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Date: November 3, 2023

To To
General Manager - Listing Corporate | Listing Division
Relationship Department Metropolitan Stock Exchange of India
BSE Limited Limited
P. J. Towers, Dalal Street, 4th Vibgyor Tower, Opp. Trident Hotel,
Mumbai-400001 Bandra-Kurla Complex, Mumbai-400098
BSE SCRIP CODE - 539594 MSEI SYMBOL- MISHTANN

Dear Sir,

Sub: Outcome of Board Meeting held today i.e. 3rd November, 2023

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements),
2015 (‘Listing Regulations’), the Board of Directors of the Company at its meeting held today
i.e. 3rd November, 2023, has inter-alia considered and approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and half year ended September
30, 2023, along with the Limited Review Reports thereon issued by the Statutory Auditors of
the Company.

These aforesaid results are also being made available on the Company's website at
www.mishtann.com

The Board Meeting commenced at 11.00 a.m. (IST) and concluded at 12.50 p.m. (IST).
You are requested to kindly take the same on your record.

Yours Faithfully,

For Mishtann Foods limited
SHIVANGI
DIGANT
SHAH
Shivangi Shah

Company Secretary and Compliance Officer

Membership No. A53342

Encl: A/a
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Date ;
Ref. Nandependent Auditor’s Limited Review Report on Unaudited Standalone Financ?a'l Results for
the Quarter ended 30™ September, 2023 of Mishtann Foods Limited pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended.

To
Board of Directors
Mishtann Foods Limited (CIN : L15400GJ1981PLC004170)

We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of Mishtann Foods Limited for the Quarter ended September 30, 2023being
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard {Ind AS), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in Indla Our responsibility is to express a conclusion
-on the Statement based on our review.

We conducted our review'of the Statement in accordance wnth the Standard on

Independent Auditor of the Entlty” issued by the ""ut"éof Chartered Accountants of India.
This standard requires that we plan and perfo review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audlt We have not performed an audit and
accordingly, we do not express an audit opinion. . - -

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disctosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Our Conclusion is not modified in respect of this matter.
For i.M. Patel & Bros.
Chartered Accountants
F.R.No. 107707W

Date: 03/11/2023
Place: Ahmedabad
{J.M. Patel)
M.Com F.C.A.
M. No. 030161

UDIN: 23030161BGRSFX4989




MISHTANN

Unaudited financial results by company ooRs “.M"H'

T |
PART || |' unnllrwh“‘lﬂpp‘rﬂm
Statemant of Standalone Unaudited Results for the Quarter and Half-Yoar Ended 30/09/2023
Quarter Ended Half year Ended Year Ended
Year to.date Year to dato
Courr ding 3
2 3 months Froceding 3 Esponcing Fgures for figures for Proviaus year
Particulars manths ended in
ended months ended tha p T current perlod | previous pesiod ended
ended ended
[30/09/2023)) (30/06/2023])| (30/0a/2022) | (30/09/2023) | (30/09/2022) |(31/03/2023)
(Rafer Notes Below] (Unaudited} | [Unaudited) | (Unaudited) {Unaudited) (Unaudited) [Audited)
1 |Revenue from Operation B030.96 B 03353 1585839 16084.49 31,783.00| 6503852
Other income .00 0.83 0.00 0.83 083 464
Total Revenwe (I » 1) ED50.96 B034.36 15958.39 1608532 31785.83 E5043.16
2 |Exponses
(2} Cost of materials consumed 1.307.17 T.117.86 1402816 1442563 27,857 3K 56,376.93
[b) Purchase of stock-in-trade 0.00 (LD 0.00 000 000 L]
{C) Chamges ininventories of finished goods, {00 0. 0.00 0.00 {08 0.00
work-in-progress and stotk-in-trade
[d) Employee benefits expense 20.T0 420 39:13 62,71 75.02 11587
[c] Finance Cost 11536 132.52 108.70 24758 21839 49918
(I} Depreciation and amortisation espense 17,13 16.95 19.97 34,08 1959 79K
(gl Other expenses T2 3T46 59.38 131.58 197.15 289 946
Total expenses 7540.08 7361.80 143255.34 14201.58 2838753 5736177
3 |Profit f {Loss)before exceptional and tax 510.58 G72.56 1703.05 11E83.44 3108.30 T6E1.39
Exceptional items 000 0,00 0,00 0.00 0.00 0.00
5  |Profit { {Loss) before tax 510.68 67256 1703.05 1183.44 3358.30 7EEL33
6 |Taxeupense
Current Taw - Provision for taeation 179.00 235.00 597.00 434.00 118052 268913
Defeired Tax 01,00 0.0 0,00 0.00 0.00 0,00
7 |Mot Profit f [Loss) for tho period 331.88 437.56 110605 769.44 2208.98 4552.76
8 |Other Comprehensive Incomef[Loss) (net of tax) (Refer Not 0.00 (oY1 4] 0.00 0.0 Q.00 0,00
9 |Total Comprehensive tncomef{Loss] for the period 331.88 CER R 1106,05 759,44 2208.958 499225
10 |Paid up Equity Share Capital {Face value of Re. 1/- each) 10000.00 LO000.00 1000000 10000.00 10000.00 10000.00
11 |Other Equity 5021.13
12 |Earnings per equity share:
{1} Basic 0.03 0.04 011 o0.08 0.22 0.50
|2] Diluted 0.03 o4 0.11 0.08 0.2 0.50
Notes:

1 The above results were reviewed and recommended by Audit Commitiee and approved by the Board of Directors at its meeting held on November
03, 2023, The statutery auditor has carried out a "Limited Review™ of financial results for the period ended 30th September, 2023,

2 The Company has only single Reportable Business Segment in terms of requirements of Ind A5 108

Previous quarter’s flgures have been re-grouped [/ re-arranged wherever necessary.

4 These Un-zudited Standalone Financial Results are prepared in accordance with the Indizn Accounting Standards (IND AS) 25 prescribed under
Section 133 of the Companies Act read with rule 3 of the Companies [Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
Standards) Amendment Rules, 2016,

Al

Place : Almedabad
Date ;03-11-2023

teshkumar G.
@ MISHTANN FOODS LIMITED  Managing Director
DINIO5340EGS
REGISTERED OFFICE:
B/05. Empirg Busingss Hob, Gpp. Shakli Farm
Seis nad, Sola, Ahmadabad 2B0060 Ph: +97 7940023116
G imoemishiann com
CIH NO 40061981 PLEGDA1 TO www.mishfonn.com
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@ MISHTANN FOODS LIMITED

REGISTERED OFFICE:

Statement of Assets and Liabilities

MISHTANN

FEQODS LIMITED

Standaloney; i1 5 hoppinesg, . xr
Particulars (Rs. in Lakh)
As at 30th Sep. 2023 As at 31st Mar, 2023
Unaudited Audited
A) Assets
MNon Current t
Property Plant and Equipement 304,58 478.66
Capital Work In Progress = :
Other Intangible Assets i i
Intangible assets vnder Development =
Financial Assets
i} Inwestment 22,83 0.22
i} Loan 353.88 36238
iii} Other Financial Assets = .
Deferred Tax Assets {net) 14.48 14.48
Cither non current Assets - .
Total Mon Current Assets 795.77 B05.74
Current Assels
Inventories 1,B45.69 2,814.48
Financial Assets
1] Trade Receivable 23,069.43 22,052.39
i} Cashand Cash Equivalents 1.33 4,54
iii} - Bank Balance other than {ifjabove 325.00
v}  Other Financial Assets - -
Other Current Assets 126.12 126.53
Total Curent Assels 25,367.57 24,997.94
Total Assects 16,163.34 25,803.68
B} Equity and Liabilities
Equity Share Capital 10,000.00 10,000.00
Other Equity 5,735.86 5,021.13
Total Equity 15,735.86 15,021.13
Mon Current Liabilities
Financial Liabllities
i] Borrowings 577.54 577.54
Defered Tax Linbilities ¥ -
Total Non Current Liabilities 577.54 577.54
Current Liabilities
Financial Liabilitics
il Borrowings &, 809.56 544986
i}  Trade Payables 271.71 34846
iii}  Dther Financial Liabilities
Provisions 4,682.58 4,287.53
Other Current Liahilities B86.09 119,16
Tolal Current Liabllities 9,849,94 10,205.01
Total Equity and Liabilities 26,163.34 25,803.68

Place Ahmedabad
Date 03-11-2023

B/805, Empira Business Hub, Opp, Shakd Farm,
Stipnca City Road, Sola, Ahmedabad 380060 Phu: 451 7940023116

Guazat, India

EIN HOL © L15400GS1981PLC004 170

it mishtann. com

www.mishtann.com



Standalone Cash Flow Statement M . SHTA " N

(s. in Lakiff OODS LIMITED
Periodended | Periodended | Period erderltidss happiness..

Particulars 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Audited
{4) |[Cash Flow from operating Activities
| Profit for the financial yesr { Profit Before Tax) 1,183.42 3,398.30 7,681.38
Adjustments for:
Tax on profit
Deprickation and amortisation 34.08 39.59 79.43
{Prafit)/loss on disposal of property, plant, equipment and
Investment
Increase / [Decrease) In provisions 395.05 1,174.35% 2.689.14
Prior Period Adjustments (54.71) . {72.60)
Operating cash flows before movements in waorking capital 1,557.86 4,612.24 10,377.75
{Increase)/Decrease in Inventores 963.79 575.76 1,215.43
{Increase)/Decrease in short term loan and advances {1.50) {15.89) [67.94]
Increase/|Decrease) in Other Current Liabilities 133.07) {32.72) 51.62
{Increase]/Decrease In Long Term Advances 041 136651 1,163.60
{Increase)/Decrease in other non current assets . - -
Decrease/{Increase) in receivables (1,017.04) {5,560.02) (12,131.93)
Increase in assels (misc. assets) - = -
Increasef{Dacrease] in Short Term Borrowing - 43.39 1.705.55
IncreasefiDecrease) in trade payables [76.75) 202.08 117,55
Cash generated by operation {159.16) 1,189.25 {7,945.82)|
Taxes paid {414.00] (1,189:32) 12,689.13)|
Net eash inflow from operating activities (A) 984,70 (0.07) (257.20)
(8] |Cash Fiow from Investing activities

Procesds of dizposal of flived assests
Proceeds of disposal of Investments
|[Purchase]/Sale of fixed assests {22.61) (183} {5.71)
l{Purchasel/Sale of investments
[Net cash used in investing activities (8) (22.61) (1.83} {5.71)

() |Cash Flow from Financing activities
Proceeds from issue of share capital

|Proceeds from |ong term borrowings (B40.30) - 25838
Dividend paid {15.00)
| Net cash used In investing activities (C) (84030 - 243138
(D) | Net [decrease)/increase in cash and cash equivalents 32179 {1.90) (19.52)
Cash and cash equivalents at beginning of year 4.54 9.08 24.12
Cosh and cash equivalents at end of year 326.33 7.18° 4,60
Cash and cash equivalents
Cash in Hand 7R 454
Balances with baniks - 0.06
By Order of the Board of Directors
Place : Ahmedabad flolbted, r Mishtang Foods Limited

Date : 03-11-2023

@ MISHTANN FOODS LIMITED i

REGISTERED DFFICE

B/A05, Emping Butiness Hub, Opp. Shakdi Farm

Science City Road, Sola, Ahmadabad 380060 Ph 481 7840023116
Galarat, India it mishtann com

CIN MO - LYS40060138 www.mishtann.com




J. M. PATEL & BROS. i s aos.

CA Chartered Accountants Nr. Old High Court Crossing,
E-mail : jmpatelca@yahoo.co.in : ; AHMEDABAD-380 014.
, Phone : (079) 27541460

Ref. Nan#lependent Auditor’s Limited Review Report on Unaudited Consolidated B#Sncial Results
for the Quarter ended 3ot September, 2023 of Mishtann Foods Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended. e

"To
Board of Directors
Mishtann Foods Limited (CIN : L15400GJ1981PLC004170)

We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of Mishtann Foods Limited (‘the parent) and Grow and Grub Nutrients FZ-LLC (‘the
wholly-owned subsidiary’)for the Quarter ended September 30, 2023being submitted by the
Parent pursuant to the requirements of Regulation 33 of SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Parent’s Management and has been approved by the
"parent’s Board of Directors, has been prepared in accordance with the recognition and
" measurement principles laid down in Indian Accounting Standard (Ind AS), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review. e

We conducted our review of the Statement in. accordance with the Standard on
_ReviewEngagements (SRE) 2410 “Review ofinterim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Instituteof Chartered Accountants of india.
This standard requires that we plan and perfornmiithe review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedur_és applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of Grow and Grub Nutrients FZ-LLC {Dubai), the wholly
owned subsidiary of Parent Company.

Based on our review conducted and procedures performed as stated above, nothing has come
to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be
-disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.




We, as Statutory Auditor, carried out review of parent and did not review the interim financial
statements/financial information/financial results of Grow and Grub Nutrients FZ-LLC included
in the Consolidated Unaudited Financial Results, whose interim financial statements/financial
information/financial results reflect total Revenue of Rs. 31839.73 Lakhs for the Quarter ended
30™ September, 2023 respectively, total net profit after tax of Rs. 8742.82 Lakhs and total
comprehensive profit of Rs. 8742.82 Lakhs for the Quarter ended 307 September, 2023
respectively, as considered in the Consolidated Financial Results. These interim financial
statements/financial information/financial results of Grow and Grub Nutrients FZ-LLC (Dubai)
included in consolidated financial statements that have not been reviewed by their auditor and
have been approved and furnished to us by the management, and our conclusion on the
statements in so far as it relates to the amount and disclosures in respect of the said subsidiary
is based solely on the information furnished by the management and the procedures
performed by us as stated in paragraph 4 above.

Our Conclusion is not modified in respect of the above matters.

' For J.M. Patel & Bros.
Chartered Accountants
F.R.No. 107707W

Date: 03/11/2023
Place: Ahmedabad
: {CA J.M. Patel)
M.Com F.C.A.

be M. No. 030161

# UDIN: 23030161BGRSFW3934
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MISHTANN

Unaudited financial results by company FOODS LIMITED

PARTI I 1Iilll I;Ht:h: :Jupy:ltﬁ:ﬂfl;ﬁij
Statement of Consofidated Unaudited Resufts for the Quarter and Hall-Year Ended 30,/09/2023
Quartes Ended Half year Ended Year Ended
Corresponding 3 | Yoar to date Year to date
Partiailans 3 montha Freceding3 | months ended figures for figures for | Previcus year
ended months ended | in the pravious | current period | previows pariod ended
yEar ended ended
{30/09/2023) | {30/06/2023)| (30/09/2022) | (30/0%/2023) | {30/u9/2022) [(31/03/2023)
(Refer Notes Below) [Unaudited) | (Unsudited) | {Unaudited] | (Unavdited) | [Unaudited) | (Audited)
1 |Revenue from Operation 31,839,713 29,304.49| NA 61,234,22 HA HA
Other income 000 0E3 0,83
Total Revenua (| + 1) 31839.73 19,395.32 61,135.05
2 |Expendes
(2} Costof matensls consurmed 18.174.25 18,158,185 36,372.43
(b] Purchase of stock-in-trade L] (11 1] 0.00
|} Changes In iventories of finished goods, 000 0,00 0,00
work-in-progress and stock-in-trade 0.00 000 0.00
{d) Employee benefits aapanse 5709 86.31 173.40
e} Finance Cast 11536 13252 247,84
(T} Depreciation and amadtisation expense 17.1¥ 16.95 34.08
|2} Dther sxpenses 4.324.08 383497 B,350,05
Total expenses 22917.91 22,268.93 45,186,849
3 |[Profit / (Loss|before excoptional and tax 592182 7.126.39 16,048.21
4 |Excoptional tems 0.00 000 .00
5 |Profit [ [Loss) befare tax Ba21.82 T.126.3%) 16,048.21
& |Taw cxpense
Current Tax - Frovision for tasation 175.00 23500 14,00
Deferrad Tas 0.00 000 0.00
0.00
7 |Met Profit [ (Loss) for the period ET4282 6,851.39 15,634.21
8 |Other Comprehensive Incomef{Loss] {net of tax) (Refer Not 000 0.00 0,00
3 |Total Comprehensive Incomef|Loss) for the period BT42.82 6,891.39 15,634.21
10 |Paid up Equity Share Capital (Face value of Re. 1/- each) 1002232 10,000.00 10,022.32
11 |Dther Equity ooa o.0o 0.0a)
12 |Earnings per equily share:
{11 Basic 37687 0.65 37687
12) Diluted 376.ET O.B9 376.87

Hotes:
1 The above results were reviewed and recommended by Audit Committee and approved by the Board of Directors at its meeting held on November
03, 2023. The statutory auditor has carried owt 2 "Umited Review” of financial results for the period ended 30th September, 2023.
2 The Company has only single Reportable Business Segment in terms of requirements of Ind AS 108
Previous quarter’s figures have been re-grouped [ re-arranged whorever necessany.

4 The Company has incorporated it's wholy owned subsidiary "Grow and Grub Mutrients FZ-LLC" in U.A.E. on 19th April, 2023. Hence,
Consolldated for correspanding 3 month ended in the previous year 30-00-2022 & year to date figure for previous year period ended 30-09-
2022 and year ended previous year 31-03-2023 have not been applicable.

5  These Un-audited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards {IND AS) as prescribed under
Section 133 of the Companies Act read with rule 3 of the Companies [Indian Accounting Standards] Rules, 2025 and Companies [Indizn Accounting
Standards) Amendment Rules, 2016,

Place shmedabad
Date 03-11-2023

@ MISHTANN FOODS LIMITED

it

REGISTERED OFFICE: 2 *opl:os240865
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Statement of Assets and LiahilitieM 's H TA N N

mnsnlidatem!n

Particatars (Rs. in Lakhfimitless hoppineds.
As at 30th Sep, 2023 As at 31st Mar. 2023
Unaudited Audited
A} Aszets
Mon Current Assets
Property Plant and Equipement 396,32 NA
Capital Work In Progress -
Other intangible Assets -
Intangible assets under Development -
Financial Assets -
il Inwestment 22.83
i) Loanm 363.88
iii]  Other Financial Assets -
Deferred Tax Assets (net) 14.48
Other non current Assets =
Total Non Current Assats 797.51
Current Assels :
Inventories 1,845.69
Financial Assets .
1l Trade Receivable 37,906.17
i} Cashand Cash Equivalents 957
i} Bank Balance other than [ijabove 355.54
W] Other Financial Assets -
Cther Current Assels 126,12
Total Curent Assets 40,247.09
Total Assets 41,044,560
Equity and Liabilities =
Equity Share Capital 10,022.32
Other Equity 20,5%4.80
Total Equity 30,617.12
HNon Current Liakilitiss
Financial Liabilities >
il Borrowings 577.54
Defered Tax Liabifities =,
Total Non Current Liabilities 577.54
Current Liahilities .
Financlal Liabilitres =
i}  Borrowings 4,809.56
ii} Trade Payables 27171
I}  Other Financial Liabilities <
Provisions 4,682,528
Other Current Liabilities B5.09
Total Current Liabilitles 9,849.94
Total Equity and Liabilities 41,044.60

Place Ahmedabad o
Date 03-11-2023 i Bl

By Order of the Board of Directors

T =, For Mishtann Foods Limited

(2 '-

\ ._' B pin I-_fiteshkumar . Fate

N PN Managing Director

T o A F
() MISHTANN FOODS LIMITED Yo" /oinosasosss.
N

REGISTERED DFFICE:
B/205, Empire Business Hub, Dpp. Shaki Farm,
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Gularal, India infoiE mishtann.com
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