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Dear Sir, 

The Board of Directors of the Company in its meeting held today, inter-alia considered, 
approved and taken on record Standalone and Consolidated Unaudited Financial Results of the 
Company for the Quarter and Half Year ended on 30.09.2022. 

In terms of the Regulation 33(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith Standalone 
and Consolidated Unaudited Financial Results of the Company for the Quarter and Half Year 
ended on 30.09.2022 along with the Limited Review Report. 

These results are been published in the newspapers. 

Thanking you, 

Yours faithfully, 

(ASHOK KUMAR SHUKLA) 

COMPANY SECRETARY 

Encl: as above. 
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fiawana Sugars Limited 
Regd, Office ; Sth Floor, Kirti Mahal, 19 Rajendra Place, New Delhi - 110125 
CIN No: L74100DL1961PLCoo3443 

Wom 

statement of Standalone and Consolidated Unauelted financial results for the quarter and six months ended September 20, 2022 i 
{Rs.in milion except earning per share) 

Standalone: Consondated 
GuarlerEnded ‘Sixmonthe ended Year Ended Quarter Ended Siemonihs ended __] Year Ended 

ie ana Unaudited Unaudited ‘Audited Unaudited Unaudited Audited 

September30, | June 30, | September 30, | september 30,|September 30] March 34, | September30,] June 30, | September 30,|September 30,| September 0,| March 3, 
2022 2022 2024 2022 2021 2022 2022 2022 2021 2022 2021 2022 

7 z 3 z 3 é 7 3 3 70 7 z 
7 [income 

(a) Revenue trom operations 341433] 3,081.14 agen24] —6agsar| —.964se]) —147enc4] gaan] = soatts] = ae] 49547) agonse) 14,701.34 
(o) Otner income 7at 8.49 8.38 1590 47.69 78.29 654 8.44 3.14 15.08 11.89 96.42 
Total Income (a+b) 3aai.76 3088.63 aaera2| —eaita7 | 7oraz7| taase.ea| _saz0a7| 300.50) 3.36036 6510.55] 6a7e47 | 14,817.76 

2 [Expenses 
(2) Cost of materials consumed 28.36 2,556.33 3125] 258269] 2,160.24] 10,790.46 26.26) 2558.39 312s] 288260] 2,160.28) 10,790.48 

(o) Purchase of stock-intrade 247) 73.69 042 7182 70.06 71.38 2 73.69 0.42 7182 73.36 7466 

(c) Changes in inventories of finished goods, stociin rade 3143.33 (4.74) 272) 349859] 3,837.55) t074.a3) 3,142.30 ig} 292834] gaz.at] 327.34) 1,082.56 
and work-in-progress 

(6) Employee benefits expenses 186.22 493.61 158.38 37983 sa074 693.64 106.22 19361 158.38 37983 330.74 693.64 

(e) Finance costs 85.58 93.26 8088 178.84 14150] 256.62 85.83 93.50 81.13 179.33 141.99 257.60 

(Depreciation and amortisation expense e4st 87.08 96.15 171.85 191.14 395.87 84.78 87.20 96.38 171.98 191.58 396.74 

(a) Other expenses 318.7 222.76 267.91 541.53 458,31 | 1,076.19 326.53 23271 27581 569,24 47677 | _1.11006 

Total Expenses (ato 6) 3,842.70 3221.95, qss071| 706465] 7a9.s4| _4asea7| _ajedaes| 3.23.5) 3,067.49 7,081.70 | 7,202.00) 14,965.72 

3 eee shara of (profit}iogs of an associate, exceptional items} (420.98) (132.32) (192.09) (653.28) (77.20) 501.16 (428.88) (142.27) (203.1) (674.45) (225.53) 432.04 

4 [Share of prouioss) of associate (073) (00 178 (113) 038 Ta? 

5 [Profit loss) before exceptional ems and tax (9¥4) (720.96) (23) (sz esa2a| irra) STS (asst) _(ane7)| 201.339] __(672.28)) 25.14) 44 

& [Exceptional items -Incomer(Expenses) = (8.60) (2623) (@.60) (26.23)) (6279) 073 (@.20) (26.23) (647) (26.23) (65.47) 

7 [Profitiloss) Before tax (+6) (42038) (41.92) 216.22) ee2aa)] (203.80) 448.57 2888) crst.ar\] _eav.ssy) (680.75) estan] 379.04 
8 [Taxexpensei(credt) 

Adjustment of current tax relating to eater periods - . : - s (@.8) “ = : : : (6.38) 

Deferred tax charge/credi) (104.65 (92.96) 7.06] _—__ (137.6) 053] 125.92 (10468) (22.96) 705) __ (137.80) (5059)| 125.92 
Total tax expensesi(creit) (108.5) (32.96) (47.06) (137.64) (60.53)|_117.54 (104.68) (32.95) (47.06)|___ (137.81) (6053) 117.54 

9 |Profiu(oss) for the periodlyear (7-8) (316.31 (108.96) (i726), @2s2n{ (ison) 330.83, 223] cttegn)f (180.50) (448.14)) zona] 264.50 

10 _ [Other comprehensive incomel(oss): 
() Re-measurementgains/osses) on defined benefit plans é 2 “ = “ 1.90 : : “ : 2 190 
{i) Income tax (expenseycrett relating to tems that will not be reclassified . 2 ' (048) = P : « “ (0.48) 
to profit & loss 
{iy Snare of OCl of associate (ne of tax) z ‘ ‘ : - - : : : : 0.21 

Total other comprehensive incomel(oss): zi zi 5 = ‘ Ta 5 : si z = 163 
11 [Totarcomprenensive incomel{ioss) for the periodlyear (S10) es) (0836) (za) __as2m)| (52.87) 332.2 Gua] _(e9y] aos) aa. 1H) 00.8] 769.13 
42. [Profiiioss) for the year attributed to: 

Equity holders ofthe Parent wea) (10835) Tina) asa) ez] —— 3308 Bul ey) e0so] —_aas.1H) —_(20084)) 264.50 
‘Non Controling Interest : : - - - : : : : - : - 

13 [Total Comprehensive Proft{ioss) atibuted to 
Equity holders ofthe Parent (G16) (108.38) (iz) esan) (isa) 332.25 tual aesH| eos) aaa) (00.8) —— 23.19 

Non Conirling Interest - - - = - : Z z E 
+4 [Paidsup equity share capital Face value of each share Rs. 10-) aT wea LAT aT wT AT 3146 31.16 391.16 3916 3.16 39116 
45 [Other Equity as per balance sheet 3,742.55 345148 
16 fe per share (of Rs. 10 each) (Not annualised) 

-Basic/luted (6.09) 279) (4.38) 19.87) (331) 8.46 (2.29) (3.04) sy] 1.33) (5.43) 6.69                         
   



  

  

Unaudited Segment-wise Revenue, Results, Assets and Liabilities 
for the quarter and six months ended September 30, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                            
  

     
  

{Rs. in milion)} 
Standalone. Consolidated 

‘Quarter Ended ‘Six months ended Year Ended Quarter Ended Six months ended Year Ended 

S.No. Particulars: ‘Unaudited Unaudited Audited Unaudited Unaudited Audited 

September 30,] June 30, | September 30,| September 30,] September 30, March 31, |September30,) June 30, | September 30,| September 30,] September 30,) March 31, 

2022 2022 2021 2022 2021 2022 2022 2022 2021 2022 2021 2022 

4. Segment Revenue 4 2 3 4 5 6 7 8 9 10 aul 42. 

ja Sugar 3,122.40 3,545.40 3121.79 6,667.80 6,952.19 15,748.02 3,122.40 3,545.40, 3,121.79 6,667.80 6,952.19 15,748.02 

ib Power 109.17 759.06 85.53 868.23 608.22 2429.97 109.17 759.06 85.53 868,23 608.22 2,429.97 

Ic Distillery 583.58 655.53 658,60 1,239.14 1,497.50. 2,246.30, 583,58 655.53 658.60 1,239.11. 4,197.50 2,246.30 

Total 3,815.15, 4,959.99 3,865.92, 8,775.14 8,757.91 20,424.29 3,815.45 4,959.89 365.92 8,775.14 8,757.91 20,424.29, 

|Less: Inter-Segment revenue. 400.82 41,878.85, 504.68, 2,279.67 1,793.33 5,642.95, 400.82 1,878.85, 504.68, 2,279.67, 41,793.33 5,642.95, 

Revenue from operations 3,414.33, 3,081.14 3,361.24, 6,495.47, 6,964.56 14,781.34 3,414.33 3,081.14 3,361.24 6,495.47 6,964.58 14,781.34 

2, {Segment Results 
|Profit / (Loss) (before tax, finance costs and exceptional items) from| 

Segment 
la Suger (161.48) (64.29) 36.62 (225.75) 25.68 720.85 (161.46)} (64.29) 38.62 (225.75) 25.68 720.85 

ib Power (145.89) 14.69 (95.95)} (134.20) (62.98)| 122.29 (145.89)] 14.69 (95.95)| (131.20) (62.98)| 122,29 

Ic Distillery 47.99 57.62, (3.63)| 75.61 56.24 92.39 17.99 87,62 (3.63)} 75.61 56,24 92.39 

Total (289.36)} 8.02 (63.96)| (281.34) 28.94 935.53 (289.36) 8.02 (63.96)| (281.34)} 28.94 935,53 

|Less: i) Finance costs 85.58 93,26 80.88 178.84 141.50 256.62 85.83 93.50 81.13 179.33, 141.99, 257.60 

ii) Other un-allocable expenditure net off 

un-allocable income 46.02 47.08 93.10 64.71 ATT.IS: 54.42 5719 56.24 191,61 112,09 233.42 

iii) Exceptional lems expenses/(Income) net = 9.60 9.60 26.23 52.79} (0.73) 9.20 26.23 847 26.23 65.47, 

|Net Profiti(Loss) before tax_ (420.96)} (141.92) (562.88); (203.50)} 448,37 (428.88)| (151.87) (227.56)| (580.75)} (251.37)} 379.04 

3, [Segment Assets: 

ja Sugar 4,282.36 7,145.45 4,837.75, 4,282.38 4,837.75 7,252.78 4,282.38 7145.45, 4,837.75, 4,282.38 4,837.75, 7,252.78 

ib Power 1,106.86 1,133.41 1,083.73 1,106.86, 1,083.73 4,157.22, 1,106.86, 4,133.41 1,083.73 1,106.86 1,083.73 4,957.22 

ic Distilery 529.22 739.83 654,03 529.22 654.03 T1161 529.22 739.83 654.03 529.22 654.03 711.61 

{d__Unallocated 1,845.21 1,646.69 1,838.45, 1,845.21 1,838.45, 1,628.72 4,591.31 4,401.26 1,620.79 4,591.31 1,620.79 1,390.24 

Total 7,763,687, 10,665.38 8,413.96 7,763.67, 8,413.96 10,750.33 7,509.77, 10,419.97. 8,196.30 7,508.77, 8,196.30 10,511.82, 

4 [Segment Liabilities 
la Sugar 794.32 2,183.60 175.27 794.32 715.27 2,039.53 794.32 2,183.60 15.27 794.32 775.27 2,039.53 

ib Power 50.07 35.98 43,90, 50.07 43.90, 28.85, 50.07 35.98 43.90 50.07 43.90, 28.85 

lc Distillery 111.38 96.29 99.92 111.38, 99.92 102.84 111.38 96.29 99.92 141.38 99.92 102.84 

{d_Unallocated 3,216.80, 4,324.75, 3,846.36, 3,216.80 3,846.36, 4445.39 3,271.85 4,380.37, 3,898.55, 3,271.85 3,898.55 4,497.96, 

Total 4,172.57, 6,640.62 4,765.45 4,172.57, 4,765.45, 6,616.61 4,227.62 6,686.24 4,817.64 4,227.62 4817.64 6,669.18 
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Regd. Office : Sth Floor, Kirti Mahal, 19 Rajendra Place, New Delhi - 110125 Ny 
we 

Balance Sheet 
(Rs. in million) 

‘Standatone Consolidated 
8. Unaudited ‘Audited Unaudited Audited 

No. Particulars As at As at at Asat 
September 30,2022_| March 31,2022 _|_September 30, 2022 ||__March 34, 2022 

[ASSETS 
(1) [Non-current assets 
(2) |Property, Plant and Equipment 41,954.31 2,107.37 4,957.02 2410.44 
(0) | Capital work-in- progress 209.54 552 209.54 25.52 
Ic). Intangible assets 0.18 0.22 0.18 022 
(d)_ |Right of use assets 4.24 6.58 424 6.58 
(e)_ JInvestment in Associates _ : 34.95 44.55 
() [Financial assets 

Investments 837.02 839.52 # # 
|-Loans : - : - 

- Others 16.56 15.82 16.92 16.18 
(o)_fincome tax assets (net) 21.59 16.04 21.64 16.04 
(h) [Deferred tax assets (net) 442.85 305.24 442.85 305.24 
|)_Jother non- current assets 35.88 41.16 35.88 11.16 

[Total Non-current assets 3522.47 3327.47 2723.22 2,535.90 

(2) |Current assets 
(a). Inventories 3,257.80 6,420.82 3,838.64 7,000.18 
(0) [Financial assets 

| Trade receivables 371.34 388.64 37147 368,64 
| Cash and cash equivalents 213.28 322.17 21893 324.10 
-Other bank balances 218.61 130.18 222.69 136.26 
-Loans 10.00 10.00 : : 
Others 9267 65.41 44.32 41.05 

(c) JOther current assets 75.99 83.78 88.70 83.83 
(d) [Assets held for sale 1.80 1.86 4.80 1.86 

[Total current assets 4,241.50 TA22.86 4706.55, 797582 
otal Assets 7,763.67 10,750.33, 7,509.77 70,511.82 

Equity 
Ka) Equity Share capital 391.17 391.17 391.16 391.16 
(0) Other Equity 3,199.93, 3,742.55 2,890.99 3,451.48 

[Total Equity 3,591.10 4133.72, 3,262.15 3,842.64 

LIABILITIES 
(1), |Non- current liabilities 
(a). [Financial Liabiities 

Borrowings 232.07 407.01 23207 407.01 
Lease liabilities 2.16 2.62 216 2.62 

\b) |Other non current tables 5.29 13.89 5.29 13.89 
(c)_}Provistons 96.27 93.07 96.27 93.07 

[Total non- current liabilities 335.79 516.59 335.79 316,59 

(2) |Current tiabilities 
(a). [Financial Kabitties 

Borrowings 2,593.23 3,752.88 2,593.23 3,752.88 
Lease liabilities 299 4.89 299 489 
Trade payables 
- Total outstanding dues to micro and small enterprises 2087 19.35 2087 19.35 
- Total outstanding dues of creditors other than micro and small 533.33 1,828.83 547.56 1,842.78 
lenterprises 
(Other financial liabilities 345,08 178.28 38371 216.47 

(0) | Other current labs 255.14 231.04 257.33 231.49 
{c)_ | Provisions 40.04 38.65 40.04 38.65 
(@)_|Current tax iailties 46.10 46.10 46.10 46.10 

fTotal current liabilities 3,836.78 6,100.02 3,897.83, 6,152.59 
Total fiabi 447257 6,616.61 4,207.62 6,669.18 

‘otal Equity and liabilities 7,163.67 10,750.33 7,509.77 10,511.82             
  (ERs. 20, March 31, 2022: Rs.20) 
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Unaudited Statement of Cash Flows for the six months period ended September 30, 2022 

  

  

  

  

      

  

  

  

  

  

  

  

  

  

          

million) 
Standalone Consolidated 

Particulars ‘Skmonihs period ended | Sixmonihs period ended | Sixmonths period ended | Six months period ended 
September 30, 2022 September 30, 2024 Septomber 30, 2022 ‘September 30, 2024 

[Cash flow from operating activities : 
Loss before tax (6562.88) (203.50) (680.75) (251.37) 

‘Add : |Depreciation and amortisation expense 171.65 191.14 471.98 191.5, 
Interest expenses 178.84 141.50 17933 441.99 
Share of oss/(prott of associate : - 1.13 (0.39) 
Provision for doubtful debts and advances - 3.84 - 3.84 
Provision for diminution in value of investment 9.60 2623 847 6.23 

Less : [Interest income 13.40 1234 537 6.09 
Liabilities / provision no longer required writen back - 1.88 - 1.88 
Profit on sale of property, plant and equipment net) 4.45 3061 4.15 0.09 
Operating profit(loss} before working capital changes 7.34) 114.38 1226.36) 703.79 
|Changes in working capita: 
|Adjustments for (increase) / decrease in operating assets: 
Inventories 3,163.02 3,848.10 3,161.54 3.41.19 
Trade receivables 1728 8.20 17.48 8.20 
Financial assets (27.38) 754.66 (388) 778.80 
Other assets 870 107.76 G36} 97.96 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables (1,293.98) (6027.01) (1,283.69) (6,026.70) 

Provisions 4.59 3.56 459 3.56 
other financials iabiites 3294 35.62 32.89 35:56 
other fabilties 26.79 (3.05) 28.53 (3.16) 
[cash from/(used in) operations 714.05 (57.78) 7716.28 (160.80) 
Direct taxes paid (6.55) (1.73) (6.60) (1.76) 
Not cash flow from/(used In) operating activities (A) 7,708.50 11-189.53)| 7710.64 11.62.55) 

B, [Cash flow from investing activities : 
Purchase of property, plant and equipment, including capital advances (199.21) (70.38) (199.21) 70.68) 
Proceeds from sale of property, plant and equipment 121 314 12 3174 
Movement in fixed deposits with banks 18.68 18.04 20.68 (931) 
Net proceeds from sale of chemical uit : (18.20) - (18.20) 
Investment in subsidiary - on) - : 
Interest received 494 4.82 448 4.82 
[Not Cash (used in) investing activities (B) (i744) (63.7) (72.84) (173.83) 

C. |Cash flow from financing activities : 
Lease payments (272) (2.94) (272) (2.94) 
Repayment of ong term borrowings- secured (183.54) (183.54) (183.54) (183.54) 
Dividend paid (117.35) (117.35) (117.35) E 
Net increase/(decrease) in working capital borrowings (1,167.04) 810.37 (1,167.04) 810.37 
interest paid (172.32) (91.83) (172.32) 91.83) 
Net cash flow from/(used in) financing activities (C) (7,642.97) 41491 (7,642.97) 332.26 

D,  |{(Oecrease) in Cash and cash equivalents (A#B+C) (108.88) (08.60) (105.17) (09.93) 
E. [Cash and cash equivalents at the beginning ofthe year 32247 696.51 324.10 898.29 
F._ [Cash and cash equivalents at the end of the year (D+E-F) 213.29 ara 2093 8.36 

Beat As at Beat Beat 
Particulars September 30, 2022 ‘September 30, 2021 September 30, 2022 September 30, 2021 
Casi and Cash Equivalent 
Balances with banks: 

= Current accounts 132.66 8453 13677 8473 
Cash on hand 0.63 0.59 063 059 
Fixed deposits with banks 80.00 2719 81.53 3.04 
Total cash and cash equivalents 213.29 87.1 218.93 83.36     
  

   



  

Notes: 

These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting 

Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder. 

The auditors have conducted a limited review of the standalone and consolidated financial results for the quarter 
and six months ended September 30, 2022. The unaudited standalone and consolidated financial results have been 

recommended by the Audit Committee at its meeting held on November 14, 2022 and approved by the Board of 
Directors at its meeting held on November 14, 2022. 

The Company’s sugar and power business segments being of seasonal nature, the performance in any quarter may 

not be representative of the annual performance of the Company. 

During the previous years, the Company had done impairment assessment on the value of its investment in 
associate Company namely "Mawana Foods Private Limited". The Company assessed the recoverable amount of 

the investment based on discounting cash flow method which is lower than its carrying value. Accordingly, the 
Company had recognized provision for impairment to the extent of excess of carrying value over its value in use 

by Rs 105.45 million in the standalone financial results and by Rs. 96.04 million (including Rs. 9.41 million 
already accounted for as a share of profit of associate) in the consolidated financial results in the consolidated 
financial results and shown as Exceptional items. 

During the previous and current quarter, the Company had recognized additional provision for impairment to the 
extent of excess of carrying value over its value in use by Rs 9.60 million in the standalone financial results and 
by Rs. 8.47 million (excluding Rs. 1.13 million already accounted for as share of loss of associate) in the 
consolidated financial results and shown as Exceptional items. 

As at September 30, 2022, the Company is carrying deferred tax assets of Rs. 442.85 million on unabsorbed 
depreciation and other items. Based on profits earned during the previous years, profitability projections, 

considering expected future market and economic conditions, tax laws, the Management is confident that there 
would be sufficient taxable profits in future which will enable the Company to utilize the above deferred tax assets 

on unabsorbed depreciation and other items. 

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- 
employment benefits received Presidential Assent on September 28, 2020. The Code has been published in the 
Gazette of India but the date on which the Code will come into effect has not been notified. The Company and its 
subsidiaries will assess the impact of the Code when it comes into effect and will record any related impact in the 

period when the Code becomes effective. 

As recommended by the Board of Directors, the shareholders at its annual general meeting held on September 29, 

2022 had declared a dividend of 30% (i.e. Rs. 3.00 per equity share of the face value of Rs. 10 each) to the equity 
shareholders aggregating to Rs. 117.35 million for the financial year ended March 31, 2022, which was deposited 

with the scheduled bank within the prescribed time during the current quarter and was paid subsequent to the 

quarter. 

    
‘or Mawana Sugars Limited 

Sugars    

Place: New Delhi 

Date: November 14, 2022 

  

Dharam Pal Sharma 
(Whole Time Director) 

DIN No. 07259344
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