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To, Dated : 10/11/2023 

The Manager, The Manager, 

BSE Limited National Stock Exchange of India Ltd 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

Dalal Street, Bandra Kurla Complex, 

Mumbai - 400 023 Bandra East, Mumbai-400 051 

Scrip Code: 500282 Scrip Code: MODTHREAD 

Dear Sir/Madam, 

Sub.: Submission of Unaudited Financial Results for the quarter and half year ended 30* September, 

2023 

This is to inform you that in terms of Regulation 33 of SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015 as amended. we hereby enclose a copy of the Unaudited Financial 

Results of the Company for the quarter and half year ended 30™ September, 2023, along with the limited 

review report given by the statutory auditors of the Company. which were approved by the Board of 

Directors at their meeting held on 10" November. 2023, commenced at 3.15 P.M. and concluded at 4.30 

P.M. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

FOR Modern Threads (India) Limited 

(BANWARI LAL SAINI) 
Company Secretary & Compliance Officer 

Marketing Office : 5, Bhima Building, Sir Pochkhanwala Road, Worli, Mumbai-400030 

. [Wm)llem Division : Pragati Path, Near Transport Nagar, Bhilwara-311001 (Rajasthan) 

Yarn Division : Village Raila, District - Bhilwara-311024 (Bajasthan)
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Chartered Accountants ¢ Telefax: +91 141 2741946| +91 9829227946 

24 prahaladqupta@gmail.com 

To 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 

Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

The Board of Directors of 

Modern Threads (India) Ltd 

1 We have reviewed the accompanying statement of Standalone unaudited Financial Results of Modern Threads 

(India) Ltd (‘the Company’) for the quarter ended on 30" September, 2023 and the year to date Results for 

the period 1% April, 2023 to 30" September,2023 (“the Statement”), attached herewith, being submitted by 

the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended (“Listing Regulations”). 

This statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is 

to express a conclusion on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material misstatement. A review 

of interim financial information consists of making inquiries, other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Basis for Qualified Conclusion: 

i The company has not provided for interest (Dividend) on cumulative redeemable preference shares for 

the quarter ended 30.09.2023 Rs. 9.10 Lakhs and for the half year ended 30.09.2023 Rs. 18.11 lakhs 

(cumulative Rs. 993.59 Lakhs up to 30.09.2023). Cumulative Interest (Dividend) Rs. 993.59 lakhs has not 

been provided for as the company is in process of settlement of remaining redeemable preference share 

capital. (Refer Note No. 3) 

ii. Balances of trade payables and trade receivables are subject to confirmation and consequential 

adjustments, if any. (Refer Note No. 4) 
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5. Qualified Conclusion 
Based on our review conducted as above, except for the effects/possible effects of the matters stated in Para 4 

(including non quantification for the reasons stated therein), nothing has come to our attention that causes us 

to believe that the accompanying statement prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For 5.S. SURANA & CO. 

Chartered Accountants 

Firm Registration No. 0 irm Registration }1@7;\9/&\\ 

e (3 

Prahalad Gupta 

(Partner) 

M. No.: 074458 oot 
UDIN- 23 g7 4s8 BGUwW PTSY 90 

Place: Bhilwara 
Date: 10/11/2023
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 

(Rs in Lakhs) 
Particulars Quarter Ended Half Year Ended Year ended 

30/09/2023 | 30/06/2023 | 30/09/2022 | 30/09/2023 | 30/09/2022 | 31/03/2023 
Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited 1. Income 

(2) Revenue from Operations 7771170 7,325.83 7,760.87 15,097.53 | 14,699.46 30,111.22 
(b) Other Income 60.87 59.37 20.15 120.24 70.29 419.82 Total income 7,832.57 7,386.20 7.781.02 | 15217.77 | 14,769.75 30,531.04 
2. Expenses 

(2) Cost of Materials consumed 4,569.76 3,967.49 5,307.80 8,537.25 9,809.23 18,370.57 (b) Purchases of stock-in-trade - - - 291 (c) Changes in inventories of finished goods, (174.04) 227.38 (614.80) 53.34 (968.12), (732.19) |work-in-progress and stock-in-trade 
(d) Employee benefits expense 880.07 783.27 811.01 1,663.34 1,514.19 3,131.00 (e) Finance costs 79.80 7137 78.05 151.17 157.63 32867 ()Depreciation and amortisation expense 101.24 95.46 91.01 196.70 168.30 349.15 (g)Other expenses 

Manufacturing Expenses 1,293.61 1,122.44 1,273.57 2,416.05 2,461.26 4,774.18 Administrative and Selling Expenses 468.26 374.67 399.79 842,93 817.27 1,769.96 Total Expenses 7,218.70 6,642.08 7,346.43 | 13,860.78 | 13,959.76 27,994.25 3. Profit/(Loss) before exceptional items and Tax 1-2) 613.87 743.12 434.59 1,356.99 809.99 2,536.79 4. Exceptional ltems - - 18,874.85 = 18,874.85 18,874.85 5. Profiti(loss) before tax (34) 613.87 74312 | 19,309.44 1,356.99 | 19,684.84 21,411.84 6. Tax expense - - - - . - 
7.Net Profit/ (Loss) after tax (5 -6) 613.87 74312 | 19,309.44 1,356.99 | 19,684.84 21,411.64 8. Other Comprehensive Income 

(2) ltems that will not be reclassified to profit or loss 413 414 6.79 827 13.56 16.56 (net of Tax) 

(b) Items that viill be reclassified to profit or loss 
4 (net of Tax) 

Other Comprehensive Income for the period (8a+8b) 4.13 414 6.79 8.27 13.56 16.56 9. Total Comprehensive Income (7 + 8) 618.00 747.26 | 19,316.23 1,365.26 | 19,698.40 21,428.20 10.Paid-up equity share capital 

(Face Valuo of the Share Rs.10 /-) 3477.52 347782 | 347782 | 347782 347ns2|  347782| 11.0ther Equity excluding revaluation reserve 
6,857.73 | 12.Earnings Per Share (Basic/Diluted) In Rs. 

(2) Basic 176 214 55,53 3.80 56.61 61.57 | (b) Diluted 
176 214 65.53 3.90 56.61 

G \ %o\ 

! 

Marketing Office :5, Bhima Building, Sir Pochkhanwala Road, Wo Pladt Woollens Division ~ : Pragati Path, Near Transport Nagar, Bhilwara - 
Yarn Division : Village Ralla, District - Shahpura - 311024 (Rajasthan) 
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financial results have been reviewed by the Audit Committee and approved by the Board of Directors at 
ing held on 10.11.2023. 

inancial results have been prepared in accordance with the recognition and measurement principles of 
pplicable Indian Acccounting Standards("Ind AS") notified under the companies (Indian Accounting Standards) 

les, 2015 (as ammended) prescribed under section 133 of the Companies Act, 2013 and requirements of 
gulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Reglations 2015 (as amended), except 

ipany has not provided for interest (Dividend) on cumulative redeemable preference shares for the Quarter 
9-2023 Rs. 9.10 Lakhs and for the half year ended 30-09-2023 Rs. 18.11 lakhs (cumulative Rs. 993.59 

it 30-09-2023). Cumulative Interest (Dividend) Rs. 993.59 lakhs has not been provided for as the ‘company 
isin process of settlement of remaining redeemable preference share capital. 

alances of trade payables and trade receivable are subject to confirmation and consequential adjustments, if any. 

2 Application Money Rs. 1450 Lakhs has been raised pursuant to restructuring / settlement scheme submitted 
FR but. consequent to abatement of Sick Industrial Companies ( Special Provision) Act, 1985 w.e.f. 

16, it became refundable. 

on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision 
L aker (CODM) evaluates the company's performance and aliocates resources based on an analysis of various 

performance indicators of business segment/s in which the company operates. The Company is primarily engaged in 
e business of textile manufacturing which the management and CODM recognise as the sole business segment. 
lence, disclosure of segment-wise information is not required and accordingly not provided. 

Provision for Income Tax has not been made in view of accumulated losses and deferred tax asset has not recognised 
in the financial statement as a matter of prudence. 

For and on behalf of the Board of Directors 
Modern Threads (India) Limited i 

( Ram Awatar Kabra ) 
@ ~7\\ “Executive Director 

" DIN:00945603 

Pragati P; 
Village Ra 
e
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- STANDALONE UNAUDITED STATEMENT OF ASSETS AND LlAlll‘.lTllsA! AT 30th SEPTEMBER, 2023 

(Rs in Lakhs) 
Asat Asat 

30.092023)  31.03.2023 

3961.02 4008.94 
327 5421 
396.36) 399.94] 
334 668 

07| 0.79] 
33491 39410 

21.42 13.07] 
288.64] 166.04] . 
5119.75] 504377 

7898.98] 7174.80) 

556.88 197.27 
4797.27] 3963.37) 
50825 747.24 

77.10 57.01 
21.89) 24.75) 

417.80] 497.47) ® 
14278.17 12661.91] 
19397.92] 17705.68] wo e 

347752 3477.52 
8223.00] 6857.73 
11700.52 

(2) total outstanding dues of micro enterprises 3 128.93) 187.85| 
| ‘and small enterprises ¢ 

5 (b) total outstanding dues of creditors other than 

2416.49) 
b |Other Current Uiabilities 709.41 686.27| 
¢ [Provisions 6981 54.57] { ~[Total Current Liabiltes () 7318.83, 7012.23 

17705.68| 

mwumwmmmflm- 
Modern Threads (India) Limited 

‘3:' ima Building, Sir Pochkhanwala Road, Worli, Mumbal - 
—-Pragali Path, Near Transport Nagar, Bhilwara - 311001 (Rajas 
? Village Ralla, District - Shahpura - 311024 (Rajasthan) 
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STANDALONE UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30.09.2023 
(Rs in Lakhs) 

Hall Year]  Half Year] [Particulars 
i e 

30th Sept,  30th Sept, 2021 2027, [A. Cash flow from operating sctvities 
Profit before exceptional items and tax 135699| 1968484 
Depreciation and amortisation 

196.70 oy Finance costs 
151.17| 157.63] Loss/(Profi) on sale of Property, lant and Equipment (net) (1119) (11.68) (Gain on Sale/ Fair value Gain on lnvestments (961) - Remeasurement of employee benefits (Net) 827 Gl [Exceptional items- written back of Loans/ debentures -|_(8s7a85) (Operating profi/(loss) before working capital changes 169238 | | 1,137.80 (Changes in working ml#: 

justments for (increose) / decrease in Operating assets: M",, nbigas = 
(724.18)| (1846.98) | Trade receivables 
(833.90) (1084.76)| [Other non-current financial assets. 

59.19 (37.54), (Other current financial assets 285 (58:30) [Other current assets 
7967 (54.20) [Other non-current assets (122.60) 3304 (Adjustments fo increase / (decreose) in operating libilties: [Trade payables 
10068, 104855 (Other Financal isbiities 
16754 16517 Other current iablties 
2316 877 Provisions 

35.61) 29.77 |Bank balance other then cash & cash equivalents 
20.09) 0.00] Cash generated from operations 

460.32 (658.68) Net income tax (paid) / refunds 
(83) (149 [ Net cash fiow from / (used in) operating activities (A) 

451.97 [ssa.m 
8. Cash flow from investing activities Purchase of Property, plant and equipment 

(@07.17)  (aaz.1) (including capital work in progress) 
Proceeds from sale of Property, plant and equipment 

17.37} 37.46 Purchase of investments 
(350.00) g Net cash flow from / {used in] inves: 8] (539.80) [@0535 . Cash flow from financing activities Proceeds from Borrowings 

3 [Repayment of Borrowings . i ’gf;'; Vnl <ot 
Payment of Lease Liabilities 

001 002 Neacecorts T 
(s117)) (15763 (U529 1n] ina Gl (151.16) 767.39 Netlncrease / (decrease) in Cash and cash equivalents (a+B4c) (238.99) (304.13) 

] 
38h and cash equivalentsat the begining of the year %720 s17.94 ash and cas! 2 

| 
'quivalent 

end of period 
508.25 21381 

o andon bl f the B o e 
§ Modern Threads (india) Limited 
i 

(Ram Awatar Kabra ) Executive Director 
DIN:00345603 

Place : Bhilwara 
Date :10/11/2023 

‘ochkhanwala Road, . . Near Transport Nagar, gy Worli, Mumbal - 400030 (Ma hilwara . 3. ¢ District - Shahpura - 31134 (Rajas:::: (Rajasthan) 
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(asreported  |(audited figures after 
before adjusting | adjusting for 
for quaiifications) | _qualifications) 

[Farmover 7 7ot incon By in Lakns By i Lok 
2 SR . 15217.77) 152177 
2 [exceptional tems 7 d 

A o 13860.78 4 [Netprofit/iLoss) (142:3) Cien 
S5 [Earnings Per Share o5 

3 19397.92] 
e 769740 8690.99) 
e fewons? 1170052 10706.93 
x h il il 

* Tax effect on OCI has been taken in deferred tax and Deferred Tax Assets has not been recognized in the financial 
‘statements as a matter of prudence. 

+—IL__Audit Qualification (each audit qualification separately): 
@ Detalls of Audit Qualification : 

10] mwmplnyhnMprwfledhhw:!(w)mmndml'puiflmfl shares for the quarter 
‘ended 30.09.2023 Rs. 9.10 Lakhs and for the | half year ended 30.09.2023 Rs. 18.11 Lakhs and Cumulative interest (Dividend) 
Rs. 993.59 Lakhs upto 30.09.2023. Cumulative Interest (Dividend) Rs. 993.53 lakhs has not been provided for as the ‘company sin process of settlement of remaining redeemable prefererice share capital. 
() Balances of trade payables and trade receivables are subject to confirmation and consequential Adjustments, if any. 

. Type of Audit Qualification : Qualified conclusion 
c. Frequency of qualification : Repetitive 

For qualification (i) the company is in process of identifying liability of trade Payabies and trade receivables, 
(i) Auditors' Comments on (i) or (i) above:- 

Signatories: 3 . 

o N NI b Ram. Kabra ~ P.K. Nahar = Ankita Jain 
Executive Director Chlef Financial Officer < Chairman of Audit committ DIN:00345603 DIN03598249 i 

For For S.5 Surana & Co. 
 Chartered Accountants 

(FRN. 001079C) 

= 
Cravaad Gups) Y t?{gr 

* Membership No. 074458 - 
Place: Bhilwara ’ 

o 3 487y uSEBG VW PTSHF0 

*5, Bhima Bumo, k Roag, 
Pragai Path, Near Transport Nagar, Bhiarg 
Village Raila, District Shahpura - 311024 (R.M“) 
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