“,J»eue..s

Refer: MSL/BSE/NSE/ ' 14 November, 2022
BSE Limited National Stock Exchange of India Ltd

25th Floor, Exchange Plaza, Plot no. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street, Bandra (E),

Mumbai 400 001 Mumbai 400 051

Scrip Code: 523371 Scrip Code: MAWANASUG

Sub: Standalone and Consolidated Unaudited Financial Results
for the Quarter and Half Year ended on 30.09.2022

Dear Sir,

The Board of Directors of the Company in its meeting held today, inter-alia considered,
approved and taken on record Standalone and Consolidated Unaudited Financial Results of the
Company for the Quarter and Half Year ended on 30.09.2022.

In terms of the Regulation 33(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith Standalone
and Consolidated Unaudited Financial Results of the Company for the Quarter and Half Year
ended on 30.09.2022 along with the Limited Review Report.

These results are been published in the newspapers.
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CIN NO: L74100DL1961PLC003413 ]} q;\f'“:"ﬁ?‘..‘
|Statement of Standalone and Consolidated Unaudited financial results for the quarter and six months ended September 30, 2022 R“
(Rs. in million except earning per share)
Standalone Consolidated
Quarter Ended Six months ended Year Ended Quartirﬂlded Six months ended Year Ended
S.No. Particulars Unaudited Unaudited Audited Unaudited Unaudited Audited
September 30, June 30, September 30, | September 30, | September 30,f March 31, | September 30,] June30, | September 30, September 30, September 30, March 31,
2022 2022 2021 2022 20 2022 2022 2022 2021 2022 2021 2022
1 2 3 4 5 & 7 8 9 10 11 12
1 [income
{a) Revenue from operalions 341433 3,081.14 3,361.24 6,455.47 6,964.58 14,761.34 3,414.33 3,081.14 3,361.24 6,495.47 6,964.56 14,781.34
(b} Other income 741 8.49 6.38 15.90 47.69 78.29 6.64 B.44 3.14 15.08 11.89 36.42
Total Income {a+h) 3,421.74 3,089.63 3,367.62 6,511.37 7.012.27 14,859.63 3,420.87 3,089.58 3,364.38 §,510.55 6,976.47 14,817.76
2 |Expenses
(a) Cost of malerials consumed 26,36 2,556.33 1.5 2,582.69 2,160.24 10,790.46 26.36 2,556.33 31.26 2,582.69 2,160.24 10,790.46
(b} Purchase of stock-in-trade (2.17) 73.69 0.42 71.52 70.06 71,36 {217) 73.69 0.42 71.52 73.36 74.66
c) Changes in inventories of finished goads, stocici-ade 3143.33 (4.74) aoa72|  a1mse|  asarss|  tora3s| 314230 sio|  20234| adarar|  ssras| 106286
and work-in-progress
(d) Employee benefits expenses 186.22 18361 158.38 379.83 330.74 £93.64 186.22 193.61 158.38 379.83 330.74 693,64
{e) Finance costs 85.58 93.26 80,88 178.84 141.50 256.62 B5.83 93.50 81.13 179.33 141,99 257.60
() Depreciation and amortisation expense 84,61 B7.04 96.15 17165 191.14 395.87 B4.78 87.20 96.36 171.98 191.56 396.74
() Other expenses 318.77 222.76 267.91 541,53 458,31 1,076.18 326.53 23211 275.61 559.24 476.77 1,110.06
Total Exp (atog) 3,842.70 3,221.95 3,559.M 7,064.65 7,189.54 14,358.47 3,849.85 3,231.85 3,567.49 7,081.70 7,202,00 14,385.72
3 :;3"":2"{‘15_’2;‘9'“’9 share of (profit)loss of an associate, exceptional ftems (420.96) (13232 (o208 (55328) (77.27) 501.16 (428.88) (14227) (202.14) (571.15) (225.53) 432.04
4 |[Share of profit/{loss) of associate I (0.7314 {0.40) 1.78 (1.13)) 0.38 12.47
5 |[Profitijloss) before exceptional items and tax (3+4) (420.96) (132.32) (192.09) (553.28) (177.27) 501,16 (429.61) (142.67) (201.33) (572.28)| (225.14) 444,51
6  ||[Exceptional items - Income/{Expenses) - (9.60)| {26.23)' {9.60) (26.23) {5279 0.73 (8.20)) (26.23)| [3.4?}H (26.23) (65.47)
7 [Profit/{loss) before tax (5+6) (420.96)| (141.92) (218.22) (562.88)| (203.50) 448.37 (426.88) (151.87) (227.58)| (580.75)| (251.37) 379.04
8 |[Taxexpensel(credit) F
Adjustment of current fax relating to earlier periods 3 - - - - (8.38)| - - - - - (8.38)
Deferred tax charge/{credit) {104,65) (32.98)| 147.06)| {137.61) {50.53)| 125.92 (104.85 32.95 (47.06) (137.61) (50.53) 125.92
Total tax exp l{credit) {104.65) (32.96)] 147.06)] {137.61) (50.53) 117.54 (10&65)' (32.96) (47.06) {137.61) (50.53) 117.54
9 |Profitifloss) for the periodiyear (7-8) (316.31) (108.96)] (171.26)| (425.27) (152.07) 330.83 (324.23) {118.91) (180.50) (443.14) (200.84) 261.50
10  [Other comprehensive income/{loss):
(1) Re-measurement gains/{lesses) on defined benefit plans - - - - - 1.90 - - - - - 1.80
it Income tax {expense)icredit relating to Items that will not be reclassified
io}proﬂt & !nss{ e " > 2 : (0.48) N ) . i B (0.48)
{iii) Share of OCI of assaciate (net of lax) - - - - - = * - - - = 0.1
Total other comprehensive I{loss): . . . - - 1.42 . - . . - 1.63
11 [Total comprehensive incomel{loss) for the periodiyear (3+10) {316.31) {108,986 (171.26)} (425.27) (152.97) 3322 (324.23 (118.91) (180.50)| (443.14) {200.84)| 263.13
12 [Profit/{loss) for the year attributed to : |
Equity holders of the Parent (316.31) (108.96)] (171.26) (425.27) (152.97) 330.83 (324.23)| (118.91) (180.50)| (443.14) {200.84){ 261.50
Non Conlrolling Interest . % ) - - = 3 - - - 4 -
13 [Total Comprehensive Profit/{loss) attributed to :
Equily holders of the Parent (316.31) {108.96)| (171.26)| (425.27) (152.97) 332.25 (324.23) (118.91) (180.50)] (443.14)| (200.84) 263.13
Non Conlraliing Interest 2 = - - - - - - - - - -
14  [Paid-up equity share capital (Face value of each share Rs, 10/-) 391147 39147 391.17 391.47 39197 39147 391.16 391.16 391.16 391.16 39116 391,16
15 |Other Equity as per balance sheet 3,742.55 3.451.48
16  |Earning per share (of Rs. 10 each) {Not annualised)
- Basic/diluted (8.09)) {2.‘!?1!_ (4.38) (10.87) 3.91) 8.46 I&lQ] (3.041&_ (4.61) (11.33) (5.1221 6.69
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Unaudited Segment-wise R , Results, Assets and Liabillties ,ﬂlpgl_l“
for the quarter and six months ended September 30, 2022 W
_ (Rs. in million})
Standalone e [ lidated
Quarter Ended Six months ended Year Ended Quarter Ended “Six months ended Year Ended
5. No. Particulars Unaudited Unaudited Audited Unaudited Unaudited Audited |
September30,] June 30, |September 30,| September 30,| September 30, March 31, |September 30, June 30, ptember 30, September 30,) September 30,]  March 31,
2022 2022 2021 2022 2021 2022 2022 2022 2021 2022 201 2022
1. |Segment Revenue 1 2 3 4 § 6 i 8 9 10 1 12
a Sugar 312240 3,545.40 3121.79 6,667.80 6,952.19 15,748.02 312240 3,545.40 3i.m 6,667.80 6,952.19 15,748.02
b Power 108.17 759.06 85,53 868.23 608.22 242997 108.17 759.06 85.53 868.23 608.22 242987
c Distilery 583.58 655.53 65060 1,239.11 1,197.50 2,246.30 583,58 655.53 658.60 1.238.11 1,197.50 2,246.30
Tatal 381515 4,959.99 3,865.92 8,775.14 8,757.91 20,424.29 3,815.15 4,959,989 3,865.92 8,775.14 8,757.91 2042429
Less: Inter-Segment revenue 400.82 1,878.85 504.68 2,279.67 1.793.33 5,642.95 400.82 1,878.85 504.68 2,279.67 1,793.33 564285
Revenue from op 341433 3,081.14 3,361.24 6,49547 6,964.58 14,781.34 3,414.33 3,081.14 3,361.24 6,495.47 6,964.58 14,781.34
2. {Segment Results
Profit I (Loss) (before tax, finance costs and exceptional items) from
Segment
a  Sugar (161.46) (64.29)| 35.62 (225.75) 25,68 720.85 (161.46) (64.29) 35.62 (225.75) 2568 720,85
b Power (145.88) 14,69 {95.95) (131.20]| (52.98)] 122.29 (145.89) 1469 (85.95) (131.20) (52.98)) 122,29
c Distillery 17.99 51.62 {3.63)' 7561 56.24 92.39 17.89 5162 t.’ili:!)l 75.61 | 56.24 92.39
Total (289,36)| 8,02 (62.98)] (281,34)| 28.94 935,53 (289.36)| 8.02 (63.96)| (281.34)] 208.94 935,53
Less: i) Finance costs B5.58 93.28 80.88 17684 141,50 256.62 85.83 93.50 81.13 179.33 141,99 257.60
ji) Other un-aliocable expenditure net off
un-allocable income 46.02 47.08 47.25 93.10 64.71 177.75 54.42 57,19 56.24 11161 112.09 233.42
jii) Exceptional lems exp f{income) net = 9.60 26.23 9.60 26.23 52.78] (0.73] 9.20 26.23 8.47 26.23 6547
Net Profit/(Loss) befare tax 4209 141.92 (218.32) (s62.88)]  (203.50)] 448,37 (42888)|  (151.87) (227.56) (580.75) (251.37) 379.04
3. |Segment Assets
a Sugar 4,282.38 7,145.45 4,837.75 4,282.38 4,837.75 7,252.78 4,282.38 7,145.45 4,837.75 4,282.38 4 831.75 7,252.78
b Power 1,106.86 1,133.41 1,083.73 1,106.86 1,083.73 1,157.22 1,106.86 1,133.41 1,083.73 1,106.86 1,083.73 1,157.22
¢ Distillery 529.22 739.83 654,03 528,22 654,03 711.61 529.22 719.83 654.03 529.22 654.03 711.61
d L 1,845.21 1,646.69 1,838.45 1,845.21 1,838.45 1.628.72 1,591.31 1,401.28 1,620.79 1,591.31 1,620.79 1,3080.21
Total 7,763.67 10,665.38 8,413.96 7,763.67 8,413.96 10,750.33 7,509.77 10,419.97 8,196.30 7,508,771 8,196.30 10,511.82
4 §Segment Liabililies
a Sugar 794.32 218360 775.27 794.32 T15.27 2,039.53 794.32 2,103.60 5.27 794,32 a2 2,039.53
b Power 50.07 35.98 43.90 50.07 43.90 28.85 50.07 35.98 43.80 50.07 43.90 28.85
c Distilery 111.38 95.29 99.92 1138 99.92 102.84 111.38 96.29 99.92 111.38 99.92 102.84
d Unallocated 3,216.80 4,324.75 3,846,368 3,216.80 3,846.36 4,445.39 3,271.85 4,380.37 3,898.55 3271.85 3.898.55 4,497.96
Total 4,172.57 6,640.62 4,765.45 4,172.57 4,765.45 6,616.61 4,227.62 6,696,24 4,817.64 4,227.62 4,817.64 6,669.18




Mawana Sugars Limited

Regd. Office : 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi - 110125 “ ,;@Eﬁﬂ
[@E" Busans
Balance Sheet
(Rs. in millian)
Standalone Consolidated
s Unaudited Audited Unaudited Audited
Ne. Particulars As at As at Asat As at
I September 30, 2022 March 31, 2022 September 30, 2022 March 31,2022 |
ASSETS
(1) |MNon-current assets
ll(a) |[Praperly, Plant and Equipment 1,954 2,107.37 1.957.02 2,110.41
(b) |[Capital work- in- progress 209.54 25.52 209.54 2552
(c) [Intangible assets 0.18 0.22 0.18 0.22
(d) [Right of use assels 4.24 6.58 4.24 6.58
(e) llinvestment in Associates - - 34.95 44.55
(f) |Financial assets
- Investments 837.02 839.52 # #
- Loans - - - -
- Others 16.56 15.82 16.92 16.18
(q) |Income tax assets (net) 21.59 16.04 2184 16.04
(h) ||Deferred tax assels (net) 442 85 305.24 442.85 305.24
il §Other non- current assels 3588 11.16 =3‘5,BE 11.16
Total Non-current assets 3,522.17 3,321.47 2,723.22 2,535.90
(2) [Current assets
(a) |Inventories 3,257.80 6,420.82 3,838.64 7,000.18
(b) |Financial assets
- Trade receivables 37134 368.64 a7 388.64
- Cash and cash equivalents 213.29 32217 218.93 32410
-Other bank balances 218.61 130.18 222.69 136.26
-Loans 10.00 10.00 » -
-Others 9267 65.41 44.32 41,05
{c) [Other current assets 75.99 83.78 88.70 B3.83
{d) [Assets held for sale 1.80 1.86 1.80 1.86
—|[Total current assets 4,201.50 7,422.86 478655 7,975.02
Total Assets 7,763.67 10,750.33 7,509.77 10,511.82
Equity
(a) [Equity Share capital 39117 a7 391.16 391.16
(b) |Other Equity 3,189.93 3,742.55 2,890.99 345148
Total Equity 3,591.10 413372 3,282.15 3,842.64
LIABILITIES
l{t} Non- current liabilities
(a) NFinamﬁal Liabllities
Borrowings 232.07 407.01 23207 407.01
Lease liabilities 2.16 2.62 216 262
(b} |Other non current liabilities 5.29 13.89 529 13.89
c) _|Provisions _ 96.27 93.07 96.27 93.07
Total non- current liabilities 335.79 516.59 335.79 516.59
(2) |[Current liabilities
{a) [Financial liabilities
Borrowings 2,593.23 3,752.88 2,583.23 375288
Lease liabiliies 299 4.89 299 4,89
Trade payables
- Total oulstanding dues to micro and small enterprises 20.87 19.35 2087 19.35
- Total outstanding dues of creditors other than micro and small 53333 1,828.83 547.56 1,842,768
llenterprises
Other financial liabilities 345.08 178.28 38371 216.47
Other current liabilities 255.14 231.04 257.33 231.49
Provisions 40.04 3B.65 40.04 38.65
Current tax liabilities _46.10 46.10 46.10 46.10
Total current liabilities 3,836.78 §,100.02 3,891.83 6,152.59
Total liabilities 4,172.57 6,616.61 4,227.62 6,669.18
Total Equity and Tiabilities 7,763.67 10,750.33 1,509.77 10,511.82

(# Rs. 20, March 31, 2022: Rs.20)




Mawana Sugars Limited CIN:L74100DL1961PLC003413
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Unaudited Statement of Cash Flows for the six months period ended September 30, 2022 ﬁﬁ"
(Rs, in million)
[ Standalone Consolidated
Particulars S5ix months period ended Six months perlod ended Six months period ended Six months period ended
SeEle mber 30, 2022 September 30, 2021 September 30, 2022 Segtemher 301 2021
A. |Cash flow from operating activities :
Loss before tax (562.88) (203.50) (580.75)( (251.37)
Add : |Depreciation and amorfisation expense 171.85 191.14 171.98 191.55
|Interest expenses 178.84 141.50 179.33 141.99
Share of loss/{profit) of associale - - 113 (0.39)
Provision for doublful debts and advances - 384 - 3.84
Provision for diminution in value of invest 4.80 26.23 8.47 26.23
Less : |Interest income 13.40 1234 597 6.08
Liabilities / provision no langer required writlen back - 1.88 - 1.88
Profil on sale of property, plant and equipment (net) 115 3061 115 0.08
Operating profill{loss} before working capital changes (217.34)( 114.38 (226.96) 103.79
Changes in warking capital:
Adjustments for (increase) / decrease in operating assets:
Inventaries 3,163.02 384810 3,161.54 3.841.19
Trade receivables 17.29 8.20 17.18 8.20
Financial assels (27.96) 754,66 (3.88) 778.80
Other assets 8.70 107.76 {3.98) 97.96
Adjustments for Increase / (decrease) in operating liabilities:
Trade payables (1,293.98) (6,027.01) {1,293.69) (6,026.70)
Provisions 4.59 156 4.59 3.56
Other financials fiabilities 3294 3562 32,89 35.56
Crther liabifities 26.79 (3.05) 28,53 (3.16
Gash froml(used in) operations 1,714.08 {1,157.78) 1,716.24 (1,160.80)
Direct taxes paid (5.55) (5.60) {1 .?El)‘
Net cash flow fram/(used in) operating activities {A} 1,708.50 1,710.64 {1,162.56)|
B. |Cash flow from investing activities :
Purchase of property, plantand equipment, including capilal advances (193.21) (199.21) (70.68)
Proceeds from sale of property, plant and equipment 1.21 1.21 374
Movement in fixed deposils with banks 18.68 20,68 {92.31)
Net proceads from sale of chemical unil - - (18.20)
Investment in subsidiary - - -
Interest received 4.9 4.48 482
Net Cash (used in) investing activities (B) (174.41) (172.84)| (172.63)
C. |Cash flow from financing activities :
Lease paymenls (2.72) (2.94) (2.72) (2.94)
Repayment of long term borrowings- secured {183.54) (183.54) {183.54) (183.54)
Dividend paid (117.35) (117.35) (117.35) g
Met increasel{decrease) in working capital borrowings (1,167.04) B10.37 (1,167.04) 810.37
Interest paid (172.32 (91.63) (172.32) (91.63)
Net cash flow from/{used in) financing activities (C) (1,642.97) 4149 (1,642.97) 532.26
D. |(Decrease)in Cash and cash equivalents (A+B+C) (108.28) (808.60) {105.17) (809.93)
E. |Cash and cash equivalents at the beginning of the year a7 896.51 32410 898.29
F. |Cashand cash equivalents at the end of the year (D+E-F) 213.29 87.91 218.93 88,36
Asat As at As at As at
o September 30, 2022 September 30, 2021 September 30, 2022 September 30, 2021
Cash and Cash Equivalent
Balances with banks:
- Current accounts 13286 84.53 136.77 B4.73
Cash on hand 0.63 0.59 0,63 0.59
Fixed deposils with banks 80.00 279 81.53 04
Total cash _a_nd cash equivalents 211'.._29 87.91 218.93 88.36 |
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Notes:

These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting

Standards (“Ind AS™) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder.

The auditors have conducted a limited review of the standalone and consolidated financial results for the quarter
and six months ended September 30, 2022. The unaudited standalone and consolidated financial results have been
recommended by the Audit Committee at its meeting held on November 14, 2022 and approved by the Board of
Directors at its meeting held on November 14, 2022.

The Company’s sugar and power business segments being of seasonal nature, the performance in any quarter may
not be representative of the annual performance of the Company.

During the previous years, the Company had done impairment assessment on the value of its investment in
associate Company namely "Mawana Foods Private Limited". The Company assessed the recoverable amount of
the investment based on discounting cash flow method which is lower than its carrying value. Accordingly, the
Company had recognized provision for impairment to the extent of excess of carrying value over its value in use
by Rs 105.45 million in the standalone financial results and by Rs. 96.04 million (including Rs. 9.41 million
already accounted for as a share of profit of associate) in the consolidated financial results in the consolidated
financial results and shown as Exceptional items.

During the previous and current quarter, the Company had recognized additional provision for impairment to the
extent of excess of carrying value over its value in use by Rs 9.60 million in the standalone financial results and
by Rs. 8.47 million (excluding Rs. 1.13 million already accounted for as share of loss of associate) in the
consolidated financial results and shown as Exceptional items.

As at September 30, 2022, the Company is carrying deferred tax assets of Rs. 442.85 million on unabsorbed
depreciation and other items. Based on profits earned during the previous years, profitability projections,
considering expected future market and economic conditions, tax laws, the Management is confident that there
would be sufficient taxable profits in future which will enable the Company to utilize the above deferred tax assets
on unabsorbed depreciation and other items.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-
employment benefits received Presidential Assent on September 28, 2020. The Code has been published in the
Gazette of India but the date on which the Code will come into effect has not been notified. The Company and its
subsidiaries will assess the impact of the Code when it comes into effect and will record any related impact in the
period when the Code becomes effective.

As recommended by the Board of Directors, the shareholders at its annual general meeting held on September 29,
2022 had declared a dividend of 30% (i.e. Rs. 3.00 per equity share of the face value of Rs. 10 each) to the equity
shareholders aggregating to Rs. 117.35 million for the financial year ended March 31, 2022, which was deposited
with the scheduled bank within the prescribed time during the current quarter and was paid subsequent to the
quarter.
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Date: November 14, 2022 %};1’5:1:?:‘?." Dharam Pal Sharma

(Whole Time Director)
DIN No. 07259344
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mawana Sugars Limited

I We have reviewed the accompanying statement of unaudited standalone financial results of Mawana
Sugars Limited (the “Company™) for the quarter ended September 30, 2022 and year to date from April
01, 2022 to September 30, 2022 (the “Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

(89

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

(O8]

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAT Firm registration number: 3010031/1E300005

ol

per Anil Gupta !
Partner
Membership No.: 87921

UDIN: 22087921 BCZVKX7092

Place: New Delhi
Date: November 14, 2022

SR Bathbor & Co LLP o Linuted Liabiliby
Reqd Oftwe 22, Camac Street

ntity No AAB 4294
700 016
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Financi Ai Rwlms of the C(mna)‘at 1y L”au*wm,ﬁ to the Regu ilation 33 of the SEBY (L,mzkwf@img}@ﬂems and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mawana Sugars Limited

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Mawana
Sugars Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its associate for the quarter ended September 30, 2022 and year to
date from April 01, 2022 to September 30, 2022 (the “‘Staluncnl ") attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ~Interim
FFinancial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s
Board of Directors . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
lo obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

(5]

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. | Name of Subsidiaries/Associate Relationship
{ Siel Industries Estate Limited Subsidiary
2 Siel Infrastructure and Estate Developers Private Limited Subsidiary
3. Mawana IFoods Private Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below. nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (*Ind AS™)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed.
or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other [inancial information.

in respect of?

e Two subsidiaries. whose unaudited interim {inancial results include total assets of Rs. 897.43 million as
at September 30, 2022, total revenues of Rs 3.06 million and Rs 6.10 million. total net loss after tax of
|
Rs. 262.73 million and Rs. 270.19 million. total comprehensive loss of Rs. 262.73 million and Rs.
270.19 million. for the quallu ended September 30, 2022 and the period ended on that date respectively.
and net cash inflows of Rs. 3.71 million for the period from April 01, 2022 to September 30. 2022, as
considered in the Statement which have been reviewed by their respective independent auditors.
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and net cash inflows of Rs. 3.71 million for the period from April 01. 2022 to September 30, 2022, as
considered in the Statement which have been reviewed by their respective independent auditors.

o One associate whose unaudited interim financial results include Group’s share of net loss of Rs. 0.73
million and Rs. 1.13 million and Group’s share of total comprehensive loss of Rs. 0.73 million and Rs.
.13 million for the quarter ended September 30, 2022 and for the period from April 01, 2022 to
September 30, 2022 respectively, as considered in the Statement whose interim financial results, other
financial information have been reviewed by its independent auditor.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries and associate is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 6 is not modified with respect to
our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Prvap Qe

per Anil Gupta
Partner
Membership No.: §7921

UDIN: 22087921 BCZVSB8435

Place: New Delhi
Date: November 14, 2022
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