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EPML/BSE_NSE/2022-23/ 
25th May 2022 

To 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai- 400 001 
Scrip Code: 533208 

Dear Sir/Madam, 

To 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Sandra (E) 
Mumbai -400 051 
NSE Symbol-EMAMIPAP 

Subject: Outcome of Board Meeting-Announcement of the Audited Financial Results of the Company for 
the Financial Vear ended 31 st March 2022. 

Pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time ("SEBI LODR") and other applicable regulations, if any, enclosed 
please find herewith the Audited Financial Results for the financial year ended 31st March 2022 ("the financial 
results") duly approved by the Board at its meeting held today i.e. 25th May 2022. 

We also enclose herewith the following: 

• Auditors' Report with an unmodified opinion issued by M/s Agarwal Subodh & Co., Chartered Accountants,
Statutory Auditors of the Company on the Financial Results for the year ended 31 st March,2022 and

• Declaration in respect of Audit Report with unmodified opinion for the financial year ended 31st March 2022.

In terms of Regulation 47 of the SEBI LODR, financial results with respect to the above are also being advertised 
in the newspapers, and the same are also being available on the website of the Company viz, 
www.emamipaper.com. 

The aforesaid Board Meeting commenced on 12 � ID Mnd concluded on D3 � I sr� 
You are requested to kindly take the above information in your record. 

Thanking You, 

For Emami Paper Mills Limited

� 
Debendra Banthiya 
Company Secretary 
Membership No.F-7790 

Encl.: As above 

ISO 9001: ISO 14001 & OHSAS 18001 Certified Company 
unit balasore : viii : balgopalpur, p.o. rasulpur, dist. balasore 756 020, odisha, india 

phone : 91 6782 275723/26/79 f ax : 91 6782 275778 email : balasore@emamipaper.com 
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EMAMI PAP� MILLS LIMITED 
CIN •l21019W81981PLC0�161 

. Reglstere<l office: 687, Anandapur, 1�l floor, E.M Bypass, Kolkllbl. 700107
Statemant of audited financlal resutts for the quarter �nd year onded 31st March 2022 

Particulars 
. 

"' 

Revenue from operatiOfls 
Other income 
Total Income 

Expenses 
Cost or Material Consurned 
Change lo stock of finished goods & work ·n-progre� 
Employee ben1;1fits expense 
Power &. Flcle! 
Finance co�ts 
Depreciation 
Foreign exchange fluctuation loss/(galn} 
Other Expenses 

Total Expenses 

Profit before exceptional items and fax 
Exceptional items 
Expansion prpjec;t abandonme t expe dittJres 

Variation in. rlahts attached to oreferenre shares 
Profit before tax 
Ta� Expe;nse 
R�versal of MAT Credit 
Profitf(loss) for the period 

OtJ1er compreh�nslve Income (OCt) 
a) Items that wlll not be classified to Profit & Loits

' 

Fair value ttirough OCI of �qulty Investment
Remeasurement of galns/(loses) on benefit pla,n

b) Items that wm be ctl,{sstfied to Profit & 1,.oss
Fair value through OCLof Hedging ln�ment

Total comprehensive lncome 

Paid..µp Equity Share CapitaqFace Value "2{,·each} 
Convertible 'preferenoe shares 
other equity �s 011 Balanoe St,eet date 

Earning per share havin..9. face value ofl 21- each {not annualised) 
Basic (Rs.) 
DIiuted (RS.} .. _, 

.. 

Quarter ended 
31.03.20� 31.12.202., I

(Audited\, (lJlll!Udllcd) 

568.81 I 
I 

518.5210.38 0.64 
569.19 I 519.16 

360.79 354.06 
13.37 (4.67) 
17.32 I 22.64 
30.85 31.20 
20.2.4 2308120.95 17.64 
5.60 0.71

1 46.031 43.65 
s1s.1s I ·488.31

54.041 30,85 

(5�94)1
-

-

48.10 
I 11.42 

30.85
1 

7.63 

36.68 23.22

I 
(7.23) (4.82) 
{1.53) (0.13) 

Q.�3 3.14 

28.25 ' 21.41 I 

,2.,. I 12.10

6.86 a,64 
4.62 2.92 

fin erores) 
Year ended 

31.03.2011 31.03.l022j 31.03.2Di1 
(Ac,idited' IA11dltedll !Audited! 

411.38 ,.957.11 I 1,216.27 
120 1.70 4.20 

412.58 1,959.41 I 1,220.47 

2 1.4� 1,266.18 726.26 
16.82 {2.18) 47.32 
20.74 78.95 63.86 
28.05 119.81 91.39 
21:16 82.41 95.27 
17.84 73.88 72.14 
(2.28) 6.461

(16.11) 
36.99 174:57 110.19 

382;77 �.B00.08 I 1,190.31 

29.81 159.33' 30.16 

. (5.94) -

72.46 -

I 72.46 
102.27 153.39

1 
102.62 

5,83 38.59 2.40 
49.16 49.16 
47.28 114.80 51.06 

4.44 (4.37) 27.01 
1.57 (1.92) 0.16 

(3.63) 5.:12 (1.21) 

49.66 113.63 77.02 

12.10 12.1·0 12.10 
243.52 243.52 
397.40 283.84 

7.81 18.11 8.43 
7.78 14.45 8.40 



Statement of assets and llabllitfes as at 31st March 2022 (f In crorcs) 

Aa at 11.Dl.2022 Ar. al 31.!13.2021 

ParuC1118rs (Audifed) (Audilod) 

ASSETS 

Non-current assets 
(a) Property,Plant & Eq lpment 1,161.32 1,225.32 
(b) Capital work•in-progress 30.53 0.10 
(c) Intangible assets 0.05 0.09 
(d) fr,tanglble assets - under development 0.80 -

(e} Flnancial Asset&
lnvestmerns 48.67 53.62 
Loans 0.07 0.17 
Others 2.51 2.43 

(f) Other non-current assets 7.42 8.10 
.sub total • Non Current Assets 1,251.37 1,289.73 

Current assets 

(a} ltl�ntories 227.10 222.53 
(b) Flnatlclal Assets

Trade receivables 217.66 201.01 
cash �itd cash equivatents 0.16 11.93 
Bank ,balarlCl;l' other than Cc:iSh and cast:, �uivalents 1.59 1.7S 
'Loani · ·· ·· ·· •·.· ·· , · · ·· · · · · ,. · 0.21 0.23 
Others 0,66 13.95 

(c) CU1TenHax asset 1.49 0.28 
(d) 0 er cement Assets 76.64 46.85 

SUQ Total -Cun-ent Assets 527.51 498.57 
Total - Assets : 1,778.88 1,788.30 

EQUITY ANO UABtLmES 
Equity 

(a) Equity share capital 12.10 12.10 
(b) cooverb'ble prererence shares 243.52 243.52 
(c)·Olher Equity 397.40 283.84 

Sub To1al • Equity 653.02 �39.46 

NQ.n-(:_L!rrent llabilftles 

M Flnallcial liabilities
Borrowings 

Borrowtn9s from banks 347.57 405.12 
Derivative liabllity - 6.62 
Other financial liabilities 7.89 8.19 

(b) Provisions 16.40 10.74 
(o) Oeferred tax liabllltles (Net} 115.17 7G,OO 
(d} Other Long Term Liabilities 3.85 0.08 

Sub Total� No,n Current Uabi!itles 490.88 5-06.75 

Ct.JrTVnt Ilabllltles 
(a) Financial liabilities

Borrowings 252.99 178.40 
current rnatulities of long term borrowings 128.30 203.77 
UnsecurecHoal'!s from bodies corpoi:ate 56.-'14 120.50 
Trade.payables 

ForgOOcfs 129,98 154.01 
Fors�rvices 28.83 �.14 

Derivative liablljty 0.25 I 2.80 
Other .financial liabilities 24A8 40.89 

{b) Provisions 3.66- 4.02 
(c) other current li�_blfltfes 9.75 9.56 

Sub Total - Cl.lrren� Lfabilitles 634,98,1 742-09 
Total - Equity and Liablllfies 1,778.88 1,788.30 



Cash flow statement for the year ended 31 st March 2022 
{f In croras) 

Yearendetl Vear ended 

31st Mar, 2022 31st Milr, 2021 
Partlcl.dacs {Audlled) {Audllcd) 

Cash Flow From Opera.ting Activities : 
Net Profit before tax 153.39 102.62 
Adjustment for : 

Depreciation and amortization 73.88 72-14
Interest and other borrowing cost 82.'11 95.27
Vatla Ion In rig ts attached to preference shares . (72.46)
Other non-cash revenue Items 10.62 (2259)
Other I1ems treated under investment/ finance activities .6,52 (15 41)

Operating Profit Before Working Capital Changes; 325.8:2 159.57
Add: Decrease/ (Increase} In Working Capital -3.99 83.68
Cash generated from operations 329,81 243.15
lncome,tax pavmenls I reJunds (1.051 3A4 
Net C,'\sh from Operating Actlv1tles (A} 328.76 246.2S 

Cash Flow Fror:n tnves1ing Activities : 
Payments· for property, plan and equipment (34.97) (9.79) 
P� from s�!e of property, plant and equlpmen 0.48 1.78 
Dividend income 0.76 0.75 
Net cash used In Investing Activities ( B) (33.74) (7.26} 

Cash Flow From Flnanclng Activities ; 
Disbursement of non-current borrowings 80.00 200.00 
Repayment of non-current borrowings (224.82) (202.26) 
lncrease/(decrease) in C1.Jrrenl borroWings (74,08} (163,27) 
Repayment of lease liabiUly (0.38) (0.65) 
·Interest and otlierborrowlmg cost paid (77.71) (80.07) 
Dividend paid (9,801 -

Net Cash us.id In Finandng Activities ( C) (306.79] (246.25) 

Net Increase la Cash & Cash Equivalents (A+B+�) (11.77) (7.22} 
Cash and cash equlvafents (opening balance) 11.93 19.15 
Cash and cash eoulvalents lclosino balance) 0.16 11.93 



Notes: 

1) The above financial results of the company have been reviewed by the Audit Committee and approved by the ,Board of
Directors at their respective meeting held on 25th day of May, 2022. Toe stalutory auditors have carried out an audit of this
financial results and given unmodified opinion of the same.

2) The Board of DJ rectors has recommended a dividend off 1.60/- per equity share (80%) having face value of z 2 each and ,a
per preference shares (8%) having face value of�100/- each for the financial year 2021-22.

3) As al March -31, 2022 the company does not foresee any significant impacl of Covid-19 pandemic on its operations and the
financial position while consic{ering external and internal inrormation available up lo the date of approving the results. The
company wlll continue to ctosely monitor any changes to future economic conditions and assess Its Impact on its operations
and ahy Impact emerging out of the pandemic occurring after the approval of this financial resul{ will be recognized
prospectively.

4) The figures of the las� quart-er endect 31,03.2022 and 31.03.2021 are the bafanciflg figures between auoiteQ figures in respect
of the full fiflancial year and the unaudited·pubfished year to date figures up to third quarter of the respective financial years,
which were subiected to Limited Review.

5) The company has only one reportable busihess segment in which it operates l.e. paper and paperboard inclu�ing newsprinl

6) Correspondlng figures of the previous period have been regrouped/rearranged wherever necessal)'.

Date: 25th May20� 

Place : Kolkata 
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For and on beha�f of ar<l 

/�� 

-� � (� lio1.. ,o j:: Vivek Chawlal90 Whole.lime o;rector an� CEO

"-. ·§y1 
DIN· 02696336 



301, Victory House. 3rd Floor 
1, Ganesh Chandra Avenue, Kolkota • 700 013 
Phone : 2225-9430/31/32 
Ecmail : subodhko@yohoo.com 
Website : www.asnco.in 

1ndependent Audito.r's _Report on the Quarterl'y and Year to Date Audited Ind 
AS Financial Results of Emami Paper Mills Ltd pursuant to the Regulation 33
ofthe SEBI (Listing obl'igations and Disciosure Requirements). Regula-lions. 

2015 (as amended) 

To 
The Board of Directors of 
Emami Paper Mills Limited 

Rep.Ort on the audit of the Ind AS F:immcial Results 

Opinion 

t. We have audited the accompanying Statement of Ind AS Financial R�sults of Emami
Paper Mills Limit-ed ('the Compar;y') for the quarter and year ended 31st March, 2022
("the statemtmt"},attaohed herewith , being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) R.�gulations, 2015, as amended ("the Listing Regulations") our
opinion and 'to the ·best of our informat,iqn ci!ng according to the explanation.s �iveo tq
us, the statement;

a,) is presented in accordanc,e with the requirements of the Listing Regulations in
this regard, 2015, as amended; and

b) gives a -true and fair view in conformity with the applicable accounting standards
and other accounting principfes generally accepted in l.ndia of the net profrt/(loss},
other comprehensive income and ·other financial information of the company for the
quarter and year ended 31,;;1 March, 2022.

Basis for Opinion 

We cond.ucted Q.Uf alldit in �ccordan� With the Stand;3rds oo Auditing "($As) specified uncter 
section 143{�Q) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 
under those Standards are further described fn the 11Auditors' Responsi.bilifies for the Audit of 
the Ind AS Financial Results" section of our report we are independent of the company in 
accordance with th� Code of Ethics Jss'-'ed by the Institute of Chartered Accountants of India 
together with' etQiCSI -requirements thaf are releyapt :to our audit of tbe flnar:i�ia.l statements 
onder the µrovrsions of the Act �and the RL1[es thereunder, �nd we h�ve fi,ilfilled our other 
ethical respcm�.iPilities in apeordemce with th�se (eq�irements and the Code gf Ethic�. We 
belteve that .the .audit ·evidence obtainectby u_s.ls sl,ifficrent -and appropriate to provide a basis 
for our opinion. 



Managemenes ResponsiblUties for the Ind ASFinancial Results 

The- Board of Directors of the Company are responsible for the preparation and presentation 
of the statement that gives a true and fair view of the net profit and other comprehensive 
income of the Company and other financial information in accordance with the applicable 
accounting �tandards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and p1her accounting principles generally accepted in l'ndia and in compliance 
with Regulations 33 of the Listing Regulations. This responsibility also includes maintena,nce 
af adequate accounting records,in accordance with the provision of the Act for safeguar�ing 
of the assets of the Company and for preventin_g and detecting frauds and other irregularities; 
selection and applicatron of appropriate accounting policies, making judgments .and 
�stimates that are reasonable and prudent and the design, implemen�tlon and maintenance 
of adequate internal financial controls, that w�re operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the ,preparation and 
presentation of the statement that give a true alid fair view and are free from material 
misstatement, whether que to fraud or error. 

{n preparing the statement, the Board of Directors are responsible for ass�ssing the 
Company's �biJity to GQOtinue as a gojng concern, disclosing as applicabf e, matters related 
to going concern ,and using the going con-cern ·basis of accounting unless the Board of 
Directors :eitne.r i .ntefid's to liquidate the Company or the cease operations or has no rea.l_istic 
alternative but to do so. 

The Board of Directors is also responsiple for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the audit of Ina AS Financial Results 
I I 

Our ab]ectlves are to obtain reasonable ass□rance about whether the Statement as a whole 
is free from material misstatement whether due to fraud or error, and to issue an auditor's 
reportthat rnclucles-ouF·opin1on. Reqsonaple assur�nce is the high l_evel of assuran� but, is' 
.not 21i guarantee-tha(-an a1,1dit_ conducted in _accordanpe with SAs wm �!ways t;letect a materiat 
misstatement when it exists. Misstatement can arise from fraud or error and are considered 
material if, individually oc in the: aggregate, they could reasonably be expected to influence 
.the economic decisions-of users taken on the basis of the Financia't Statements. 

As part of an a.udit in accordance �1th SA§l we exercise profession?! judgment and rn,aintaii:, 
professional-skepti,cisrrt thrpu_ghc:>ut the �ydjj. We also: 

• Identify and <l\Ssess the iisk of material misstatement of the statement, whether due
to fraud or error, design and periofm audit procedures responsive to those ri$ks, �d
obtain audit evidence that is sufficient and appropriate to provid� -� basis for our­
opin,ion. The risk of not c;letecting. a material misst�tement r,esulfiog from fraud, is
hfgher than for or,e resultin,g from. error, as fral.ld may _invalv� c;ollusion, forgery,
intentional omissions, m1srepresentation, or the override of1ntemal control'.



• Evaluate the appropriateness of acoounting policles used and the reasonableness of
accounting estimates and related djscibsures made by the Management and Board
of Directors.

• Conclude on the appmpriateness of the Board of Directors tJse of the going concern
b _asis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast sfgnificant doubt on
ihe ·Ooinpany's ability to continue as a going concern. If we cc:mclude that a material
uncertainty -exists, we are required to draw .attention in our audrtofs report to the
related disclosures in the financial results er, if'such disclosures are inadequate, to
modify our opinion. our conclusions are based -on ·the audit evidence obtained up to
date .of our auditors report, Hpw�ver future events or conditions mc!Y cause the
Company to cease to continue as a;going concern.

• Eval1,1ate the overall presentation� -st(ucture and content pf the statement, including1
the disclosures, and whether the statem�nt �epresents the underlying transactions
and events in a manner that achieves fafr presentation.

·we .communicate with ,those charged with govemanoe: r�arding among other matters, the
planned.scope and timing of the audit and signlficahtaudit findings, including any significant

. deficiencies. in internal control that we iqentify .our audit.

We also provide those charged with governance with ·a statement that we have complied
with rel.evant ethical requirements regar.ding independence, and to communicate with them
all relationships and other matters that- may reasonably be thought tp bear on our
independence, and where appHcable, related safeguards.

Other.Matters

The Statemeot inclqdes the results for tf)e ql!arter ended 31st March, 2022 and 31 61 March,
2021 b'e1ng the balanGing figure between the audite.d figures in respect of the, full .finaneial
year ended, and the published unaudited year.:to-date •figures up to the third quarter:of lhe
respective fi�nciaf year, which were· subjected to a limited review by us, as required un�er
the Listing Regulalrons.

- . 

Our opinion on the same> i$ pot modified rn respec:t qf this matt�r. 

For Agrawal 'Subodh 8\ Co. 

Chartered Accountants 
FRN.:3192�0E 

£--Af.J; 
<;A SUBODH KUMAR AGRAWAL 
Partner 

Membership No.:054670 

UDIN�220�T0AjC)U�X1�91 

Place: Kolkata 
Oate:-25th May,;2022
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DECLARATION 

(For Audit Report with Unmodified Opinion) 

[Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015) 

We hereby declare that the Audit Report of M/s. Agrawal Subodh & Co., Statutory Auditors of our 

Company in respect of Annual Financial Statements for the financial year ended 31 st March 2022 

contains Unmodified Opinion. 

For Emami Paper Mills Limited 

S. K. Khetan 

Director (Operations) & CFO 

Date: 25th May 2022 

Place: Kolkata 

ISO 9001: ISO 14001 & OHSAS 18001 Certified Company 

unit balasore : viii : balgopalpur, p.o. rasulpur, dist. balasore 756 020, odisha, india 

phone : 91 6782 275723/26/79 fax: 91 6782 275778 email : balasore@emamipaper.com 


