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Statement of Standaione and Consolidated unaulite financial resulsfr the quarter and nine marihs period ended Decambar 31,2023 
(Rs. in crare except eaning pr share) 
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Unaudited Segmentwise Revene, Results, Assets and Lizbililies 
for the quarter and nine months period endec December 31, 2023 f 

(Rs.in crore) 
Standalone Consorcated 

Quarter ended "Nine monihs perod ended Quarter ended Nine months poriod ended | Vear ended 
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Notes: 

These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting 

Standards (“Ind AS™) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder. 

The auditors have conducted limited review of these standalone and consolidated financial results for the quarter 
and nine months period ended December 31, 2023. The unaudited standalone and consolidated financial results 

have been recommended by the Audit Committee at its meeting held on February 10, 2024, and approved by the 
Board of Directors at its meeting held on February 10, 2024. 

The Company’s sugar and power business segments being of seasonal nature, the performance in any quarter may 
not be representative of the annual performance of the Company. 

During the previous years, the Company had done impairment assessment on the value of its investment in 

associate Company namely "Mawana Foods Private Limited". The Company assessed the recoverable amount of 

the investment based on discounting cash flow method which is lower than its carrying value. Accordingly, till 
March 31, 2022, the Company had recognized provision for impairment to the extent of excess of carrying value 
over ils value in use by Rs 10.55 crores in the standalone financial results and by Rs. 9.60 crores (including Rs. 
0.94 crore already accounted for as a share of loss of associate) in the consolidated financial results. The Company 
had during the previous year recorded an additional provision for impairment of Rs 1.62 crores in the standalone 
financial results and by Rs. 129 crores (excluding Rs. 0.33 crore already accounted for as share of loss of 
associate) in the consolidated financial results and disclosed as Exceptional items. 

As at December 31, 2023, the Company is carrying deferred tax assets of Rs. 29.07 crores on unabsorbed 

depreciation and other items. Based on profits earned during the previous years, profitability projections, 

considering expected future market and economic conditions, tax laws, the Management is confident that there 

would be sufficient taxable profits in future which will enable the Company to utilize the above deferred tax assets 

on unabsorbed depreciation and other items. 

During the quarter ended September 30, 2023, the Company had sold non-agricultural land admeasuring 40.493 
acres situated at Village Bajhera Kalan, Tehsil-Hapur, Uttar Pradesh for a total consideration of Rs. 28.13 Crores 
(Net of Commission) and the sale deed was executed on July 7, 2023. As a result, other income and unallocable 

expenditure in the segment results includes profit on sale of such land amounting to Rs 23.38 crore (net of 

commission) during the quarter ended September 30, 2023. 

During the quarter ended September 30, 2023, due to change in molasses policy for sugar season 2022-23 as 

notified by the State Government under UP Molasses Control Act, the Company had considered the estimated 

impact of additional higher obligation on levy molasses quantity of Rs.12.75 crores. 

Hon'ble National Company Law Tribunal (NCLAT) vide its order dated October 10, 2023, has set aside order 
passed by the Hon'ble Competition Commission of India (CCI) dated 18.09.2018 for alleged contravention of 
provisions of The Competition Act, 2002 in respect of joint tender floated by Oil Marketing Companies (OMCs) 

for supply of Ethanol. As a result, other income includes write back of provision amounting to Rs 2.45 crores 

during the quarter ended September 30, 2023. 

ey 
Dharam Pal Sharma 

’i« (Whole Time Director) 

| DIN No. 07259344 

Place: New Delhi 
Date: February 10,2024 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Reg tions, 2015, as amended 

Review Report to 
The Board of 

Mawana Sugars Limited 

1. 

w 

We have reviewed the accompanying statement of unaudited standalone financial results of Mawana 
Sugars Limited (the “Company™) for the quarter ended December 31, 2023 and year to date from April 
01,2023 to December 31, 2023 (the “Statement™) attached herewith, being submitted by the Company 
pursuant (o the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 

I'he Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review fo obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
Taid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 30 1003E/E300005 

MQ&% 
per Anil Gupta 
Partner 

Membership No.: 87921 

DI 409792 BKAGCEEDSE 

Place: New Delhi 
Date: February 10, 2024 

S.P. Batlboi & Co. LLP, a Limited Liabiity Partrership with LLP Identity No. AAB-4294 
Regd. Ofice : 22, Camac Street, Block B, 3rd Floor, Kolkata 700 016,
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Tel :+91 11 4681 9500 
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mawana Sugars Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Mawana 
Sugars Limited (the “Holding Company™), its subsidiarics (the Holding Company and its subsidiarics together 
referred to as “the Group™) and its associate for the quarter ended December 31, 2023 and year to date from 
April 01,2023 to December 31, 2023 (the “Statement™) attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 

o The Holding Company’s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company’s Board of Directors . Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
1o obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S.No. | Name of Subsidiaries/Associate Relationship 
1 Siel Industries Estate Limited Subsidiar, 

2. Siel Infrastructure and Estate Developers Private Limited Subsidiar, 
3. Mawana Foods Private Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial information, 
in respect of: 

e Two subsidiaries, whose unaudited interim financial results reflect total revenues Rs. 0.07 crore and 
Rs. 0.22 crore, total net loss after tax of Rs. 1.15 crore and Rs. 3.29 crore and total comprehg, 

5.8 Batlboi & Co. LLR, 3 Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Oifce : 22. Camac Streel, Block '/, 3rd Flaor, Kolkata-700 016 



S.R. BatiiBoi & Co. LLP 
Chartered Accountants 

income of Rs. (1.15) crore and Rs. (3.29) crore, for the quarter ended December 31,2023 and the period 
ended on that date respectively. as considered in the Statement which have been reviewed by their 
respective independent auditors. 

o One associate, whose unaudited interim financial results include Group's share of net loss afier tax of 
Rs. 0.06 crore and Rs. 0.22 crore and Group’s share of total comprehensive income of Rs. (0.06) crore 

and Rs. (0.22) crore for the quarter ended December 31, 2023 and for the period ended on that date 

respectively, as considered in the Statement whose interim financial results and other financial 

information have been reviewed by their respective independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries and associate is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

7. Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect to 

our reliance on the work done and the reports of the other auditors. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Anil Gupta 

Partner 

Membership No.: 87921 

UDIN: 24087921 BRARCFI22 

Place: New Delhi 

Date: February 10, 2024 
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