29, 2021 

 









Karma Energy Limited 
Standalone Statement of Cash Flows for the year ended 31.03.21 

Particulars 
Operating Activities 

Net Profit/ (Loss) before Exceptional Items and Tax 
Adiustments for: 

Depreciation and Amortisation 
Finance Cost 
Interest Income 
Dividend Income 
Sundry Balances Written Back/ Off 

Operating Profit/ (Loss) before Working Capital changes 

Changes in Working Capital: 

Adjustments for (Increase) I Decrease in Operating Assets 

Inventories 
Trade Receivables 
Other Non Current Financial Assets 
Other Current Assets 
Other Non-Current Assets 

Adjustments for Increase I (Decrease) in Operating Liabilities 

Trade Payables 
Other Current Liabilities 
Short Term Provisions 
Long Term Provisions 
Other Current Financial Liabilities 
Cash generated from Operations 

Net Income Tax (Paid)/ Refund 
Net Cash Flow from/ (used in) Operating Activities (A) 

Investing Activities 
Purchase of Fixed Assets 
Bank Deposits 
Purchase of Long Term Investments 

- Subsidiaries
Sale of Long Term Investments 

- Others
Interest Income 
Dividend 
Net Cash Flow from Investing Activities (B) 
Financing Activities 
Long Term Borrowings 
Loans Taken 
Loans Repaid 
Short Term Borrowings 
Loans Taken 
Loans Repaid 
Finance Cost 
Principal Payment of Lease 
Net Cash Flow from Financing Activities (C) 
Total (A+ B + C) 

Cash and Cash Equivalent at the Beginning of the year 
Cash and Cash Equivalent at the End of the year 

(a) Cash on Hand
(b) Balances with Banks - in Current Accounts

Change in Liability arising from Financing Activities 
Borrowing - Non Current 
Borrowing -Current

Fo,K,rrn� 

Chetan D. �ehra 
ViceCh�an 
DIN : 00022021 
Mumbai, Dated : 29.06.21 

01.04.20 

3,401.44 
3,562.47 
6,963.91 

Rupees in Lakh 
31.03.21 31.03.20 

(1,154.07) 

510.81 
529.77 
(47.78) 

1.98 

19.81 

542.46 
535.05 
(76.53) 

(0.05) 
32.74 

(159.29) 1,053.48 

(1.83) 
932.16 

0.03 
25.29 
56.33 

852.69 

23.35 
(2.44) 

(26.01) 
17.68 

326.36 
1,191.63 

(85.01) 
1,106.62 

(21.89) 
(14.04) 

47.78 

11.85 

(1,028.47) 

5.92 
(595.03) 

(11.40) 
(22.55) 
72.47 

502.89 

(14.67) 
11.56 
17.32 

(33.78) 
(4.47) 

478.85 

(11.37) 
467.48 

(107.53) 
(713.59) 

(1,435.18) 

240.02 
76.53 

0.05 
(1,939.70) 

(647.18) 

6,122.36 3,386.80 
(5,654.50) (1,441.82) 

(515.79) (520.39) 
(21.60) (21.25) 

11,098.001 756.16 
20.47 1716.061 

32.23 
52.70 
20.47 

0.02 
52.68 
52.70 

Cash Flow 
(1,028.48) 

467.86 
1560.621 

748.29 
32.23 

(716.06) 
0.30 

31.93 
32.23 

31.03.21 

2,372.96 
4,030.33 
6,403.29 
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Independent Auditors' Report  

To the Board of Directors of Karma Energy Limited 

Report on the audit of the Consolidated Annual Financial Results  

 

Opinion  

 

We have audited the accompanying consolidated financial results of Karma Energy Limited (hereinafter 

referred to as “the Holding Company") and its subsidiaries (Holding Company and its subsidiaries together 

referred to as "the Group"), for the quarter and year ended March 31, 2021, attached herewith, being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').  

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 

consolidated financial results: 

  

i. include the financial results of two subsidiaries, namely, Batot Hydro Projects Limited and 

Greenweiz Projects Limited. 

 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

 

iii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of consolidated net profit and other comprehensive income and other 

financial information of the Group for the quarter and  year ended March 31, 2021.  

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 

in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. 

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us along with the consideration of audit report of the other auditor referred to in sub 

paragraph 3 of the “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our 

opinion on the consolidated annual financial results.  

 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results  

 

These consolidated financial results have been prepared on the basis of the consolidated financial 

statements. The Holding Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair view of the 

consolidated net profit and other comprehensive income and other financial information of the Group in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standards 

prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 

Directors of the companies included in the Group are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of each company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material misstatement, whether 
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due to fraud or error, which have been used for the purpose of preparation of the consolidated financial 

results by the Management and the Directors of the Holding Company, as aforesaid.  

In preparing the consolidated financial results, the Management and the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of each company to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to liquidate the company or to cease 

operations, or has no realistic alternative but to do so.   

The respective Board of Directors of the companies included in the Group is responsible for overseeing the 

financial reporting process of each company.  

 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results  

 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SA’s will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

consolidated financial results.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control.  

 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls.  

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and the Board of Directors.  

 

 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the consolidated 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Group to cease to continue as a going concern.  

 

 Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 

Group to express an opinion on the consolidated financial results. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entity included 
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in the consolidated financial results of which we are the independent auditors. For the other entities 

included in the consolidated annual financial results, which has been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and performance of the audit carried 

out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard 

are further described in sub paragraph (2) of the section titled “Other Matters” in this audit report. 

 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Results. 

 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.  

 

We performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

 

Other Matters 

  

1. The consolidated financial results include the results for the quarter ended March 31, 2021, being 

the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to nine months ended December 31, 2020 which were 

subject to limited review by us.  

 

2. The consolidated annual financial results include the audited financial results of two subsidiaries, 

whose financial statements reflect the Group’s share of total assets  of Rs. 3,929.99 lakhs as at 

March 31, 2021, the Group’s share of total revenue  of Rs. 350.28 lakhs, Group’s share of total net 

loss after tax  of Rs. 274.32 lakhs, Group’s share of total comprehensive loss of Rs 330.68 lakhs 

and Group’s share of net cash outflows  of Rs. 0.24 lakhs for the year ended on that date, as 

considered in the consolidated annual financial results, which have been audited by their respective 

independent auditors. The independent auditors reports on financial statements of these entities 

have been furnished to us by the management and our opinion on the consolidated annual financial 

results, in so far as it relates to the amounts and disclosures included in respect of these entities, is 

based solely on the reports of such auditors and the procedures performed by us are as stated in 

paragraph above.  
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Our opinion on the consolidated annual financial results is not modified in respect of this matter 

with respect to our reliance on the work done and the report of the other auditor. 

 

 

For BATLIBOI & PUROHIT 

Chartered Accountants 

ICAI Firm Reg. No.101048W 

 
Kaushal Mehta 

Partner 

Membership No. 111749 

ICAI UDIN: 21111749AAAAES3180 

 

Place: Mumbai 

Date: June 29, 2021 

 









Karma Energy Limited 

Statement of Consolidated Cash Flow for the year ended 31.03.21 

Particulars 
Cash Flow from Operating Activities 

Net Profit/ (Loss) before exceptional items and tax 
Adiustments for: 
Depreciation and Amortisation 
Sundry Balances Written Off 
Sundry Balances Written Back 
Loss on Sale of Fixed Asset 
Finance Cost 
Interest Income 
Dividend Income 

Operating profit I (loss) before working capital changes 

Changes in working capital: 
Adjustments for (increase) I decrease in operating assets 

Inventories 
Trade receivables 
Short-term loans and advances 
Other current assets 
Other non-current assets 
Other non-current financial assets 

Adjustments for increase I (decrease) in operating liabilities 
Trade payables 
Other current liabilities 
Other current financial liabilities 
Short-term provisions 
Long-term provisions 

Cash generated from operations 

Net Income Tax (Paid)/ Refund 

Net cash flow from /'(used in) operating activities (A) 
Investments in Fixed Assets 
Purchase of Fixed Assets 
Capital Work In Progress 
Bank Deposits 
Sale of Fixed Assets 
Interest Income 
Dividend 
Proceeds from Sale of Investments 

- Others
Purchase of long-term investments 

- Subsidiaries

Net cash flow from Investing activities (B) 
Financing 
Long Term Borcowinqs 
Loans Taken 
Loans Repaid 

Short Term Borrowings 
Loans Taken 
Loans Repaid 
Finance Cost 
Principal Payment of Lease 
Net cash flow from Financing activities (C) 
Total (A + B + C) 

Cash and Cash Equivalent at the Beginning of the year 

Cash and Cash Equivalent at the End of the year 

Break-up of Cash and Cash Equivalent at the End of the year as under : 
(a) Cash on Hand
(b) Balances with banks

in current accounts
Chanr:,e In Liability arisinr:, from flnancinr:, activities 

Borrowing - Non Current 
Borrowing - Current 

For Karma Energy ·ted

c...,,,...._.,..

Vice airman 
D - 00022021 

umbai, Dated : 29.06.21 

01.04.20 

3,401.44 
6,262.67 

R upees m a ' L kh 
31.03.21 31.03.20 

(1,427.20) 16.26 

631.94 662.18 
1.63 33.11 
- (11.08) 

0.12 
722.37 737.72 
(52.54) (81.92) 

- (0.05) 

(123.80) 1,356.34 

10.91 (3.44) 
972.67 (643.29) 
(10.79) 12.97 
27.20 88.07 
75.85 (75.85) 

(16.76) 6.75 

935.28 741.55 

(165.80) 167.47 
1.50 (18.20) 

309.08 (76.83) 
(17.68) 31.69 
19.23 (58.34) 

1,081.61 787.34 

(86.48) (12.33) 

995.13 775.01 

(66.27) (107.53) 
171.14 {23.88) 
(12.62) (609.43) 

- 0.16 
52.54 81.92 

- 0.05 

240.12 

- (1,435.18)

144.79 (1,853.77)

- -

(1,028.48) (1,362.30) 

6,533.66 4,412.90 
{5,907.90) (1,959.32) 

(695.37) (723.05) 
(21.60: (21.25) 

(1,119.69) 346.98 

20.23 (731.781 

49.46 781.24 

69.69 49.46 
20.23 (731.781 

0.02 0.30 

69.67 49.16 

Cash Flow 31.03.21 

(1,028.48) 2,372.96 
625.76 6,888.43 
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BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 
 

BSE SCRIP CODE : 533451 
 

Sub: Declaration under Regulation 33 SEBI LODR 
 
Sirs, 
 
 
We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 
27, 2016, the Statutory Auditors of the company, M/s. Batliboi & Purohit, Chartered Accountants, 
have issued Audit Report with unmodified opinion in respect of Audited Financial Results 
(Standalone & Consolidated) of the Company for the financial year ended March 31, 2021. 
 
Kindly take this declaration on record.  
 
Thanking you.  
 
For KARMA ENERGY LIMITED 
 
 
 
T V Subramanian 
CFO & Company Secretary 
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